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Global Market Recap — 2026-10-15
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Source: Strategy Research, Bloomberg, Investing, Yahoo Finance, as of 15 Oct 2026
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Thai Sector Performance — 2026-10-14
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Source: Strategy Research, Bloomberg, SETSMART, as of 14 Oct 2026
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Fund Flow
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SET Index Target (Daily) nsou 1560-1568 // 1582-1588 DAOL SEC

DAOL SEC

Unnarndui
seTiNDEX 1,575.88 90 @ +4.14 1a

Val. 80,644.59 §%LN (+0.26%)
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Mz wnaINueEvlsing

i ﬁfnamuﬂ”ﬂﬂluﬂszmﬂ /:
' TOP 5 MOST ACTIVE VALUE

B 155.50 260.00 231.00 40.75 12.10
‘ +5.50 i -2.00 l 0.00 +0.50 -0.30 <
’ :
+367% ) -076% & 0.00% +1.24% 2.42%

@ 1538 @ www.daol.co.th @ daol.th @ DAOL Channel @ @daolsec

Source: Strategy Research, Infoqutest, SET, as of 14 Oct 2026
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SET Index Target (Daily) nsou 1560-1568 // 1582-1588 DAOL SEC

Daily as of 14 Oct 26
Sectors Stocks

Symbol/Sector Sell (MB) Net (MB) N Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

ENERG 9,318.4 5,142.1 4,176.4 ‘ PTTEP 3,463.8 613.3 2,850.5
CONMAT 1,271.2 592.7 678.5 GULF 1,388.0 538.6 849.5
TRANS 1,371.8 1,128.7 243.1 : KBANK 1,969.3 1,147.6 821.7
PETRO 589.9 438.0 151.9 SCC 1,186.4 548.8 637.6
ETRON 2,625.9 2,527.9 98.0 : SPRC 621.5 242.3 379.2
BANK 3,934.8 4,223.8 -289.0 ‘ BBL 140.9 649.4 -508.5
PROP 517.5 653.8 -136.2 SCB 296.8 766.9 -470.1
FOOD 426.8 491.1 -64.3 : TRUE 1,689.3 2,034.0 -344.8
FIN 241.3 296.7 -55.3 DELTA 1,805.5 2,075.6 -270.1
INSUR 16.9 5315 -36.6 : BDMS 426.6 526.5 -99.9

Source: Strategy Research, Infoqutest, SET, as of 14 Oct 2026

@ 02351 1800 . www.daol.co.th @ daol.th @ daol.th
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ECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



nuansy« Usumoanagunlnenunduinalulag DAOL SEC

Sectors
Mamea Wigight % Chanpea
All Sectors 100% ¥ 1.05%
Health Care 10% & 2.44%
Commurscation Utilities gf:l?gg::aw
> 3 e » 4"
buwo';f Y0.31% v 1.10%
¥ 1.73% c Stanl Consumer Staples % A D20
Real Fstate ,f:w;;rper Staples
Y0.52% A238%
Energy Energy A% ALE0%
A 0.805%
Liilities 2% YO.31%
Financials
YO61%
Materials A% T.44%
All Sectors
¥ 1.05%
Financials 11% TG
Heal Estate 2% ¥0.52%
Information Health Care ) . .
fechnology A.244% Industrials H% .06
V262%
Industrials Consumer Discretionany = v4,10%
¥ 0.96%
Communication Services 10% v1.73%
Information Technoldoogy FH% ¥R

Diate kaat updeted as of Oct 14, 2026, 0520 PM.
* The waighled average of inlradiny latal return

10
Source: Strategy Research, Bloomberg, as of 15 October 2026
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Rest of Asia
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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Macro Shock II: soas19luweuay Subprime Al

100 cents (Par)
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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1. Aduw
(Debt Funding):
(Al Landlord): S:QUNUA2YKUUKIANA
Uaagisawavus:usanalik i A ' 91naana High-Yield
Microsoft, OpenAl 2. 69UdVYWOU (CapEx): ua=(gguAUs:nU
lus:g:du 2-5U WKu1Bo GPU donau (Nvidia)
unasnv Data Center aginvqau

3. Uaagis1ao

R
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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The Trigger (dunuai FT)

lwusutu uwuAo wsaunam\) K30AIISATY
Investment Grade lwawm\)uha\)munu
wuuludiaa ;ausSEnUs:=AUAe

Source: Strategy Research, Bloomberg, data as of 15 October 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

The Reality Check (naranu)
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aunmismalgyaniku (The Al Debt Trap)
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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dunisnialgyann
(Negative Spread)

< » nu (Capital)

> I dunu (Cost of Capltal)
" Rugfkuna: Leveraged Loans

uaunuoamuawva\m\) 9% - 15%

|

’ Waaaulinu (Return on Capital):
nmsunoulUuene Data Center
asrowaaaunnuldiwev ~5%

The Core Insight:
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(Value Destruction)
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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asUiUSsuinau 2 lanyovRu Al (The Al Paradox Matrix)

Neocloud / Infrastructure Foundational Hardware
(CoreWeave) (ASML)
/ -luioa: rjﬁun‘)uummalv‘s;a " D ™~ -luiaa: gnmmn'é'ia\)é'ns
asivfugdoya ARt =% waazJougvo
- dasmils: cmau (Negative (R A - dasnls: 57.5%
Spread) oamua >Waadunnw/ ecors g4 Fo/ N (91UNPCDSDVSIANGLEA)
/ - Axwidev: Subprime Al —— 7, -AUidsL: Snnawaalinuguave
Tamawouoms-nua\) N " (Supply Bottleneck)
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Source: Strategy Research, Bloomberg, data as of 15 October 2026
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+0.6%

A Founou 0.4%
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~

3.7%

A 'Founou 3.4%

~

-

+0.3%

Inounau 0.3% (1NN
[ ]

1)

~

~

~

2.6%

A 'Founou 2.4%

Source

: Strategy Research, Bloomberg, bls as of 15 October 2026
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Macro Shock I: IUIWowWy §announdvannoniUe

All items, 1-month change Excluding food and energy
1.0% 0.4% -
/ = A Energy Shock & Al Buildout
4 05

0.3

o~— /T AL e

o-o\ AV, A" - CPI NlUisumd +0.6% MoM

Vi L.} V. (guaniusou 5 IFiou)
Jan. Sept. - Jan. Sept. b — c
2025 2026 | 2025 | | eds - SIATUNJUIVUBUWIN:8IU
Gasoline g *“'m = +9.1% MoM
///’" 20% 10% |
// \ . I & Hidden Data> AiUNUBOWGIOS/

@ aunsnd Al wannania +28.4% YoY

‘ o AURUIWDANVU N
, Al . 05 \_ E
2625 2006 5005 2096

Source: Strategy Research, Bloomberg, data as of 14 October 2026
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fiunu Al/data center ISUIRUTUSIANGUSINA

Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average

Seasonally adjusted changes from preceding monih ﬁ?ﬁmﬁ? +28.4% YoY

Mar Apr. May Jun, Jul Aug. sap andad
06 | 2026 | 2026 | 2006 | 2026 | 2006 | 2028 |gu0 o0

sowsisSia:gUunsniiasy guaniJuus:5mn1snd (Bloomberg)

All itams. e o . . 08 06 05 04 01 04 0E 37
Food. .. - 0.0 05 02 02 0 0.1 00 25
Food at homa 02 07 01 02 01 0.0 01 18

[LE" [ 0 3 1] W | i 2 15

Enargy 108 8 34 <o 15 21 a 204
Energy commaodities. .| 213 56 67 95 29 42 93 353 9 70/ Y Y
Gasoline (all types). ... | 212 54 70 47 29 38 a1 342 + " 0 O
Fuel oo 30T 5.8 38 92 17 101 153 T42
TEIY SBIVICES ... | 04 i na o7 03 S 01 an - )
ENQEUHEIY oo | Y 21 06 10 01 02 02 a4 paUWaIRaS/aUNSNI gudniduds:dmnisnl (Bloomberg)
LHility (pipad) pas service, G 08 0.1 05 05 oy -1.1 03 50
All ilems less food and anergy.. ... 0z 0.4 0z a0 02 03 03 28 \_ Y,
Commodibes less lood and encigy
commaodilias 0.1 0.0 01 01 02 0.1 03 07
L [11 (] ik i [iq 1% I e
I Used cars and trucks.._......_............... 04 00 o1 07z 04 0.4 o7 15 ]
MPPATBL........cccicicieicasanasisasa vasnsnsasssess 10 06 03 T 01 0.0 03 34
Medical care commodibes’ ... . 10 0.4 0y 02 08 0z ar 13
Services less energy services. ... V¥l 05 (VK] 00 na 03 04 31
Shelter............... e 03 06 03 01 01 0.3 04 32

l Transporiation services. ... 06 03 06 03 03 05 0B 27 ]
- o ou 1K) [1}4] .1 oG =] K] 7 h

1 Nnl spnennslly aduesd

24
Source: Strategy Research, Bloomberg, bls as of 15 October 2026
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CME FEDWATCH TOOL - CONDITIONAL MECTING PROBABILITIES o o
FedWatch: TomavunoniTe m.A.

MEETING DATE 375400 400-425 425450 450475 475500 500-525 525.550 550.575 60%

10282026 6BBA% 316% 00% OO0% OO0%m Q0%

12872026 103% 628% 268% O00% O0% 00% O00% O0%

1272027 63% 424% 408% 105% O00% OO0 00% O0% 40%

72027 20% 1798% 419% 1% T1%  00% 00% 0.0%

42872027  1.3% 125% 337% 348% 153% 24% 00% 0.0% ~20%
6972027 08% 83% 258% 344% 225% T2% 09% 0.0% o

72872027 08% 76% 241% 335% 237% BT  15%  01%

52027 07% 69% 224% 326% 247% 102% 22% 02% 0%

1002 772027 0./% B.0% 224% 326% 24 7% 102% 2.2% 0. 2% nou CPI nau CPI
¥ovu 30-50%

~32%

12082027 11% 80% 231% 320% 23™ 9/ 21% 0.2%

25
Source: Strategy Research, Bloomberg, bls as of 15 October 2026
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%o dtin Us:16u

"Inflation pressures are broadening beyond energy, suggesting the last mile

Jeffrey Roach LPL .

back to target could remain bumpy."
Christopher Hodge Natixis "we think the Fed will pause when it meets in a few weeks"

"We expect to see a 25 basis-point hike to close out the year" (AJIROU 5.A.
Joseph Brusuelas RSM =

Vuinou s.A.)
Stephanie Roth Wolfe Research "This makes the October meeting live."

"Americans are seeing their pay totally wiped out by inflation" AN91J9305AM
Heather Long Navy Federal

au YoY 6 Inoufan (Bloomberg)

Jum: AU Kevin Warsh wanus=su IMF nsainwe ANS 16 71.A.) 1a: FOMC

27-28 p1.A. Inofio CPI aduliJumoiaviuwWosnoanringnouus:su

26
Source: Strategy Research, Bloomberg, as of 15 October 2026
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Source: Strategy Research, earningswhispers, as of 11 Oct 2026
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Economic Calendar DAOL SEC

@® JP Japan e EA Eurozone ‘E US United States O CN China
o - “ WﬂHaUﬂ
PLA PLA 4 0).0 ala 6 (1.0
t Fed Hammack Speech @ PPlYoY (Sep) :t Fed Barkin, Collins, Bowman Speech :t Fed Barkin, Bowman Speech :t Fed Hammack, Chair Warsh Speech

F7.6% P7.6%

@ ECB Elderson Speech 9 ECB President Lagarde, Lane Speech Q Industrial Production YoY (Aug) Q Inflation Rate YoY Final (Sep)
F-0.1% PO0% F3.8% P3.2%
= Fed Waller Speech @ Inflation Rate YoY (Sep) 4= Core PPI YoY (Sep) 4= capacity Utilization (Sep)
F1.1% P0.8% F4.7% P 4.6% F76.5% P 76.3%

= NFIB Business Optimism Index (Sep) @ PPl YoY (Sep) H= PPl YoY (Sep) 4= Industrial Production YoY (Sep)

F98 P98.7 F4.4% P3.8% F5.9% P5.4% F1.0% P1.4%
di= Existing Home Sales (Sep) A= Core Inflation Rate YoY (Sep) = Retail Sales MoM (Sep) = Manufacturing Production YoY (Sep)

F3.97M P 3.98M F2.5% P2.4% F0.3% P1.2% F0.8% P0.9%
= Existing Home Sales MoM (Sep) H= Inflation Rate YoY (Sep) @ New Yuan Loans (Sep)

F-0.3% P-2% F3.6% P3.4% F CNY975B P CNY60B

nuUBIKR Us:guUs:510 IMF-World Bank lla: G20 S3UURSAAW/G3INNSSUNANSNa] InANsdinwe 12-18 n.A. 2569

Source : TradingEconomics
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 14 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U
KTB
KKP

KLINIQ

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

® 15 October 2026

KKP Us=naAdui8Q2

suymsnsving KIATNAKIN
KRUNGTHAI BANK PHATRA

BANK
Vot

* AA KTB, KKP Us:n1Awu 3Q26E dumrntine:Ininugalundu ne KTB (Us:nAuu
21 n.A.) manals 1.34 KOuduuIn (-8% YoY, +11% QoQ) Iwsa:bnnlsaan FVTPL
WUTUIN THAI Avagldiwuan 75% dou G (Us: MAVU 19-20 m.A.) Ananls 2.1
Bank Wuaiuuin (23% Yo, -3% QoQ) Iws1: Fee IWU Veu: nvmnusnumua d1soud anay
. amsmouUuualaauvaanausmmsuaaon 6% muounuusm'muwnalm Imuuswmm
v ° 91 SCB 9= uomsmuUumaaunamTunaun 6.8% saaauumdu KTB, TISCO i 6.2% lia:
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|ﬁsugnvnu.aamaalm Ia: KKP (Go/1U7 128.00 uan) 9annnlst) 2026E inulIRuaniu
NEUR +36% YoY lla: Valuation oveiWe 1.4x PBV gnnd TISCO A 2.2x PBV

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @) 1538 (J www.daol.co.th @ daol.th @ DAOL Channel @ @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) www.daolcoth  (F) daolth @) daol.th



Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 October 2026
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IAUTRNS:8:619 JSunnuvnewWusd QoQ Tu
4Q26E
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