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Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Jun CH Retail Sales YoY May 4.9% 5.1%
US Empire Manufacturing Jun 6.89 9.20
17-Jun US Retail Sales Advance MoM May -0.4% 0.1%
US Manufacturing (SIC) Production May -0.1% -0.4%
JN BOJ Target Rate Jun-25 0.5% 0.5%
18-Jun OS] Initial Jobless Claims Jun-25 -- 248k
TH Car Sales May -- 47,193
US FOMC Rate Decision (Low er Bound) Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%
23-Jun uS Existing Home Sales MoM May -- -0.5%
25-Jun TH BoT Benchmark Interest Rate Jun-25 -- 1.75%
US New Home Sales MoM May -- 10.9%
uS Building Permits MoM May F -- --
26-Jun US Advance Goods Trade Balance May -- -$87.6b
us GDP Annualized QoQ 1QT -- -0.2%
US Initial Jobless Claims Jun-25 -- --
US Pending Home Sales MoM May -- -6.3%
TH Mfg Production Index ISIC NSA YoY May -- 2.2%
27-Jun us PCE Price Index MoM May 0.1% 0.10%
us PCE Price Index YoY May 2.3% 2.1%
OS] U. of Mich. Sentiment Jun F -- --
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
: 12.7 -02 02 . y : -Jun-

World The GlobalDow 53648 (12.7) 0 0 09 104 147 18-dun-28 g s Yield (%) US:2-YearBond 39 ©0.0) -02 0.00 11 7.1 -16.4 18-Jun-25
DJ Global 668.5 0.2 0.0 -0 1.0 2 105 18-Jun-25 (Government) US:5-YearBond 40 0.0) -0.2 0.00 07 -8.5 59 18-Jun-25
Bloomberg World Index 2,066.3 0.4 -0.0 -0.1 0.9 52 105 18-Jun-25 US:10-Year Bond 44 ©0.0) 02 0.00 02 31 40 18-Jun-25
MSCIWorld 38995 (1.4) -0.0 -0.1 09 4.9 10.7 18-Jun-25 US:30-Year Bond 49 0.0) 01 000 08 29 123  18-Jun-25
MSCIEmergin Market 1,1935 34 03 -0.3 1.8 10.7 10.3 18-Jun-25 THAILAND: 2-Year Bond 15 0.0 06 -0.31 18-Jun-25
MSCI Thailand 3759 (10.0) IR 26 19 91  -192  -135 18-Jun-25 THAILAND: 5-Year Bond 15 0.0 04 043 18-Jun-25
Americas Dow Jones 21717 26.1) 01 -0 1.1 -09 86 18-Jun-25 THAILAND: 10-Year Bond 17 (0.0) -03 066 18-Jun-25
NASDAQ 19,5463 139.4 07 0.1 17 03 94 18-Jun-25 THAWAND:30-vear Bond 28 (0] MEENEERL 18-Jun 25

S&P 500 5,980.9 39 0.1 -0.0 0.4 13 9.0 18-Jun-25
Other Bloomberg Commodity Index 1074 241 20 0.6 6.4 8.6 45 18-Jun-25
EBurope Stoxx Burope 600 5403 “6) 08 04 18 L0 51 18-Jun-25 Crude Oil - WTI (spot month) 75.1 22 30 -0 19.8 5.8 79  18-Jun-25
Euro Zone Euro Stoxx 50 5,266.9 (23.6) -04 -04 -3.0 8.2 78 18-Jun-25 Crude Oil - Brent 767 25 33 05 165 31 103 18-Jun-25
France CAC 40 7,656.1 (28.6) -0.4 -0.4 -2.9 47 11 18-Jun-25 Coal Newcatle (USD/Ton) 112.0 3.0 2.8 0.4 72 -149 -238 18-Jun-25
German DAX 23,3178 (198.4) ‘ -0.8 -0.5 26 174 291 18-Jun-25 Baltic Dry Index 1952.0 48.0 25 -1.2 40.6 96.4 -05 17-Jun-25
UK FTSE100 8,843.5 7.2) E -0.1 0.1 1.7 8.9 78 18-Jun-25 Rubber (TOCOM) Yen/Kg. 311.8 174 5.9 29 25 -18.4 -9.1 18-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 199.6 15 07 02 28 95 114 18-Jun-25 Sugar Futures (USD /1b) 163 03 B s 12 78 g 101 18-Jun-25
Thailand SET Index 10946 (28.1) 25 1.7 78 218 -160 18-Jun-25] Copper (LME) USD/Ton 9.7615 480 04 08 SO 24 18-Jun-2s
China Hot Rolled Steel 3,201.0 70 02 0.0 -36 78 -150 [SEINEESS

China Shanghai SEComposit 3,388.8 1.8 0.3 0.0 06 -0.5 123 18-Jun-25

) GOLD (spot) 3,369.4 (63.0) -1.8 03 46 293 451 18-Jun-25

China Shenzhen CSI300 3875.0 10.8 0.3 0.1 -0.1 & 9.8 18-Jun-25
Soybean Meal Futures 2849 (7.0) -2.4 -0.1 -2.4 -5.8 -219 18-Jun-25
HongKong Hang Seng 23,710.7 (181.9) -0.8 -1.1 1.6 18.3 28.6 18-Jun-25 Crude Palm Oil 4085.0 238.0 6.2 0.0 5.0 171 32 18-Jun-25
Philippines Philippines Stock Exchange 6,337.4 (68.2) -09 -0.5 -1.8 -2.9 -04 18-Jun-25 Comn 4335 (11.0) 25 05 23 41 37 18-Jun-25
Indonesia Jakarta SEComposite 71078 (58.3) -0.8 -0.7 -0.5 0.4 57 18-Jun-25
Japan Nikkei 38,885.2 1050.9 2.8 03 34 25 05 18-Jun-25 ;
Singapore Straits Times 30208 9.4 02 03 12 33 187 18-Jun-25 Bitcoin 1048362 (6364) | 06 01 07y 615 18-Jun-25
Eth 2,529.7 18.1 -0.7 -06 -0.2 =237  -292 18-Jun-25
South Korea Korea Stock Exchange 29722 776 2.7 03 13.8 239 59 18-Jun-25 ereum (18.1) un
; o ARKW Investments 1392 9.1 70 36 16.0 269 814 18-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,346.8 313 24 -0.1 3.9 59 52 18-Jun-25 )

. Global x Auto & Electric ETF 225 0.0) -0.1 0.4 -1.0 -2.7 -72 18-Jun-25
India BSE Sensex 814447 826.1 04 02 0.7 o 53 18-Jun-25 BABA (Hong kong ; HKD/share) 1122 0.2 0.2 223 5.1 36.8 52.4  18-Jun-25
Taiwan TaiwanWeighted 22,356.7 2838 1.3 0.7 3.9 -3.6 -3.7 18-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 98.9 0.7 i 0.7 -0.0 -15 -85 #N/AN/A 18-Jun-25

USD-EUR 1.1 0.0) -06 -0.1 2.1 10.3 6.8 18-Jun-25
USD-GBP 13 ©0.0) -1 -0 0.4 6.9 5.4 18-Jun-25
YEN-USD 145 .1 1.1 0.7 0.2 -0.0 -75 9.1 18-Jun-25
CNY-USD 7.2 0.0 0.1 -0.0 0.3 -15 09 18-Jun-25
THB-USD 32.7 0.3 0.8 -0.1 1.3 -4.4 121 18-Jun-25

Bloomberg
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|SET Impact Gain_[Impact _[Trade _[Change [%Chy __[volume [value | || [mailmpact Gain [impact [Trade |[Change [%Chg [Volume [vale [ | SET Index (SET)
BGRIM 04260 1010 060 632 382020 386578 04360 555t 0.0 183 95161 54969
MINT 00940 23200 020 087 162258 EFORL 00412 0461 001 667 72892 1115
TFMAMA 00000 10750 300 154 4 PSTC 00357 043 001 238 22116 923
KCE 00700 172001 0.0 424 137456 00264 100 008  8.70 1150 111 1450.00
CCET 00688 494 008 165 697548 00248 410 008 199 1154 466 % o  a
BCH 00600 13001 030 221 42532 00165 038 001 270 34 1

CBG 00600 5025 075 152 63788 00150 570 045 270 563 320 LLUIGTU &—] 31 1 1 5 O, 1 1 73
CENTEL 00550 23200 050 220 80318 00135 046 001 667 6165 97 L o v

ACE 00504 1331 006 472 68703 00131 025 001 447 1 0 N °

HANA 00400 1830 070 398 156348 00106 406 002 050 2116 . LLUIASU a'] A&l 1 1 OO 1 O 5 O
DIF 00435 8O0 005 063 40838 00103 1341 001 0.75 30 . ) I/

FPT 00380 675 020 3405 1 00100 0841 020 3125 TERRT

SCGP 00350 1640 0.0 061 85442 00090 705t 005 0.1 : 135000
LHFG 00348 037 002 267 83329 00074 008 001 1429 iy I

STANLY 00200 19350 200 104 179 00066 428 002 047

MAJOR 00150 8501 025 303 27514 00064 036 001 286
WHART 00145 005 005 0.5 5854 00064 078 002 263
M 00160 14804 020 137 20350 00064 2461 002 082 : 1300.00
IMT 00120 8204 040 123 409737 0.0060 001 050 e

IMPACT 00120 0.701 040 104 2926 0005 080 002 256
NATION 00100 0031 001 5000 150310 00052 484 002 041
PF 00082 040 001 1111 56239 0.0050 001 103
SELIC 00080 2704 0.6 630 1553 0.0047 . 001 14
ERW 00080 181 002 106 195693 00046 154 001 065
SGP 00075 6301 005 075 1728 00042 03T 002 267
SAUCE 00075  3TI5 025 067 00041 188 001 051 %
HUMAN 00070  BO0T 040 127 00030 106 001 095 : 1200.00
PSP 00072 434 006 140 0.0029 ! 001 179
KTIS 00064 234 002 0.86 00028 098 103
ASIA 00060 5301 020 392 0.0019

125000

115000

|SETImpact Loss [Impact [Trade [Change [%Chyg [Volume [Value | | [mai Impact Loss [Impact [Trade [Change [%Chy [Volume [vale | |
GULF -3.3825 -6.36 320749 1384435 PSG -1.1725 667 34972 3518
TRUE -19880 11001 -588 1757103 1968228 BTC 012226 -6.06 83363 2621 .
CPF 15180 22804 880 734961 1725074 BBIK -0.1470 -3.50 5144 9833 81094,58
DELTA 10300 98004 1M 164128 1637500 GTV -0.1353 1111 12388 101
ADVANC -0 9600 278001 142 62844 1759058 PIS -0.1232 -5.56 5718 2212
AOT 05850 2800 -1.75 511200 1462508 KLINIO 01150 223 2980 6653
PTT -0.5875 -0183 316314 959793 ALPHAX -0.0958 -2.56 30329 1185
KBANK -0.4750 163 123960 2040167 X0 -0.0880 -135 6738 9986
BDMS 03930 21001 141 200977 425460 METBAY -0.0840 215 2800 5215
CPALL -0.3700 EETL] 160463 721040 KGEM -0.0820 -5.006 14518
KTB -0.3450 136 341662 752406 META -0.00632 25,00 3703
-0.3290 -3.54 128324 124608 -0.0582 -5.66 137092 1000.00
-0.3200 144 66600 919907 -0.0550 -2.50 1458
02800 117,001 085 03608  74s6nd 20310 o 321 Ui No Gaps
03150 371 34846 479441 00506 573 45950 12 T143 120 [127 /2 Ao [2Pa 33 310 37 324 [aA1 [4/16 52 [5/13 [5/26 |6/4 Day
02580 1770 167 75015 133632 -0.0500 . 744 120157 Dec b ay
-0 2406 L 5057870 980212 -0.0425 0199 758
-0 2200 95348 328786 -0.0420 -0.74 4906 SET 171% Vol Proj. 109458 -1900 -1.71% 1703
12125 49600 190573 00400 -198 250 GAP: B SET Index
-0 2160 . 393915 259226 -0.0390 -0.84 3515 B.vol Bid Ask ONol  Avg. 4312  %Buy 4671 %Sell 5320
-0.1848 . 572138 231972 -0.0376 -1667 5519 Open 111359 Volume 8359549 %B-S -6.58
-0.1850 . 52787 234436 -0.0360 -628 30423 High 112032 WVoI5D 7737555 Value 36048375
-0.1850 205895 201649 -0.0360 -6.06 70495 Low 109458 Mktcap13549886 %Mcap 10000
-0.1824 327791 158618 -0.0340 263 1586 Prev 111158 BWYPS MN/A PRV 103
-0.1725 66540 201749 -0.0330 -148 LEE] ¥Swing 231 EPS M/A PJ/E 1483
-0.1500 138183 242020 -0.0204 -343 1749 K % %0 Vol Impact -19.000 DPS N/A  Yield(%) 437
-0.1480 169773 339201 -0.0280 -5.56 15331
-0.1440 58564 88693 -0.0280 . -5.76 2482 -1.71% 36048.37TMB Gain Lose 412 Unch 162 P/E 1483
-0.1350 137721 388324 00270 L 893 8812




USA
Dowlones
NASDAQ
SE4F 500

Canada

Prev Low
4221580
19521.09

5082.72

26541.39

Last Open High
. g 17:45
Foreign
Institute
Propietary
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Met
-1139.61
-114221

-501.98
278380

Sell
20369 .64
4080 .92
2461.78
913604

Time
504
801

1000

Last
98 8501
4.50
1.75000

FX/MM RATES
USD Index
FED Fund
BOT Policy

Buy
1923003
2938.71
1959 80
1191984

19546271
5980871
26559851

19526 90
508793
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601825
2663901
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1800
5:39
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§771.10
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22211.59
23980.30
393054
151164
33871
6360.19
134769
715585
1094.58
1113.58
72409
1546.32
1049.15
233198
81583.20

8771.10
38364.16
2933163
22135483
23859.55
392022
151189
3386.14
6375.54
1347 .69
7155.12
1094.58
1113.59
712392
1546.17
1052.32
234.38
8131462

§779.10
IBEB5.15
2975932
2237025
2388024
3092345
151206
3391.71
6386.04

L ERER
716667
1094.58
1120.33
72042
1557.50
105392
23542
8185807

875080
38364.16
293363
2210468
2363148
3908 48
1509 .42
336909
6332.58 M
134164 6
1089 .46 Hang Seng: P/E 11950  Yield{%) JADT oM
1094.58 : 1Y
1094.58
71029
1517.02
103143
230.36
81237.01

BOT Avg.
UsD/THB
EUR/THB
GBP/THB

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
TH: SET Est.
SET
SET50
SET100
SETHD

-0.03
+0.03

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time +0.0114
43,7877 00159  +0.04
JPY/THBE 225007 +00071 +0.03 5:30
CNY/THB 45372 -0.03 5:39
BIBOR SIBOR{US$) SIBORISH) LIBORUSE)
1.70490 3280 496018
189169 3.300 485372
193378 0821 468213
221250
203226

1M

0812 604143

SET100

SETHD COMMOD INDEX

CCl Index

Last Change  %Chg Time

GOLD & SILVER Last
THGold 96.5% 5220000
THGold Ornam. 53000.00

Time
16220
1620

Change %Chg

81444661

LME BASE METALS 3M [USHTONME)

Russia 1117271 111617 111687 1123.54

Germany

233117811

7656.12

2343465
FLENE

23426 97
168742

2350295
7710.14

23262 64
764113

Aluminium
Copper
Steel

2528 .00
9705.00

Jun 17
Jun 17

Gold Spot
Gold Futures
Gold Fixing

3375.72a
3375.1a
3388.45

+6.74

+020 5:39
529

Jun 17

8843474
1941861
13923201

180193

4498 .08

24120

§834.03
3038722
13911.70

1816569

4530.37

24397

8§834.03
39446 01
13903 .90

1814.37

4523 62

24397

§858.56
3054648
1396810

1826.11

455582

244.11

882042
39230.31
1384720

178790

4454.39

24099

36.74a
36.750a

+0.01
+DDES

+0.03
+023

5:39
503

Silver Spot
Silver Futures
Silver Fixing
Platinum Fut.
Palladium Fut.
Baltic Dry Idx
Rubber (TOCOM)
Coal MewCastle)
Crude Palm Oil

Zinc 2640010
BASE METALS FUTURES

Steel: HR Coil 87000
Copper 4.850a

Jun 17

4:58

Greece £ 03

10269
987.60
18744

305.00b

Jun 12
Jun 12
504
5:19
5:00
19:30

+0.042 +D 87

Cyprus

4085 .00s

15.880s
Soybean meal 285.1a
Soybean Oil 54.75a
Soybean spot onth 1073 a

004
1:30
1:30
1:19

Sugar

INDEX FUT. Last
Dow lones 42172 00a
MNASDAQ100 21706.754
S&F 500 4111.60
Hang Seng 23542.00a
FTSE100 8834.00
DAX 23462 00
CACAD 7677.50
EuroStoxx50 5288.00
EMERGY FUTURES - ICE
Crude 73.500s
Heating Oil 2.533s
Brent 76.700s
ICE Brent Idx 63.11

OFPEM Loy
111359 112023 109458

Change

=
538
538
Si26

Ly
3935100 3956100 3853000
4363200 4404700 4342600
4865400 4903900 4850200

3.349800
4396800
4894800

0.074700
0035500
0.029400

TRADE CHAMNGE

EMAD) AALS).. | TIME

PERATIO 25114 rACD _
112491 1112.87

2598  -16.6712

_FEKLCI

15K

_PSE
SSEC

1511.89
715512
6375.54
3386.14

1512.96
T166.67
6386.04
3391.71

150942
T089.46
633258
3369.99

1511.95

T107.791
B337.431
3388.811

AR
RPAS
A
[P

54.98
4719
56.29

43,999
-4.558
9187

7141.55
637034
338554

7140.25
6361.29
338838




DAOL : nualtiunannsud DAOL SEC

19 June 25

ARABUY Dlon1audSumaadeaninAnnNasiidoving nazaniunisan:=jdusonnay

" nannAUINg ONNS:NULNYINYNONTSIdoNUT (aUIduu+ “NT9INg” noura) o1910uBgEaUY NNAIN=AOUSUND
au vru:Nan1unNsnin:auoannad SUIURAVU fstia DIuoSuUaRlU 1090 1a: 1074 90 mIUEAU

® nsifioding nauunnanuidudondsndunrinAonatnuINRaAUIAIEIUITU(8) KauDnTsiweAaU unund AY
“GUIBL” IazAURogNISNaunaNNIsiduwssnsousyunavad “Qifalng” ... Uszisiunisidou 10urdluanu
Aonds Nnoumaninelnemsy Ia:z0umndnuINnan Sut nainunv:=auniSoul

= FnuUNIsSniM=dUdaNNa dKnsIU lladdsioa dudaunulaumnuagsiaito ITunoiUsnounatnAunalan ind9:
Un1sUs:0udn wans:nu:liiduoundu uiSogveu supply UN0U 15iA19:5UNDUUSSEINIANISaINUaEFalU Iws:
ANanSTd IVIUNSOUTRURADY KAIDVN991 Trump 9:Anauleniglu 1 uinuntin TuiSoul 919a819AUNIdAIWL

" yannsus:ul FOMC oanunmuAn Fed AgnoniUy 157 4.25-4.50% Dot Plot dudryrruannonie 2 ASdluld
1a: USUANANTSOU GDP ansgikao 1.4% UU 9n1AU 1.7% Fed Sudnonumuoaluidodiduni/o (:nu1ssnisnia) .

IsquagiJuvnolu@iauvodnans




DAOL : nualtiunannsud DAOL SEC

19 June 25

ARABUY Dlon1audSumaadeaninAnnNasiidoving nazaniunisan:=jdusonnay

= A0 WTRAISIIUSBISIAUALWENIAING SURIIASUAMD 151N LNalna-NuwsT Nauunanuls 2:10uUV107 voJruKangno
Ingiawn: CBG, SAV, TOA

" MsUs:uUaSANS:AUIASUTAY 1AN-uUNS=AUSonIsn 1.15 duduuin Ing 70% 1IJulAsuNISAINEIAUIZoIUN Ia=N1SALUNAL
sovauun 10% 10ulAsINIsAINEoAUNSiading ... Aulunan oalaus:TosuTuunn la:dusiousondne:IaEuds-unrurioud
ONWNIKNJY)
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FTSE Global Equity Index Series (June 2025 Quarterly Review) DAOL SEC
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




FTSE SET Index Series Us:=n1ARUIVI99n{unIsAUoruABUS DAOL SEC
' 6 7.8.68

FTSE SET Index Series iszmavuiznaanlunisarwiadudiv 1ds1a1tle 20 §.0.68 wiavin rebalance

#FTSE SET Large-Cap Index
o Yuian : lud

* Yuaan : lid

#FTSE SET Mid-Cap Index
* uLdn : AURA
* Yuaan : EPG, FORTH, LHFG, MAJOR, RBF, RS, SCCC, THG

#FTSE SET Small-Cap Index
« viuwain : EPG, FORTH, LHFG, MAJOR, PT, RBF, RJH, THG, TPIPL,WHART

* Yuaan : ALLY, AQUA, AS, BAREIT, BR, BEC, BWG, CGD, DCON, J, KEX, KSL, MFEC, MGA, NRF, PRINC,
Q-CON, RSXYZ, SMPC, SAV, SGC, SCM, SYNTEC, TGE, TOG, TSE, TK, TRC, TTCL, TKC

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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Fed AunonIUe duuadannonivodosnsimeiudi

Fed Officials Hold Rates Again, Still See Two Cuts by Year End
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Israeli Strikes Kill Top Iranian Military Leaders
Leaders confirmed dead after June 13 attacks

Israel Launches Airstrikes on Iran
0il Extends Advance as Israel-Iran Conflict Ramps Up

Targeted facilities Attacks have raised concerns around crude supply disruptions

/Z WTI oil futures Brent oil futures

o 5 7\ aLind » .
’ Uranium enrichment, research @l Missile base or production site
$90 a barrel

Other attacks

Ali Khamenei
Supreme Leader 80

Revolutionary
Guard Aerospace = 70
Command HQ p

60

Maj, Gen. 50

Mohammad Bagheri
Chief of Staff of Armed Forces

Abdolrahim Mousavi
Commander-in-chief of Dec Jan

he Ay 2024 2025

Iran's main nuclear Source: ICE, NYMEX Bloomberg

Kermanshah enrichment facility

)

Underground
facilities storing
ballistic missiles
were struck

. Natanz

Khondab
(Arak)

Khorramabad

Maj. Gen,
Hossein Salami
IRGC Commander-in-chief

Maj. Gen.
Gholamali Rashid
Commander IRGC's Khatam
al-Anbiya Central Headquarters

Brig. Gen.
Mohammad Pakpour
IRGC Ground Forces

Brig. Gen.
Ali Shadmani
(becomes Maj. Gen.)

near Khorramabad is one of
Iran’s silo missile bases

The Imam Ali Missile Base m
-- | Ll
Lk 24

Brig. Gen.
Amir Ali Hajizadah
IRGC Aerospace commander

Brig. Gen,
Majid Mousavi
IRGC Aerospace

deputy commander

Source: The Institute for the Study of War as of 11:45 Friday US east
coast time, data represent ISW medium-confidence assessment Bloomberg

Source: Bloomberg reporting, photos via Getty Images; Majid Mousavi
image via Tasnim News Agency. Confirmed deaths as of June 14, 9 a.m.
US east coast time. Bloomberg
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Iran and Its Proxies Line Up Along Key Shipping Chokepoints

B Territories with Iran-backed militias

Lebanon

_

Israel —

Iraq

—West
Suez Canal Bank

Gaza

Strait of Hormuz

500 mi Yemen

1000 km

O mapbox Bab-el-Mandeb

Source: Bloomberg
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18 0.9, dasneailnunUuanns “Rising Lion” laudinionniAnSalkodsodnsiu Inawy
[JnIUguanunnin1sniisiialnsanstolndosnan 100 1KY soutiuidodunniud
la:=wosIng uanaINTUSIDURUANISAUVOIUDEAIR (MUSBVIoNSaY) tIalnsunonou
vou:narsudwilungsmaulsinansan unananindinaendw rvfkdguinifurans
s1g
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TunnasinsnnryRaniulania:onoudAryoguEIsoNSWaNWANU
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Brent Crude & Gold Price
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Asia Oil Price Scenario Impact Table (ninsiadniunn: $90-$100/bbl)

Country
India
Thailand
China

South Korea
Indonesia
Philippines
Japan
Vietnam
Singapore

Hong Kong

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Current Account Impact

High Negative
Moderate Negative
Moderate Negative
Moderate Negative
High Negative
High Negative
High Negative
Moderate Negative
Low Negative

Low Negative

Inflation Pressure
High Negative
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative

Low Negative

Currency Volatility
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative
Moderate Negative
Neutral

Neutral

Market Sentiment
Low Negative
Low Negative
Low Negative
Low Negative
Neutral

Neutral

Neutral

Neutral

Low Positive

Low Positive

(©) 02351 1800

DAOL SEC

Policy Response Flexibility Severity Score

Low
Low
Moderate
Moderate
Moderate
Low
High
Moderate
High

High

‘ www.daol.co.th
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CN 2u KR in1hala

’ uans:e:4u: Suoslilonnd 19s91NISAMAzWAINIUAUDNSWIWUTU HNBIA ’ x AUNUUMNVIWANUZIVU — NAAU margin WWan
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o l wans:nuso andinnssuddiazavoon MINAINULUWIUISY

« K ausuwasnu: s1AUIUGIVU Ns:nuAUNUandInnssy, InglawI:gwann
WuwA input 9anUlnsiAi

SG dunlUs 7/ HK dauny

. l astigusina (CPI) 1IfoU U.9.-n.A. 9191SIAIVUIINSIATWATIIU

. Tads:leBlienn capital inflow: marANIsiIuiioIdu safe zone
JP fydu Y I HINENIUNISNIAINEID —> ANTUIVY — NS:NUNISHDVINYD

. x iI@gunruwaniugaiou: tyduunivadiiuAaunan 90% nnzdusennany

. l Yen 1W919IiAVUIN capital flight — nAAUEYoON THIne
o 4l ontiavdernaniu: | ¥ L X S s e,
. QuEIENEN IS0 NV en SrUr L . x s1A1Uduluds:InA9:QnWanVu (funuvuds + duAiadinm)
. l RuiWeWugiua191susiolu Q3
IN BuIng :
. [onaiwunasdvoononas/auAainunsiun:dusonnangnin
. x ns:NUKUNYINSIAUATUAY: BuiReiluntsluguiauadudunusiuveodlan supply chain Qn disrupt

. l nalnydiAud:wadaunouNvu — INR dauAn

. x saAv19dd (WPI) na: CPl 9191s9a2 Vavowulgulrenisiiukounane
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5uf 16 TNUIBU 2568

15-Jdune-2025

sousoulny DAOL Strategy Research
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nanAnannsweikaUs:inAlneg (SET) ludurinnisisnkalandunnk Aedudunsh 16 Tnunou 2568
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n1siNvgaginindwvonlunguanannssudu doulkiny nduanarnssuilulswasnuirantiinouilsi:unedwdrowans:nusadvasndUTANE . THiA
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AIlod9NIASIAENNNSHoIUMINAUYAAMMANNSWEAUSIAINANA IANASINIWSIUVaINATA (market breadth) 9:10uauoEBAIIU S189LAUTUTR:
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InoWugnundoUszInAlneiduguniinwannuans AUGoINsWaNUVedUs:INA BuiiuuinnAudnuu 1.99 &uunsisasiodu aundninnouauisniuniswaniuls:inAognu
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IVL, PTTGC
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CPALL, CPAXT, CRC

BDMS, BH
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parnannsweUs:n1ARUN-oon TunisAuoru SET50 -SET100 wa 1 n.A.68 (Us:nFi 16 0.9.68)

#SET50
KUV : BCP, KKP, TCAP, TIDLOR
nuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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* FNa9NssNiNaNInIanSge UAdulHSgunansud
daursnAduInsnisn1Bnoalansaldlfigonsno
[ngUNIANAEVANABUAURIAYAIS-TUNGInANT
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AramMKuUAlKANTUNISINEUIVUISIAOU

m wous:usdu “Us:ifuniinoudiAry

DUWIAY” 3aRuovouiuni@ 10% nolan
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What'’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

2025-06-11 04:59:50 GMT

m%’uﬂmimmquusamﬂﬁuiumsjﬁmomsmmsmﬁﬁ’n
Ussinalulaiiaayiuaan nAindasarinin&udn
AnFutilu 145% Tuliiah [ueaulaaranstAnagns1Ia:
in&udnnanisy iy 125% faull 2025 dasand
inadaiuaasdaEaatiuanndadiaatniaania
20%

ANIF4 LLazﬁumnaaﬁ’uatha“l,sj’/’ia;ﬂﬁ'@mnaommmsﬁﬁ?
navAINNITIRTIINTATauRivRIaduludIattasuaue tu
LaUNAENIAN J1554 anaITIAzanaAsTIAEFUNLNRUAN
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2025 szjommwaonnms"maL?J'\?Jaaw\lumuammnaumﬂ
Tuanisgy Msaantaun@aaninsfinaluioay 90 Ju
AIusu 14 wawanau uarldfuasdaninsuazaisnay
Tty “Judasdaas” wiinsiaAuaEauniagiu L
MBAINATRINSULRAAURSTURIUTOLUS ALEIAITNR
WeAulaaginu
JuanaINzUsuaas a1 Haan1nTTULtvinAuU 298N T ey
[AAATIAEAINNT INNFINTUNTUILINRUAIINNFUIFA
adLida 10% FufvnananinagseiuniaundnuIngnig
aaulaNluldaEdaaninsdotivauldsaieiun 2 sy
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3Q25 Strategy : N1SI9SPINISAIS:NONANST lazu DAOL SEC

\ASINSYE %,« 2t Us:nAlsdnsanirguroined

N1S19591 fU NSYadunau wrulunoon G (Unilateral Tariff Rates)

(OO0 Y Y

\F\r)r
- J uil:lllllllll
lH.J._.,Q._'v.,"-.y‘y‘.,v‘ ...............

Us:squaSunlnuan nsud Us:naFAo10Nn1S9:4y

onnueivaAN1elu 1-2 UarKkVantnIonnun
dNSINIBUYIAYD (unilateral tariff rates) noufvidu

| @223 24525 26 27 28

29 30
-

mItU 0195RWTENIGT dnsga werewideunastdumsnisniBiWeluliiiangriuie

OUR DEAL WITH CHINA IS DONE, SUBJECT TO laz8nUutivio ansgd ManmaurAAn IsTadiduauidaniios IWs1:UNaINUD1MI0AaIN
FINAL APPROVAL WITH PRESIDENT XI AND ME. Junuansgd 9:9ufosAnURRLIUTAVIoUKSaTY

FULL MAGNETS, AND ANY NECESSARY RARE
EARTHS, WILL BE SUPPLIED, UP FRONT, BY
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA
WHAT WAS AGREED TO, INCLUDING CHINESE
STUDENTS USING OUR COLLEGES AND
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD
WITH ME!). WE ARE GETTING A TOTAL OF 55%
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP X 4
IS EXCELLENT! THANK YOU FOR YOUR e 9Ju INKaTs arnwglsu
ATTENTION TO THIS MATTER!

M18dUN 9 NsNIALNY:=NaUUNIENIBguiununatedu
Jszinr Inonanosduvalauaiuu "9:Sunsolusunln”

nguuszinAnTatas ndud TFRowaAniunsIesINISA

KUBIKR : Vonnadags:ndwnissoasuuoulnvnintas nsud na:a Juiv Strategy Research
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AruzgINUINTNNUIAz298IAULININUA:WUNUNENS1891MU19INSIWaI9SINIsAudU
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6 June 25

InsAwnASuisniuos:=Naovaunsud: ITuN1swARuNsOADEAULIUIU IWD
AANaNUAUEIIASUNNIINTSAN TnunvaoutuifuwodlkonIsI9sIWUIAL
lazINSYUWUNUADNOAIUDUNAR

Us=inunanAonisAin: nSudiwadnnisaunuiend 90 unRiduldogne “iduuon
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MOYNINS:UAS:3uIUINNIN
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NANOMAUINA:ITATOMNAINISS-IUNTE 90 3U Ingiawn:I8auiodninnisauoon

ISKIEN
* AOWAVIASUAGIAYDY: Julanundunudasoninvatansyd luds:IAulFAndu Ia:
HauINSFAWNNSUUEOUSUI NI WEUWUSTIWNISATINUIU “HaASONI ML IBoulrnsSuUannISEosAUSLTNS=9 INolUTRIRnAUTANIS
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NA199MN SISV UWIENID=INATU “TUlIGIT” A1 “anNIUAD=NIUAAKEY”
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Syunansudisiirds:inFAn q davalduaniunisANTeIuduws — souInNOS 4 June 25

Trump administration seeks best trade offers by Wednesday - Reuters

SgunaveuUs:sunsurlnUad nsudmaasisatiUs:InAfsMUNIdUaToIduUoNINsAARNgnMeluduwst musisuuvel
S0UINDSHISNBINSWIRKLNuREUTIUS:INARRS [nsnuindeulrotiBidhruneifioisunisivsvnunaneUs:inAlkRunoudu
p1uneiu 5 dUnrignin

SNIANUNEBEILIINETNIUGINUNSANERSTY (USTR) landiiiutivansansvednsudiunisasywanisiosannunangus:ine
[nensRsYIMaNUISUFUAIGIUR 9 Iweu Buidudunivis:asmsiiumB "JulanUdes” eanludn 90 Suauiivdun 8 nsnAL
KavINAURNSUIsuUIIsyiunaInNISIu

1 1
—_

nuItionlusavnnuY ansyd iBundadlfifa:Us:inAdaiolduanznan Tnoiawn:luidowvesonsnnsiainomiunisdniinaud
ONAINNSSUIIA-GUANINUANSINNANSTY SOUNVIWUNISANKSOVINOUASSANIINISATNILTENNG Valduadu 9 NanSYd AoINISTISOUN
ToNWUAUNISANIUUATAA ADUTUAINWIFASUIND lazVownwulawI:snaUs:INA

— 1

ansyd :=wansruvolauainantlusovduinuniin 1a:0191aud “Wunavmd” nso “landing zone” NSOUNVNEIVUMDULA NVl Sl
5RIRUINR:EINAMUIBTIUSIUsINATNGW 16T HuneFioUs:INARMNAITNISIVSII0EWFDILDIWUIDNESIANISUSYY  grateqy Research
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nSudauvuninan o:alitiowiwuidu 50 % 1SUSUT DAOL SEC

4 June 25

nsudus:nAVUNMBIKEN o:alitisuimudouiudu 50 % fnunlkiSubua 4 Tnuou
U UauITSN (Bloomberg) $1897U0 Indan nSud Us=sUNSURansINanasn-iung
n&niiao:a01tuuidu 50 1UasIsust 91N 25 % INoBIUAASOIALIMUBIUSAU lla=9:0wa
fusun 4 Dnunsul Tus:ndwNsadwunlswuUSBNyYlUIARA dinnd afa AesUoisBu
(United States Steel Corp.) 193U 30 WQuNIAU 10ariounu

s=auNBAanInstkld 50% gaiduuinsnissadSuAtuUaryryvounsudndvonnad US
Steel-Nippon 2:10uds:lgslsionudnulssnuinaniusyiwudanitosausyausniddinty

(swing state)

N1sUS:NIAVUNIEEINEDIRAVUKAIRINAAIANISANS:HIUSINARNEUSIS:UUNG

AanNsIuUFAMaUIEnSonouInuvaInsUJIUENNNKUNY IFFOUN ANAoNSSIUTANA
Rs=iuwanisanaurian1sA daidurasuau 10un1sBonsiolus:rINsavoyaINNY
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DAOL SEC

FACT SHEETS

Fact Sheet: President Donald . Trump Declares National Emergency to Increase our
Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security

The White House

April 2,2025

PURSUING RECIPROCITY TO REBUILD THE ECONOMY AND RESTORE NATIONAL

AND ECONOMIC SECURITY: Today, President Donald J. Trump declared that foreign

trade and economic practices have created a national emergency, and his order imposes

responsive tariffs to strengthen the international economic position of the United States

and protect American workers.

» Large and persistent annual U.S. goods trade deficits have led to the hollowing out

of our manufacturing base; resulted in a lack of incentive to increase advanced
domestic manufacturing capacity; undermined critical supply chains; and

rendered our defense-industrial base denendent on foreian adversaries.
Strategy Research
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29 May 25

FAran1sAansgd ﬁnﬁum@r‘io[anva\]ns‘uﬂﬁmgnmaua:gns:ﬁu

Trump Global Tariffs Deemed lllegal, Blocked by Trade Court
SaUSIUIAE DAOL Strateqy Research

ANaN1sANS:HIUS:INAVadansys luuudnaulfioonAmwinuilo
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232 lla:uMsT 301 BusoufiunBingn o:alitiou 1a:snaus) TUTESU
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noaans

WoN1sSyUosasn Kathy Hochul IdAIAUEURNUATANGUMINGND
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AuRuluns:IUvaIB100289SN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

’ Us:IBUnanvesAWwINLn Anad &us:JuLnmsn1sn1Gvad Trump.... (Slip Op. 25-66)

1.

ATWWINUA:

FnalFnay “enidnAidasenifuniBuaiavouus:sunsusansud” MUIANNKUNY International Emergency
Economic Powers Act (IEEPA) Ings:ysnnisiBonunaninand INUVauIvaIuNInIUSTSSSUUNY

2.

InAWananveura:

sunemsisenifunBiduvesanineuinsaiiitu MUSISSSUUNY UIRST | U1Rsn 8

I IEEPA ThenunaUs:=sunsua “Aoununistiniinfunstianidu” s IulikuienoudnliauisaifiuniBuniii
nNnUs:inAnolaneg s AR 16

ulouran@vaunsudlutveumigaiau a:fiad1du “unbounded tariff authority” B a:IDAKENNSIUIIEN
o‘ﬁmvmu&isssugty (Separation of Powers)

. IborndAnYdus TuAmwINuA:

FfaddInannNIsiunf Yoshida (1974-75) :)'ﬂmsh?mo:qn|5U|\Tv'0|ﬁumt§r;"10\] “NNAIABAIIU” I1a: Taiuisn
§no:aniauIieldenuneegluTARTE
nSuJEs UM IEEPA WoISunifune:
* 25% AudunmiauIna:Ignain
* 20%-125% Nuauniu
* 11a: 10% nolan wauiwuvuiduvumuisia:-us:InA (Worldwide and Retaliatory Tariffs)
ANaIRUI “IANAINNISVINAENISAY ANSUUEN TUMNENN9:0n13U AMUIRAUNSUNIVOT IEEPA

. Waawsvaunn:

Fa AnduliFndaveunsudiuluy:
MsIfUNBUNITNETEIANEIUs:sUNSUARSN IEEPA 0N s:JUB9ASTD
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0517/2025  06107:42 [BN] Bloomberg Mews

Trump Says He's Willing to Travel to China for Xi Meeting

By Skylar Woodhouse

foreign policy and economic issues.

*l would certainly,” Trump said when asked if he wanted to visit Xi on a foreign trip during an interview on Fox News's
Special Report with Bret Baier that aired Friday, adding that the relationship between China and the US was “important.”

Donald Trump and Xi Jinping

DAOL SEC
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o w v _d S 15 May 25
lduaiwuUnvduminunswaldudnnnunussuiazdvoannainlan i
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| [ - - [
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VomNavN1SA1S:noNansdd — u DAOL

ansgd na:3unnavann1Aaninsidun1sgonsno 90 Su 14 May 25

Trump Proposed Tariffs That Would Set New Trade-Policy Paradigm
Republican candidate floated a universal tariff along with high levies on

Atunisvannay n1elu 14 w.A. 2025

Chinese imports

B Average Tariff Rate on Total US Imports of Goods

Scenario
Projection

voya ru 6 wiFomeu 2024

1992 ‘95 '98 '01 ‘04 '07 10 13 '16 19 ‘22
Sources: Bloomberg Economics, US Census Bureau, Bureau of Economic Analysis

Note: Final bar assumes 60% tariff on China and 20% tariff on rest of the world,
based on projected trade composition for 2028. Bloomberg

Tariff Warning — 9mns1ngunivg o'wgd\";uﬁd 20%
06-11-2024
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

18-Jun-25
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Portfolio Performance

DAOLSEC

18/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
ADVANC ICT 10% 297.00 311 92,397 278.00 86,486.54 (5,910.95)| -6.40%
PTTEP ENERG 10% 100.50 888 89,265 110.00 97,703.38 8,438.02 9.45%
SCB BANK 10% 117.00 756 88,431 117.00 88,430.96 - 0.00%
CRC COMM 10% 17.50 5,047 88,316 17.40 87,811.43 (504.66)| -0.57%
AOT TRANS 10% 28.50 3,099 88,316 28.00 86,766.68 (1,549.41)| -1.75%
BDMS HELTH 10% 21.30 4,146 88,316 21.00 87,072.20 (1,243.89)| -1.41%
SET 1094.58
Total 60% 535,042 534,271 (771)
CASH 40% 343,208
Total Portfolio 877,479 -12.25%
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

DAOL SEC

18-Jun-25

(Closing price)

Sock Real Business and Net Profit Forecast | Net Profit Forecast Net Profit Growth | CORREL | Dividend | Dividend Target
Industry Indutstry Situation and Outlook Analysis 2025 2026 (%) (CAGR 25-26) (Beta)| Yield (%) (2025) Price] Scoring
nAuaAFIUNTIUNAINUATE /Conglomerates: WaUHNATULGT
Holding company for waasan lasulsslamiannanudasn1sussasauainazisa
SCC businesses in cement, Aadswiudounss wadgyiualassalugsiadiasiadi Ay 12,499.50 16,112.50 28.91% 0.98] 3.02% 458 165.43] 0.513
smart living, chemicals, mavanAanisianisngugsAaniulednnsaudunisasnu
and packaging. WRudduTaln
Development and fANaa&KNTIN ARVAUAT Lagnav REITS: dunNat9Nn
management of industrial |AsaTusguuaINAIASEE MY EEC naznsuanafmuadlald
AMATA  |estates in Thailand and shndarfonsiiuiadauanusanisifuansInnssuLas 2,710.00 2,943.00 8.60% 0.97] 5.20% 0.88 23.08 0.492
abroad. Tseoudsagiatoudounnsg
TR LAUTALTILATY TUSIULHIRULTTIAULTATUIIAT
fuinluandau lasulsylamilanassanasiduiauacd
SCGP Integrated packaging paNisa avnsuazAIavin uardudaliaausiag Tan 4,211.00 4,692.00 11.42% 0.9] 3.10% 0.41 17.75 0.474
solutions provider. youiuitagiuidediu
Retailer of products and AUANLATWRE: BUIAINUNATY WURNAAIAUNANTIAR
services for home UFuilgerinu Tasuilsylamiannimsusinisdiudlinuunasuy
HMPRO construction and sududounss nagng Omnichannel dunguasddglunis 7,027.00 7,458.00 6.13% 0.95] 4.52% 0.42 9.52 0.428
improvement. wWulaluaunaa

¥ = 1S718oNTK
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DAOLSEC
TECHNICAL VIEW

19 June 2025 # 110

SET : gviundouoaulromnonivay

S50M25

nuoltiu : §udAoIASIRENIAY

Tuidanu: : 1Ua Short ¥ouIAY

1IuosSuU

13.60-13.80 =

L

-

oMU - IIu9SU

17.60-18.00 14.30-14.60 7. 702, 696,690

Cut Loss .30 5&\ S : A " 716,723, 728

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




DAOLSEC

$ﬁ CASH BALANCE

19 June 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
AudrulnldVoyadun 13-18 0.u. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
SET: - - ; ; *24CS / *24CS-W1 /* 24CS-W2 110.9.68-1n.A. 68
MAI : - - = = *DV8/ *DV8-W2 11 0.9.68-1n.n. 68
AUOINR
INQUNNISAUON Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAMUONDIRUBONE
2. UsunrunisBovie SET > 500 au.AUn // MAI > 400 au./AUmA 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (19 June 25)

Cle

un31AS1:KUJ298WUFUdU

(0) SAPPE (fi9/1U1 33.50 un) usdnAnnnls 2Q25E In QoQ 8:a9 YoY, 2H25E 1nulnludmnsiisy Yoy, HoH
(0) Bank (Overweight) utins:nsaunisaaue:Us:-nAsnedornlAsuluounym Virtual Bank
[neg SCBX-KTB-CP Ulondln

NeWs Flash @ ittt Sttt

|
|
(0) Pet Food (Neutral), TU (fi0/1U1 10.50 unn), GFPT (Go/1J1 12.00 uan), NER (©o/1U1 5.00 u1n) i
|

dvoonlnysou w.A. 2025 NAuUIIn MoM MIUAININTIYUNANIA gNISUYNWIWISIENBA0MD |

Company Update .

| (+) MEDEZE (30/10n 8.60 UTn) ATMPs sandbox DA0UBAIIULINTU




DAOLSEC

Fund Flow
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

oN
3000 - o
: 3
2500 - N
—
2000 - o
1500 - 3
N o o o
o0 ™M o o>}
a 1000 - ~ o S S
Q —
2 500 - o 8
2 — o o o o o
; T T T T T T 1
1)
L
5
4 < ™~
%,(1000) - 5 8
© (1500) -
(2000) -
(2500) ©
‘_L
Q:f’“ Q:ﬁ’ Q:ﬁ’ (\:ﬁ’ Q:f’ Q:ﬁ’ Q:ﬁ’ (\:ﬁ’ Q:ﬁ’ Q:ﬁ’ Q:ﬁ’ (\:ﬁ’ Q:ﬁ’ Q:@
O O O O O O O O O O O O O O
Q'v\ Q,,),\ Qw\ 0‘0'\ Q(o,\ &,\ o Q’\ Q,\ \?),\ & o \c/b,\ \9,\

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg —. \ /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 19-Jun-25
e i e

Last Update YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 17-Jun-25 324 i 16 i -76 2,933 -10,604 -8,549 -20,240
Indonesia 18-Jun-25 -40 : -32 i -241 -1,137 -2,966 -1,291 7
Japan 13-Jun-25 i 3,286 : 4,530 40,151 6,091 -33,482 -54,941
Malaysia 18-Jun-25 -16 : -60 i -256 -436 -2,678 -3,574 -3,842
Philippines 18-Jun-25 -4 i -53 : -46 -359 -568 -481 391
South Korea 18-Jun-25 177 i -33 i 3,566 -2,501 -7,810 -22,103 -39,992
Sri Lanka 18-Jun-25 0 : -1 : -2 1 -35 -37 -18
Taiwan 18-Jun-25 429 i 698 i 1,217 8,614 -9,675 -35,214 -34,578
Thailand 18-Jun-25 -35 : -162 : =217 -1,138 -2,310 -3,546 1,759
Vietnam 18-Jun-25 -10 =‘ 50 ': -14 -508 -1,512 -3,238 -966

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
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Foeign Net Position in Thai Bond (Million THB)

L] -
-166 -275 .
-679
-1,636
213301928

-2,828

829

-3,060

Bloomberg

Market

DAOLSEC

Net Position Accumulate monthly 19-Jun-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,061 -8,386 -27,007 35,597
2025 -77,800 -13,487 33,969 69,991



Net Buy/Sell Unadnumnaus:ine DAOL SEC

AunyaAnsiionsavvovinasnumitaUs:INAINY/an UINNEA

18-Jun-25  : (USyuingudunau) sousoulny DAOL Strategy
‘-----------\
RUND % nsfioguvu I{ RUND % n1sfioanay 1
. yaAlduadnu * . yaAuadnu * I
wu/an , ] | wu/an _ } |
IWU/am (@uu1n) I IWU/am (@uunn) I
KTC 0.35% 330 I GULF -0.44% —2,752'
BDMS 0.05% 168 I Aot -0.25% -1,022 |
CPALL 0.02% 80 I ADVANC -0.03% -250 I
BH 0.06% 66 I KBANK -0.06% —217'
VGl 0.11% 49 : PTT -0.01% -86 :
PTTEP 0.01% 44 I HMPRO -0.07% —60I
SCC 0.01% 20 I CPF -0.03% -58 I
TTB 0.01% 19 I MINT -0.04% —53'
TISCO 0.02% 16 I cre -0.05% 531
WHA 0.03% 14 : TFG -0.18% -49 I

m

KUNGIMA : YaAITuUadNURITL/an AMusrueNduaruiuRiVasunlay Tneldstnlnanan iiellsouifiou (UkyaAhanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UnavnuAIIUS:INA DAOLSEC

WEEK MONTHtoDATE

[V | 1 — - 1 — - v 1 - — 1 — -
nungammsnenseovaaunamumads:mnlwu/aﬂ Uannem rgunu,ammsnansaaveaunamumads:mmwu/an uanngn
18-Jun-25 : (IUSsuinsunuaumrinou) sousaulne DAOL Strategy 18-Jun-25  : (IUS8UINgUNUdUgANTeVavIRaUnou) sousoulne DAOL Strategy
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 18-Jun-25 | ] i
yaARuaINu * I yaARuaInu * I w yarisuaunu * [ w gadﬁlﬁuaar}u*l
= v ' = v 1 Iwu/an Iwu/an
Iwu/an , Iwu/an , . = = = =
IWu/an Guuin) : Wu/an @uun) | Wu/am @uuin) : Iwl/an (@uun) |
KTB 0.37% 1,139 GULF -0.71% ~4,440
PTTEP 0.09% 395 I GULF -0.45% 2,814 | ’ i A |
KTC 0.39% 368 : AOT 0.97% Si0s | TIPCO 23.94% 1,062 : ADVANC -0.26% 2,165
0, — 0, -
BDMS 0.09% 28 KBANK -0.16% sz T8 0.29% 537 I DELTA 0-15% 1867 ]
0, — 0, -
scC 0.10% 201 e 0.06% 516 | SCC 0.21% 422 i CPALL 0.30% 1,206
0, - 0, -
TTB 0.10% 185 | ADVANC  -005% 416 | KTC 0.27% 258 I PTT 0-12% 1,033
BDMS 0.07% 235 AOT -0.23% -940
BH 0.14% 153 MINT -0.13% 74 1 |
) I ) | wHa 0.47% 215 I BH 0.80% 875 ||
o, B o _ . 0 =U. (o] -
oo e > I see e 118 | va 0.30% 133 I BEM -1.07% -799 |
CPALL 0.02% 80 | HMPRO -0.12% -103 |
0, - 0, -
CPF 0.04% 7| ets 010% s 1 PRO 0.58% 111 | CRC 0.57% 604 ||
WHA 014% o I cre 0.069% o I TioLor 0.22% 96 CPN -0.26% 518 ||
. (o] -VU. (o] -
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam WOIUSOUINDU Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg
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AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

SCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnra:zrtvnSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -
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CAGR (2011-22)=3.1%
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Jun CH Retail Sales YoY May 4.9% 5.1%
US Empire Manufacturing Jun 6.89 9.20
17-Jun US Retail Sales Advance MoM May -0.4% 0.1%
US Manufacturing (SIC) Production May -0.1% -0.4%
JN BOJ Target Rate Jun-25 0.5% 0.5%
18-Jun OS] Initial Jobless Claims Jun-25 -- 248k
TH Car Sales May -- 47,193
US FOMC Rate Decision (Low er Bound) Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%
23-Jun uS Existing Home Sales MoM May -- -0.5%
25-Jun TH BoT Benchmark Interest Rate Jun-25 -- 1.75%
US New Home Sales MoM May -- 10.9%
uS Building Permits MoM May F -- --
26-Jun US Advance Goods Trade Balance May -- -$87.6b
us GDP Annualized QoQ 1QT -- -0.2%
US Initial Jobless Claims Jun-25 -- --
US Pending Home Sales MoM May -- -6.3%
TH Mfg Production Index ISIC NSA YoY May -- 2.2%
27-Jun us PCE Price Index MoM May 0.1% 0.10%
us PCE Price Index YoY May 2.3% 2.1%
OS] U. of Mich. Sentiment Jun F -- --

O T
W L\
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 18-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

18-Jun-25 1,952.00 0.0% 1,952.00 0.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 412 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 3.4% 1,968.00 3.4% 1,791.07 0.9% 1,511.00 0.0% 4.14 0.0% 6.40 3.2% 28.25 -0.9%
12-Jun-25 1,904.00 9.6% 1,904.00 9.6% 1,774.60 0.0% 1,511.00 0.5% 4.14 0.5% 6.20 -0.8% 28.50 -0.9%
11-Jun-25 1,738.00 3.5% 1,738.00 3.5% 1,774.12 -0.2% 1,503.00 0.0% 412 0.0% 6.25 -1.6% 28.75 0.9%
10-Jun-25 1,680.00 -0.7% 1,680.00 -0.7% 1,777.02 1.4% 1,503.00 0.2% 4.12 0.0% 6.35 0.8% 28.50 0.0%
9-Jun-25 1,691.00 3.6% 1,691.00 3.6% 1,751.79 -0.5% 1,500.00 0.0% 412 0.0% 6.30 -2.3% 28.50 -3.4%
6-Jun-25 1,633.00 0.4% 1,633.00 0.4% 1,761.22 0.4% 1,500.00 0.0% 4.12 1.0% 6.45 1.6% 29.50 8.3%
5-Jun-25 1,626.00 9.2% 1,626.00 9.2% 1,753.80 -4.2% 1,500.00 0.4% 4.08 -1.0% 6.35 0.0% 27.25 0.9%
4-Jun-25 1,489.00 1,489.00 1,831.54 1,494.00 4.12 6.35 27.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,000 1.950.00 1,520.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate

4.50

1.75

- ¥¢-unr-ce

- €¢-unr-¢¢

— ¢¢-unr-¢¢

- lg-unp-gzg

- 0¢-unr-¢¢

- 6L-Unr-gg

~ 8lL-unf-¢¢

- ZL-unr-gg

- 9l-unf-¢¢

- GlL-unr-¢¢

- vlL-unr-¢¢

- €L-unr-¢¢

~ ¢l-unr-¢g¢

~ Li-unr-¢¢

- 0lL-unr-¢¢

- 60-unr-¢¢

- 80-unr-¢¢

- 20-unr-¢¢

— 90-unr-¢¢

— G0-unr-¢¢

6.00 -

5.00 ~

4.00 -

3.00 +

2.00 ~

1.00

y0-unr-¢¢

0.00

(%) SN - eyl ey Ao1ood

Thai (repo 1 day)

—Federal Funds Target Rate US

o
-
o

e!
£
o

0

o0



US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. (Trillion USD) Growth

98 25% 1 by obar 30-Dec-16 66,383,155
Desess 5 L, 12 29-Dec-17 81,434,892 23%
100 T 87 [19%| |1a% ~l | 31-Dec-18 69,647,068 -14%
g %0 ° \ SEEET 31-Dec-19 86,990,167 25%
£ \ U/ ° 31-Dec-20 103,229,711 19%
354 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P 29-Dec-23 111,605,590 14%
ST GRS S SN A N A 31-Dec-24 123,612,445 11%
— — Growth 12-Jun-25 131,967,115 7%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 14-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,518.11 14.02 E 13.94 E 12.93 4.38 713 13-Jun-25 108.9 s
PSE - PHILIPPINE SE IDX PH 6,395.59 11.14 . 10.34 ; 9.60 3.21 8.97 13-Jun-25 618.6 daUiud
Straits Times Index STI SI 3,911.42 12.07 = 1244 . 11.82 5.10 8.29 13-Jun-25 312.6 fodlus
KOSP! INDEX SK 2,894.62 13.30 E 10.39 = 8.98 2.04 7.52 13-Jun-25 278.8 inwild
~ TAWANTAEXINDEX ~ TA 2207295 1786 % 1652 = 560  13-Jun-25  1,336.6 i
STOOKEXCHOF THAINDEX TH 11,2270 1367 & 228§ AT iadnas 605 L (SET)
THAISETSONDEX TH T 73027 472 iTTA339 % 679 13-Juna5 546 1 (SETS0)
' SENSEX N 8111860 2388 = 2210 = 419 13-Jun-25  3,709.9 suiy
JAKARTA COMPOSITE INDEX ID 7,166.07 16.81 = 11.87 E 5.95 13-Jun-25 603.5 sulailde
HO CHI MINH STOCK INDEX VN 1,315.49 13.38 & 11.27 = 7.47 13-Jun-25 116.7 Soawy
SHANGHAI SE A SHARE INDX CH 3,539.56 17.24 . 13.03 & 5.80 13-Jun-25 271.6 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,377.00 17.24 E 13.03 . 5.80 13-Jun-25 259.1 3. (Composite)
HANG SENG INDEX HK 23,892.56 11.47 = 10.72 E 8.71 13-Jun-25 2,233.6 dains
DOW JONES INDUS. AVG usS 42,197.79 22.39 ; 21.09 = 4.47 14-Jun-25 2,009.3 swszs (Dow Jones)
S&P 500 INDEX us 5,976.97 2541 & 23.09 ; 3.94 14-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,406.83 41.37 & 29.85 = 242  14-Jun-25 656.6 w1 (Nasdaq)
CAC 40 INDEX FR 7,684.68 16.03 = 15.14 E 6.24 13-Jun-25 507.6 dsuwen
DAX INDEX GE 23,516.23 2011 & 16.46 = 4.97 14-Jun-25 1,427.3  asiin
NIKKEI 225 IN 37,834.25 17.48 & 18.50 * 572  13-Jun-25 1,928.5 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,160.91 15.17 = 15.35 . 6.59 13-Jun-25 141.0 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,290.47 15.82 = 15.27 = 6.32  13-Jun-25 346.7 s (50 1)
STXE 600 (EUR) Pr EC 544.94 1549 = 15.18 E . . 6.46 13-Jun-25 35.9 ylsy (600 w3sn)
MSClI WORLD MULT 3,900.90 22.82 . 20.84 *= 18.46 1.77 4.38 14-Jun-25 191.3  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.9%| 38% 1.8%| 971% 1.9%| 96% 0.8%| 78% -0.7%|  9.4% 0.7%| 9.9%

1 month 4.1% 9.5% 3.9%| 171.8% 4.3%| 134% 3.6%| 715.1% -6.7%| 11.5% 5.2%| 179.0%

3 month 8.9%| 21.3% 9.2%| 21.7% 9.1%| 24.0% 8.83%| 30.2% -1.0%| 20.9% 11.6%| 37.1%

6 month 4.5%| 17.5% 9.5%| 18.1% 9.2%| 20.0% 0.6%| 245% -19.3%| 19.0% -0.9%| 31.1%

9 month 10.7%| 15.1% 13.5%| 16.7% 15.0%| 18.5% 9.1%| 20.8% -18.0%| 16.6% 12.5%| 26.8%

12 month 183.9%| 14.7% 15.4%| 16.2% 16.6%| 17.8% 13.0%| 79.7% -10.7%| 715.8% 12.4%| 25.9%

Month to date 2.3% 4.1% 4.1%| 11.6% 4.3%| 11.7% 2.3% 7.2% -1.8%| 133% 2.9%| 10.1%

Quarter to date 9.2%| 227% 10.0%| 23.6% 10.6%| 26.1% 8.0%| 325% -1.0%| 225% 13.8%| 39.4%

Year to date 7.8%| 17.9% 13.2%| 178.8% 12.6%| 20.7% 3.4%| 25.1% -17.0%| 19.4% 21%| 320%

24U 17.6%| 124% 12.4%| 14.6% 18.1%| 16.7% 19.7%| 16.0% -11.5%| 137% 21.7%| 21.4%

3U 156.1%| 13.9% 7.3%| 15.2% 7.3%| 16.9% 17.5%| 17.7% -8.5%| 7128% 21.1%| 231%

41 7.5%| 14.2% -0.9%| 15.9% -1.0%| 17.4% 10.9%| 17.9% -5.8%| 124% 9.6%| 23.7%

5U 13.6%| 13.9% 6.6%| 15.8% 6.5%| 17.2% 16.5%| 17.6% -0.9%| 134% 16.3%| 23.3%

100 9.6%| 14.7% 4.6%| 16.2% 51%| 16.7% 13.2%| 18.5% 0.3%| 14.9% 15.6%| 22.3%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 15-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2025 SET TARGET SET INDEX
12-Mar-25 Worst Base Best 1164
-0.75SD --0.5 SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.05
Year 2022 1,001,815 84.0 13.85
Year 2023 75.8 15.35
Year 2024
Base 73.0 15.9
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,103,409 88.5
Base 1,085,353 87.1 1398 13.4
Worst 76.1
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,111,436 89.2 1490 13.1

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares
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MSCI WORLD
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Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 08-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.55D=16.0 ¥
-1SD=14.7 N
35.00 - _155D=13.41wi
Ll
o
30.00 -
re;
p -
:
L 2500 -
20.00
15.00
10.00 .
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——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D
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(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC

SET : Net Profit & Net Profi i . i i
et Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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