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SET Index Target 1560-1650 M

DAOLSEC

SET Index (SET)

nwsouRanIFoun.A. AU SET Index USUADTUIIN-9ndIdnvaulFiouns:Au 1657 9A
(21 n.A. 69) BufiunsoulUruNYsu=aUR 1630-1650 ANAD MANIVIWBYNUADINWULOU

lazinguoun1sUSugu (Correction)

IUMMUNERST (SET Index Target): Us:i0unsounstd uiFoullsn 1600 - 1650 9 manKu
TuJRUUIFSUISINAAUINAIIIABINNNTSTANENSIAzAUEUWOUVOINAAFII US:INA
InuIawn=Fu Tech ... AonUsénAryiFioud Ao AFNISIAUNTURAU $1ARU Tech Tumannalan

lazn1sivuIfuinlsiulu 2Q-26 vainannriulng

nagnshan: Itiunous:Uns:aulun1sadnu SUbeNUITHI-ARAIAUSUZU la:Idonadnusne
;10 (Selective Buy) tia:IAtrunidnRuluganduntwads:nounsifainsuiioiunaawniau
(Safe Haven) soufiy Aune:=Dn1ssneRuduwatonisnvedt Tudnsng

Kunuzun: CENTEL, GPSC, ITC, MAGURO, SCGP, SJWD

KEY FACTORS

JedudnArynsiesanmuluifiou n.A. (Key Factors) aniunisninanaruiziou a.a.
:0MoNUsAITUNs:nuanal InsdJedudnAryRundumued Téin:

o ISUNAMUINQTSIFANEnNSIa:WawIu: anunisnilun=uoannatgaliuunoneie
DnMsunianionnaswnsugonsio ddwalrisnaunguauiusun (Brent) V\j\]na‘uﬁum
oglus:nu 88-100 noaansansygd nounsisa Anlinanuoaidod Supply shock
la:Jdoyniuiwe

. 3nNnRAUIBOURU Tech Tan: AmIFoul nannrunslangulinv:iuBryisaveiu
nauinalulagiasUisDnounninos IUogvNUnainudaINYIAUAIL AUAIVEY
n1savnu (CapEx) Tulnsgaswuznu Al voJdnau Big Tech SOUDISINARUYINNIS
Uandonru SpaceX

. AANWReNIDYaNSgY: N1sUs:3l FOMC andn Fed DURAIIRSIADNITUAS:AU
3.50-3.75% ogIsfinuU nanndadnoungoasaniARIuNSND (Hawkish) Vol
Us:s1U Fed (Kevin Warsh) Ro1aWanstunUsuvunaniDoilaanniuiioainnio:
agnsuiia:ulgungiIWINTG BANA31 Fed  9:0nsUSUTURoNITETUNTSUS=WL
iFou n.o.U

« ulvureninsgia:nisadnu Data Center: N1sInSgUdaNINCUA "BOI to IPO"
nglulnsuna 3 la:ulouigmigAnuinusIRdinsu Data Center 9:10udv8UN
InumsunorRuUNaUUIAUONAINNSSY

- msusulAsuagwAIW: nnw. Induuselnsuagis=uulwiIlioanAInsoIdw B
9:agisunaAusiounSIUVaulsdwWWARTUauNsnauLusUNUBSoIWAIE

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Index Outlook & Strategy DAOLSEC

JouseuastiFioun.A.ALULN  TRANNEUWOUTUBIUON  &U1sn ' SET Index (SET) SET Index (SET)
lusn Sideway (1535-1609) IIUﬂ’]S[U’ﬂUﬂ§\]IISﬂvIIr?iE]\]5UIUTbj oNNau Feb 2015 : H1852 188888 165 1700.00
U Low vadidiou 1574 noud:annauuvuldlndnasy Tuyou T~ 1850.00 Wi 165000
aUniR 2 veuloulurin High 1657 9m (Nseunsindeulkolfiou lggggg / LRy 81623 64
83 90) nouvgiiunwniudunKanringvouifiou NusdadKun 1700.00 “‘W“lv m '2/ 1o
Kam 1600 N1 Low 1587 Buidunuasuvavidu Uptrend (1580) (Nw 16255:1 “*H |\l.|L ya 1550.00
Day) NaININEIINAWIFOUL.A.2569 soufivaonndodidunultiu 15829% ‘w lli |"n' 1500.00
viadlhnd 8 U (nw Month) RidguvulUaiuosmianoogusionu Hgggg "h
1585 90 duwalAluue:vounsWUAD WSoUNAUVUUNEU 1609 B 1400.00 |“I e
ILONSOUUU Sideway 138888 ‘l 40000

200 Ao 20 L
uollivastiuigioud.n. Sauaviduiioundiodimus:Uns:39 Dlonalu Hgggg nsaumsiARaula 130000
nsUsugU  ItesannestiususovUeENIsoItior  Ila:ANdryrynn 105000 Y'"I“I 1570-1665 -
$:0U Week, Month aglulsuinivadounninull souiuinndnyryind ;gg%go o 2 '
Bearish Divergence Ineluyog 1-2 dUnrisnvouinougvogiulhnun 900,00 120000
voINsWumdngsogseuvaulualliuvavu: $00199:10usUiuuInguso 38888 1150.00
oonvuKdo a8 High Tmﬂﬁl BUAoSIUIVIErnIsUng [ﬂUI?W’]: m YTy — — Relave Stengh Index %
¥0d 2 dUnmKanrineveuiiiou Now:lAIsUIKUNTSUSUZIUBNASY %D 3 = 8%%‘&»&&/\/ 50 T
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Stocks Pick DAOL SEC

= CENTEL: fnls 2Q26E aztivsau YoY liuddnazinansznuainasnsiu = MAGURO: Kaiten Sushi Ginza Onodera AaufuR qunnls 3Q26E 11 ATH
= GPSC: Aannls 2Q26E TnaanniFunmuanalatiiuay GHECO-1 wiaugu PDP2026 =  SCGP: finls 2Q26 unsananaim; Fajar Wiazinilslasiaiiasluy 2H26E

= ITC: uualidu 2H26E fapanndusnlusiuaziadangnia = SJWD: 2Q26E AaztAUInANIN AINgINaTUAs uas GW NRTUIAALAL

Price Target Upside Net profit gwth (%) Core profit gwth (%) Div. yield (%)

CENTEL BUY 38.50 42.00 9.1 62.2 -24.8 15.3 12.2 16.2

GPSC BUY 51.75 60.00 15.9 16.0 -4.6 =519 2.9 19.5 20.6 1.4 1.3 2.3 2.2
ITC BUY 17.50 20.00 14.3 12.5 6.1 6.7 10.2 15.5 14.6 2.1 2.1 5.8 6.2
MAGURO BUY 19.90 28.00 40.7 27.2 30.2 21.0 30.2 13.3 10.2 3.1 2.8 4.5 5.9
SCGP BUY 30.50 35.00 14.8 58.0 10.5 67.7 11.4 20.2 18.3 1.4 1.3 3.0 3.3
SJWD BUY 9.80 12.00 22.4 5.0 11.8 10.0 12.7 14.1 12.6 0.7 0.7 4.2 4.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec



Central Plaza Hotel (CENTEL): BUY, Target Bt42.00

DAOLSEC

1115 2Q26E azlNNAU YoY ANz inanssnuaIngInsIy

e i 8

End-December (

Revenue 23,049
EBITDA 6,418
Net profit 1,753
EPS (Bt) 1.30
EPS growth 40.5%
Core EPS (Bt) 1.32
Core EPS growth 79.9%
DPS (Bt) 0.59
Dividend yield 1.5%
PER (x) 29.8
Core PER (x) 29.4

23,954
6,862
1,993

1.48
13.7%
1.39
5.5%
0.67
1.7%
26.2

27.8

24,995
5,615
3,232

2.39
62.2%
1.60
15.3%
1.09
2.8%
16.2

242

26,334
6,124
2,430

1.80
-24.8%
1.80
12.2%
0.82
2.1%
21.5

21.5

HIGHLIGHTS

* fls 2Q26E 2:1@WUVU YoY Tanjione=twans:nuain
ARSIV VruNUon 8oA On the book Tu 3Q26E
RevPAR IWUVUIGF +12% YoY

EARNINGS OUTLOOK

* pANIsUNRA 2Q26E 9:08i 120 §1uun (+15%
YoY, -89% QoQ) Tnonisimuiu YoY u19INssi9
IsunsunIngia:uaswdagaaulnldmsamsanulsisun
AIUARTFSUWANS:NUIINAIASIU MK RevPAR (AT
souRlu) IWUVU +1% YoY IIfanad -37% QoQ #u
SSSG  gynsynd YoY  [RnJonv:=Olnsinisinesoy
InowaavuINAAU 9N 2Q25 1A -3% YoY 1a:91n
1Q26 A +1% YoY Isnlsanad QoQ 1ws:1du Low
season

* flsunfogi 2.1 Wuduunn IWUVU +15% YoY
nnnsiAUinNInea=uanwE (voulkil) 9:vannuanay
veusnIs1ANANTIsUN® 3Q26E  Tlonaaiwuvuny

YoY/QoQ Ingaon On the book Tu 3Q26E iJ RevPAR
(AlUsounlu) IWUTU +12% YoY  11a:r1nsounlu
RevPAR AgUIWUVUIGA +5% YoY
PERFORMANCE & VALUATION

° uzth “Go” snAUhrune 42.00 Un 39 DCF
(WACC 8.6%, terminal growth 1.5%) n1u Valuation
Fovnun EV/EBITDA IWed 10x IRouiin -1.00SD
gounav 8 U

— CENTEL SET

.P‘“,Q'M,fﬂ M

25%

0%

Wi

Jan-25

-25%

-50%

Apr-25 Jul-25 Oct-25 Jan-26 Apr-26 Jul-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec:



Global Power Synergy (GPSC): BUY, Target Bt60.00

DAOLSEC

A1ANTbs 2Q26E TaRanisuiuanalaiiuas GHECO-1 wianqu PDP2026

End-December (Bt mn) 2024A 2025A 2026E

Revenue 90,730 84,916 85,215
EBITDA 23,209 23,128 21,958
Net profit 4,062 6,399 7,424
EPS (Bt) 1.44 2.27 2.63
EPS growth 10.0% 57.5% 16.0%
Core EPS (Bt) 2.33 2.54 2.44
Core EPS growth 60.0% 9.2% -3.9%
DPS (Bt) 0.89 0.95 1.18
Dividend yield 1.7% 1.8% 2.3%
PER (x) 35.9 22.8 19.5
Core PER (x) 22.2 20.4 21.2

2027E

82,736

21,407
7,081
2.51
-4.6%
2.51
2.9%
1.13
2.2%
20.6

20.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

HIGHLIGHTS

- rilsOnuoliuWusolu 2Q26E nazisusiosiolu
2H26E 9 NNIsnauuNIAuIASadIAUlnsINEvel
GHECO-One ravnsUngauunsdinndlu 1Q26
diwalAinauuisug Availability Payment (AP)
nwUnA wEouUs=ansnawnswaniavuia:
Aunuidoiwavanad vouznssie SPP Trsulisy
AUUIINUSUNNUFKUNeTodNNIWUTU 1a:sshe
wadwuryuidgunwdszinAilulnmIunnNIa
uoN9NU s:8:919890 Upside  91NSSA9 Data
Center lazInsuN1slkunNels PDP2026

EARNINGS OUTLOOK

- 1Iss=urrumsrinlsUniit 2026E/27E o
6.9/7.1 Wuanuun IAUlR -4%/+3% YoY [ng
ASulsynuuIINNISanavvoIwavInNuU9IN
Energy Payment (EP) lla=5lUunungN1siiunAA
anad lnuisnlnsou Upside 91N PDP2026 l1a:
§SA9 Data Center TUUS=UACUNISIIED 11619:151

a:riousionlsans U 2028 1Jusiuly dwal
Us:zuntunasnalst 2026-27E  gyAdIAL Vou:N
ANUNIWNISIAUTNS:0:810IWIUVU

PERFORMANCE & VALUATION

- Uzt “Fo” swAidnune 60.00 LN Bud8
DCF (WACC 5.3%, Terminal Growth 1.5%)
a-nouANgNIWNISIRUIMNTUS:8:8109INSSNY
Data Center lla:Insun1sirkuniein PDP2026 1
ovludiwamonnlsiugos 1-2  Uiundinogii
UgdAny IIMISIoIoNs1INKUUIUUEND Upside
AUNaUTIa:alUa:ouANgN WNSIAULR
AINAN0081IAURA

— GPSC SET
75%

50%

25% j
™ | Nw

25% W“\d"f

-50%

Jan-25 Apr-25 Jul-25 Oct-25 Jan-26 Apr-26 Jul-26
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i-Tail Corporation (ITC): BUY, Target Bt20.00

DAOLSEC

wualun 2H26E gananndum lusinaziladagania

L %
y m%f

Revenue 17,729
EBITDA 4,545
Net profit 3,97
EPS (Bt) 1.20
EPS growth 57.7%
Core EPS (Bt) 1.28
Core EPS growth 65.6%
DPS (Bt) 1.15
Dividend yield 6.6%
PER (x) 14.4
Core PER (x) 13.5

18,223
3,789
2,978

0.99
-17.2%
1.01
-21.1%
0.85
4.9%
17.4

17.2

20,695
4,075
3,349

1.12
12.5%
1.07
6.7%
1.00
5.8%
15.5

16.1

2024A 2025A 2026E A=

22,203
4,637

3,554

HIGHLIGHTS

* WUty 2H26E duAndAuUNUgIVTU IUARNTIAUNU
ANR:BI0aINAUgSAUUNRASID 6 INDU 1HUSYNDNIS
Ususnavnsiuvedanfdoulnnyans n.a. 2026 M
Tidoanwans:nuAUAUNU VruzRgud T urnuuN
nMseondufinlriiveuandi global brands Tuansy du
1JuauAINgu premium NasveegnAlkuluglsuia:
1918 lla=o1Udvd high season

* 9nsIN1ETHU 12.5% Uansa 301 NS:nNUIMN A
IGouanUSuvuanniauluuinia:guindiAgads:inA
AN VrUzNEoURLWUUNAVUS BNilazanAN0N1SUSUAD
TUwoaaunasida 15u Ususniavagiu soufudsunuu
oondumiia:lnsvasaunulnu TRdanndaunudnsn
NMBRGIU

EARNINGS OUTLOOK
* nnlsUnéU 2026E WusD 1s1Us:1TunIsUnf
2026E A 3.2 WUSIUUN (+7% YoY) Vru:n 3Q26E

iJousiunIaNsninilsUnéiv:ln YoY, QoQ nuulng
wauonifulnsunasnnisususinvigiu sovan
Wans:NUAUAUNU llaziwuNIsoanwannouzilkniuin
vulu 2H26E

PERFORMANCE & VALUATION

* juzU “8o” snAUAKUNY 20.00 UNN DY 2026E
core PER 18.5x (-0.25SD below 3-yr average PER)
VOU:A T catalyst 91NADIUA UKL 1 a M&A
uoniktioaNTusinUs:n1AT18duwadon 1H26 A
0.55 un/Au ARIJu dividend yield 3% Ilia: payout
ratio &9A 96% rinnuATU XD 11 &.A.

— TC SET
25%

0%
-25%
-50%

-75%

Jan-25 Apr-25 Jul-25 Oct-25 Jan-26 Apr-26 Jul-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Maguro Group (MAGURO): BUY, Target Bt28.00

DAOLSEC

Kaiten Sushi Ginza Onodera AauSUA UN1ls 3Q26E %1 ATH

—— ~— ™y
—_— 1\ T = .

Revenue 1,373
EBITDA 312
Net profit 97
EPS (Bt) 0.77
EPS growth 33.3%
Core EPS (Bt) 0.77
Core EPS growth 33.3%
DPS (Bt) 0.30
Dividend yield 1.5%
PER (x) 25.9
Core PER (x) 25.9

R ——=

Fi
=

- ' f
N\ o
2025A 2026E

1,981
490
149
1.18

53.7%
1.24
61.5%
0.71

3.6%

16.9

16.1

2,427
617
189
1.50
27.2%
1.50
21.0%
0.90
4.5%
13.3

13.3

y
5

2,882

720
246
1.95
30.2%
1.95
30.2%
117
5.9%
10.2

10.2

HIGHLIGHTS

 * 1871d9n MAGURO 921N Outlook Agadauninu
: AING (W 1) ssAvduonmns Full-Service Tnggaifuln

5, 2) Ao WIFIUSEUN brand portfolio AKaNKane
Idnnusum lulad eda: 2-3 Iusum lla: 3) s:Au

high margin USUSDIwuu

* AuUs:urunasrinlsgnst 2026E 2026E N 189 AU
uN (+ 21% YoY) huulng 1) s191nSoUVYIgnd
+23% YoY lla: SSSG +1%, 2) GPM anaJdidnlou
NAUNUINNAURGINNAIASIU, 3) SGA to sales

valuation NgvUNaul 1aingununlsiugodl 2026E—  Nsydd YoY mnnqsﬂouQUmTz}qhaﬁ'UUs:ﬁnén']w

27E AMAdv:iRulnrins:auavan i duds:amnnsal

EARNINGS OUTLOOK

* Kaiten Sushi Ginza Onodera MOUSURAINUAIA 1S
1GATuoURTKIUAY9d online ToN uiUnTH90d 4 sou
10.00, 13.00, 16.00, 19.00 guiUneoddiiulany m.A.
nouliiiuTunnseunUnvad drSuntndUIUASUAD
walk-insoua: 50 A9 [AIN 10.00, 12.00, 14.00,
16.00, 18.00, 20.00 AdgN2UNIIAzIRUTUNNSDU

* Jurinls 3Q26E rin ATH 91nselsniaulnsioitiol
nuulnanisve1gdnvn la: Kaiten Sushi Ginza
Onodera nousSun, GPM Vu1uN 9 Ndndouliusuniin

PERFORMANCE & VALUATION

* Uzt “Go” MAGURO liazsnAnithrunet 2026E i
28.00 U1N 34 2026E PER 18.5x

— MAGURO SET
50%

25%
0% AR N

TP L ' \\'\,,Jvf
-25% .\\”v‘

-50%
Jan-25 Apr-25 Jul-25 Oct-25 Jan-26 Apr-26 Jul-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SCG Packaging (SCGP): BUY, Target Bt35.00

DAOLSEC

Al 2Q26 wNgINI1AA; Fajar Urazlnilslanaitiasle 2H26E

Revenue 132,784
EBITDA 16,127
Net profit 3,699
EPS (Bt) 0.86
EPS growth -29.5%
Core EPS (Bt) 0.91
Core EPS growth -24.3%
DPS (Bt) 0.55
Dividend yield 1.8%
PER (x) 35.1
Core PER (x) 33.2

: .;.‘ -.:{"I',l ‘v ,‘\‘i:‘!
End-December (Bt mn) 024A

124,374

17,210
4,069
0.95
10.0%
0.90
-0.9%
0.60
2.0%
31.9

33.5

124,882
19,690
6,430
1.50
58.0%
1.51
67.7%
0.90
3.0%
20.2

20.0

PASTN 2026E A=

129,075
20,433
7,106
1.66
10.5%
1.69
11.4%
1.00
3.3%
18.3

17.9

HIGHLIGHTS

° Mls 2Q26 INSINIIAIA SCGP s1auunlsans
2Q26 AIAAIAUA 2.3 WUd1UUIN (+128% Yo,
+47% QoQ) dundnisiiia: consensus AN 14%/20%
MTUEIAU GIN31SIANAKANDIINSASINISTUS U
(GPM) RAN31ATA d:fiouwans:nURanEn (lag effect)
vousIAdnnAuUNs-AySIisiAa (RCP) Aanaviud
2025

* Fajar Gnusltiusnevunalsidsoitiodlu 2H26E
WUSKISAIMOUSEN PT. Fajar Surya Wisesa Tbk.
(Fajar) 9:8vAvidNIsansiu 2H26E KangaINIwuNIs
andiununANtuNsutegIsoItion TuvrusIR 9oAu
S1AV1810AY (ASP) vod SCGP Adusltiudiugidy
Une=dousmisaUsunruvisRgaunomudedunanials

EARNINGS OUTLOOK

* annilsgnsguvusioltiodlul 2026E/2027E Tng
1s1Us:10UlIA 6.4/7.1 Wuduuan gdvuen 4.1

Wwudnuuniut 2025 IngdauuRgiufdiAany Ao 1)
USuncuvngsoua:iaulnvu 2) GPM Gvu 1a: 3) N1s
nauUIDMIsAIEUTRVod Fajar

PERFORMANCE & VALUATION

° uzth “Go” st 35.00 UIN B9 2026E
PER i 23.4x (US:Unru -1.00SD #ndnANIag PER
st:910) MWl USBNUs-NAT1euduwas:nignna
dmnsuwals:nounis 1H26 A 0.40 UNFaKU Ineiu
XD 3UR 4 d.A.2026

— SCGP SET
75%

50%
25%
0% | W v
"M 'N"MV
25% '
50%
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec



SCGJWD Logistics (SJWD): BUY, Target Bt12.00

DAOLSEC

2Q26E AztAUIARNIN AINGTNAUUAY LA

- i

SHSCGIWDZ
*LOQL|CS -

(e

T

End-December (Bt mn) 2024A 2025A 2026E A=

Revenue 24,504 25,158 25,972 26,890
EBITDA 3,387 3,515 3,655 3,894
Net profit 1,119 1,172 1,231 1,376
EPS (Bt) 0.62 0.65 0.68 0.76
EPS growth 35.8% 4.7% 5.0% 11.8%
Core profit 789 1,110 1,222 1,376
Core EPS (Bt) 0.44 0.61 0.67 0.76
Core EPS growth 1.3% 40.8% 10.0% 12.7%
Dividend yield 2.9% 4.2% 4.2% 4.6%
PER (x) 15.5 14.8 14.1 12.6
Core PER (x) 22.0 15.7 14.2 12.6

GW NalulanaLau
HIGHLIGHTS
* nalsUni 2Q26E 2:1aulnAuIN 91No1davd

* daniunisnilun=dusannay i%"\]vzlfluuonm'oasﬁv

VUAY 1a:A&38UANDIU (GW) R:0n1sUSununsts
USNASIW UT U soufivanuisnvenegiuanAntng
IBUIREoNUSSNY Overseas Nv:zIAUIRINAIKTDUTUING

* 1udlldy 2H26E :=guIAuln YoY Ingn1nanv:=auln
wauoNIINAINssUVaussialadanndnay 1a:n1s
vy1ugIuaNANInLe s:)uﬁmluuamrﬁur]uaai'mr;io|do\]
AJ SG&A lla: financial cost MNNWUAANIS:HT

EARNINGS OUTLOOK

* guus:10urinlsU 2026E IAulnAsaIto 1s1g9A
Us:urunisnnlsy 2026E A 1.2 Wuduuin (+10%
YoY) Inorinlsuna 2Q26E v:10us=Augudnvout lla:9:
rnlFrnls 1H26E ogR 627 d1uun (-3% YoY) BuAn
1Juus:unnu 51% 9nnaU d1nsunnls 2H26E 9:6v
iUlR Yo T8 isiezanad HoH 9ngnungilu 2Q26E

PERFORMANCE & VALUATION

* IuzU “8o” s1AIUAMUNE 12.00 UN 59 2026E
core PER A 18 N1 (-1.0SD below 5-yr avg. PER)
InusARULNEUTRURUUINSAN 2026E PBY ANIWgY
0.7 1NN

— SJWD SET

40%
20%
0%

-20%

s AW

Jul-25

-40%

-60%

Jan-25 Apr-25 Oct-25 Jan-26 Apr-26 Jul-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

Last month performance YTD performance

Action Entry Price Exit Price XD Monthly Monthly Return Accumulated Return

Month DAOL - SET
(30 Jun 26) (31 Jul 26) Return - -
ADVICE BUY 6.20 7.40 19.35%

Jan-26 5.59% 5.04% 5.59% 5.04% 0.36%

GPSC BUY 44.00 51.75 17.61%
Feb-26  15.86% 15.29% 21.46% 20.52% 0.93%

MAGURO BUY 17.90 19.90 11.17%
Mar-26  -9.46% -5.04% 12.00% 15.28% -3.28%

CPN BUY 67.00 69.00 2.99%
Apr-26 2.62% 3.15% 14.62% 18.42% -3.80%

OR BUY 12.50 12.80 2.40%
May-26 1.55% 5.00% 16.17% 23.42% -7.26%

CK BUY 19.60 18.30 -6.63%
2O R Jun-26 7.59% 1.46% 23.76% 24.88% 1.12%

0,
Aot REI [ 7'8”’] Jul-26 7.82% 2.04% 3157% 26.92% 4.66%
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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