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Global Market Dashboard
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US Equities (ra1aruansg) Energy & Geopolitics (s1mu1uunu) Safe Havens (Ra1awusURS)
- S&P 500: +0.3% (Huu9INNAU - Brent: 8uintio $111 - US 10-Year Yield: anav 20 bps

su1nlsia: Healthcare) -WTI: 8uirtio $109
- Nasdaq 100: -0.1% (nAAUIN M‘«/\\
Huinalulag)
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Market recap
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DAOLSEC
Global Market Recap — 2026-10-21
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Source: Strategy Research, Bloomberg, Investing, Yahoo Finance, as of 21 Oct 2026
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Sector Performance DAOLSEC

Thai Sector Performance — 2026-10-20
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Source: Strategy Research, Bloomberg, SETSMART, as of 20 Oct 2026
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Fund Flow
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SET Index Target (Daily) nsou DAOL SEC

DAOL SEC

Unnarndull
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Source: Strategy Research, Infoqutest, SET, as of 20 Oct 2026
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SET Index Target (Daily) nsou DAOL SEC

Daily as of 20 Oct 26
Sectors

Symbol/Sector Sell (MB) Net (MB) Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

ENERG 4,781.5 3,721.7 1,059.8 PTTEP 1,965.5 671.0 1,294.5
COMM 1,135.7 730.2 405.5 KKP 1,315.5 256.7 1,058.9
CONMAT 644.2 423.9 220.3 CPALL 757.7 348.6 409.2
TOURISM 252.8 231.8 21.0 SCC 5701 385.2 184.9
BANK 4,064.0 4,502.8 -438.8 KBANK 542.4 1,188.1 -645.7
ICT 1,299.8 1,594.4 -294.7 ADVANC 622.6 1,016.4 -393.8
FOOD 646.6 914.4 -267.8 CPF 307.1 668.7 -361.6
ETRON 1,474.0 1,700.4 -226.5 TTB 629.8 901.6 -271.9
PETRO 518.0 657.1 -139.1 PTT 369.0 632.0 -262.9

AGRI 188.5 9.7 68.8 ‘ GULF 1,025.1 666.5 358.7

Source: Strategy Research, Infoqutest, SET, as of 20 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daol.co.th




DAOLSEC

What you need to know?

10

ECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



UATWAUS=NOUNISVaIUSENYIAN:zIUgU S&P500 JIISY8932dN19man

DAOLSEC

Stocks Climb on Earnings Optimism
/# SEP 500
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Source: Bioombsarg

Source: Strategy Research, Bloomberg, as of 21 October 2026
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Netflix Shares on Track for Biggest Annual Drop Since 2022
Streaming giant's stocks has underperformed broader market

# Netflix .~ S&P 500
20%
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Oct. 19, 2026
& -25.50% 0
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unavnuidonavnuluAundatunIwuINTU DAOL SEC

1
Neocloud Shares Cooled Off Dramatically in October Al Trade Splits as Quality Names Lead
Souring Al sentiment showed up among some of Nvidia'’s closes! parlners Change since April 30, 2026

# Basket of High Quality Semiconductor Stocks

# CoreWeaws Mebius # IREN "+ Basket of Higher Cyclical Semi uctor Stock

barket value change
0%
A0%
A
i1
-_ "I'. A 60
20 [
]
-2
20
Al I I I I I |
| | : - } : : : Y I May Jun Jul Mg SR Ot
10 17 24 1 B 14 A 78 h 12 15 2026
Aug. 2026 | sept. 2026 | Qict. 2026
Mote: High Qualty Basket is squal weighted of Mwdia, ASML. TSMC, Lam Resaarch and AMD Corporabon
Higher Cyclicel Baskat i3 equel weighted of Micron, SK Hyniy, Sandisk, CoreWeave and Nedius
Sourcs: Elsombsarg Source. Bloomiberg
12

Source: Strategy Research, Bloomberg, as of 21 October 2026
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SNNAWUSURSWSUIAE (The Catalyst) aunswguaamng (The Beneficiary)

- msus=navsunsvazdrynivanpasuds:=uunglAsguna Macron - ns:naunulravWwniwgluwusunsansy
- OAT-Bund Spread nn319n:as:aAu 159 bps (US Treasuries)

nANANIaVIWBYN19: Flight to Quallty
lIFlIS’lIUﬂ'IﬂO'W INAWANS: nuanawu (Splllover) IV'IEIS uumsmuanqu },,
— Scott Bessent SU9.AAVANSY

Source: Strategy Research, Bloomberg, as of 21 October 2026
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nmmdﬁﬂuuhueiﬂn Selective Al

- KuAaRIilseg WISAAN naAN"gs:e:
Healthy Skepticism (D'nmuaoe‘mazhoﬁmmwa)

- UnavnulirowdAryiawn: USBNADZU:
NSIIUNVIINSY (Deep Pockets)
na:iluinanisrindalson Al AWaeuTs

\ (HUﬂﬂﬂOﬂlﬂﬂOﬂ

Expert Consensus:
- Edward Jones: ma'mnﬂnsadlvwomvu
IHUUSENATUNIWEY
- UBS: maun:numnm\maomuld 9:aSN
] ' fmuwuwousuusoTununuuwmqu
AN & -Amenpnse Iu=thns=01eAUIEB0eN
|  © §  uenndu Big Tech

Source: Strategy Research, Bloomberg, as of 21 October 2026
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The AI Infrastructure Winners

SpaceX (¥dns AI Fuindourils)

- flsans Q3/2026 nuainuas $4,400 uneaans

(ﬁuumﬂmsm‘n $1, 880 ATUADAAI50819VUINADY)

- gsnatyusedvg (AD) lulaninselan
AIANLTIUURAIANINGIN

: Strategy Research, Bloomberg, as of 21 October 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Super Micro Computer - SMCI
(971a4d Supercycle)

InioN

:[1f=]:

A 11]

”';M@@ﬂ

- s1wldidosdiu Q3 Wauns $18.5B - $19.58
(AANSAILANLNE $1SB)

- Gross Margm ueunsamsedaf 12% - 12.5%

- smmuwo +12% NnaINadauaIUdASTAANY
mmm'zamusssmnma
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The Vulnerable Sectors: Neoclouds & Consumer Tech
Y Y
Fryryruiou9 nndy Neocloud ff P\‘/ = j/fﬁ
(Waaaunmumauu) >

- Elice Inc.: Aug{fiusns Al Cloud InHals Uadenaauiaawazadval Apple
NSARNIKUN -32% Tudunsnnivainsm ; ,
' - Loop Capital Downgrade: ‘

3 CoreWgave: $TIATRSIAISHUIWUWIU USuanAiuzun Apple ds=au nid (Hold)
Tulsu Distressed Levels

- BNP Paribas Warning: A2 WIdgugugnA0
L NSNANDYVOIAIIUIBBUUUNAINU

- Risk Factor: Ao WIdgv9nNIsUSU
- anAIANISNUg9AdIUDU iPhone

R

Source: Strategy Research, Bloomberg, as of 21 October 2026
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nstufiny1: Netflix S99 -7% 1es1elawarniUrlugannainlSaauusIl

- - -» Growth Stalling: nMMANISNIS1EIA Q4 VE19RIWET 11.5%
4 (anav9n 17.6% Unou) mu[mmaniusau 3U

- - -» Ad Tier Miss: ssneluruinnsieln
warailarurenaluiiv $300 duneaans

I

Strategic Overhaul:

™ Winlasvasurou: Buso / .
Peter Rice (aﬂmwusms
Disney) |V’1U’m0nnm

/ / & 1Suns: 1951817 Live

Market Share Loss: J
douNuvISARAVNDanSTY (7.8%) <~~~
RWKav YouTube (14%) INOUINTAD

Sports la: WOﬂIIﬂaﬂ

Source: Strategy Research, Bloomberg, as of 21 October 2026
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Netflix AMAN1snUsS19ln Inyzao douluinismainadadilw Youtube DAOL SEC

Metflix Growth is Slowing
Competition from YouTube and a lack of big titles is weighing on the
streamer.
Z Reverue Growlh
18%
6
14
Dec. 31, 2026
Fa 1N.50% 12
[ TT v -
10
Q2 aa a4 ai Q2 e Q4

2025 | 2028 |

kot 40 Foeecasd is froem Mt
Sourca: Belllix
18

Source: Strategy Research, Bloomberg, as of 21 October 2026
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Contrarian Play: §0ysy1au@angisuinis unatausamugninuesy
/" sapso0 )
( (Expensive):
P/E 19x
vauawsgulngu The Catalyst (Wells Fargo Buy Signal)

- NAUSUIAIS: Forward P/E twgw 10 N1
(nuu KBW tWo3U124 +1 .5%)

- Mike Mayo: 1SvINY1gKUSUIAIS
uantiull nasurmisgvidulala

- Qs S&P 500: Forward P/E gvfiv Ll 0 - Ohsung Kwon: Sentiment Indicator

19 1M dvdnyryuLnBo 0a1anvIadULuIgNI0:

Excessively Bearish

Source: Strategy Research, Bloomberg, as of 21 October 2026
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DAOL Thai Market Outlook:
UWNWAIUUY Sideway Up

Market Context:

- SET Index USumavluAaudnonin Usznaunuusseme
amulaniSurounats matiusdonau

- panmwinnisonatadsiuindouln soawausznoums

Domestic Catalyst (ﬂvﬁﬂnqu‘luﬂs:mﬂ):
- ASU. dUUAIUNaNIWULAY 1.05 willuauun
g9 Uszauannne (1.48 aunsaisau)

-

=

il Impact Focus:
| winRuilioUszswulasnsy nyuguavAnisganusunagofe
\WuuansanaumMuanusuusatnu ua: Jannaas

Source: Strategy Research, Bloomberg, as of 21 October 2026
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E 'g EARNINGS Most Anticipated Earnings Releases” E&%
9W WHISPERS S 3

Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
< CLIFFS &) seet Omamics, e & o erospace N ETFle ) Abbott i oexnees mizTii Bloomenergy Ag,fgé%’;’;
CLF STLD GE NFLX ABT b ;SSLk & LMT BE AXP
_ r\ X ra N\
B8 Fern imo Bank W gm SPACEX ENERGY Q m Meto NO( I A MXL ‘SIb
KAR0O0000 N -
FITB KARO GM SPCX NEE NOK MXL sLB
\// Sis - - _— P
& 5 AGNC %\é RTX INTUITIVE S AT&T H COI\X%AST RingCentral Autoliv
SmartBank =’ — e
SMBK AGNC RTX ISRG T cMCsA RNG ALV
e NORTHROP & PEGA @ CME Grou A v N Booz
CROWN GRUMMAN ‘ P !ssé/«% argenx XiSspermi Dagtal Allen
CcCK NOC PEGA CME LRCX ARGX WwDC BAH
— &P ANNALY TEXAS = Corporati GENTEX
RBB BANCORP F o A INSTRUMENTS wmmﬁ orporation CORPORATION
RBB Mmscl NLY DHR TXN TsCO SRCE GNTX
q
[ [— w UNITED kmvlauy © Texas CAPITAL BANK ) Huntington 0 VERISIGN < flagstar
WASH MMM UAL LAD TCBI HBAN VRSN FLG
© BN nanL VICOR capnaaz)',’,e ThermoFisher ( A( I 4@; 1 Sa|r'n'g ! S
BOKF VICR COF ™O CACI pow Sim FHB
Home/g Bank HALLIBURTON cHUBB 2 The PR G o \ MARTEN ﬁlﬁm
COMPANY coMPA"Y
HBCP HAL cB PM WDFC BX MRTN GRC
ZIONS = Mosb®  Alasks | & rosmens N ot | @
BANCORPORATION @ AR N{S Y/ TRUST b Airlines Newmont International
ZION HAS ALK NTRS MEDP AAL NEM EAF
. 2 A o
b Berkley Q I Iy A EIEN @ Wabtec [ CRSTLE /V 4€ knowles *. " balchem
Valero
WRB ALLY ADC WAB cci viwo KN BCPC
http://eps.shical © 2026 Earnings Whispers

Source: Strategy Research, earningswhispers, as of 18 Oct 2026
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

- TH Thailand

e CN China

9 (.M 0 0.A N2 AN

House Price Index YoY (Sep)

F-3.1% P-3%

@ GDP Growth Rate YoY (Q3)

F4.4% P 4.3%

@ Industrial Production YoY (Sep)

F5.4% P5.2%

@ Retail Sales YoY (Sep)

F0.5% P0.4%

Loan Prime Rate 1Y (Oct)

F3% P3.0%

@ Loan Prime Rate 5Y (Oct)

F3.5% P3.5%

e ZEW Economic Sentiment Index (Oct)

F242 P25.8

= Building Permits Prel (Sep)

F1.40M P 1.403M

@ Fixed Asset Investment (YTD) YoY (Sep) = Housing Starts MoM (Sep)

F-73% P-7.2%

@ Industrial Capacity Utilization (Q3)

F73.5% P73%

F1.9% P-2.6%

= Pending Home Sales MoM (Sep)

F0% P 0.3%

Balance of Trade (Sep)

F ¥-250B P ¥-1111.9B

@ Exports YoY (Sep)

FN/A P19.3%

@ ImportsYoY (Sep)

FN/A P 28%

e ECB Lane Speech

0 ECB President Lagarde Speech

HUNBIKR MarRUINEUANINTS 23 7.A. 2569 (QUUUUNISTY) * ECB Us:suluungnnsiiu 28-29 f.A. 2569 (UoNBNEUMKT)

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

ECB Panetta Speech

&= Initial Jobless Claims (Oct/17)

F 200K P 199K

4= continuing Jobless Claims (Oct/10)

F1712.0K P 1710K

e Consumer Confidence Flash (Oct)

F-16 P-16.5

4= cB Leading Index MoM (Sep)

F-0.2% P -0.1%

E___
mmm New Car Sales YoY (Sep)
a4

FN/A P 25.59%

Inflation Rate YoY (Sep)

F2.3% P1.9%

@ Corelnflation Rate YoY (Sep)

F21% P1.7%

e S&P Global Manufacturing PMI Flash (Oct)

F52.8 P52.9

4B=. s&P Global Composite PMI Flash (Oct)
F57.6 P58.4

& Michigan Consumer Sentiment Final (Oct)
F46.3 P 48.1

4= Michigan Inflation Expectations Final (Oct)

F4.7% P 4.6%

() 023511800

@ www.daol.co.th

(f) deol.th @) daol.th
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Investment Strategy
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DAOL Core Strategy (nagnsnhan)

SUUOAIIUWUWIUADIY ﬁg‘\ K\KS?

NAUsSuUIAIS

=
Investment Rationale: \
- donnaasINUNIWSoU Global Macro L
ANguan10un1siIul Valuation unaute \ /
- KulngndusurAsiwugiunnsy : f
- Teds:Tgsdanns:nainunnls \ /
waus=neunsinsund 3 > &

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Core) DAOL SEC

Viega ilheme

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM
(MRMIUENIUNISIU)

* IAsugnalneWusd

° nasadnuas1y DATA CENTER
°  HaUNauNYBIINAINWUWOU

®* Ilwu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

EPG
OSP

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

® 21 October 2026

5t FY: Mar (Bt mn) FY26A FY27E
Core profit 1,316 1,710
Core EPS (Bt) 0.47 0.61
Core EPS Growth 11.3% 30.0%
PER (X) 13.9 7. 9.3

Core PER (x) 13.7 ! 9.3

PBV (x) 1.3 1.2

A 3Q 1025 3Q 1026 3Q 1Q27 Dividendyield 3.6% 3% 5.0%

Eastern Polymer GI‘OUE& * Jsuus:uarunasnalsuni FY27E WU [no

USUIWUINIAU 7% 10u 10u 1.7 Wuduuan
. - 0, A
BUY; Target: Bt9.00, +40% (+30% YoY) 91nssn Aeroflex NidudItVIRUIR

TamAnoma drSunusltivnilsuni 3QFY27E 9=
gunuiAuln Yoy 21n Aeroflex REIANIAUTAINING g
Ila:0MSVeNerinaumsWanwuiu

* Ususrandarurevuidu 9.00 uan 6959
FY27E core PER i 15 1M1 (-0.5SD below 5-yr
average PER) IiovonisadnisUsuUs=unrunis
AlsIWUU fu valuation Sutinaule JeUuinsm
FY27E core PER A 10.6 If1 AniJu -1.0SD

* filsUni 2QF Y27E 9:rannguanlnuldsaitios
IsqUs:I0U 2QFY26E 2:0n1lsUni 485 aauuin
(+59% YoY, +2% QoQ) nanagugnlnu 91n
ssNv Aeroflex NIAVINIAAIRUFBITOI NuswlAIa:
GPM R#VU 9Inna1nans g Sundivainsd o1 aud
poWAeINsidausuImuvulugnannssuy Data
Center soUfITN1SUSUSIANVILITLTU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (€) 1538 @) www.daolcoth () daolth (@) DAOLChannel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical)

DAOL SEC

Fundamental Stock

DAOL SEC

@ 21 October2026

o

1Q26 3Q26E

Osotspa (OSP)

BUY; Target: Bt22.00, +33%

* AAnN1lsans 3Q26E [a Yoy A 914 d1uuin
(+31% YoY, -17% QoQ) la:n1lsunan 834 aquuin
(+19% YoY, -24% QoQ) Inuiin1lsWiFy 80 dquu1n
21NNISVIEIASaNINSINIKAISoUAuENIsWwaniun
ogse1 Inonmlsln YoY nuulne 1) shelasoy +3%
YoY, 2) GPM vengid YoY 970 efficiency NAVU AU
nlshanay QoQ 1JulUmungnia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

26E In Y V&89, Nalsunnt 2026E |

= Ariio)

AUKUANY ATH

Wans=NUaIN TAS21"

(Bt mn) FY25A FY26E FY27E

Net profit 3,667 3,982 4,170
EPS (Bt) 1:22 1.33 1.39

Growth 123.8% 8.6% 4.7%

Core profit 3,503 3,902 4,170
PER (X) 13.5 12.4 11.9
Core PER (x) 14.1 12.7 11.9
PBV (x) 2.9 2.7 2.5
Dividendyield 4.8% 5.6% 5.9%

* nnlsunad 2026E-27E Iaurtana ATH 11
Us:iounnlsgnsd 2026E N 3,982 aauuln
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