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« UNgNSFUUMNSaUNuUNano31 Sgunalneinduuiduiu 200,000 d1u
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« UNgIoNTA UASUUs:NE suo.Aau N2 IngonaUsuUs=ununis
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Ao WILILUsUNoTanguAuTog)
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nOAansiunaoBou AundnduAugnalgvudininin AR
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ASL.

« BIG LOT: utiwunsgovignannswguuns=aulney TTB Diyann
g9an 9,244.98 &1UUNN 1UOUNTN 4 WUAUK U TusIANIAY 2.26
uIN/Au
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« AYFULIN: Unnaini 32.54/59 uin/noaans INdueolunseulinu
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awt na:nowluifusiosRIMUTUIUMYUNAruAUTBUNY Tnaunurinadso
IR vonUNIsIndeulnonsurialUvay Fed NsInady1onsaisnvad
008% INAINNSTUKAINISUS=8U 1a=N1sANANISIUVON Fed 9:0nMsavdou
o wa:Buniomaryryrruveunisidasunlasnauluglnunnissediu
Nuwo
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folaviAsugnaIa: Event : (16 June, 2026)

CH New Home Prices MoM (May), Surv=--, Prior=-0.19%

CH Retail Sales YoY (May), Surv=-0.29%, Prior=0.20%

US Housing Starts MoM (May), Surv=-2.20%, Prior=-2.80%
US Building Permits MoM (May P), Surv=-0.27%, Prior=4.40%
JN BOJ Target Rate (Jun-26), Surv=1.00%, Prior=0.75%
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« nagns ul: IsndulrAWAUTRoRUTSIIWWA (BGRIM*, GPSC) uillu

nauRAAIR:IRUs:TusllnonsINIUOTIUAUNUWANTURUSUMDaRAY
nauanen1stu (THAI) ﬁéuuauonlz‘mﬁmﬁnm||a:m“ur]umnswmﬁwﬂuﬁU
AUsuay soufundudannoasy (SCC) la:ndusuIAISWIBE (KBANK)
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« WasSMKUIU=UN: 1Is7AJAUTUWESMIT dndouruluwasmnUs:noaun oy

BDMS*(10%),

BGRIM*(10%), SCC(10%), GUNKUL*(10%), COM7*

(10%), WHA* (10%), KBANK (10%), CPN (10%)
Technical : SGC, FORTH
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Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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(+)EPG (80/1U01 7.00 un) Suwanlneyoslnewaa Gu
goAVIYUSSINIUTIlRN

EPG Suondavd Tnsdns "Inegoslnawaa" AMndn9:g0unugonvig
IngiawlunduauAnussINurioris (EPP) 91n Ndading Fuune=oy
wanAulkAoWFiauNsUSUADATU Tnuonud (15 0.9.) 10usuUISNA
awnsnldansuiuusnisyninanes Inudesludndouselsivou EPG
UNNEUUSSANUFIONNS ogRUS:UR 20% (Ai: ALKLY)

DAOL: IstwodiJuuan 9nnsiEaNSLWUUSMsWnina10a89:30uKUU
gonvagngu EPP IK10ulUmuidarunel FY27E 1AUln +5% YoV lia:
iDussnone=IAUInIfganIoIRuunUN 3 nau (Aeroflex AIIUSETHTR
+2%-3% YoY, Aeroklas AU IFIFUTN +2% YoY) uanaandu isn

ISINAAUFUFUNUINNAU B30990uTUNEL Aeroflex Tnisafondnnau
fulangl ilks-u-dugululfsuwans:nuanIualiufuNUIRNAUR
guvuuInun az0190n1sUsustANeTU dou Aeroklas lla: EPP
afleonannaufiusioifiou n.a.-a.n. ovandeduideusnusiunuluyod 1-
2 Insund vruzAsnAthiluanad 9=gostiounatsdedunaausnusAuNu
Al Is189AgUsS-UNrUNNSTSUNR FY27E A 1.4 Wuduuin +9% YoY
IsNguAdAnIUEL *Ho" s1ANITNMUNE 7.00 UIN 83 FY27E core PER A
13.5 InN1 (-0.75SD below 5-yr average PER)
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(+) SAPPE (USui uidu §o/Usuidniwidu 33.00 u1n)
nualtiurinls 2Q26E Wu QoQ nuulnesielnnlnaiungnia

Is10yuuanduvonuInusioluolliuwaus:nounisvoy SAPPE Ingl
UsaiudnAryaat

1) 1IsnAAMIsans 2Q26E aglunsau 200-220 &1UUNN anad YoY 91N
i) s1elrsouNsuAd YoY lnuselisds:inAguiaulniunnus:iInAgnidu
Middle East fi anays91naunsiu veu:A sneldluls:inAanaloinsinn
U:wS10RSoUADIA:ANEIEONWULIE, i) GPM anad YoY lia: i) SG&A
to sales IWUVumUILUNISANTUSTUBU o WIsAnU Ans9:-W U QoQ
nudedungnia Inus1elisoudiudltiviAuln +16% QoQ

2) usanAYIds1eTRsoul 2026E InUln +15% YoY (@undﬁswmm Ing
1S7AIRS181RSOU +3% YoY nnidulumniuusinan:idu upside so
Js:unnunasisn) dmsuiuunisusuvusniaaudn usena:iiidu first
mover o8 IsfnU MnFUNUANNAUugius:AUaIsoItiou Tlonaifu
N1sUSUSIAMAUANTULO 2H26E

Is1AVUSzUNUNTSAlsanst 2026E A 791 daUUN (+2% YoY) Ingdu
auungiu Tann 1) snalisou +3% YoY Ingisnansialaluus:ing
VENURD +4% YoY lla: 2) GPM RanadaniisunadufuAUNUIRNAUR
IRSuwans:nuvNNaniuNisniavAsIU

1sqUsuUAMU:UNVUIdU “So” 1a:UsusnAidarunevuibu 33.00uan B
2026E PER 13x (IR8UINT -1.25SD below 5 yr avg PER) 15 “fio” A
30.00 UaN By 2026E PER 11.5x 1s7J9331$1AMRU underperform SET -
10% a:rfoudevauvinaasiuTuwoaunosidn 1sn rerate PER 10
a:founo:auAsIARAAANETU ANAFUNUSANAU:USUADaNAY lla:
sl Middle East 9:Wusanuureuiduriosiu
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Market

fstinolaudnatniutosasnUnuonin:s:auguaniduds:aansnilu
Juduns (15 0.9.) kuéuv'woahégmuémuazéhshuussaﬁamna\]nT\ia
gRaIASIA:NAULNITAYaIIAUSSLBBNASY Baviounaiolian
s1AUNTUSIVaNIaEo IR UNaINUAAEAI0AIA 8oAUNNO:IT U
Aull AstiodgonanknssunnoloudUnn 51,671.03 97 INUVU 468.77
90 W80 +0.92%, (sl S&P500 UNA 7,554.29 9M INUVU 122.83 97
h8o +1.65% lla=Aul Nasdaq Unf 26,683.94 9M IWUVU 795.10 9n
hso +3.07%

nariuglsUUnuonrinatifiguanituds:0ansnilududuns (15 0.9.)
InglisuissnyunissBonaulufiounnnauonairnssy Havansge
Ia-ansuussaionnauidoudiufv:unlugnisidngodinugesysan

sy la:gRavAsulunzdusennaundnifoutunu 3 1Fou o]

Al STOXX 600 UnR 634.44 90 IWUVU 1.23 90 80 +0.19%

Aul CAC-40 nannRULSuIAEUAR 8,384.01 9n IWUVU 33.14 9
n&o +0.40%, A5l DAX maaKulgasuTUAR 24,894.01 9, IWLTU
258.71 90 Ko +1.05% lla=Asl FTSE 100 nataKuasunoudni
10,430.62 9» anav 41.10 9 1So -0.39%
natnAuasunaudnauluduuns (15 0.9.) vm:ﬁ'aﬂa\]nuUs:lUuwa
NS:NUVOIVONNAINSOUAURNIWS:8:10a1 60 JUS:HOWEKSTY lla:
ansu Inebrirnunasunuagwidununsius:inFadnisosiausiu
SUANS (19 0.9 Auli (T FTSE 100 UnA 10,430.62 90 anad
41.10 97 18 -0.39%

SrynyUNTURUIDEF NS (WTI) nanntogosnUnsovadndn 4% Tu
Juvuns (15 0.9.) havanarsgoiudniia:drnsiuussavomnnay
duanaw Ingangads:=saunsunlnuas nsud Idniwedn ansyd na:
ansulnasunuiuduiinA VNl (MOU) Waus:uuaInanas Inoio
ihnuneIfiogRauAsUIa:NaULITAYOUIAUSOSUBENAS (o8]
SoununJuRU WTI dauauidioun.n. anad 4.13 noaans néo 4.87%
URA 80.75 noaans/unsisa

aryryndhdusuusun (BRENT) daouiFioud.n. anad 4.16 noaans
Ko 4.76% Unn 83.17 noaans/unsisa

émmwnoaﬂ"wmmmanas’nUmvx{ﬁuno"l 2% tududuns (15 0.9.)
naveNansgolusna:ansuliussavonnaldunnwii oy
ansu BainosinanaliiansiAntniusovay lagoslitinasnuaane
AOUMIAIREIAUNMD:RUWola:IuoltiudnsinoniDevavu  Aad
aryryanovAnaln COMEX (Commodity Exchange) duuaulfiou
a.A. IWUVU 112.80 noaans néo 2.66% UnR 4,351.60 noaans/
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§¥snNdU 'wansUonideu’ WHA-AMATA AUUFAWY
UaSAIBIAUANINOSIKIEIA Aaon! SgunaguwsuaulnevuInuSUWER
gUoNBuu 01U FAvaINuUUKIAIa 2.5 d1udiuun a8 3Uiundulng
naus N19Tul 93 Isuruus:=aanisninavfudinu WHA-AMATA Su
odavdiiniiuainuia=AuIUARAUWY Veu=A DELTA-HANA-CCET-KCE
IN=ns:iiarogigounuduvenumo

SSP Unid@nion! suawasuunln

1asuase sneindszinAidugudnianion Suawasuunln Wautud nnag
wamn 150 WN=ans [ushiss:yinsuuinuntinnioaduaauitn cob nelu
U 70 auwasnwaunua:onlnsioition 91nJ9qUUegR 367 IUNIMG

BTG Wusnlnsuna 3 Sulodsu snAnitednsvavu-aieonumiaBernyui
UIUFWY

BTG dudryryrnuwusiosnieululnsina 3/69 UlaBsu shAnitiodndvaiu
nazsgnuu Inggoulnewad Us:noununisduoonuiiaidagnuunony
FlounsIWU VeusRFiuNUUSUanal wEau¥NagNsaUAUNSIUGY AUWaIIU
Usugoiwuaninsuna 2/69

DITTO nMSumtanauinuininu 3% INSuUIUAvadRAUIFoUXUN qUIVINSA
Tnsuna 3 T

DITTO iUANURU s oIaU 9.5:004 THITUAUNSWESWBY Blu Green Token
nSuFanauinuainu 3% ol guliRuntiniUavadgovsiuiFiountin uivin
insnlsinelulnsuna 3/69

GUNKUL 199inniwavlkilSwans:nu gulasunislsanswisu Jnmnd o=
18y COD MUILU

GUNKUL 1Idiransndiwadlnifinny uluWunlasinis Jnand g:ks
I0eusubiuisadlisunouidunaimoundnios InoyaninouIdorie
mInansagMelinoUAUASaYvansuUsssuUs:NuNgagnsutiou Suluid
wans:nuagdUu&a1ArYMogIuNISHUIa-wanIsAtuUINU Jute coD Tgi
AUAKUANISIAY
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Corporate Governance Report of Thai Listed Companies 2025
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AOUHNE
90-100 AbLbAAA Excellent IEN
80-89 AALAA Very Good AN
70-79 AdA Good A
60-69 AA Satisfactory Awold
50-59 A Pass Wl
<50 No logo given n.a. n.a.
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10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL's Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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