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Oil supply TlsinelU IknisauuauUntuRUNg 20% vaulanfnauRnia DACOL i

Figure 1. Map of daily transit volumes of petroleum and other Figure 4. Map of the Strait of Hormuz and the Arabian Peninsula
liquids through world maritime oil chokepoints (million barrels per

day) (1H25)
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Data source: U.S. Energy Information Administration (EIA) analysis, based on Vortexa tanker

Data source: U.S. Energy Information Administration
tracking; World Bank; and Panama Canal Authority data, using EIA conversion factors and i ng I : i T
calculations Note: NGL=natural gas liquids

Note: 1H25=first half of 2025

Source. EIA
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A1ANISNI Crude Oil Spike AUS::19a1N1SUABOINAUTOSUY

0il Hinges on Hormuz Hormuz Traffic _ _ I
Crude Tanker Heads to Pakistan as Iran-Linked Shipping Picks Up

/ Pre-war path / Hormuz closed 1 month ~/ Hormuz closed 2 months
Hormuz closed 3 months / Outbound Inbound

Brent crude price ($ per barrel)
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Source: Vessel tracking data compiled by Bloomberg

Source: Bloomberg Economics . Note: Daily count of visible commercial ships based on AIS signals. Total
Bloomberg Economics transits in both directions observed until early Mar. 16 Bloomberg

Source: Bloomberg, data as of 16 Mar 2026 Source: Bloomberg, data as of 12 Mar 2026
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&S] Polymarket

g US x Iran ceasefire by..? P D [

March 31
$10,461,551 Vol. & 13% Buy Yes 13¢ Buy No 88¢

April 15
5:;() 265 Vol. B 28% Buy Yes 28¢ Buy No 73¢

April 30

$2,648,149 Vol. & 40% e Buy Yes 40¢ Buy No 61¢
:.aogss‘lm vol. & 51% =7~ Buy Yes 51¢ Buy No 50¢
;:‘1?3‘93393 Vol. 57% v21% Buy Yes 58¢ Buy No 43¢
December 31 73% v 10% Buy Yes 73¢ Buy No 28¢

$74,754 Vol.

Source: Polymarket, data as of 16 Mar 2026
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Iraq has been
closing oil fields

Ras Laffan LNG
Drone attacks
paused the world's
largest LNG plant

Ras Tanura ' — Strait of
Drone attacks caused O~ .0 < Hormuz
Saudi's largest refinery ——m - —M

to shut e
Yanbu 9 o

North ™ '

9 “ Fujairah port
© East-West Fire in the major
Yanbu Pipeline oil trading hub
South was caused by
shrapnel from an
intercepted drone

=
=

Source: Bloomberg
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$1A1 premium nasduuauuuAudaguu IRgunudiuaudn 1 Uiaunta aedaiduds:3anasni
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Source: Bloomberg, data as of 17 Mar 2026, 12.00PM
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ADUNVdasIAUIUUNIUY stagflation risk / economic shock DAOL Vi

Exhibit 2: Most Asian economies are oil importers, except Australia and
Malaysia
Energy net trade balance in Asia
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Source: Data as of 2025, BofA Global Research estimates
BofA GLOBAL RESEARCH

Source: BoFA
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Exhibit 3: Japan and Philippines import more than 90% of oil from
Middle East, with many economies importing an average of 70% of oil
from this region

Oil self-sufficiency and oil import dependency from Middle East in Asia

Oil Crude oil Crude oil Dependence
dependency imports imports from from Middle
5 fromworld Middle East East
% ratio USD bn USD bn % ratio
Philippines 52% 4 4 95%
Japan 78% 64 60 94%
Vietnam 21% 8 7 88%
Singapore 77% 26 19 74%
Korea 118% 75 52 69%
Taiwan 84% 24 17 69%
Malaysia 25% 13 9 69%
Thailand 69% 29 17 58%
India 95% 143 69 48%
China 69% 295 131 449%
Indonesia 18% 9 2 18%
Australia 31% 5 0 1%
New Zealand 56% 0 0 0%

Source: Haver, [EA, Trade Map, BofA Global Research
Note: Oil dependency ratio is measured by crude oil import volume, divided by total oil and refined
petroleum consumption. We use HS2709 for crude oil

BofA GLOBAL RESEARCH
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ANasni EPS Rulaniunsia:U

Exhibit 9: Global earnings projections have seen upward revisions since January
MSCI AC World EPS Consensus estimates in USD
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Source: FactSet, Datastream, STOXX, Goldman Sachs Global Investment Research

Source: Goldman Sachs, as of 16 Mar 2026
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Russia=Ukraine War 45
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Nuniavlrnana Real Sector nuuiFsygnelann1asveemnd DAOL Ve

wadisovudnnisthedntoniAn1swan (Manufacturing PMI) nualtiiuve1e/d nuusan1 Commodity

Last Price

H JPMorgan Global Manufacturing PMI SA (R1) 51.9 g i
25.9600 : R AV 51.5|
M iShares S&P GSCI Commodity-Indexed Trust (L1) 25.9600 ’z’ /
—— : i j j : i /
| ; | | Pl
25.0000 -~

~51.0

22.0000+
~50.0

21.00004 | 5 5
/ . ST S +49.5

20.0000+ f
—+49.0
\%4 N
+48.5
Mar Jun Sép Dec Mar Jun Sep Dec Mar Jun Sép Dec
2023 2024 2025 2006

Source: Bloomberg, data as of 28 Feb 2026
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dnInssaAlunsia:ndudunt Commodities

Gold - Copper - Energy - Agricultural Commodities?

M Philadelphia Stock Exchange Gold and Silver Index 415.61
200

M Solactive Global Copper Miners Index

M State Street Energy Select Sector SPDR ETF

M S&P GSCI Agricultural & LiveStock Index Spot CME

2000-2004 2005-2009 2010-2014 2015-2019 2020-2024

Source: Bloomberg, analysis by Tavi Costa Chart As of 3/5/2026
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IWSsuinsusanINavAUYaAInatnved ETF nauA (1duus:)
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Source: Bloomberg, data as of 16 Mar 2026, 2.00 PM
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U9 Stagflation Risk NAAUSIAINDIAT INGIKIINAMNOAM DAOL JiNacement

S1ATMNDIAINIAINNNAAUIINNISIVIAT USD NI6iS0ISo8nIUTANIGI:NUUAIIUADINISNOIAITUS:8:810

Last Price i I 5500

H World Economy Weighted Inflation YoY% (R1) 3.6105
| ®™Gold Spot $/0z (R2) 5005.12 AR
| MDOLLAR INDEX SPOT (L1) 100342 | A

1154 | ' ' '

-1 ‘IL"I,_ 10.0000[

F9.0000

»;f f 4500
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Source: Bloomberg, data as of 16 Mar 2026, 2.00 PM
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KINUATUWIIA=S=AU $100 NS:NURUIWO US IWUVU 0.75%-1.00%

Last Price
mACWI US Equity (L1) 143.6800
1“3"’800 FDTR Index (R1) 375
uCPI YOY Index (R1) 2.39

N
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Source: Bloomberg, as of 4 March 2026
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sanduuaunsiiulunainBavieaaunlin Shanghai dvaglus:Au premium

W XAG-USD X-RATE - Last Price 78.9964 |

S STar Pramam = o o s

2021 2022 2023 2024 2025 2026
Source: Bloomberg, data as of 16 Mar 2026, 2.00 PM
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150 45.00 Metals Market Balance, as % of Supply, 2020-2030?
40.00 609 * By 2030 Silver
35.00 40% demand will be
) @ more than double
=1 3000 B 205 l d mi
z ? - .. expected mine
5 O o
< w00 2 l supply
s @ 20%%
’—’E 20.00 3
[+o] —_—
- = 40%
% 15.00 E i
= - B0%% |
200 10.00 |
80% W 2020
250 5.00
100% 2025
00 .00
: 2016 2017 2018 2019 2020 2021 022 2023 2024 2025F ° 1209 W 2030
Market Balance (Tons) (LHS) —— Silver Price (US$/oz) [RHS) 140%
Copper Mickel Lithium Silver
Source: Global X ETF based on information derived from: Metal Focus. (2025, April) World Silver Survey 2023. Source: IEA, CRU Woodmac, Platts company reports, IAl BofA Global Research, Incrementum AG.

The Silver Institute.

* Ausd 2021 10UFULY MANARUIBUVIARERENSUIISY a:rloutiundufiednsRImuVUaEWFaItiod viuANswanluausnnauauaulfIWaIwo

*  PAMIIUMANWBrYNND:-VIRRaIBIlAsIas ItosanaUuniulianunsnnoudauadsionougiodnIsRImUTU MTKTNISAIANISUSINISVNIAINAURUR=SUISIE VU

fuaunAr NMETUU 2030 AWABINISHIUAININR=GININQUNIUINBU 2 IN1 NNIIsTnUUvatanannssuinalulagadslinu 15u 83U ninvaduwd wdlsans na-

IURIRNOS
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Jsuarund1uaoInasiisnadiiadnalan

r| TA Copper Ref Dem - Last Price 2.300M
Moving Average(Simple,12,0) = 2.328M

(23281

~+-(2.300M

- 2.2M
2.1M
2M

1.9M
- 1am

- 1.7M

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source. Bloomberg, data as of 13 Feb 2026
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inAlulagniduroloveunastEaIwwa wasinu na:nasun Al unlduau sadusiedtdnssannainnatesin DAQL Ui it

SNYUATWWA (EVs) WAWIUKYUIZEU S:UUNANIAUWANAU llazFugiolya (Data Centers)
Ang9:rlkoUaursanssnaArywuvuegNGtudATY
AoegIBU sneuATWWATBISsmuINnaTsneusiindadsuidumUNeTuIuUAYIAL &uiid 6 I

Critical Mineral Needs for Select Technologies

Low Moderate '. High
Copper Cobalt Nickel Lithium REEs Chromium Zinc PGMs Aluminum wadJuauliia:
lduoNMELAY
Solar PV o @ D
Nuvulunsidissin
Wind P o o & ﬁ% HUMSIEss TN
JunoNIswanwwn
Hydropower 52 %5 - .
1 VIMNNIESSSUBINNY
i~ o 3
Geothermal o ® 6—-13 1NN
Muclear 4
Electrical Grids . '.
EVs Bnouliny
EVs s ® ® @ ® ® ® I
Batiery Storage % UINN31SNuUsnolU
Hydrogen . . .
Sota Cont Js:uinu 2.4 1N
ata Center
Infrastructure o ® 4
Note: REEs = Rare Earth Elements. PGMs = Platinum Group Metals. Sources: Text: 1. IEA, May 2021; 2. Ibid.; 3. Ibid.; 4. Resources, Conservation and Recycling, Oct 2020; Chart: IEA, May 2021.
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i3 IAsINASIKDoINoUIAIKUIUUNSUWAR (greenfield) 9:1SUD91UOUITLTU IFs:ez0anlumswuunbovlnuRenouu qmmwusiﬁ’ana\l llazAdUanéveu
Tnsums 01910udedowanAuTEsIANOUIMIUSURDEIVU Vru-IFE0nAU ansgolusnduiudrynuiosnasuiainisuaniuns:uounisnadia-n1snaunauingdnsios

Mo:vIARaMsSWannadlinuNInljolnudltiusunssVuauniuy 2040 N1ISVE19MVON Al 511AUNI:VIARadUNIU

Projected Mined f:uuply and Reqw ements 2024-2040 l_J b w&llned Copper Def c,lt
Expected Mined Supply (LHS) mPrin upply Requirements (LHS) =& Projected Deficit (RHS) se Case  WAccelerated Case from Al Adoption
=] = - o o = |\.".l :D Fn- :D \ﬂ') = :— o F"B =t |\.".l
oy [ | | o o o [ | o o o od o™ [ o) o o o )
Ay A (=] (=] (=] = = = = (=] (=] = = = = = = = =
A0,0000kt o~ o~ o~ o o~ o~ o o~ o o~ o~ o™ o™ o o~ o~ o™
OTMT
35,000kt Lo 1
7,077kt 200TMT
30,000kt 3,923kt ADOTT
25,000kt BOOTMT
20,000kt BOOTMT
15,000kt 1,000TMT
10,000kt 1,200TMT
1,400TMT
5,000kt
1,B00TMT
Okt
2024 2030° 2035" 2040° 1, 800TMT

Forecast: Note: TMT = Thousand Metric Tons.
Source: Chart : LHS: IEA, May 2025; RHS: Bloomberg Intelligence, Jun 2024
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navnuida n1lo Inan nour Baioos dn3R (DAOL-GOLD) DAC. B e

asnilonasuwanaulnuiktiond1s1AINdYAN
wWaun1sadnulunaunu a$uanouINUgIN3ISIANBIAN 2-5 Irin

Jupiter Gold and Silver Fund (naar!uné'n) mnmshmaqnsUsuamaoumsaur1u||qumu1un
TunauAIINY JUINY AuIKadNaviazIiiu MmIUAIIUIKUI:EUNUNIO:AANA

Tnowdiangulunsinasswasnainu eiwulonaastuwanauinulu
n19:nanav1iu Tnsadnuluiuinv ndeAuniiouduludndounuaniu Tugay
Nnatneglunio: Bull Market
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Range o 03/12/2026 == glee ¥ No. of Period 364 Day(s) Table
Secun'ty Currency Price Change Total Return Difference Annual Eq
)] 0 166.86% 166.86% 97.16% 167.58%
z) 69.69% 69.69% - 69.94%

-n I
o 000
g |
M 3M 6M YTD 1y 2Y 3y 5Y 10v
upi Gold & Silver Track Annotate Zoom
L SPOR Gold Shares
=200
F150
=100
=
M
]
\
Mar ‘ Apr May Jun ' Jul Aug Sep ‘ Oct ' Nowv ‘ Dec Jan ' Feb ' Mar
2026

2025
Source: Bloomberg as of 12 March 2026
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DAOL-GOLD DACOL 1.t

wan1sAtiudIugounay

C T T o [ e [ e | o | o

DAOL-GOLD 12.92 18.67 51.39 140.16 50.22 18.28 20.24

voyanaunu (ru Sun 12 0.A. 69)

yaAINSweauans
Benchmark* 19.42 21.70 45.75 109.53 48.07 28.39 24.73 6,082,399,679.78

(uN)

- ) - e . S S, . _ . S, _ ** SUFAAINOINU SUR 10 M.A. 2562
*1. sl Gold Price (XAU) dndou 50.00% UsurossiununisUodniunoiuidesdnsiianiaeu iworAuaruwanauiinuiduanariuuin 80.00% la:Ususiosdnsiianiaeu ivoAusruwanauinuiduanaiuuin 20.00% :

2. T MSCI ACWI Select Gold Miners IMI Index dngou 50.00% USugiousiununistouiunoiuidesdnsianiuasu oAusnuwanauinuiduanaiuuin 80.00% lia=Ususosdnsmaniuasu ieAusruwanauinuiduanaiuuin 20.00%

voyanaJnuhan (Master Fund’s Past Performance and Portfolio Allocation) (fu 31 U.A. 69)

Fund Holdings as at 31.01.2026

Top Ten Holdings (% of net assets)

Fund Performance as at 31.01.2026

Performance (%) Sprott Physical Silver Etv 94

Discovery Silver Corp 9.3

Tm 3m YTD 1yr 3yrs Syrs Sl First Majestic Silver Corp 6.0

Fund 23.2 60.6 23.2 206.8 300.5 2267 548.7 Sprott Physical Gld Slvr Unt Etv 59

Benchmark 122 274 1222 14.0 1937 1867 3671 Coeur Mining Inc >3

Fresnillo Plc 43

Lundin Gold Inc 39

o Sprott Physical Gold Etv Unt 39

Calendar Year Performance (%) Pan American Silver Corp 1s

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Endeavour Silver Corp 3.7

Fund 189.2 201 -13 -12.7 -16.1 415 429 -19.8 1.5 - Total 55.6
Benchmark 3.5 18.0 13.0 -6.2 71 264 30.2 -0.8 12.8 - Asset Allocation (% of net assets)

Short Long

Equity - 803

Bullion - 193

Fund - 0.5

Warrant - 0.1

- 1001

Cash -01 -

Total -01 1001

7 ‘
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Javeduuauunisinulnvodsiniiiu (Silver)

ulgurgiWa (Fed Policy)

oUavAIBIONAINNSSY
(Industrial Demand)

vo91nA1ugUNu (Supply Constraints)

D ﬁ OL INVESTMENT
MANAGEMENT

powlnuusunNIFsUINMa=NDSIMERNS
(Economic & Geopolitical Uncertainty)

NIsWounasulouIgNISINUVOUIWE
9:anfiununTstionsosauNswenIUTA
MONWA I¥U U (Silver) VouzIRgINU
n1sdouAVaIRoaansia:N1sanal
VoV Real yield 995081UUlinOU
FlounsadnuluiBuIimuVuTugu:
aunswgdoanuiuiwe

=

Nudunundnnyluamarnssualulril
Inglowr:wawnua:onna:fsansigad na:
aidnnsatind noudounisikantiduisy
TAsa$ (structural demand) AIAUTA
roitiou IWIFVUOEUANINSIFSUINII W
2UNINYD duwalANudguaUaAs:=g:910

RTINSy

N91 70% VouNIsSWanisuuiINns
iDuwawasslgvedlan=Bu MEnIsveny
favwanludareuilisnnniiue=gavu an
nalnsunsinboulnuidioannanetiunis

WrUUN Swalhiiuiwsny NMSVInAaIGy
Insvas nuusATus:=g:e10

guarBuIAsvaswnIRUTnsoItion Swwanefdnnin la:unuanulugnu:aunsweiUaonsie

AOURNINSASHIUS:INAIIAzAIFEY
nIAsygNalan wanmaulhunasnuruu
SouuinVulugnu: unsweUaonfie

rTuuudusautiDsNgunaisinsnasifurinlsiud 2011 naza:rioushmsusuvuvessnaniugitlonmalusiolian




navnuitn Alo Baioes Tuliues (DAOL-SILVER) DAOL 5

by Mirae Asset

DAOL- SILVER IiuadnuluusBniniiesriunalan Jaununouidessnsinaniuasu
aJnuwuNdINUKan (Feeder Fund)
Global X Silver Miners ETF (SIL)

duemn:idoulunann NYSE Arca

. . MIUAAWUWIANISNDINU
® N1Sanso? (Exploration) ' v '

* NIsvma (Mining)
* nsidssU (Refining)



Global X Silver Miners ETF DACOL 1.t

Strategy Highlight Solactive Global Silver Miners Total Return Index

, , . e e e =, . . | USENNUs:NoUSSA? K8oANNT19:US:NoUSSAR
Global X Silver Miners ETF (SIL) uoulonndliunadnuivifivusBnirijounuguunkatnrnangiing astds=nounse ’ :

luamannssuikidouu (Silver Mining Industry)

nolan AsuRUTUNBUIRED ASEUAAUNIUSBNAAITUsSAvlnunsIluaNaNSSUINTOIRU (Silver
Mining) la:n9NSSURIRUVOV (Closely Related Activities) 15U N1s&1s09 (Exploration) 1a:N1s

navlis (Refining) AaonauusuNansy Pula:usgnnnoansiuikidodiu U§Gnﬁlﬁ§un‘1$\Tvo'\sm'\|\7ﬁTu Gyl

*  NIsSNS=NYNISAINUNKAaINKaNYASdUAqUUSENog oy 20 $1¢ a-luiinu 40 $1e

*  MNAUKUNVaIHANNSWESAdEIENIINU 22.5% u§l§nFiUswlﬁeiouéi'lﬁrymv'lnmsrhlhﬁaalﬁu n§aﬁonssur‘ilﬁuoﬁaalﬂums\1
* nunoula:usudaunanst (Rebalancing) Ua: 2 ASY 2 2

*  yaAnannswgmniusinimann (Free Float Market Cap) oguloy 60 du
noaans (@ mSuusEniku) 1a: 30 arunoaans (EmSuusEniA)

e Usurnunsdovigindgsiodu > 0.25 dunoaans (dnSuus Bntku) 1a: > 0.125
anunoaans (dmsSuusiEninu)

*  9an:asulunainranndweanognuldinisinuaia la-Ruauisndevislnadn
aiNUABAINIRYILTTOINA

*  Usunnudevngiodusiolsioustintion 75,000 KU ARsionu 6 IFou

Source: Global X, as of 21 July 2025
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DAOL-SILVER DAOL INVESTMENT

MANAGEMENT

wanasAtiudugounan (%)

——m Touznoiny (u 200,60

DAOL-SILVER 14.07 18.24 0.0 40.06 14.0062

Benchmark® 22.29 25.09 008 52.01 yaAINSweFUANS
2,293,164,363.36

L o o o Lo L. - B . * SUFAAYNEINU SUR 22 .A. 2568
* WansAITUINUVaINaINUSIUKAN dndou 100.00% USusdsiununisdesnuaouidasdnsuianiasu ieAusruwanauinuiduanaiiuuin ru SuRAMUdnIWanauInu
Sowa: 80 Nla:USUFoudRsManIUdsU WeAusruwansuinuituanaduuin ru SURANUSNIWARBUINU §o8a: 20

(UN)

Voyanaununan (Master Fund’s Past Performance and Portfolio Allocation) (fu 28 n.w. 69)

WHEATON PRECIOUS METALS CORP 22.68 Materials
As of recent | month-end | (Feb 28 2026) Index Fund NAV PAN AMERICAN SILVER CORP 12.33 Energy 1.0
COEUR MINING INC 7.74
Year-to-Date 41.59% H.43% FIRST MAJESTIC SILVER CORP 6.06 Country Allocation (%)
1Month 23.69% 23.64% FRECNILLC LS 5.29 Canada 63.6
HECLA MINING CO 5.06 United States 16.4
3 Months 55.22% 54.96% KOREA ZINC CO LTD 4.52 Britain 59
. . INDUSTRIAS PENOLES SAB DE CV 4.2
Since Inception 249.41% 224.54% USTRIAS PENOLES SAB DE C 8 SOt Keres e
CIA DE MINAS BUENAVENTUR-ADR 3.91 Mexico 43
OR ROYALTIES INC 3.85 Peru 3.9
Total 75.72 Australia 1.0
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AOL-COPPE
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D ﬁ O INVESTMENT
MANAGEMENT

Jvvedauuauunisinulavoisininaviing (Copper)

s1A1: DnudllivynAudNINSIFASUIND
Uowvavlus:o:919

vednNAfugUNIU

guavd: nasnateidundusounas

iBalAsvasauniu (Supply Constraints)

|
! g.“l‘lllll‘.%\
.

b
"

ns:iaNsiBwasnulwirggegiugouisusiu nulus=aulan

NISWanvNIKidouNAItUN1sagludaruuIWBrYToINA
la:luarsgoiusnn Inun1ndAIUADINISIEIWWAIU

IsuiuIndougUauAvaINauingv:gaAnimuTUTUGoY -~ . .
naneUiuntin Tnenuoltusalassad g o gu nasts UNvU 9InAtUNIWISAanadnalan
WAWUIWWA (Electrification) NNsvengfavadidou InDouRDoNguNVU a:AoIFBNFUNAS:TEU ansgel 9:1WUVU 25% N1elul 2030 l1a: 54%
(Urbanization) a=0rynynUs=aug (Al) Diualiuiauln ||a:|vm€5ﬁuwmaﬁ|\/_v'ua\n‘7u édéounmﬁU||uoTUUQUn1u n1otud 2040
ogulnAIRU dwalinannnadlnlngsouVENuRUINTU UWUU“mﬂg‘]é‘]waaU"V‘IO”UOMUW‘S'WUQU”"UTV“Lj )
JoUedeinantidandoumuiLiunwsauvasaUauAfuruA [ngiawn:AuNuUaRaInnssUIkbadISNUSUADEIVU n'13|ﬁuImaﬂ'Nson|§ova\1i_>daorilz's\1[ns\la§wu:a"u'j
o8N NuAIIsy oUnsnu a:ladamng soufiune o19luiWess9annIBULOUVaISIATINIUU
Aguvuluu WU nRgudoswgasinludoIniAsugnedounolfdnsioe

noviRifIaInI9vINlanNENNUSNINSIFAsUIN? IUdauATTnANMUTIBITASIAS Y 9INISIHULVEINISIETWWA ID9I6aSe: Ias Al
1EINVU ANWAKUUSIANOVIANIUSZE:E70

VUzNEUNIUILBIUVETINALINVUIANARINIW

namnaJ MUNUgV lla=nasavnuin
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navnuidn A1lo noUidas Tudiuos (DAOL-COPPER)

DAO INVESTMENT
MANAGEMENT

by Mirae Asset

nasnniJodnadnny
(Copper Mining)
USBNAI Ko MI9:=issNanan
ogluamannssuiniiounading

adnunasrinAuileanunu:auA" Heulvwanauinuia:AUIFsInouAnauToaINu

naynu DAOL- COPPER

alnuWIUNdINUKan (Feeder Fund) Global X Copper Miners ETF
Buonn=ioulunain NYSE Arca

ssfeninvovavlnensy

(Closely Related Activities)

usBnARItUSsNPNINYaItiouUIKTouNIAY
U NMSESONNEIS I13:=N1SNAY/NISNAUNDIIAY

Jaununoiuideudnsiianidasuniunawiawinnisnainu



Global X Copper Miners ETF DACOL. &5 chiss

Solactive Global Copper Miners Total Return Index

. ) USBNAUs:NoUSSNY K§oAN3N9:Us:NoUSSN9
nglUs:nounde . .
Tugma’lhﬂssumuadno\]nm (Copper Mining Industry)

usunnlasunaswaastuvaluasi

USBnABIT nEanINdv:lisIelfludndounttiuarAtyanNssn9Ikiiodnading
Ia=/rSessN9NNuoToaulnunsy 15U NsE1sI9IEIIS hEan1snal/n1snau
Strategy Highlight

' nading nuludaaturselusunnn

n

Global X Copper Miners ETF (COPX)

uauleMAluNaINUITHIUSENIKTEIBULN USINAL HSeANIN9:L) *  yanrnannSwegnus1InInaIn (Free Float Market Cap) [UUoundn 200 a1u

by Mirae Asset — — . —u — = o — N _u
S‘SﬂVHaﬂOE‘ﬂUE‘)maqhﬂSSU|HUO\]HO\]I|G\\] usSunNNMIUUSSNVNINGJIUDY noaans (EﬁﬁSUUéUﬂTHU) Ia: 100 & unoaans (EMsuUsSENIFL)

AUIKJoINdJIAY U N1SENSIVNMAVIS 113:N1SNAV/NISNAUNDJINY e USunrunisdovrgiadusiodu > 0.50 d1unoaans (EnSUUS GNTKU) Ia: = 0.25

p S o anunoaans (dmsuussninu)
*  nIsnNsvYNIsSaINUNKaINKatgAsaunauUsSBnogNtios 20 s1o lazliuifiu 40 sne B o . . - _

. M o * IanaUyulunannannswanognNeliinisniNuaiia lazRUaIuIsngoaviglngun
*  MNaUKUNVasnannSwesuaguanluinu 4.75% L e .

e T . , o ainuIRAlRlnglubve9INA
*  INaUnunvadrnannsweluastnluwiuincurianiwaaou (Liquidity Criterion) TUiiu 10% L R L L
~ o B . * JsurruBavigiodumalriouagtioy 75,000 AU AnFDNU 6 IRou
* nunoula:usuaunanst (Rebalancing) Ua: 2 ASY

Source: Global X, as of January 2026
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DAOL-COPPER DAOL INVESTMENT

MANAGEMENT

wanasAtiudugounan (%)

—_ Touenoiny ( du 200,69

DAOL-COPPER 0.0 0.0 0.0 -3.10 9.6905

Benchmark* 0.00 0.00 0.00 1.56 yaAnSwgauans
1,007,542,994.29

* 5u<7mﬁuna\1n‘u 5UR 05 n.w. 2569

(UN)

* wan1sAIdUYIUVEINaINUSILUKAN dndou 100.00% USusaossiununistouiunouidesansiianiUasu IdieAuoruwansuinuifuanaiuuan cu SURAUSILARaUINU
Sowa: 80 Nla:USUFoudRsManIUdsU WeAusruwansuinuituanaduuin ru SURANUSNIWARBUINU §o8a: 20

Voyanaununan (Master Fund’s Past Performance and Portfolio Allocation) (fu 28 n.w. 69)

SUMITOMO METAL MINING CO LTD 6.13 Materials 97 1
As of recent | month-end (Feb 28 2026) Index Fund NAV LUNDIN MINING CORP 6.08 pE—— 09
BOLIDEN AB 5.61
Year-to-Date 32.22% 32.05% . 0
GLENCORE PLC 5.38 Country Allocation (%)
1Month 9.99% 9.92% KGHM POLSKA MIEDZ SA 5.29 Canada 36.0
FREEPORT-MCMORAN INC 5.05 United States 10.0
3 Months 5315% 52.82%
SOUTHERN COPPER CORP 4.97 Japan 9.5
Since Inception 23514% 210.33% ANTOFAGASTA PLC 4.88 China 9.2
HUDBAY MINERALS INC 457 Australia 8.0
BHP GROUP LTD 4.49 Sweden 5.5
Total 52.45 Poland 54
Britain 5.3
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