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Sector Performance DAOLSEC
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Fund Flow
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INVESTOR TYPE  %(5)

TN
SHAER

-13.45 (-0.84%)

yar 61,899.04 a1uun

~pgtw

MOST ACTIVE VALUE i

Us:tan ans Ru Ua wasuudav
FOREIGN -4722  DELTA 25200  -12.00 (-455%)
INSTITUTION +1,352.02 KBANK 251.00 +7.00 (+2.87%)

KTB 4425 +0.50 (+1.14%)
PROPRIETARY -1164.06 scB 15050 +2.00 (+1.35%)
INDIVIDUAL -140.76 PTT 42.00 0.00 (0.00%)

ioya INVESTOR TYPE = SET + MAI

) infoquest

Source: Strategy Research, Infoqutest, SET, as of 14 Sep 2026
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Sectors

Stocks

A Top 5 (Buy) Sectors

DAOLSEC

Daily as of 14 Sep 26

BANK 7,305.2 4,218.4
PETRO 644.2 587.0
INSUR 147.0 89.8
AGRI 103.4 72.3
PAPER 1.6 0.1

3,086.8
57.2
57.2
31.1

1.5

V¥ Top 5 (Sell) Sectors

ENERG 2,895.4 4,596.4
ETRON 1,788.6 2,604.3
ICT 1,413.3 1,931.6
TRANS 641.1 894.6
COMM 420.4 649.8

A Top 5 (Buy) Stocks

KBANK 1,970.2 1,033.3
BBL 1,256.4 721.1
TTB 813.2 358.8
KTB 1,394.5 969.5
sSCB 1,215.7 803.3

-1,700.9
-815.7
-518.2
-253.5

-229.4

Symbol/Sector Buy (MB) Sell (MB) Net (MB)

937.0

535.3

454.5

4249

412.5

WV Top 5 (Sell) Stocks

ADVANC 303.0 835.1
GULF 286.4 791.7
PTTEP 438.0 908.3
HANA 210.0 567.2
DELTA 1,120.9 1,355.5

(&) 02351 1800

. www.daol.co.th

(F) daol.th

-532.1

-505.3
-470.4
-357.2
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What you need to know?
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AUN&auU semiconductor S23 9MNATRDUISOU Al, Bond IIR: 5% DAOL SEC

Chip Stocks Sink Most Since July
= The Philadelphia Semiconductor Index

Sept. 14, 2026
n 586%
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2026

Source: Bloomberg

Source: Strategy Research, Bloomberg, as of 15 September 2026
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Treasury 10-Year Yield Tops 5% for First Time Since 2023
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natnuad Fed YunaniUe soul 92% la:zlon1avuinou s.A. 1na 50% DAOL SEC

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 3530-375 375400 400-425 425-450 450475 475500 500-325 523-550

9/16/2026  76% (924% | 00% 00% 00% 0.0%

10/28/2026 40% 520% 440% 00% 00% 00% 00% 0.0%
12/9/2026 12% 19.0% | 495% | 302% 00% 00% 00% 0.0%
12772027  08% 13.1% 394% 366% 101% 00% 00% 0.0%
372027 04% 66% 255% 381% 241% 53% 00% 0.0%
4/28/2027 03% 54% 219% 357% 268% 89% 10% 0.0%

6/9/2027 02% 36% 161% 308% 299% 152% 38% 04%
11282027 02% 33% 147% 292% 300% 1658% 50% 0.7%
9/15/2027 02% 31% 141% 283% 299% 176% 57% 1.0%

10/27/2027 02% 31% 141% 283% 299% 176% 57% 1.0%

12/8/2027 04% 40% 152% 285% 289% 166% 54% 09%

10
Source: Strategy Research, CME, as of 15 September 2026
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Global Macro: ws9nszunnann Yield 5%

92.4%

aaeUszifiuloma (CME FedWatch)
7 Fed azﬂ%’g%’%g@amﬁﬂ 0.25%
Tuduail iNoanasuLWe

am . e - == 5 00%

US 10-Year Treasury Yield nzg 5.00%
Lﬂuﬂseusnmumﬂ 2007
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Source: Strategy Research, Bloomberg, as of 15 September 2026
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Wall Street Spillover: ussnangnausuinsuasing
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Stanley

Bank of America (BofA) tiausigla Discount Rate 7igs¥uann Yield 5%
WsARY Q3 NN -5.1% nanuyan (Valuation) ¥asviunga
AANANSUIAITIDANEAINIINYNUK Growth wag Big Tech ag19#in
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1. The Warning 2. The Impact 3. The Reality
WU Al akSgd (OpenAl, Anthropic,  KUINAY LLa:BUIDIEESI0SUND ANSLJOVAKSTY AMUKDBUWN
xAl) lﬁqua\)c’ia\)ﬁulﬁ@ (SoftBank, Samsung, DELTA) ueu=NdUByteDance )

AISWaUUN Al Jugv DINAIWAVIABOVNISKAMD Adun:auWh©29.68

KOUNYANATUUDAUULIBIN yavvuavnu|(CapEx) EVEECVEIE

Source: Strategy Research, Bloomberg, as of 14 September 2026
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FeuuauLmaunyszAudnan1IRau (Existential Risk)

Q)
3 AutdnaanniIadulianuianiznatiNadedysyIauRaurIUUNAIN 3,800 AN

V- Al Sufianuaiansaldsulanuasiwmuinied (Self-Improvement) laisaiuaia
V- wensalge Al Agents wigszuusiules Hugging Face Tnglsignasaanuy
V- AfauaInannindde: Al 91anganisaruanludnlife 6 nau

% Proposed Action: isun3aslidignsiadaudase (Third-Party Vetting) neudasaluiaalual q

——

Source: Strategy Research, Bloomberg, as of 14 September 2026
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Pacing lulaudas Stopping
(DaDVKI: # Kgauv)

Sam Altman §15a: nsy: aolulsmskea
udAanisdadvKka: (Pacing) WalwaAan
“"AuUasane (Safety)” Llatn1sasdddoau
(Monitoring)

The Cost: gaudedunuuKkIAa Lazaaduld

\/ Safe, st eao\y

cm\sma Eouuwu IPO yov OgenAI aonluwuU 2026
(Po«cma) 2€7vLLUUDU IWdaausvaaaunaalanu

Source: Strategy Research, Bloomberg, as of 14 September 2026
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The CapEx Ripple Effect: USVAS:IWOUAVIIITY
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KU Microsoft,

vaolnsululaa ASNUYDQIVTO

Al Tku Amizgn_u Kud8AIUI HBM
(US Labs) (?_gwjf(\:):s;x) asgudouloLbe

///IU\\\\

Key Insight: aaralulanas Al Tluiav udnaranasniskadiyavvuavnu (CapEx)
1A Big Tech BvWutlduldaalkeyuavkovlgauniutsidnaudniaasiulolde

Source: Strategy Research, Bloomberg, as of 14 September 2026
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JuvdunsdldoquavKulnAg 1BLGY (14 n.g. 2026)

. Japan: SoftBank Group
(faanulunilu OpenAl)

| $29%iNn -13%

South Korea: KOSPI -3.3%

2| ¥NlAYNANBY: Samsung Electronics
\ -4.05%, SK Hynix -6.35%

". G

Thailand: SET Index Unau
LSINARUKANIINNISINGNY
| / Rungudiannsaiing urlne

DELTA

Source: Strategy Research, Bloomberg, as of 14 September 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



Qv

Ya119u1Yad Wall Street: AMUNI9A %50 NALNSHNYIA?

Source: Strategy Research, Bloomberg, as of 14 September 2026
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Regulatory
Capture

Analyst View:

un3As1e¥i9n DA Davidson ua
Evercore IS siNgad9LNA21NS
WaNAUNNHUIBAUALDITULNYY
iASoviio "NanuAwYvs1e ("
Reality Check:
nsaulangvudn1sUs:NIAS=IUNS
Boudv995v Wwans:nuAUS18(ARD
NAUTISALISOVITINA

(Panic Sell 1Y Sentiment)

< e ’Mli'fdx.'.%
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ATuwvAIsLtovaKsayd (Who Wins Al, Wins All)
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P Donald Trump: /| David Sacks (000 Al Czar): B The Bottom Line:
“lAssus Al 310AoMs “uudnad” 29BVAUUDVINISBEAD
AUtUBU=NNEY” - StUUNSLUDY KINUSBNNAD dhodeadulullatun
Jpiasuusohnanisszaadd NUAKYaasvoY 280U K qnsmans’nmpﬂ"uno
uovduwavidoau SFoanNNNKUNYUVAU GovlSolASovIWoKTiIU

Source: Strategy Research, Bloomberg, as of 14 September 2026
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dausaiidniv... dDulus:as nauldivas:=au

B The Move:
Tuvtusnarksgy fiooiSov Pacing...
ByteDance (us¥nuw TikTok) Uadaau
Tuiosou (Syndicated Loan) uKfa

S Saa
S K-W

B The Scale:
00U 29,600 a1uqaoaasSaksy
(tkaytdududu 2 voviodsiul 2026)

B The Objective:
nunuwcuuﬂnsoas*rowumu Al,
uQUs.uaa@a a: Generative Al
Wolandadoansg nun

ERE s e

Source: Strategy Research, Bloomberg, as of 14 September 2026
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1w1sanqaus:=iaA1aasyav ByteDance (Anatomy of the Deal)

¥/ Over-subscribed:
International nzawonaunaviwev $208
dsnouaniwAaovuKIAIaNn
wsSaudada

[ The Backers: WuUvASIOIU 15 UKL
(Low Interest) d9ada 64% ($18.9B) u1lag
ICBC, BOC, CCB 1asuriwasg HSBC

SOFR + 0.68% (1hgunu SoftBank
. N SOFR + 2.50%) a:nouanus
Chinese State Banks ANSIOURLTVUNSYWSDOUSU

* (& @ il Tight Margin: oamﬁﬂgnmmv'\iao

Source: Strategy Research, Bloomberg, as of 14 September 2026
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The Global Al Divide (qwsmam%’ﬁmumo)

i93u (China Tech)

Hoansgowusnn (US Labs)

L WAE: n1slamuniamalulag

L WWAE: ANuUaanAny (Safety),
(Catch-up & Overtake)

N150529d0dU (Monitoring)

L NAYNS: SEANNUNKIANA

Ly naems Pacmg, Laau IPO uwan
(ByteDance $29.6B, DeepSeek)

funsiiulnfidnas

L wansia: Nsatuayulssoauso

& audssaA: mmvmwosmqwaﬂu
MNANIVUNISINUUKISS

mssul,amjuuaum'mmassma

Source: Strategy Research, Bloomberg, as of 14 September 2026
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undasu (Executive Takeaways)

1. Paradox of Progress: wu1 Al fivaansanmu LalAsvas1vNISLioL
La:AUULUU(KNS “Kea” WuTuTuTatulanukvauduasy

2. Supply Chain Shock = Sentiment?: usmnmemunaumannsauna
(DELTA,(HBM) 9190utigv Panic r§§l>s :9:4U wszadus:AuUKMA
(1u @a ByteDance) doavikalinglasvasvwugnuagvurima

3. The Moat Strategy; YumdnnkuIgANUUadANY d:nA8WU “Aruwn”
AaAUALLYKINTKU 1Bous:lgulide Big Tech Kntaumudofvuiksoll

Source: Strategy Research, Bloomberg, as of 14 September 2026
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yuwavarkSuunavnu DAOL (Investment Strategy)

Semlconductor ot a\)uagmnns “uago Pacing
ua:NNyavKudgvLIUMINUQLLA

® Look for the Picks & Shovels: uufumauua\)

(Frontier Models) N\)aKSOH dtHad UCNISavNU
Data Center ua: Tnsoaswwumuua\)lawa

Taglawi3u) avnodloao

@ Focus: K19VKD:a: aunupﬁayg\souoswuoluf_iﬁ
QNINY1891n Market Panic lagus:1duon
Real CapEx UE)\)N\)[E)[UEJ UINNIINISINSQAU

Y1I1BY Sentiment ua\)N\)aKsoﬂ

Source: Strategy Research, Bloomberg, as of 14 September 2026
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

o CN China

O (]

ECB President Lagarde Speech

@ New Yuan Loans (Aug)

F CNY400B P CNY-340B

@ M2 Money Supply YoY (Aug)

F7.6% P7.7%

@ Outstanding Loan Growth YoY (Aug)

F51% P5.1%

@ Total Social Financing (Aug)

F CNY2040B P CNY1410B

HUBING

Source : TradingEconomics

House Price Index YoY (Aug)

FN/A P-3.2%

@ Industrial Production YoY (Aug)

F4.8% P 4.5%

@ Retail Sales YoY (Aug)

F0.8% P0.6%

@ Fixed Asset Investment YTD YoY (Aug)

F-71% P-6.7%

e ZEW Economic Sentiment Index (Sep)

F39.5 P31.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

0 Industrial Production YoY (Jul)

F-0.4% P0.1%

e Labour Cost Index YoY Final (Q2)

F3.0% P3.2%

e ECB Vuijcic Speech

#H= Retail Sales MoM (Aug)

F0.9% P-0.6%

4= Retail Sales Ex Autos MoM (Aug)

F0.5% P-0.3%

& Fed Interest Rate Decision + Economic
~ Projections

F4% P3.75%

ECB President Lagarde Speech

e Core Inflation Rate YoY Final (Aug)

F2.4% P2.5%

e Inflation Rate YoY Final (Aug)

F3.3% P2.9%

&= Initial Jobless Claims (Sep/12)

F 209K P 206K

@ BoJInterest Rate Decision

F1.25% P1%

##=. Industrial Production MoM (Aug)

F0.3% PO0.2%

4= capacity Utilization (Aug)

F76.4% P 76.3%

#= Fod Bowman Speech

#H=. CB Leading Index MoM (Aug)

F0.2% P 0.2%

9 Eurogroup Meeting

() 023511800

@ www.daol.co.th

(f) deol.th @) daol.th
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Investment Strategy
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DAOL Investment Strategy: nagnsnasadnu

- Data Center & Power -

Suinsun Al Szg:819 U
Sentiment nAAUS:8:=FU
(GPSC, BGRIM, ADVANC)

PP
Fps

Tourism
nevifgaWusiosoltiov
(AOT, CENTEL)

Accumulate on Dips Banks

HEOUINON L ICE WY = Inagwnisunuaanne

‘ " [

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 September 2026

X _—
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

PRM

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 September 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock SEC

® 15 September 2026

lcilom DL RE
,[J‘Ji“/liri._,J:

I Core profit  ——PRM (RHS) ~ (Btmn)end-Dec FY25A FY26E FY27E

4 Core profit 1,985 2,190 2,423

2 Core EPS (Bt) 0.79 0.99 1.09

10 Core EPS gwth -5.4% 24.2% 10.7%

8 PER(x) 1.3 9.4 9.0

Core PER (x) 12.3 9.9 9.0

PBV (x) 231 U 1.5

121 1Q22 1Q23 1Q24 1Q25 1Q26 Dividendyield 51% 6.8% 6.8%

* guAwsa0uMisUnialU 2026E IAUINA [ne 3Q26E 69

Prima Marine (PRM) AU iIsUsanrumsrialsunat 2026E A 22

BUY; Target: Bt11.50, +17% WUaUUIN (+10% YoY) ei'msiurj'ﬂsUnﬁ 3Q26E oiﬁ
ndifiey Yoy nasmuln QoQ 91nMv 4 ssionannavu

* ssiionanduavanlalu 2H26E [no 1) PCT 9:AVU9IN VU SGEA 9:anayon 2Q26 NUMsUUNNAE91e

mssu§srelionidelnuiWuetusalton, 2) OSV 9:4 Tudawdnuu "

Vu9IN AWB naUUNIKUSNISIAIAUA, 3) FSU 9:duny  * AVAIUUY "Bo" saAdruie 11.50 uan &
nsusogusioitioulu 2H26E 910 u-rate Av:Nssos:Au  2026E core PER N 11.5 I (-0.5SD below 5-
100% moitodfivaul ua: 4) COC ¥o9 3Q26E 9:0 u- Y average PER) vru:N PRM UiIWUIWL payout
rate 100% Veu:AGIWU dry dock 1 &1 $10 1 1A0U Buogj ratio dvwalinInon dividend yield 9:guvuilu

S ; o . 6.8 %
SzHONWAISTUII:IVIBONIASHI W.8.26-11.8.27

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 1538 @) www.daolcoth (F) daolth (@) DAOL Channel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 15 September 2026

@ www.daol.co.th @ daol.th @ daol.th
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 September 2026

STOCK PICKS FOR September 2026

CENTARA

AOT (80/101 73.00 UTN) BEM ($o/101 9.00 uan) CENTEL (¥0/101 48.00 UN)
JlneansWuso na:Usuvu PSC ulungAISOUAATEALT finls 3Q-4Q26E 9:1WUVU
ruunlsuna 4QFY26E — 2027E, AIWUUSHISANE9e YoY/QoQ 179N RevPAR Iias
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