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SET Outlook & Strategy News Comment

SET Outlook (0) CRC (Go/1Un 48.00 UIN) Tops Daily IUAlUIRAIWSUTSE anNUISUAU 1

- MAGBTS BULOUse waus:su FOMC §NU3En31 Fed v:anmoniDy U auidivudnadounwsulsaidu 45%

Taidaln (0) PTTEP (Go/1th 170.00 unn) TAsunns G1/61 (19s191u) IRIWLRN&ans
- waUs:3u FOMC AJRoNITYAIUAAIAAIA ArYryIru9n Fed gl Wangs:Au 800 mmscfd iido

gauundnv:anneniDululiiou 0.u. Tekéolu 1a: Dot plot SuAuns  [Reel e A et

annonieUlina:Unun 150 8 ASy nanofio WU surprise ... AAMAU (1) oK Go/iln 27.00 UNN) 2024E Fisioitiosan backlog NSITOFY, 1RSI
AnoWTUIBIuon 9NNIsUSU GDP UG9N 1.4% 10U 2.1% KU Us:uavulril 2Q24E

USUrdguvUIdUrRUNBuIASUINv+AU Tech ... 1SWUsDUSMAAAU (4 SIS (Fo/Usuiduidu 28.00 uan) s18linau value IAUTAR HUU GPM
1DBY:gIvUNIUENSTY IWSUNISUS:IUIED (Ia:3NUNUNS19:  UINNGIAA

fuidiou w.n.) Unadnudunaunungoriu
« nl Nikkei voargJu +1% IulguaauA(150 1gu/noadns) nuu

Tunsusumanuuloungind ..... 1IsTANRINIsUSUUTBUNENISITUVOd Date Country  Event Period  Surv(M) Prior
— R 3% : = - = 21-Mar IN Exports YoY Feb 5.1% 11.9%
gyJu v.vmithund Flow ungdoulnason9ntyduinganainduqiu S - - AT
QONMATUINYU Una:1iuwaduanmmcn us Eisiing Home Sales Feb -1.9% 3.1%
« FinasgsssuUTIIUWaNsUNANSau NNR.8U "finolna” davelonans 25-Mar Us New Home Sales Feb 1.9% 1.5%
v ' v . P 0
IWulu 7 3u ... marnRuelUTAUrUINTuISautuin Idegonidu H Customs Imports Yo~ Feb - 2.6%
. o - . Mfg Production Index
wssALYFU lla: dd.aunsngruwssAle SUEY Ui ISIC NSA YoY R - “2.9%
% oo, _ - = 27-Mar CH Industrial Profits YoY Feb - 16.8%
« s1AUNTURUISUSaURDAY (Brent $86 ISy ; gudn $87.7) o1a10u 28-Mar uUs GDP Annualized Q0Q  4QT 3.2% 3.2%
. ¥ - S us Initial Jobless Claims Mar-23 - --
ausdamann Is1:UnranveRulunduunJuAdUTIEY Us Pending Home Sales ron B .
s - - . ~ , , MoM :
« 07Ul(20) Aalav net sell vagunavnumdus:inA doulknduiainnis Us U. of Mich. Sentiment  Mar F ~ -

rin biglot Vouu AWC R 1.7 rijudhuun iduduRdosiinsionu(ting:
uIIAT) FalulwasonwsouvesnaAriu

« AdIaVIASYFAIa: Event Ul : KBANK Unidue “outlook of global
economy” AU 3 A0 (ADVANG, AMATA, PTT) U Present sioUnavnu
doumolaviFisugNIsUs:INA 9:0N1ss19dufaDIavaanvIadubo
aovlia:AoIavinauNISININUVaIaHSTY

Strategy

« MaADIUSILTIUR9:00NUINILIN KAVWIUNTSUS U FOMC UIED
IsinagnsasnuAut IsTaNtHIdu wait & see siolU Iwsn=onutinsyvion
ifavulunaniulng o19naAunaInsoluduld ogIsinu 1snTH
selective buy TURUUNED (Bul TRULNTKIZENITUBN 4 §10)

- IUUNNSINSA Ko 9M check point VouRslc VIVU 2 9A (1396 lla:
1404 90) douviay 3 9n (1380, 1376, 1362 90)

« Theme han dnsunisiioru 1-3 IFou gumud Ao J 3 theme Ju
wagi-AusuF-AustAmMadunan InukuiruRanvedIsia: theme Fo
SCB-WHA-KCE

« NS rotate AU IWoSUAUNSFARAONAUASIFTUVEINaNA 1S1duA list
AU 15 " 6 510 Fo CRC, BH, AWC, SISB, TKN , BGRIM

« AUUNUU Un9:ngegvierinnlsdosdu MIBULanUdu(PTTEP) ia:lsg
nauddu( TOP, BCP) douriullnsinl 690A2WIASI9N spread A
DNNAAUNFUNUUNIL) A

« Is7sUIRUISTGoUNTURUUGN list vauisn dnsuiffurinls Sud 151
MoIdoN 3 M0 Ao CENTEL, TIDLOR, MTC, TRUE

« Auluwasmaud IsnAdRuIALTSAInUA Kuluwasmnus:noulUmos
SJWD(10%), KCE(10%), WHA(10%)

Technical : SAK, AMATA

Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




N\ DAOL SEC Research
‘ MORNING BELL

News Comment

(0) CRC (8 0/101 48.00 u1n) Tops Daily 1I0aluinanwsu
Tsd asnwisusiu 1 druun avdiwudadounwsuls&idu
45%

UWEM0IUNT WANSAUSW sounssuNIsEInnsuauguanis ustn
15unsa Wn 8ina 91An Tuingo UL9.15unsa §ina ASUaISBU (CRC) 9
nagnsTnivenassia Top Daily IUAAD "IwWsulsd foUd Ina" 1SiusUiuu
siosluinanwsuluanaidonivaidu 2 suiuu 1.dmsugludRnau 01ANs
aunuISUAU 1.07 &uun MSufisnelel 60,000 unn/izou Tu 2 Uiisn 2.

aunNuISUFAU 4-6 47UUN NMSURASIUIA 150,000 uN/iFou Tu 2 Uiisn
auildvensdndounwsulsdon 30% 10U 45% (Au7: dulwinoarn)
DAOL: istwauidunatgsionisidaluinanwsulsdmniuvioingiuaInuad
J10wans:nuAdUTWINA 9NIuouavInIIdNUgd fanio:=n1li
usgnvenealfSovu irguiioldudndoundesiboIfaunuagivg
aglsinmuuaIsn9:nsivaTuguiulussivsua:nonGorgoltyIUos
unA NulugegvedW uR Tunisvengaiviia: market share NG 151
Us=10uninlsd 2024E A 8.8 WUA1UUIN VEIUAD +10% YoY llazAy
AUz “§0” CRC s1AIUNKUNERA 48.00 UTN 59 2024E PER A 33x
(HSoIN1NU +0.25SD above 3-yr average PER)
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(0) PTTEP ($0/101 170.00 uan) Insunis G1/61 (19s131u)
TAiWurinainiswangs:Au 800 mmscfd 1&o

97Ul PTTEP Idgnaamrannsweiiiaus:inAlng (SET) g1lasinis G1/61
(198730U) aUNSNN:WARIFS:EU 800 anuanuAnwWmAadU (mmscfd)
1180 Tmaﬁuhumuéﬁnlﬁﬁmﬁ\]uﬁumuuém (wellhead platform) 12 1Inu
INMAUWER (production well) IWUNGN 300 HAW 1A:0WMONESSSUBTE
IWoIWUSnsINSWanTiawu drsunuinusiold PTTEP GIWUR9:
ARAVINUKAUWARINUIALENTA:US:UMU 8 INUNazI9:HauWaRMITLSN
Us=iru 300 rausiol Inglul 2024 usBnAaUe:TERUaINUTUTASINS
G1/61 (19s130u) 1PusuouNdn 30,000 &Uun (FAU2: SET)

DAOL: 1s10uuuauidunanimoviodAon wsouUsununiswanvay
USENIUTT Inaniistuainiswanvavlnsinis G1/61 (19s130u) i 800
mmscfd [fog19so1liot0199:a5 upside MoauUATIUUSUIUNTS
WANSOUVAUISIA 505 WuuAsisalfiguinUnduzu (kboed) Us:uaru 2%
(FnUaduduliilasundag) isisn@odminlasinis G1/61 (19s130U)
usEnv:annswanvaulAsiN1sd ulusalnyiWousrnisUS UG
sssUBNFAdMsvauUs:INA dMSUNTWSIUS:8:dU IST15031USBN=IRU
SIAVI8I0EY (blended ASP) As:aa610 YoY mIUSIAVIEfiNGsSSUBIA
IALUNAR=DUSUNUVNESOUIDABauTU Yoy Tuiousiu 1s18unaUs:unru
nsrinlsansd 2024E A 6.73 KUAIUUIN anadINgIUREIN 7.67
niuduuniud 2023 AVT 1S189AVAIUELN "o" AsnATanuneU
2024Ef 170.00 UN 5935 DCF (WACC 6.7%, TG 0%) 1a:81A"
UnJuAUs:u-819R USD65.0/bbl
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(+) CK (80/101 27.00 uqn) 2024E #Asioidiova1n backlog
NsYA9EY, InSeuUs:yaviulnu 2Q24E

ISTAYATIUELN “60” Ias1AITHUNe 27.00 UIN 84 SOTP Is1AVYUOY
uonsiaudltiuvey CK 910 1) snelissnonoasl 2024E 9:Insoition
ROISIANAVENUED +6% YoY g 3.9 hijuduuin guluseu 8 U 91n
backlog NSUAdEIRA 1.3 duduun Insdnuaneduodisita-neiRude -
[BedsNo-IBudvad progress ISUAOUNNTU [nglaw:anediuodlsine:ing
IWaVAI91:9IUIAIAY capacity WUT veusAvIUKaoIWS:UNEY progress
TriSonoiwu, 2) InSuuIinUs:yadnunWWIALaaouss ounlsi-aan
M U 10.9. 2024 BolunuRUSENTAOUIBEoBIY 1ToudUKINIEIU 1S
Js:10u:10u upside s1A1101MU18810 0.3 UIN/AU, 18: 3) d01UzN1Y
N1sI3UgA TnoUs:10u net D/E U 2024E §90gAIWEY 1.7Xx #N3"
covenant A 3x1s1AIAMISUNAT 2024E A 1.8 WUd1UUN (+25% YoY)
d118U 1Q24E 10 oudiuUs:10urnlsUnfA9:80Ud YoY 91nfununiy
n’]sﬂu@diu la:y:a9 QoQ nan< 91N low season vou CKPS1ATAU
outperform SET +14% Tu 3 15ou 1dnudltunisuns 1Q24E 6:a0610 1is
AANcunanaidulunuRistmalaznudedonania veuRAds:iou
finlsUnAU 2024E v:Insiailiol +25% YoY huulng backlog NSIAIE
lazgouniurinls BEM lla: CKP GVu vru=Al catalyst 910 1) Msidads:ya
[ASINISNWWIAYa0I8s §o09nTsR-a1anniiu 2Q24E, 2) sentiment
UoNYINANUAUKUN W.S.U. yuls:unnul 2567, 11a: 3) Insyn1s Double
Deck yaAn 3 hijuduunnved BEM Bue:IsivioasUlu 2H24E
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(+) SIS (fio/usuidniuidu 28.00 uan) s1eldng value
IAUlRA HUU GPM UINN3IAIA

Is1AYATILEUN “fio” IRUSusTAITHUNeVUIDU 28.00 UIN 51 2024E
PER 12.8x (+0.5 SD above 5-yr average) (IUs1A1UAKUAE 22.00
UTN 89 2024E PER A 10.4x) 1Is7ed1duuonmouiu SET Opportunity
Day 91UT (20 §.A.) 91N GPM Aginaaa Ing 1) s9l60 2024E Aaf
2.8 Kiuduuan (N&IRLNISIAIAR 2.85 KO USIUUIN VU +3%
YoY) 91ns"816indu volume ANSIAD Yo nazisunauunidudng veush
$191ANaU value :1RUIRA 9INYOAVIY cybersecurity lla: cloud AU
r1lK 2) GPM v:nTxiuﬁuauan 2023 ﬁ'azujﬁl 7.0% (1S7PA 7.1%) 1tiou9n
GPM ndu value ogi 15% gn31 GPM nau volume Rogin 4-5% lia: 3)
SG&A 9:89g4 91nFuouWINUTUssA9TMUAIWLYU Tnuiawn:ssie
cloudistUsurintsUnAl 2024E Vu +4% 10U 763 d1UU1n (+25% YoY)
NNIsUSUIRL GPM Vuldu 7.4% n1unnsuUSU product mixed veu=h
FuASI9TAR VIO +3% YoY Nl 1sUs:1TunIsUné 1Q24E 9:
VORI YoY I5iNSIAD QoQ 91ns1elfingu phone AGATUKAJ Xiaomi
nauunrmanaunsSniwusua 1a=sneliindu cloud RIMUVURIUFIUOU
user A g4 U 1a:8US s1817 91N Azure cloud IF UTRsSUNESIATAU
outperform SET +23% Tugod 3 IfouRnuu MNs1eldRLuAEER,
TFwausnuUNIASIANS=AUIKTE cloud dounanuinvu a: AWS fiv:
venoiaovrgluTnouniu AvtiistAdiu=Un “Be” 9nsAURUSUSOTU
augounuinuun InaJeguuinsni 2024E PER 12.2X a:Anidu 2024E
PEG A 0.9x 84 2023-25E EPS CAGR A 14% $dlndIAgInusIAIfu
Tugodt 2022-23 AbswldisouindiAsuU Isn3arednsiAKUlRa:Tou
JoduuonainmnlsRe:AVUIRBUIN1Eod COVID 180 VouzAgIDAMUIAL
MNMNETEOR9:EI:a06101U 1H24E MIUND:IASUTAY Ia: GDP A
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Market

o istinoloudnannriutosesnUawaiundn 400 9aluduws (20 I.A.)
KAUIINSUIAISNANANST (IWR) TUGAAISASIAONITY 1a:gunddEy
dryryrrusne:usuandnsinonid osauou 3 ASululd Asdiods
anarnssuA1oloudUnR 39,512.13 9A IWUT U 401.37 9A 1o
+1.03%, 61l S&P500 UnA 5,224.62 90 INUVU 46.11 90 K0 +0.89%
la=6vsti Nasdaq Unf 16,369.41 90 INUVU 202.62 90 180 +1.25%

* nanruglsydnauidntiosiuduws (20 J.A.) TRUQNNAAUIINNIS
USusoadvediunauaufnnsksa vousAtnainus:aonisiinainuaon
ThrgiosonwanisUs:suulguNgNISITUVEISUNANSNAWENST (IWR)
MG Gl STOXX 600 Unnanafs:Au 505.21 9 anad 0.02 9n héo -
0.004%

® (50 CAC-40 manruusaiAalnn 8,161.41 9A anad 39.63 90
héo -0.48%, Al DAX nanKulgesulUnn 18,015.13 9 IWUVU
27.64 90 1o +0.15% a=Asd FTSE 100 nannK uasunoudnn
7,737.38 9m anad 0.92 97 K8 -0.012%

® nanuasunoulrauidntosluduws (20 J.n.) Ingunadnu
s:Ins:3vluNsdovignausuIAISNaNansFUsS:NIALASNSIAONIDY
vousAinsidaiweveyaiuiienanadludunnulinonginisanAnisnd
AJISUNANSNaWSINOY (BoE) 9:USuandnsinoniDeadiudd  Avd
gt FTSE 100 manaruasunoutni 7,737.38 9n anad 0.92 9 1o -
0.01%

e druryrinuuRuasIinga (WTI) natntosasnUnauluduwnRaus
(200.n.) Imammmqnnmﬁumnm:nuﬁ\]oa|ﬁaoﬁuuuoIGue‘)Ua\1ﬁﬁﬂﬂu
vm:ﬁL]na\lnuﬁuﬁuwamsds:quvousmmsnmuams‘g (IWR) K&wNA
WnlURAIRSIRENIDUMIUAN AVl dryryUduRU WTI daou
IFouIL.g. anad 1.79 noaans néo 2.14% UnR 81.68 noaans/unsisa

e ArynyrUJuAuIuSUR (BRENT) &JUQUIFOUW.A. anad 1.43
noaans néo 1.64% UAR 85.95 noaans/unsisa

e AryrynesAmanntovesnUauonintiosluduws (20 0.A.) neun
nanv:=§wanisusyuulyutgnIsNUVaIsUIAISNaNansy (IWn) Ine
natnnadAtosesSnUANINSEovunoURArU:NSSUNISIWAR:INAURA
nsUs=yuNul dryryinovAnatn COMEX (Commodity Exchange) dv
UoUIFouIL.g. IWUVU 1.30 noaans Ko 0.06% UAR 2,161.00 noaans/
20Ud

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Economic & Company

® '‘g8uri’ AimnounAn GULF Iinundnadna

"Un GULF" IJnounAnssne-aguulatio qulasiasawugunuulig
508U UsuIUaaumunsissan insou 5 Wud1uuan qg Virtual Bank
SouWUSOns ADVANC-KTB ZAnan1way veuAasguinosia&el

-

KU waviu GULF Dd1aulnsialtior uodiAsugialdavu 10n9ny
Juus:unnusgnyu
© TNP aunsiusiindodiuyu sunswelogdurtindou

TNP duBngonve 2 Ieulsnanta sonvivaviauiduuon 3legsu
NovIRYoIBENsIBYU KUUWAINUTASUNE 1/2567 UNUE:WS SuIiw
HIUJ "oUs WEIWSY:" Uouaunauindouiiuvios 8iou Busunswe
IURtveneavarnu Onssavaud 2567 InA 51 @A
® SIRI ynraidadinnyiun 3 Insanns 3.6 wua. SuAuuRAIBeTru
SIRHAURTIWLUrTNNsasnulukaieulrndiaziJoanauiiuon
AnsnwiAulngdna:onwuweunlnsiaguw uguRdniou 1IUAAD 3
Tnsgnnstnu uedinl yaAsou 3,600 d&nuunn SURIUAWY
® JMART AJ JMT gnguinsy Sumuasutiooalnuls

JMART AoY JMT gun1wssiiniuinsy 3unt 2567 1aidng All Time
High HAJLNUYAATEAIIED FoSUSNISaUNUIRLEU AUNS:IAITUAAINSY
"9RANG aVU3NUN" JUTINAUINUNSN Ecosystem ASOUAAUNISSARAN
Jan n1siu nazinAlulad Value 91nNNs Synergy doulyannay sAnunsd
ISNENEIATSUAUIASAROIANSIA:AUS BBB+
® GABLE UnraSunSweens:auusnis Big Data

GABLE IfiuIAg oy Inorganic Growth Unflaainu mogon Growth
Engine W1uUSUNgos "luauindn’ 1IWeIWuUs:ansnwauaniunis
TusnnslsadurnunisInNIsVaya lla:3Ins:KioyalrioguASUIIIS
IWUYaANTRINUSEN vousAguuadmilonianisadnulie DutaiAulnring
ns:lnm
e PTTEP dndnaunu 3 nidua. ISurfauaniing G1/61

PTTEP Isuindouwanfinssssusnalasinis G1/61 Towuvuidusnsa
800 &1UaNUIARWAREIUNED IN0¥08USSINWANS:NU AMUWANU
THAUUS:38U lla:1a8Ua8ANUTUAINWWANNUTKAUUS:INA IAUKC
ainu 3 KUAUUIN ARAVINUKAUWAR a=KaUI9HIWUIRL 1a5UINSY
WEANU
® FT1U 67 wasnun:61u 20% Julowusinsveessie

FTI auidnwanuddinuln 15-20% riogonnsifulnsounuwusins
INSUUAIUSENgoY wania:Us:nouldnsous:uunsedun INSuUnoasny
[$30USOUAUWUSTRS IRUNUNVENYAIVT Water Stores - V1 Aquatek
Shops vengnduanAnSaISous:=AU High End

© o
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Corporate Governance Report of Thai Listed Companies 2023

CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJUHLNY
90-100 AAAAA Excellent AIGF
80-89 AAAA Very Good AUIN
70-79 A d b Good A
60-69 A Satisfactory awold
50-59 A Pass W
<50 No logo given n.a. n.a.

aunAudaiasuaniiunssunisusening( IOD)

wadsoansrinnugIanaNIsusBnenN:TouRlanilst 10uwanlfonnnsansoia:Us:0uvoyanusdnannToulunannnanndwikids:inAlng na:
nanArannswe 15U 19 To (‘usBnNeAN:ITuU") IUAIWEFoaNsIstu: aziduleyantjasnunaluanuisniindils wadisovsunanoduidunmstiniauevoyalu
LUUIVoIUARaNIEUDNADUINSIIUNISAIAURAIARINISVaIUSENInNn:ITuu Inalulridunisds:iduwanisufisuiurk$onismIiGuisnIsvodusenan
n=108u 3nMullETETeyan1uiuvesusdnaan:IdoulunisUs:10u fudu wadhsovniantisululslunissusoutiuwanisuqUanurgonissnidunisvau
uSBnaAN:ITsU Na:TutioldunstiAiu:untunisasnulukannsweivodusnann: JourSoAiiu:unlne yidioyadunosigdvnsnuryrnuveunuioviunis
sips1-HIa-anaulslunsidioyaln q ARuonuusEneAN:IduuRIandluLadnsool

At usBNrannswe mle (Us:nAlng) $1An (Unisu) DIESugurdosusedtiunouAsuioula:nNEiovewad1soaINa1D

DAOL: ADJHUNEVOIANIUEUA

“Fo" tosons1ANTR9UU NS yarmudeduiugnu InumardIwanauINUVUA 10% [UsouRuduwa)
“fo” |do\mnswmdvqﬂu fndn Qaﬁ’lm’lquﬁfJ\ﬁuQ’lu InuAIANIIWanouINUS:HIW 0% - 10% (IusouRuduwa)
“vg” |do\mnswmdvqﬂu gundn Qaﬁ’lm’lquﬁfJ\ﬁuQ’lu (lusouRuduwa)

HUIEINE) : LIAROUINUAAIARIIO IR WA IIEVOIRa AN T Héoanailuviu:-tu

IOD Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions

un3iAsKatutIArVUTREUSENaNNSWE Ao (Us:inFlng) 310A (UKBU) T3nnUs:auAilolniayona:iugnwsunains: HTmquauaUs nounsAnauTovaIUnadnunalu Imuommvuuuwumuva\]vauanm
ILJmluumaaﬁmsmvuaumonalm Ia:DlATIAUNBYBOUMSBUNFSorSounannaweilsiogTn Mutiu USBNKANNSWE 1ARGIOAN 91AR (UKBU) F:TUSURRBOUREAoUIFsKETAY AIRATUINNNSIEUNSIASI:HK
auutnuNRsIiia:N WU lla:valktnadnuldnawlaWanstunagwsounaunounIsAnaulaInu

dounuioyalwuIAUTAR 02 351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED © o




