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wasmrudUU DAOL SEC

" wosmAUdUT 1s1UN BANPU, PTG, BGRIM, KTB 00n9mnwasn  11a:tin CHG, JMT
VW UWOSH

" wosnruds:nouldnou CHG(10%), JMT(10%), SPRC(10%), NEX*(10%),
TL*(10%), YGG*(10%)

" yudn 40%

Stock Picks (28 Nov - 2 Dec 2022)
Stock Weight
25hov22 | Prce @y
Cash 40%
CHG 10% 3.52 3.66 SELL 2.60 Js:10u Downside vous1AMTAUABUTNINAK AU Core Operation InSuUIUAGUEIAW:NITML 2 1K TU 4Q22E-1Q23E
JMT 10% 66.00 68.50 BUY 75.00 dusAMAU Bottom out, 4Q22 11N Season Voun1sAnmUKt nyurilslonnaimulnléing Yo ia: QoQ
SPRC 10% 11.80 1250  HOLD 13.30 Market GRM guvu yusiosUsunnuingunnlsinauiwuvulu 4Q22 lsinaudiniienn TOP, PTTGC, IRPC Undouunsy
NEX 10% 18.60 19.50 NR AoduausnUE EV 4Q22 Iliu huurinls 4Q22 Turnaround Isdunuus=neusnuawsouisiwan Us:i0urinaunisuant '23 Yusm 4.3 Wiu Au/d
v 10% 15.10 15.70 NR snARUIsUWUAaa:OTonalsiissnuuan Flow Kaa TLI IdvAnuorulu FTSE Index

YGG 10% 8.10 8.40 Us:=i0usnelsi 4Q22 Dlonaifiuln QoQ ynnisisuduueuniuludosanst a:ilenalsinulnuiunaunswiiin Animation, VFX IWUVU
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SUNA1SIUIWUUIASNIS IWoE2uIHAD Covid DAOL SEC

China Central Bank Boosts Stimulus to Aid Covid-Hit

Economy
" Reserve requirement ratio for banks cut by 25 basis RRR Cut
ooints The PBOC reduces most banks' required reserves by 25 basis points

/ For major banks For smaller banks For rural commercial banks

" PBOC wants to keep liquidity ample, bolster real
economy

China’s central bank cut the amount of cash lenders must

hold in reserve for the second time this year, ramping up

support for an economy racked by surging Covid cases and a

continued property downturn.
2014 2016 2022

The People’s Bank of China reduced the reserve requirement

Source: People's Bank of china Bloomberg

ratio for most banks by 25 basis points, it said in a statement
Friday. The adjustment takes effect on Dec. 5 and will inject

500 billion yuan ($70 billion) of liquidity into the economy.
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IBO Covid OUUJEN

M Mid Price 3.447M
i | High on 11/24/22 3.447M
Average 1.670M
Low on 11/24/21 0.123M

b
3.447M

F3M

F2.5M

F2M

F1.5M

fISUNIANSIUR=UNISNS:AUIASYIND INOY8IKdoWaNs:NUIIN Covid-19 1Is |
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>0.5M
1 — & J— c 1 — p— - . .
NaUdIANNSOUNG NoVINGd INUISO Logistic (WICE, KCE, PSL)
F0
Nov ' Dec " Jan ' Feb i Mar " Apr i May " Jun " Jul ' Aug . Sep ' Oct j Nov
2021 [ 2022
NCOVCNCA Index (Coronavirus (2019-nCoV) China Confirmed Cases) Daily 24NOV2021-24N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 24-Nov-2022 21:50:05
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nsuUs=guulounenisiiu URAVOUANUNSSUNTS

ASIA 1/2565 AJRONITY 0.50% /U

ASUA 2/2565 AJAONITY 0.50% / U
ASUN 3/2565 AJRONITY 0.50% /U

ASUN 4/2565 JSUVU moniJy 0.25% / U

ASUA 5/2565 JSUVU noniJy 0.25% / U

TR

ASIA 6/2565 AJNONITY 0.50%

voyavn : sunAsinuUs:INAINg
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 27-Nov-22
Last Update DETIVY YoY Lvl
India 24-Nov-22 518 : 119 : 3,022 4,048 (18,505) (21,926) (37,611)
Indonesia 25-Nov-22 -0 i 127 i -82 648 5,483 5,434 3,207
Japan 18-Nov-22 127 i 32 i 6,362 18,575 221 (14,809) (61,333)
Malaysia 24-Nov-22 76 i -7 i -32 (160) 1,434 1,115 1,882
Philippines 25-Nov-22 15 : 42 : 121 110 (1,115) 623 2,535
South Korea 25-Nov-22 212 i 354 i 2,196 4,325 (9,192) (6,300) 22,254
Sri Lanka 25-Nov-22 -0 i 0 i -1 6 43 29 298
Taiwan 25-Nov-22 59 : 926 : 5,785 2,754 (41,814) (39,483) (22,670)
Thailand 25-Nov-22 -6 i 150 i 612 839 5,356 5,817 7,973
Vietnam 25-Nov-22 S :‘ 99 ': 374 293 240 72 2,814

L L L L L
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Daily Net Flow ; Mil.USD
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 25-Nov-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2,390 X e . . . .
1,956 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,524 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 71% 2017 25,755 103,632 357,174 168,539
- 2018 287,459 184,264 286,238 -45,101
O mmm 2019 45,245 52,007 14,823 20,925
. 198 2020 264,386 33,456 -35,245 110,8 44
-1,000  -438 2021 48,577 77,336 211,222 27,284
-2,000 16 Jan 2021 -10,903 16,025 115 -36,379
23000 Feb 2021 -18,698 14,044 4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
-4,000 -3,324 Apr2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
4:{’1’ Q”L \\;{}' \\;ﬂf 4:{’1/ «'{’\' 4"{}’ \\;Df 4:{’1/ Jun 2021 -10,048 -4,155 43,563 -50,039
S O © ¢ ¢ ¢ ¢ @ Jul2021 -17,020 -3,556 9,283 2,393
N N NY N 2N - A S\ Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. cas s . o Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 3,223 ' 28 %8
4,000 Jan 2022 14,359 -25,183 80,673 -9,432
1,656 -
2,000 ’ Feb 2022 62,975 39,299 71,853 608
Mar2022 33,530 17,684 66,967 39,723
0 — Apr2022 8,757 -17,678 6,783 -60,310
-2,000 -444 -830 May 2022 18,699 8,827 27,812 134,749
-4.000 2,961 -1,910 Jun 2022 -29,916 1,571 14,208 110,611
-3,838 Jul2022 3,137 9,931 6,376 13,576
-6,000 -4,730
Aug2022 57,251 18,699 22,424 146,401
-8,000 Sep 2022 24,366 5,561 17,902 178,019
-10,000 -8,535 Oct2022 8,649 -16,351 20,888 95,498
15 000 Nov 2022 22,769 15,957 64,378 35,868
’ -11,077 Dec 2022
3 S 3 S S S 3 3 S
C)ﬁ (o,é ,\,% qﬁ ,\/,V\ ,»ﬁ ,,),% bﬁ (9,% 2022 175,845 155,944 147,582 108,051
N N N N v Vv v ) v
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

unyarnisiionsedvoulinainuAus:INAINUL /an UINNREA

25-Nov-22  :(IJSguingudunau) sousoulny DAOL Strategy
vyl Il I DD D D B B e . -

g »
RUNU % N1shioguvu | rund % mshoanay I
p yaA1iduadnu * | * yaAiduadnu * |

IWu/an ' , Iwu/an . ¢

IWU/an (Euun) 1 Ww/an (@uun) |
TRUE 0.10% 151 I sor -0.02% 212 |
GPSC 0.06% 116 | CPALL -0.03% 169 |
BANPU 0.08% 88 [ PTTEP -0.02% BYPRN |
CBG 0.06% 56 [ TISCO -0.15% 116 [
CRC 0.02% 51 : PTT -0.01% -9 [
CPN 0.01% 31 J BoMs -0.02% -92 :
AH 0.24% 30 | KBANK -0.02% 8 g
BCH 0.05% 25 ] Eaco -0.07% 63
SPRC 0.04% 21 I or -0.02% 58 |
PSL 0.06% 14 I tHe -0.09% 54

~ > 4

L R RR R

source : Bloombeg , SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
’——————————~\

AURD % Msfioguiiu ', AUND % Msfioanay \l AUAD % nastioguiiu AUAD % msfioanau

I 25-Nov-22 I 25-Nov-22
. yadiduainu® | gy yaAwuainu* | - * o .
Wu/an . J Wu/an B } LAN/Q6 UL LAN/A6 aUUInN
ww/an @wuun) IWu/an @uunn) l
- - -t
SCB 0.15% 532 : KBANK ~0.30% 1,022 : ADVANG 0.3% 1742 PTT ~0.2% 2,121
CBG 0.35% 27 g PUT 344 -863 ] CBG 1.7% 1,555 PTTEP -0.2% -1,282
com7 0.34% 264 | BH -0.31% -536 || CPALL 0.3% 1,420 DOHOME -2.4% -913
IVL 0.11% 261 | TIsco -0.53% -a11 |l SPALI 1.7% 743 KBANK -0.2% -680
DELTA 0.03% 247 | Aot -0.03% 319 | VL 0.3% 735 TISCO 0.7% 513
HANA 0.59% 236 | kN -8.65% 267 | scB 0.9% 537 MTC ot 380
PTTEP 0.03% 2z 1 w1 ~0.31% 243 [ KTB 0.2% 467 DTAC -0.3% 300
CPALL 0.03% 169 : BDMS -0.05% -230 : MINT 0.3% 455 LH -0.3% 302
ADVANC 0.03% 168 i MAKRO ~0.05% 205 HANA 11% 429 CPN 201% 280
HMPRO 0.08% 151 [ CPF -0.07% 139 TOP 0.3% 379 CHG 0.7% 259
\ ]
\ Y 4

~----------’
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® Tokyo Inflation Hits Fastest Pace Since 1982 as Food Prices Soar

Tokyo’s inflation picked up more speed to hit its fastest pace in 40 years, an acceleration that
suggests nationwide price growth will also quicken in November.

Consumer prices excluding fresh food rose 3.6% in the capital in November, with the faster pace driven

gains in processed food prices, according to the ministry of internal affairs Friday. The reading was the

highest since

April 1982 and outpaced a 3.5% forecast by analysts.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Scan KU DAOL SEC

28-Nov-22
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Portfolio Performance DAOL SEC

11/25/2022 16:56 Market Price

DAOL Po OR JoHOIC O 0 0 alue R arkKe alue z 0 %0G3a 0
BANPU ENERG 10% 12.80 10,200 130,560 13.00 132,600.00 2,040.00 1.56%
PTG ENERG 10% 14.40 9,100 131,040 14.90 135,590.00 4,550.00 3.47%
SPRC ENERG 10% 11.90 11,100 132,090 11.80 130,980.00 (1,110.00) -0.84%
NEX ETRON 10% 18.70 7,000 130,900 18.60 130,200.00 (700.00) -0.53%
KTB BANK 10% 17.60 7,400 130,240 17.60 130,240.00 - 0.00%
BGRIM ENERG 10% 37.00 3,500 129,500 36.50 127,750.00 (1,750.00) -1.35%
TLI INSUR 10% 15.20 8,700 132,240 15.10 131,370.00 (870.00) -0.66%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.10 131,220.00 (810.00) -0.61%

620.84

Total 80% 1,048,600 1,049,950 1,350
CASH 20% 267,727
Total Portfolio 1,317,677 31.77%

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" (inavnuaoulhny SalidulelufAntnainiu(lan) " wosnRudULISILNRU BANPU, PTG,
Iws1:U998n0vlnangmaisnganu=unln [snagns BGRIM, KTB 9on91nwasn lla:un CHG,
Trading ¥ovaue NIURUITVoIARUNSIANAIUN IMT A wese
UN

" Flow Unadnusdus:inA ullinduungor unazay " puluwasmus:=noulunoy CHG(10%),
VIgRUUNIU SOUARUNIAEBO §9g360d S:3uNIs JMT(10%), SPRC(10%), NEX*(10%),
VIgARUVUNATKDY UMD (UNJU-SUNAS) TLI*(10%), YGG*(10%)

= Kusiniavuane guiduidarunglunisiininunials
¥oudue) Is1don BES, CHG, BAM, JMT

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




wasmrudUU DAOL SEC

" wosmAUdUT 1s1UN BANPU, PTG, BGRIM, KTB 00n9mnwasn  11a:tin CHG, JMT
VW UWOSH

" wosnruds:nouldnou CHG(10%), JMT(10%), SPRC(10%), NEX*(10%),
TL*(10%), YGG*(10%)

" yudn 40%

Stock Picks (28 Nov - 2 Dec 2022)
Stock Weight
25hov22 | Prce @y
Cash 40%
CHG 10% 3.52 3.66 SELL 2.60 Js:10u Downside vous1AMTAUABUTNINAK AU Core Operation InSuUIUAGUEIAW:NITML 2 1K TU 4Q22E-1Q23E
JMT 10% 66.00 68.50 BUY 75.00 dusAMAU Bottom out, 4Q22 11N Season Voun1sAnmUKt nyurilslonnaimulnléing Yo ia: QoQ
SPRC 10% 11.80 1250  HOLD 13.30 Market GRM guvu yusiosUsunnuingunnlsinauiwuvulu 4Q22 lsinaudiniienn TOP, PTTGC, IRPC Undouunsy
NEX 10% 18.60 19.50 NR AoduausnUE EV 4Q22 Iliu huurinls 4Q22 Turnaround Isdunuus=neusnuawsouisiwan Us:i0urinaunisuant '23 Yusm 4.3 Wiu Au/d
v 10% 15.10 15.70 NR snARUIsUWUAaa:OTonalsiissnuuan Flow Kaa TLI IdvAnuorulu FTSE Index

YGG 10% 8.10 8.40 Us:=i0usnelsi 4Q22 Dlonaifiuln QoQ ynnisisuduueuniuludosanst a:ilenalsinulnuiunaunswiiin Animation, VFX IWUVU

NR
| Porfolio | t00% | | |}
oseT | | 62084 | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

JMT

(UniBunagns 68.50 un)

" Js:gusaniruilonnd Bottom out Suwads:naunis

4Q22E AIRUlnAY YoY lia: QoQ (iUevdiudszIoun 500

au. +/-) Bnu Core Operation AVumUNANIaIRUKT
" ARAUNMSBorUIFINUIALTUATIA 4Q22-1H23 91N
nduaniunisiiuinges Write-off Klioonu a1an
InduuBontionn JKAM $19 5 hilu au. huuseléivey
ssfv AMC TusunAm
= DAOL Us:10urinlsansy 2022-2023 A 1.78 Wu au.
lla: 2.6 WU au. +20%YoY, +46%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“4us1ATAU Bottom out, 4Q22= Season VOINISANMIUKT”

477 433 456

O ] %) Oy S O Sy Sy
& & & F
I U G A LI MO G L N
AN S SN AN S SN

nlsangsielnsuna

3,000 54% > ein  60%

5 500 1,400 46%, oo
2,000 36% 35(\ 1.788 40%
~Ep— 28%

1,500 30%

1,047 34%
1,000 28% 681 20%
500 290 396
, == B N —

10%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DACL

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Strategy top picks DAOL SEC
SPRC “Market GRM guVu USuarudnJuiinlsinauiwuiiu”
(Unisanagyns 12.70 un)
" juoliuwads:nounis 4Q22E Rogwidusdanry
QoQ MARUS=UINU 2 WU au. IRsunuviAnulu
3Q22A Inelnsunal Effect vod Stock Loss 9= 5027
anad AU Market GRM gJiu '
u IﬁUS:[UBle’]ﬂUIO\]Uﬂ?SIOUlj'\S‘\]VO\]F‘]:II\i\] 91N n;»\s’\@ o)Q\Q*"\AS n;;\“‘”\%Q n,\\*”\”& ,5»\6’\’9 ,,)Q\Qb\’& ,,,g\é”\@ A;\C“\’LQ ,,;,\@@ n;;\“b\’LQ %g\“"’@
PTTGC, IRPC, TOP InaUs:10u Refinery Intake U lsanasiulosuna
¥ - - v e 15,000 9,548 200%
[on1d@wuvus1d 165-170 Wuusisanodu (kbd) 10000 8688 8895 S e 100
" DAOL Us:ilurinlsansU 2022-2023 71 9.5 WU . / \g/h 3
3 o T et EDN m— F-33%E _100%
au. l1a: 6.36 wu au. +101%YoY, -33%YoY -5,000 -2,809 . e -200%
-6,005 300%
m’luaqmu o 2016 2017 2018 2%)2;‘;6 2020 2021 2022 2023 0
W Net Profit —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

source : DAOL

@ daol.th @ daol.th



Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

= Junnls 4Q22E Turnaround Us:liJunisauuausnud NEX 8
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1ayNISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU 23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND

By Strategy Research

27 November 2022

Short on Strength

976-979

U2SU :

DAOLSEC

SET50 Index Futures Dec-22 (S50722) 1060. 00
1050. 00
1040.00
1030. 00
1020. 00
1010.00
f 1000.00

''''' 990, 00

976-979

UM : 985-988

70,00
960. 00
50, 00
10.00
30, 00
20. 00
910.00
00. 00
90. 00

e e T e Doy

SET50 Index Futures
SETS0 850722  S50H23
Close 983.27  982.80 977.60 @
Chg -4.9 5.7 -4.9
ol 412,031 61,959 <
Theoritical - 983.42 983.82
Basis - -0.47 -5.67
Prem/Disc - -0.62 -6.22

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

NFANKan: Sideway 9190 Rebound

Short-TermView
wiauvn Long: Wait & See

wiauvn Short: INSEUAAN Short Us:ITUNUdA UV
$50222 15A 985-988 9m dounuosuogi 976-979
M MAIMD19UNTS Rebound IHAASIILLUNUIA U
IS713uNU=UNTA Short on Strength

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus DAOLSEC

By Strategy Research

27 November 2022

T d " L Gold Spot Price,RT (IQXGL) b 600:00
rading Long
1960. 00
1940. 00

1920. 00
I 1900. 00
i 1880. 00
Y " 1860.00
' ‘| ’e' 1840.00
I u Wr[ 1820. 00

|

1 - — (M“% ﬁud 1760-1767 .:’E?‘fiﬁ
IUOAU : 1760-1767 ‘W aw WA 38
i

1600. 00

nFNaInan: Sideway Weekly Key Event

" giduvy Long: §99no:1R1au Long 3nAsuludnunu: » 30 Nov 22: EC CPI Estimate YoY
voaunAs Trading InaUs:i0unsaunuasuvad Gold » 30 Nov 22: US ADP Employment Change
Spot 15AUSIonU 1745-1750 doulludfiau 1760-1767 » 30 Nov 22: US GDP Annualized QoQ
iiumsidudumunsou Nia: Lock Profit Tulsu » 30 Nov 22: US Initial Jobless Claims

» 2 Dec 22: US Change in Nonfarm Payrolls
® giduvl Short: Wait & See

> . : . . .
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) PR Gven: Russia-Uidaine: Mesting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

28 November 2022 # 219

SJUAYAIIUWUKOUNSOIA9NNTY

IUOSU 1610-1615 9A IUOAU 1625-1630 97

6.30-6.50 18.50-18.80

6.70-7.00 19.50-20.00
Cut Loss Cut Loss _
< 6.25 <18.10

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

28 November 2022

KaNNSWENEA Cash Balance Us=1auni

*ROILY 28 W.9.65 — 16 8.n.65

nannsweninSourian Cash Balance 28 W.9.-9 8.A. 65

* KLINIQ 21 w.g.65 — 98.n. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Commerce (Overweight) Ay Gudullisio "Aua:Adaiwa 6" UulRIASUTNRINUVENAIG

(+) GUNKUL (9/101 5.70 u1n) adunudryryrlnsinis turnkey lla: EPC yaA1sou 1.9 Wuanuuan
Inform BEM Us:=suifioriuiivoveeulnidudryryrlnsinsaneadusud

inform SCB 150duni1ansia AISCB

#Company Update:

(+) SNNP (@o/Usuidhvuidu 30.00 unn) Positive feedback from site visit IssdulrUIBonUIL
(+) SEAFCO (Bo/1U1 4.50 uan) usltivtinugnm1gnids, backlog 4Q22E Wugdluseu 2 U
(0) THANI (/101 5.00 uan) AuiBeiRulnsiaitiod, NPL 9:08lus:=AumI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 293 1 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 | Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1 Quarter 149.48 Sl ed L4 e el 4954 LA 513 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; ; v ool : Bosves :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 1| 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 1 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 140 1 7.32 : Quarter 50.06 ALLY 7.25 0.15 0.00 : 837 1 3xayr 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield K (Fufs q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) INETREIT 11.30 0.21 0.00 | 795 | lIrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: ¢ . ) . i :
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 1 789 I Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 | Quarter 21.02 Leasehold
scce 148.50 0.00 8.86 1 5.96] Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 : 5.81: Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 1 Quarter 8.57 Free&Leaseho
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 : 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 114 1.44 : 4201 Annual 29.52 1 I
KTB 17.60 0.42 0.74 | 418 Annual 437.19 ==
1 I
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1 Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last Net Chg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD %Chg. %chg %chg %chg %chg update
World The Global Dow 37513  63.1 7 -0 8.9 -8.6 -53  25-Nov-22 Bonds Yield (%) US: 2-Year Bond 45  (0.1) 18 -055 0.7 90.7 5959 ! 25-Nov-22
The Global Dow Euro 3,394.3 26 13 -01 41 23 29 25-Nov-22 (Government) US: 5-Year Bond 3.9 0.2) -3.8 -0.67 -8.8 56.8 187.4 '25-NOV-22
DJ Global 4749 71 THEY 6.3 s 459 © * 95-Nov-2D US: 10-Year Bond 37 (02 -39  -0.41 -9.1 57.3 1251 7 25-Nov-22
Bloomberg World Index 368.3 43 B 01 5.8 15.8 114 25-Nov-22 Py Y e ees. 49013 104 N 90.5 :25'N°"'22
THAILAND: 2-Year Bond 18 0.0 04 -087 25-Nov-22
MSCI World 2,703.7 448 17  -04 5.6 -11.4 -13.7  25-Nov-22 R 29t Bohd 22 (1) 9 @ _1 39 ¥ 55 Nov-22
MSCI Emergin Market 941.0 (2.0 [ 02 05 1.3 -17.6 231  25-Nov-22 b ARG S Lo 28 (04) 0. ¥ 55 Nov-22
MSCI Thailand 531.2 0.1 0.0 -0.6 1.1 0.1 5.6 25-Nov-22 THAILAND: 30-Year Bond 4.0 (0.0) 09 -0.41 '25-NOV-22
Americas Dow Jones 34,347.0 601.3 1.8 0.4 4.5 -1.0 -1.6 25-Nov-22
BASDAQ 12264 803 07 05 11 2t 275 $25-Novz22 Other Bloomberg Commodity Index 114.9 0.1 1.4 2.8 -76 148 !’ 25-Nov-22
S&pP 500 40261 608 15 0.0 3.2 -1 -12.4 25-Nov-22 Crude Oil - WTI (spot month) 763  (3.8) 24 106 239 27  T25-Nov-22
Europe Stoxx Europe 600 440.7 7.4 17 -0.0 7.3 3.3 -5.0 25-Nov-22 Crude Oil - Brent 836  (4.0) -2.0 -10.6 -22.5 17 "25-Nov-22
Euro Zone Euro Stoxx 50 3,962.4 376 10 00 9.7 1.5 31 25-Nov-22 Gogl Newgatle(USbiiop) 339,99 o 23,7 14 75 692 1576 "25-Nov-22
France %998 67125  68.0 10 o4 - o 2e0s0s000 Baltic Dry Index 13240  96.0 6.6 187 439  -52.2 :25-Nov-22
German B 145414 1005 08 00 Py 0.9 JP S OAAB IS Rubber (TOCOM) Yen/Kg. 2123 (2.5 -12 0.1 -08 -175 6.8 '25-Nov-22
Sugar Futures (USD / Ib)) 193 (0.7 36  -1.1 6.7 0.7 #N/AN/A T 25-Nov-22
UK FISEe 74867 1012 14 03 o U oy aoiBwoe Copper (LME) USD/Ton 79750  (67.5) 08 -03 45 -23.1 -19.4  ¥25-Nov-22
Asia-Pacific MSCI AC Asia Pacific Index 154.1 15 10 -04 13.7 -146 -20.4  25-Nov-22 China Hot Rolled Steel 3,863.0 00 -02 0.3 267  -19.6
Thailand SET Index 1,620.8 3.5 02 -03 0.9 -4.4 0.6 25-Nov-22 GOLD (spot) 1,754.9 4.3 02 -00 6.2 94 -1.9 25-Nov-22
China Shanghai SE Composit 3,101.7 45 01 04 6.4 -46 -13.0  25-Nov-22 Soybean Meal Futures 408.8 (1.6 -04 02 -16 -12.6 14.3 :25-N°V'22
China Shenzhen CSI 300 3,7758  (25.8) 07 05 66  -106 223  25-Nov-22 Crude Palm Oil 40800 JHQLUEI  MALLS! 18 24 BESEEN 239 25-Nov-22
Corn 668.0 0.3 00 07 2.7 -10.8 152 ¥ 25-Nov-22
Hong Kong Hang Seng 17,673.6  (419.0) -2.3 -0.5 18.2 -20.1 -27.0 25-Nov-22
Philippines Philippines Stock Exchange 6,606.9 169.6 2.6 1.2 7.4 -8.3 9.2 25-Nov-22 v
Indonesia Jakarta SE Composite 70532  (29.0) 04 -04 0.0 0.3 75  25-Nov-22 Bitcoin 16,4971 (140.3) 08 09 <192~ 640  -69.2 " 25-Nov-22
Japan Nikkei 28,2830 3833 14 04 43 17 16 25-Nov-22 Ethereum L1988 @D 08 20 20A7 e 700 25-Nov-22
, ) ARKW Investments 437 (0.1) 03 -09 72 -499  -68.3  25-Nov-22
Singapore Straits Times P28 ¢ /&7 08 03 6.1 i 28 JIOG% Global x Auto & Electric ETF 225 0.0 01  -10 5.8 184 264  25-Nov-22
South Korea Korea Stock Exchange 2,437.9 (6.6) -0.3 -0.1 7.5 -11.6 -17.0 25-Nov-22 BABA (Hong kong ; HKD/share) 748 (5.2) 65 Y 20.0 333 421 25_Nov-22
Vietnam Vietnam Ho Chi Minh 971.5 2.1 0.2 2.5 -5.4 -34.9 -34.9 25-Nov-22
Taiwan TaiwanWeighted 14,778 .5 273.5 1.9 -0.0 15.6 -16.5 -14.9 25-Nov-22
Currency USD Index Spot Rate 106.0 (1.0) -0.9 -0.1 -4.5 7.8 #N/A N/A  25-Nov-22
USD-EUR 1.0 0.0 07 -0 43 -6.1 73 " 25-Nov-22
USD-GBP 12 0.0 17 -02 5.4 -8.0 92 ¥25-Nov-22
YEN-USD 1392  (1.2) -08 -05 6.3 14.4 171 ¥ 25-Nov-22
CNY-USD 7.2 0.0 06 -02 1.4 13.0 -10.9 T25-Nov-22
THB-USD 357 (0.1 -0.3 0.1 6.4 7.4 6.6 7 25-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 51 1800 @ www.daol.co. daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 239
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov -- 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP -- 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 105.96
120 41.00
100 ?i“ar IndeM 39.00
o o o 37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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DAOL SEC
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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DAOL SEC

(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

. 25%
140 23% 122 World Market Cap. Growth
120 8% o 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
5 0 31-Dec-20 103,229,711 19%
= 40 8% 31-Dec-21 121,522,850 18%
= 20 \ 25-Nov-22 99,328,924 -18%
0
v 2
C Ny¢
991 /%0
v
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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DAOL SEC

Market P/E (current & Forward) : . 25-Nov-22
P/ERatio ' P/ERatio = P/ERatio
- . , . , Dividend Current
Index Name country Index Trailing 12M :Forward (22) : Forward (23) vield Eamings Yield LAST_UPDATE TIME
Current 12M 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,486.54 16.49 . 14.66 E 13.12 4.16 6.06 25-Now-22 4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 6,606.94 15.34 = 15.69 . 13.30 2.09 6.52 25-Now-22 1:50:00 PM
Straits Times Index STI Si 3,244.55 11.61 E 11.97 E 10.73 4.06 8.61 25-Now-22 4:20:00 PM
KOSPI INDEX SK 2,437.86 11.53 § 11.37 = 11.75 2.23 8.68 25-Now-22 4:03:40 PM
... TAWAN TAIEX INDEX TA....1477851 1079 3 10673 . 1260 492 927 25Nov22  12:49:00 PM_
STOCK EXCH OF THAI INDEX TH 1,620.84 15.20 E 15.66 = 14.90 2.83 6.58 25-Now-22 4:39:19 PM
THAI SET 50 INDEX TH 983.27 16.09 ; 15.90 = 14.98 2.64 6.22 25-Now-22 4:38:26 PM
S&P BSE SENSEX INDEX IN 62,341.15 23.43 . 24.08 20.32 1.19 4.27 25-Now-22 4:24:28 PM
JAKARTA COMPOSITE INDEX ID 7,053.15 13.51 E 14.84 . 14.84 2.66 7.40 25-Now-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 971.46 10.17 = 9.63 E 8.30 1.95 9.83 25-Now-22 3:02:15 PM
SHANGHAI SE A SHARE INDX CH 3,251.00 13.93 1 11.38 § 9.93 2.64 7.18 25-Now-22 3:29:56 PM
SHANGHAI SE COMPOSITE CH 3,101.69 13.89 = 11.38 . 9.92 2.65 7.20 25-Now-22 3:29:56 PM
HANG SENG INDEX HK 17,573.58 6.53 E 9.75 E 8.56 3.84 15.32 25-Now-22 3:08:46 PM
DOW JONES INDUS. AVG us 34,194.06 19.68 1 18.69 = 16.92 1.99 5.08 24-Now-22 18-Now-22
S&P 500 INDEX us 4,027.26 19.47 . 18.26 = 17.16 1.66 5.14 24-Now-22 18-Now-22
NASDAQ COMPOSITE us 11,285.32 41.39 E 26.61 = 22.78 0.92 2.42 24-Now-22 18-Nov-22
CAC 40 INDEX FR 6,699.16 13.87 1 10.77 E 11.29 291 7.21 25-Now-22 4:24:15 PM
DAXINDEX GE 14,523.26 13.24 . 11.59 11.45 3.20 7.55 25-Now-22 4:24:28 PM
NIKKEI 225 JIN 28,283.03 19.14 E 15.37 a 15.45 2.09 5.22 25-Now-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,737.78 14.78 = 12.04 E 11.92 3.29 6.77 25-Now-22 4:24:15 PM
Euro Stoxx 50 Pr EC 3,958.87 14.10 = 11.82 § 11.73 3.13 7.09 25-Now-22 4:24:15 PM
STXE 600 (EUR) Pr EC 440.29 15.05 = 12.35 . 12.10 3.25 6.65 25-Now-22 4:24:15 PM
MSCI WORLD MULT 2,706.01 17.40 E 16.18 = 15.45 2.15 5.75 25-Nov-22 18-Nov-22
P N Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS & Growth Rate narnrudArye) DAOL SEC
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L 4 .
25-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings ; E
Currents : E :
Market EPS EPS Eamings Yield FWD P/E ('65) : FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yields: EPS 2022 . EPS 2023 curent
AL 89.7 71.1 90.2 101.4 113.3 6.1a 14.7 E 13.1 #N/A N/A
A{uTlud 452.8 218.3 430.8 421.0 496.9 6.55 15.7 . 13.3 545
RoAluls 273.0 73.5 279.4 271.0 302.3 8.6" 12.0 = 10.7 #N/A N/A
tnnalel 98.3 114.8 2115 214.4 207.6 8.7: 11.4 = 11.7 763,513
1einiu 614.1 754.8 1,369.8 1,384.5 1,173.1 9.3: 10.7 E 12.6 3,099
e (SET) 86.2 36.8 106.6 103.5 108.8 6.6m 157 | = 14.9 12,015
1na (SET50) 56.6 32.8 61.1 61.8 65.6 6.25 159 | § 15.0 12,323
auLeie 1,655.8 1,429.6 2,660.7 2,588.5 3,068.5 4.3t 241 . 20.3 1,135
dulafivde 288.0 121.5 521.9 475.3 475.3 7.4: 14.8 E 14.8 393,578
daaum 63.6 64.0 95.5 100.8 117.1 9.8. 9.6 - 8.3 3,980,880
3u (A-Shares) 223.5 208.3 233.3 285.7 327.4 7.2a 114 = 9.9 13,488
3u (Composite) 213.8 196.0 223.3 272.7 312.6 7.25 11.4 9.9 14,170
ga9nv 2,429.6 1,905.5 2,692.2 1,801.7 2,054.1 15.3" 9.8 8.6 605
anig1 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.4 2,020.6 5.1; 18.7 E 16.9 0
anig1 (S&P-500) 154.9 123.7 206.8 220.5 234.7 5.1a 183 - 17.2 #N/A N/A
anis1 (Nasdaq) 202.9 220.1 272.7 424.1 495.4 2.4a 26.6 & 22.8 1,629
A 274.7 107.0 482.9 622.1 593.6 7.25 10.8 . 11.3 227
LeIasiau 570.4 318.5 1,096.6 1,252.7 1,267.9 7.6 11.6 = 11.5 #N/A N/A
zf.jﬂu (Nikkei) 1,130.9 874.4 1,477.6 1,839.9 1,830.8 5.2: 15.4 E 15.4 #N/A N/A
g T51l (300 15 0) 78.0 37.3 117.6 144.4 145.8 6.81 120 11.9 #N/A N/A
8151 (50 u3En) 187.6 67.1 280.8 335.0 337.4 7.15 11.8 : 11.7 #N/A N/A
8151 (600 u3En) 19.5 8.7 29.3 35.6 36.4 6.6= 124 © 12.1 #N/A N/A
aaaviuian (MSCI) 115.2 82.2 155.5 167.3 175.1 5.7% 16.2 E 15.5 19,215
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%|( 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 58% 4.9%| 6.0% 6.3%| 6.3% 22%| 7.6% 0.7%| 27% 1.2%| 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
41U 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 715.71% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5mm5uqmﬁw|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 12-Nov-2022 Source : Bloomberg
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

SET : Net Profit Margin

9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% - 4.8%
3.0% -
2.0% T T T T T T T T T 1
o o o — — — — o~ o~ o~
N b N o N N N o N N
Bessipsssnessdrsemis s o & 8 R
FX Gain/Loss uSuniunanm
(VoyalUaumAu91n Bloomberg )
37.8
20,000 3 16,236 35.3 35.8
12,678 33.6 333
i 313 321 1%3%6 3487/./.\.
10,000 - ’
0 a
-10,000 -
-20,000 -
-23557
_30’000 _ 24,193
L S A S R A N G S g
,50 g,e,Q ,OQ' ,\Sb ,30 ,°->®Q 9@ /@® /50 ,%Q:Q 5,}9
‘bQ Q' ‘b\ Q;\ (50 ,.50 "b\ Q;\ oS Q' er

() 02351 1800

‘ www.daol.co.th



Jsuan

NWU
Jul

naINKUKaYIAg 1SUNN

DAOLSEC

L %4

US (s&p-500)

ALY ]

STXE 600 (EUR) Pr

15.2%

d1A

Ku

SU EPS nanmn

SU

MSCI WORLD

nasu

0.3% )

Phil

wWo IIn
EPS auiu

U
Jrynl
Su

L4

SaJdvinNnu

[
IFASYINlIA

N1
vaulnggunnu

230
228
226
224
222
220

38
36
34
32
30

1.1%

v

CahlEe)

CC-T1-€0
¢C-01-€0
¢C-60-€0
¢C-80-€0
¢C-1L0-€0
¢C-90-€0
¢C-S0-€0
¢Tv0-€0
¢C-€0-€0
¢C-20-€0
¢C-10-€0

218

CC-T1-€0
¢C-01-€0
¢C-60-€0
¢C-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
CC-70-€0
¢C-€0-€0
¢C-70-€0
¢C-10-€0

28

CC-T1-€0
¢¢-0T-€0
C¢-60-€0
¢¢-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
CC-70-€0
¢C-€0-€0
¢¢-20-€0
¢¢-T0-€0

174
172
170
168
166
164

Malaysia

ippine

wﬁiw

Indonesia

23.1%

110
108
106
104

440
430
420
410

550
500
450
400

CC-T1-€0
¢C-01-€0
CC-60-€0
¢C-80-€0
CC-£0-€0
¢C-90-€0
¢C-S0-€0
CC-10-€0
¢C-€0-€0
¢C-20-€0
¢C-10-€0

102
100
98
96

CC-T1-€0
C¢C-0T-€0
¢C-60-€0
CC-80-€0
CC-L0-€0
¢¢-90-€0
¢¢-S0-€0
CC-170-€0
¢e-€0-€0
¢C-70-€0
C¢C-10-€0

400

CC-T1-€0
¢C-0T-€0
CC-60-€0
CC-80-€0
C¢-L0-€0
¢¢-90-€0
¢C-S0-€0
CC-10-€0
CC-€0-€0
¢C-70-€0
¢C-10-€0

350

South Korea

Thailand

N

12.5%

110
105

CCTT-€0
¢C-01-€0
¢C-60-€0
¢C-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
C¢-10-€0
¢C-€0-€0
¢¢-20-€0
¢C-10-€0

90

300
280
260
240
220
200

-21.6%

25-Nov-2022

CC-TT-€0
¢C-0T-€0
C¢C-60-€0
¢C-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
¢C-0-€0
¢C-€0-€0
¢C-20-€0
T 10°€0

@ daol.th

f=
bR
©
©
©

www.daol.co.th

() 02351 1800

(@)
L
=
=
=i
S
=
o
=
O
O
©)
=]
m
=)
o
o
W
<
AT
=
n
w
=
o
=)
O
L
n
il
©)
>4
(@]




FuArAdinasvavusunuauu-Ulmsiad dusamunou - DAOL SEC
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 25-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Nov-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 842.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 842.00 0.0% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 1,355.00 1,004.57 860.00 8.20 15.00 31.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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