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Date Country Event Period Surv(M) Prior
13-Sep us CPI YoY Aug 3.6% 0.0
us CPI ExFood and Energy YoY Aug 4.3% 4.7%
14-Sep TH Consumer Confidence Aug -- 55.6
EC ECB Policy Rate Meeting Sep-14 4.4% 4.3%
us Retail Sales Advance MoM Aug 0.1% 0.7%
us PPI Final Demand MoM Aug 0.4% 0.3%
us Initial Jobless Claims Sep-09 -- 216k
us PPI Final Demand YoY Aug 1.5% 0.0
us PPl Ex Food and Energy YoY Aug 1.9% 2.4%
15-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-15 2.5% 2.5%
CH New Home Prices MoM Aug -- -0.2%
CH Retail Sales YoY Aug 2.8% 2.5%
us Empire Manufacturing Sep . 115 - 19.0
us U. of Mich. Sentiment SepP 69.1 69.5
TH FTSE Rebalance
18-Sep TH Car Sales Aug -- 58,419
19-Sep EC CPI YoY Aug F -- --
us Housing Starts MoM Aug -1.5% 3.9%
us Building Permits MoM Aug -- 0.1%
20-Sep JN Exports YoY Aug -- -0.3%
CH 1-Year Loan Prime Rate Sep-20 3.5% 3.5%
us FOMC Rate Decision Sep-20 5.5% 5.5%
21-Sep us Initial Jobless Claims Sep-16 - -
us Existing Home Sales MoM Aug 0.7% -2.2%
EC Consumer Confidence Sep P - - 16.0

22-Sep JN BOJ Policy Balance Rate Sep-22 -- -0.1%
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NUIWaansg« 0onu1gind1AIANISNUN 3.7 %

7l Last Price 3.6651
High on 06/30/22 9.0597
Average 3.6543
Low on 05/31/20 0.1179
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CPI YOY Index (US CPI Urban Consumers YoY NSA) Monthly 14SEP2017-14SEP2023 Copyright@ 2023 Bloomberg Finance L.P. 14-Sep-2023 08:12:16
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Brent & Net Position

M Brent crude futures (R1) 92.22 M Hedge fund net-long positions on 9/5/23 (L1) 0.2284 M PTT Exploration & Production PCL (R1) 167.00
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Source: ICE, CFTC
C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-14SEP2023
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Coal Price - BANPU - ITMG
Coal price relate with 0il Price
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IVL Price & Cotton Price
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Commodity Index
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09/14/2023 04:00:00 [BN] Bloomberg News

Country Garden Faces Another Yuan Bond Vote Deadline in Hours

* Noteholders have until 10 p.m. Beijing time Thursday to vote
* Holders of yuan bond received interest falling due Thursday

By Xinyi Luo

(Bloomberg) —- Distressed Chinese developer Country Garden Heldings Co. is approaching another deadline for
voting by bondholders on its request to extend repayment, after winning such support on 10.3 billion yuan ($1.4
billion) of other local notes.

The voting on the security, issued by unit Guangdong Giant Leap Construction, is set to conclude Thursday night 10
p-m. Beijing-time. The bond is the last in a group of eight notes that it asked to stretch repayment on by three
years, with extension of the other seven having already been approved.

The security has 492 million yuan of outstanding principal due Oct. 21, meaning any failure to win extension would
leave the builder facing a sizable repayment. Separately, two holders of a yuan bond received interest due
Thursday, they said late Wednesday, asking not to be identified speaking about a private matter. The amount of
interest due is 2.1 million yuan.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth



DAOL SEC




ASU.UANSNOUUAUIASNISNS=AUIFSUIND

Alsa iwuns:naiuantius:s1su

#ONIU Digital Wallet  2313u 560,000 dquun
AUa: 10,000 un TAns:nsoumsady

aametiu  sSesamluifiu

25vn/ans 30 vIn/ans 1ig0ong 16 Dfull Ansnuomy
20 n.8.-31 5.A.2566 3 T
Swidus1ola 15,000 avuuan NS=AUNISNAVINGI
unsmMsIgws
- - 25 N.9.2566 MW 29 N.W.2567
luusu fu, minaniu
¢t M USUMSTEIIUIRDUVISIBNIS
UIASNIS 2um/ane Swifioua: 1 sou iu 2 sou (A 1 U.A2567
. w - , gosiaw:ndu 1su Rt ¥1swns 1.77 dwnu
dAATASOVUW uoinosTsAsudw, nfing . enwshi7estiau

‘.é l‘J’s"'},j:]aU.l_’l ﬁ’]Uﬁ\]ﬁU llﬁl][yh'lﬁﬁ

nownuihiuidona Aunrurinu Winntmunsnsia: SMEs (ndouinia)!

ASusIATVIBUEN o 9aWUs ousIia suv.ad
423 uvn/favua 15 nn. ‘ AR Suliavouna:iauo Asumelu 145u

1 A.A.-31 6.A.2566 . .
Danlinguidmne ihunsadamsiesy ~ SOWAWI0I00S
A AIANENSSUNISENSAEanSsoWRAWI0100SIHIN
% e UWNSTUURS US:87 :
anmIww 0.35 uan IWW'] as MNUALNSAIAASYIAMUTOWANDI0S

INKLEA: 4.45 un | drdouANsSINIBSSSUBIA

&0 4.10 LN Pool gas fo:dni nwu. ARAMNSSUUS=LY
N.8.-5.0.2566 Rdwnludouannrlwwa dunnuznssunisiuwn:ialnoonoudedu
ddovaamiwimulindguisun OBSSU 198668 SONNBNY 8a: SUD.WTLE 1DuUs:5U

wu Uuogorelaiwliiniu 150 nisanou widrumIgRdNSSULS:UY 14972565


https://inews.bangkokbiznews.com/read/465873

JumUs=BU ASU. Unnsndull

DAOL SEC

" uigndg "IAsYgn Ndau” InSuuUsyy ASU.UAISNIUN

13 N.¢Y. 2566 INSUUIAUDIUINSNISUIIST "DE1-WS"

(UN19UdE1) IauNWIVAInulaulunouvod g Ay

Unnodingo3u-A18aaniu 10un1s8onsIo 1I3UdUN 25

N.Y. 2566 UTU 5 IR0U iy N.W. 2567 ASaUnaU

"Tnalnudn" KSOEIINYNEIDEINTYVOINATNIU 2 5OV

UUAD SUBIATU (1 M.A.) IazINANIanNsBIUTUIR ou

Nn.w.Unun

0o "N1ANNSNauIN©d" AonnyIvnaNIsNNS:F U
IASUINNuIUUAINIU UNYNY IASHIN 5\]IﬁUIﬂUSﬁ
AINnrUssUINSuUWSoUSUUNNodINYoToN:aNINg

nAlENsUNodNualow "IlonEin" BRosassudIuoliu
ANANAVIFIGOU ;.A. 2566 FSFUATHMLISIW UMD
Goulu I TvAWINNTREANDE0IBIaU AU "AUAUWE]
wuA" Gnungneniesioga uedriadiNeosuun "Instant
Win" vouiAsuynalng

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

dnriovineogudn
5 duaunsn

S~ niaite 2,884,224

aN1UNISNINaJINY2S=-HIWUS:INFA
1 U.ﬂ. = 31 a.ﬂ. 2566 nuge : dwau g - % MoM

m‘}}{

2.24 =
"®: mnali 1,059,564

923,112

nw. i.n. 10.9. w.A. 0.8. A. a.n. — M2 : AU

iWanu1esielassunisnovine? s1ela9nnasnavingsnaInwUs:Inflne

23 129 132 13.7

U 2566 - 2567 vov nnn. : . U2555-2565 miog : &g
- K s s Tuls: ) '} GAWUS:INA == GARNISTIONINEI
aswswla (] AEAANUS:INA aaaluds:ina /o 16.3 16.8 16.1 s
15.4 . 15.6 .
: 14.5

17.2% 18.2% 18% 17.7%

1us% 142%  164%
e 1 86 1 87 2 261 | 251 nz'a? '2*94 = "2:93 5.3% 7.1%
156 — il 0,83 15% 1.23

< I B | E

2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

“iguiusislasoud U 2562 noulada-19 s:u1a A1 : anWmiLis, ns:nsovmisriovifigana:iny

EJOUSOEJVUHSWEJ

Ra1m Suliieslng’ Tugay 10T
U 2557-2566P

U 2557 12558 U 2559 12560 2561 12562 U 2563 U 2565 12566 (10nu1e)

fuou
pd 4,631,981 | 7,981,407 | 8,779,196 [ 9,846,818 [ 10,625,167 11,138,658] 1248949 | 13,043 | 273567 | 5,000,000
P 200659 | 388604 | 456184 | 520722 | 522265 [ sa1s7s | wa [ owa [ wa T 400000

1 : ns:nsaumisriovifiganaziiw naz nnn. [ LEALERIL] 73/9/2566

https://www.bangkokbiznews.com/business/business/1088289

(f) deol.th @) daol.th

(©) 02351 1800

‘ www.daol.co.th



"I91:lolan” Sunsn ausnwaidnlUnuleuteSgunalAisygn  DAOLSEC

ulouneRv:=waNWUIASUFN9 ulvurenudunu:

" Wil naziideyrnndduniAinunsns ssne la:us:s1su ® Usau "yiddnswa" 1a: "gniawin Inglrds:snsuiddousoly soufiue:AnIdu
B anns:ANBIenuwaiiu soufivdsulasvastunnsidwasunuvedds:inA, luonwulyuenisigus:losunnysiniwngnazgvniw

" aSwsngliennisnodinud B 48s:uuwiuNansIsnudv, unsnuulouny 30 uandnunnnlsa la:adisuy

AOWININYUVaIAUNNNAU

ulvuens=eg U " AnAUNNrUNEIealuaUUANSIA:AUINIRgUVEINaURTAD
" EsUiuuvod "ongdlo" aduds:ansnawnisusiisunu TRUs:ssubdousou WU KaNKauNIJIWA
Us=ansnaw asunonuldsula annisnasm " idryrnaaondounsunisy UwISU 2.5
ulsurgnainw
= WZbusUiuu naurinms® DuuuadAsts “Tuanm!"vouvdryUlnusnliwwn20uinunsal "ling-1uov*
= JsudsumstinanAnundsinmstiiduluuasvassa B o-JsusnAamasniduniditdu 20unnL:isuwanau

" aAMAUNEWaNMISBUANYNYITNSS:AUEN Ia:iHURINSINNATIUNOISILIBNISSNLN
AOULUAINNETUSIBOIUNANS (ND.SUU.) TdonAdodAu unuin nisnadaguuia:
oUNAR

N19lu 3irou 1IJuveuvdryUinuirUs:s1su

" UsuUsuinmsingodndnuvasntiosnuduians:nsosnanlnulAnuade [Usdld ia:
nsovaoUld donndounusuiuuiia-noUIALIVaINUANAT la:

" (hiwuRveukuounmisnifusnduunSTiIDuls:TosurioUs:ssu Il lunsinuns
Wruuns:uuansisrudln adinausousivoaduauunisasiusiols lonnaniu

IASUINNTY llazAUIVUINIVOVEIAU https://www.bangkokbiznews.com/politics/1088099

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.deolcoth  (F) daolth @) daol.th




"IFIsyg1" aunanisn!dsuaniisy "400uln” DAOL SEC

AL39 600 v @R uloUIEVUANSIVUAT 600 Ul TuBNHIEY
‘n'ﬂ,ﬂ ‘n'ﬁ]‘iﬂ ‘n"la\l"ltlaa'l “

u,avfawmanma

" nsUs:USoUAUVaNSTaNT I oW 91sUNIS0dAU ATUSTUURS (ASU.)
1. 3dvient 2570 e Inpaniatasilsznalnemoszuy Inavuloungnosyani MIUSTSSSUUNYUINST 121 1Jusun? UNYIASUYN

AMANTIHAR LNHAT ama'mnisu wazuIN3 ﬂﬁaﬂﬂ%ﬁ)ﬁﬂﬂ’ldﬁ"lﬁ

deusaamdnnngs lalsussnmwinezdimangn Tnaee N3dau UNuNSFUUMSIIA:sUD.AAY BilRumanUs:yusganius:iaunisiu

18!1‘!5‘]]5‘1”?[7”%’108436\ uﬂﬂaﬂlﬂ&llﬂ%ﬂﬂi’ld%’)ﬁﬂi‘iﬂ 4o ~ . , ® 4 4 . 1 o . .
s 600 1 sxTuszamansan Wil 2570 AN VUMY Tunwsouds:inAlngnooJunlsanitovanidunmnodns

.A59 600U N Nnnu 1 mifmaamsuﬁna 2. AN N

dsr 3. Bl .,mnﬂg,m.,nq.,ﬁmmrmmmmm e VOUIISUJIUE U MSINISIIIIUA 1NI11% 921 Us=s1NsiTdu

HAZWANHAANIN usao’mmnﬂmua qun GRD) L‘NN qum 2]

annulsungmsaiens lalnsinmaayasmssatitang VOUINYINUADIIUADINISVOIIISINN Uﬁ JIgo:uIN |§I@\]VO\]ﬂ']S | V_V JISIJTU

.Wls.lmanugnmoﬂammﬂuawmm's’maamsuﬁna

maa lﬂ%lllﬂﬂ% ﬂ'llli\‘l?.l%@l'ﬁ»ﬂ'lﬂﬁ’)ﬂllﬂﬂlﬂﬂﬁ%ﬂﬁ%ﬂ%’mﬁnﬂ
umammanmu‘lﬁm ismamanvmﬂamamamwzi"un

1. lﬂ&lﬂ’]lﬁ\‘l 2. aﬂmmmmum ﬂﬁl?ﬂl wag 3. GDP ‘ﬂf.l'lﬂ@l')ﬂd
%ﬁﬁ)Lﬂ?&]\‘lﬂﬂ%%’)’]ﬁ%ﬂ’nﬁ\ﬂﬁHtﬁiﬂ'ﬁﬂ'\)ﬂdtﬁ laﬂﬁ%tﬂa\‘l?‘

wril& iamvhanud uazasihinas ® gouiSou "Aiisgvum” 10uiSoudrAny 1$oulilsn9:0N1SI9SINY

.iﬁ‘l]’laﬂi“‘ﬂﬂﬁlﬁ%ﬁ&l%‘ﬁ'\ﬁﬂ‘luiau 201 nn

53u1a asrindos iRow 40% 3uW18NVISINIU LJO19 lazSFulaiwadsSunisav unnikosiu

AW39 600 LN a*mwu‘lnwuuﬁ woassgnala anenela

Whamenit lidunamann Wi ﬂdﬂﬂlﬂtﬂﬂﬂuﬂulﬂuaﬂ - ﬁU IKUN=ALU [m ¢ U | ‘L’J.-] KUY r—-']' 400 U1 ﬂIﬂ 3 I§Oﬁ8ﬂ

wuaotmmumﬂuwm‘luu%

Avsatioduidousiu

a 1 o @ i
ﬂ@ﬂ‘ﬁﬂ] ‘I’I'IL‘]J% Lﬁﬂlﬂﬂﬂﬂﬂ%
% - https://www.bangkokbiznews.com/politics/1088155

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED


https://www.matichonweekly.com/hot-news/article_632518

rgnudwInY

-
ISuBdna wssan19Ina
AUAINIVALUUS:UITU 560,000 F1UUIN

Rwulssu - )
RuuanvuUs:m P

\ /J mu"luﬁ'tuu[uuwsvma

wssaUs:318Und
NufAdNa
e drlinvuss:uiivudnsuulouresguia 200,000 dAquuin

e iAlawI-RuUAINa:{dvu 560,000 a1uuqn
e sUnuuiduau szn3wuasnisuna:ziJisg

ulouie “Tunsaun”

e snlww1 20 uan naond1e
e AMmsavumI 600 uan nelud 2570
® NuIAdUUSIYYIMS 25,000 un
— — - - J o a i
e iAuUlinnAsauASY NsaelfAINg1 20,000 UN

ulsulresguia ‘IFisug1 NI’

n |
ISYAdU
e ndJrynntduinunasns SME
I - ~ - x —
e anflww1 s udu
e 1Sus18lAaINNISnovINg9 IiU WSIHI
e nfnlvSysssuury

sStg=du
® NS=AUIASYINEIU Digital Wallet
IWaIRURUIA Aua: 10,000 un

StUtNAWNAZS=Y=YTD

e n1sdaswswla

@19S91FTA

e WeuuiFisugnelnu 1u
IASYINIAIVE

o duiasuan1$ndu

@ aaqu[nsaaéwv’fug'iu

e aswsrwlanunsns

asqwna:zvelelonaa
e Woisrulionaasansidulaun
e wanausyulrandna
e dvi1dSu 1 Asounsd 1 Soft Power

asNAUNIWEIR

e uns:=AU 30 uINSnunnisa
e anannnaundvadannisinesy
e AuadNonGou

12/9/2566 nFaMwgsia


https://inews.bangkokbiznews.com/read/465873

NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

* JIU:NISAAIATUS:UUNS:IIAINUAAVOISTUIA 11-Sep-23

6. AuazraLdan1sAIARAA (Financing) fiio® : AU
Covid-19

250,000

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885
109,076

99,Qp4
100,000

65,760

50,000
36,040

005
igﬁ@ 18 5000} 18049

145 13,00 :
R I R R

bﬁ»‘@bﬁou R t>9b?’@QQQ@%"’%’"%&%"%‘)<§°¢§°¢3\6?’%*’696‘”@@6\@@@6‘3c&‘@@@@f&
@ ox\ (9 0§\¢1$09@P¢\¢§¢¢ "e eé QQ\Q\S\@@Q@Q&(\?&?&%% ¢ e@oég\@@»x\ﬁ\fe@o'@qﬁ@b@?ax\fb@b S &

https://www.fpo.go.th/main/Statistic-Database.aspx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

00 @ www.daol.co.th @ daol.th @ daol.th




SU¥.AaY JuFrenINasoalanuiuvaonisudulnuidaunsausunin

ungawus ausddrU sUB.AdY uduan TnsinsineiiunINacsoa
18n 1 rijuun mMuuleuteveawssaifelnedu 9:-AIGUNSLU
inAlulagugenisu Inev:Iuseuulouwainsu “I0e” unnde:
Fiaumstfneluduf 1 n.w.67 ndomelulnsing 1/2567 1Wolk
AuuMsns:suNsidTelugoainFAnaaunsus AlkAUINg9:
InUNNaunTaIuTusnadIndIANelUTEe

=AL

touddna 10,000 uan
Aoa:ls?

tasa:Iasuvv?

Govavn:tiguHsalu?

DAOL SEC

$9nulovrgduddna 10,000 vn
taslavv lawsols toasvls?

ulgurgns:AuULASUIADWIUNISUDALBUIIUDU 10,000 UIN
tRAUVUs:vIBuWIUnS:LUBUGINa (Digital Wallet) Nds:uu
uaantsu (Blockchain) AsuauAdLIUSHiauavwssAwalne

AulnennAuiiolg 16 UUlU:Ia5UaNSGonad
ua:uszygundadlaanisaua lwu AUWAIS ULazAUBST
na:lasutGusuoulilaurdnaa

Us:ssuiigninesuansidovaon:108uIws1:s:uuKAAU
vasus:zs1su uilidavisniwunSausUwalpgunaiuisals

lavvasus:s1uU 13 Hanld

Fumnsubulumsdisvdsa 1u okas, thdu, srsaulsa,
n3aviiorau Yay su SuMmtusail 4 Alawasoniiog
mun:u‘iuqﬁw H§anstﬁﬁ1uaq3uﬁuﬁri)qlnas‘nﬁ
2wusIwU udd:liaunsalddaaumnineddinoiuauIguy
15U gnawda KSaniswuu

58n1stgdnoRusruou 1 nuun :nnlourinUnyBlunanasoaidnvos
nnAu 1I0uansiunisigine TyaAansinuuiniyaAINiuuin /o 1 uan

A9Na INAU 1 N YIHSUANS9:-SURUAINAINEIASIIAYD TS:o:10an e
t§9enetu 6 idou aUnsnTEdnanuEIUAT TaneEulsdros

§ruanondo Aandnlns soufiukuasswauAvUATKDY NIas

dumnnstin 18U an1dusnasuaiu IkoVeRWISRUAINaNU
dumnINeaTaIUOUIBLY Ia:N1sEns=HU

tgBoo:Islaviv?

B mibaorentshin davlgmeiu 6 1daultiuoIn3uRlasuISU
. £ Togo:13RIaeoKSanepaldnla

{BoulUs:uauninls?

[ dnduvonliu? |

o srelaoinnisdaiiunGiull 2567
J7UdU 2.7 uauauuin
s1eldmEoinlasuns
Digital Wallet 1av 91udu 1.5 uauduuin
Mstndsvuls:uirudindounlii
Us:ansmwuilgus:uisu
13-14 uauauuin

9105v: THE STANDARD WEALTH S5UsdU

https://www.infoquest.co.th/2023/332616

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

https://thestandard.co/10000-baht-digital-money-policy/

(© 02351 1800

@ www.daol.co.th



https://thestandard.co/10000-baht-digital-money-policy/

Aunauleuny
vo3
AMZIFUUAT
WIBLATEFY NIAY WENTFUUAT
wnAIARIFAN
FuFuniil oo MuBIBY e

viuuszsuiganiiiansw

awitldiiuszniansrususivlasnisuisnelinsyuudisasauna
wieniguuniiietudl be Aamau WsAnIIY beos uarudmeiguuaiiiieTuil
o fuEBy WBANTIY odob 11 Uil AR i muaulouenIuEMI TN SuRLRY
fgaiun1sunaseslusrueusendulnsduiinseumndnidnsadulseyy
Taefianuasandosiumnn & wihfivesls warminn b uwnlovouiedgauigsssuyy
wirsrarndnilve wisdini1y beoo nanIugNEMAaniyIA WsANTIY bdbe-bdco
Beuiouudl Auriguunilavauaaculovieseiganilinsuiisenuisual gnsmans
warulovrsvesisuia jafuaradenimaniad Usesnes WiiAatuludiauine
Faamiluganusnidlemlumaimuniasugia dny warmsdieimsunasesvesue

Wiimwieussleniguuassyysurniveynau

' > -
mut]‘szswsgammmsw

“Fuij” 'Uszmnlvmn‘wé’aLu%q;ﬁua’nm’:”mwﬁﬁﬂﬁ’mﬁ"’a‘lm%qmwgﬁa
daaw uazmsdioanislusying ugndrduananiunisainsuniszuinvaslsainite
hifalalsun wooc (I0d0-ac) Minl¥narsunnyingamanswgiadulni
fusiuluanumsailagtugiliiuidiuiiuasdiannsouludmeldesadugussy
vuritymdinuuarnmsdlosindade fendn vasdilildfunsudlvetadusyuy
wazfiusvavsnm

' 1Y -
LRINTEEERIVE GRVITRET

a W  fo o o

i"wwaqm'i"ﬁu'(uuwﬁavwm\ssnmli’ﬂaamﬁ'uwsvwwnumu asnentile
qumaa ua.,muuwi-uagammnumwgumwsnwn'smunwaaamwws.,umnumu
N IAnlunuTe s TTUIne A ML IIIUMNLUINTES 1R T aE wRaL e
naspaudnaiuan tumauliilunalnlumsainnusssuuazaiesssulunsdniiuiin

al v v o
wiaundgm afnanunion wazrnenngewianliivaulneynau
Fguaiinsauuleviglumsuimsuasinunusemamunssunnanseaiu laun

= -~ - o i .
nsaussEzdu Sguraiinauinduiisvdasnsedunisidine yausenie
v « a v a - ) w. ' v
iadassudmaaswgiandunndulndnads Ysznaudunisisaudletdguianizwi
10IUTTYIYUBE NITIAIULALTING?

NIDUTLHENANUAYILHELT 1gmm~mwnm1umu1m'lﬁnmls..'u'wu

Hiunsadeneld ansiedne adalanma anrumiend wavadaunmdiniinty
Wifudszmvuynau

' v -
MUY IUITFANIATT

shwanmiassgisluliagiy UsemalnenBoueiiounutsiilédfunanseny
wnnmiwssnaiioutinlutilain-ee dwaliedswimansgivvensiuainvansdiu
mamavieaiien nislisrefifuldtrouinnudsesnznsvsisannes Wy
vosmuinduiinrdonseiuasugia nsedumslisis uenuideiudefsganisamuy
siuyirdeseudiasughavensdnats

ulevEMIANEY 0,000 UM WU Digital Wallet Sxyimtniiiusgawuiu
agnsemniaseghausemaliiutunnnady sedlddudilulussuunsvsivagiait
waznszarelugmnituiilimuiisueglussuuassgiolifgusn amsdudieliass
gnsrAvaun ndiauarainalanialunisusenavarinvesUsevivu warn1Agsnag
fivzveemsamu vereions Wiansedndudriinndu thlugnisienu afeein
wazfinnmamyuisuresfiansamamsygivdnuatesey Ssunaeaieldiunanauunu
Aunluguuuuresms




SUD.WawU Foldusansintindu-Atlw 1avidadaaududnsesy

DAOL SEC

SIU9.WAN"U Jo1dusanstmMUniu-ATw 1§aidauninunougnigosy
Source - IQ dUnv10dulwinoan
Monday, September 04, 2023 at 18:41

d1Unvnodulwinoan (04 N.9. 66)

UNgWS:WUS d1aS7oN1A SOIUNUNSTUURS 113:SID.WaIJU NA0Md
IUONWNSANSIATWANIU MUUTEUNEVDISTUNA NUNYIFSEIN NAU
unonSguuns Us:nAlSiJuulounudniauan ulvurgninaloiduuloung
MaNNAATYVOIWSSASOUINUASIIBE (SNad.) MOYOYIIAD BIN1SaNsIAN
wawu NMiKINaUs:Tusuinus:s1su IulgiawnziAsiAwaanuimsouluiyg
ANASOUBWAUY Fiou Iwsn:waunuidugiununiswanduAtadinausina
AIdu NMsusuansiAwannulFkegudnsnikunzauna:dusssu Su1lu
Us:Tosunuus:=s1sudauiNsy

AV TugIu: suo.wawnu Tennuaulsunuiunanalsiuulounavey
§gUnanv:inavFoanIiinusUNsIdoUAU a:uuledn Ideulounumsunu
Auludouveduluungsguna la:ulouneveuwssAsoUINYESWBIA f9:rnTHK
ulouetinaidugUsssuliunvuna:Sovu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

" svAUIU azANIWWA BaidouAus:nouveu
SINHANYOYN 18U NIT ANNISHATN NNS:
NISU U 1a:3nrangidednuius:naunu
uauAUs:nouIduiBasnldauisnAouAUIE
BU

" AUNUVOUNBSSSUBIAIUNISWARNTWWA

" FunustMUNJURU

® [AsuasanazedAUs:NoUNISIUNUIU
JusnAmwaginu Rslegndndoulun

danuasnusuanadln

04-Sep-23

7 023511800 @ www.deolcoth  (F) daolth @) daol.th




[USﬂ Iﬂé"\ " Gi\] ﬁ\] ﬂSU . “ I ﬂS qu 1 ” * @0 Ao f;humu\lﬁﬁao\b\]ﬁummmﬁu (Inumnsy) DAOL SEC

ginvodulwinoan (02 N.8. 66)--WS:UNaUIRIWS:IIN0gR0 Tws:ususslodnisiusainand rUs:n1ron muﬁTﬁns\]ws:ns,mﬂTUsmméwq IsIBIUNgIASYN N3auU 10U

UNENSTUURS 1800U URT UNgnSIUUMS Iﬁléanassgﬁaums&hs\lr;huhug§guumélv‘\iauémsswmsnw'uﬁunéo Fadws:ususslounsiUsAINSNY IFAISTUUNS AT

B U1gIASHYN NDEU UNUNSYUURNSIAZSIUD.AAY = Ungausn UAAY I0USUB.INUMSIIAzERNS
B UngndsssU 10688y 1UUSOIUNUNSIUUNSIA=SUD. WIrUBE = U1945y: HusuiSoune 10usuo.AUUNAU
B yrgaudng inwanu 10usosunensguung " UUUWS 1950yAS 1I0USUB.AUUNAU
= ungdrudsy wirnsauns 1I0UsaIUNENSTUUNSIA=SUD. AUSINA = unggswoy Uu:lsi 10usus.AuunAU
= ungounu ¥1rydsna 10usaungnsSguUnSIa:sud.uKIAINg " Ungds:iasy Junssadned Iusuo.AdnaliolAsugnvla:duAu
" Wa.n.0.WsoIN ouuEossnu IJusodungnSguUmSIazs0. NSWeINSSSSUBIAIA: = yngununs ASasswA IJusus.warise
Aullondou = ueinsgd nadauun 10usus.umaling
B U1gWs:WUS a1asgonia 10UsoIunensguunsiazsua.wanIu " U1gnsuding novAs Idusus.unnlng
B UWOUIWES guazIdum 1I0USTUUNSUS:9Nd1unungnSIuUnNS " urosnn InoiAsuy 10usus.uKInIng
= ynggnu padiias Idusuo.nanlnuy " W.».9.n3 dondod IUUSUD.gNSSSU
" Un9NNUNT FUd91stu: 10USUE.AAY " UngWWeud Ssnads:nas 1Jusuo.Isgdnu
= ungawus ausddruU 1UUSUL.AAY " UgIASUANR WodwaGs 10USU0.5AUUSSSI
= ungdnswad iauucd 1Jusus. sAnuUs:INA " wa.n.o. INuwuU Bnau 10usuo.ANWISNIS
" UWE0EA0ssiU hdIANAvINAa 1TUsUD.MoviReola:iw " UngdasAnn Wusesryosna 10Uusus.ANWISNIS
" 1998198 AaUos 1TUSUD. WAULNAUAUIA=AOUIUANOILUUE = ungyaulu ASIND 1Jusuo.asisnugy
B ywanoAnuaa aAsnng IJusuo.oaURNWIdINUNANERNS d98Ia:-UdNNSSU = Ungdum wsouwsud 1Jusus.aisistugy
" 5.0.88sUUd wsHuIun IJusuo.INumsiiazarnsni B yWaowUWNNsS1 38una 10UsU0.9mannssuy
= ynelsen wshun I0UsUs. INumnsia=annsni 02-Sep-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




lIoNBUIRUKUNAYSTUNA DAOL SEC

0 “Asegn” dadsaudoeiaunsansedndauiaunaduyidsegia “ade” 3aldunnsn1sAvn1sads aene
Waunantl LANUAINA 5.6 LaUATU LaNITLNITLIUNTARY
(https://www.thansettakij.com/thailand-elections/insight-election/574918)

Q wanwuanau "nduadeutuniweg" wnszaunsuiinalulsavnanuldisunasnisn® asiands
fuida uazdnseaniis wsaundndulWinaduirundeidasuasauiiiian
(https://www.thansettakij.com/politics/447954)

O HBA &uadgunatAseg1l “aantaun#&elnu U ann1seuI1naA-11aSME
(https://www.thansettakij.com/real-estate/574720)

Q Ausuuwngruun wransnia "vuadaiiu’susa "30 vaninnnisa®
(https://www.thansettakij.com/news/general-news/575031)

0 Arasandy “ueany 1@seg1” auuasaenuausd Wi iduaavuu EV salas
(https://www.thansettakij.com/motor/ev/574984)

0 deautlaunanssaiiialnanssnsansisaudy nasllsainad “vuanauin” T955UUATINNITATENTI
f185150u82 an3gau 30 nsnnalsa 1diasdssanduludaisnelamdssinalne
(https://www.thansettakij.com/politics/574980) 03-Sep-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



https://www.thansettakij.com/thailand-elections/insight-election/574918
https://www.thansettakij.com/politics/447954
https://www.thansettakij.com/real-estate/574720
https://www.thansettakij.com/news/general-news/575031
https://www.thansettakij.com/motor/ev/574984
https://www.thansettakij.com/politics/574980

ulsurewssnaiwalnuns:nNsova1s1ISTUEV DAOL SEC

dautaunanssaiialnanssnsig

Qs
eINITEAIU AATUADI AANTE 50 L24 0 o s . /oo
qﬂmnimamsuwwﬁ 50 Tsawmma OO 0° Bﬁﬁ'l’imm.l Maaiﬂfﬂtﬂa—] il a?jau—]u UV
wssawolne 30 11’]“ Fuszuufihsiammenuuaang nny. Gl o Qo 0,9¢ & 2 [y, 9P~
- i psipbmanil elis e g % o IQUUAMIINNATIINITNGTIN E\’I'\ﬁ'\’imﬂ?.l HIAPIAQM!
c N aoainly © Lm0 o (v ¥ o a
NN ﬂ‘ljjﬂ S i I Aol 30 nnihenalsa Tadiasdssanaulueian
Q v Q/
L. @ Far leamussinealne
_ N vasuszmmwluien
oo e Snulsming gt .
Wadeaula eniam SMIIMNG » AasdszanauludedSnelanlneg dadaaulaud Lidassadd
sy miElA quadiihufinifivounciihuzozgming UUq AsIAAaAAATNTARLUY LRanuadnTuleLas
"l;lﬁaatﬁut1msaﬁo’:'u asauai 3t AN
Ailsawenuagnde Yidonols

= FaruazIanaaaulad aaaszuasgihauasyaaInInIvnIsg
WWN e

= szaufiadaduilasdunziseihnuagnuilvilanudeaisadous 9-
11 finnau uagguedendolitaasuiia HPV aadnsinsiia

Sugnlnathu Baneniiniaiilia o API.6 5 At .

. anaade nauthuldiagsuen ki ugvihnuagnuInNINANIaIAUNLIFIVIaUNA-NLIFI6U ATIRAR
“Hv LA an’] a - % - [ a o o = 1al
{mﬁwvﬂnﬂw} , A ol Asadwens Tulituduuaslsasduantdud Suean Snws 13id

* ALI2NIINTAIN UM . ' ¥
$manperindtn o Sunundananidnne i A laane

PAnsIaunnduss
wnaednen Aunianfdu = Mental Health guniwisaulnaazlignasian a5l
AUTABIAINIAUNNEULRLTNIAINLNARTN VTINTIINELIRLAY

ATINADAINALAK WWanune | Kusyuu Telemedicine
Wizdanarousy Wanlssneunaleies

ARnlnair s iEmsine gniiuluwaand . N d ' v S5 _a iy s v e e
lsonenuna lwiudaly s#da wia waswwueleviud . bjmﬁa-’s'u"fniuﬂaaﬁuu:Lﬁoﬂqnuagmﬁ B b ] A .

% da 3 ax . - 3
windlelan : wramdolny Fieg 1770 mausnyidabol srannens wmbrrn nqamms 10310 $rua 1 gn anduosiunngidanlusdsd

https://www.thansettakij.com/politics/574980

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

) o o o
* W t-a32vaansaysunilasnn

azmSaunazanSmauia

= agonny fTsewenunalszinaaasuie 50 e
03-Sep-23

@ daol.th

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th



laXﬂn\JGG

asuulgug .

Aun : wssa tWalng

9,0 9

A1Lsu0UtI 600/3u l6inalulad sreldonniouifien
[ouLGau U.00s 1Sudu 428nISIALNS 3 3quau/u
25,000 uan

9 .0 .0.0

lgs:uu Blockchain ~ 11Sgsssuugy  Usauusaugawia 370S:UU
ann1sAasUBU avuus:uuu Wagudlawiluglos  Uavfusielsiues

dariaassuansinau 1 U0niSeu 1 ufiuidn,1 Ag 1 uAulén Handu
gndautla:ilusssuy IWUYUaIKISAAIIU gawrw19199SNADN

D .9 .0

PPIYw 3aGuloufuu:iSuuinuoanws, Sﬂ?WW‘I Anu. nu_?na iuaau
55 Unsus:ursusSauilanaine 20 uannasna® urlsnasal

DAOL SEC

donAd 2566 : UlguNuWSsAITOINY “BUSKIS

IASUINY” AYndousgua “Une”
IWEINWS 22 d.A. 2566, 16:00U.

ulsungRUAUIBAISNVOIWSSAITOINY FaItiu
“‘Msadswle” 1I0uran TursuBus “Wusnols
ansu91¢ vorglonia” muuanln “Anlknynn
0u IWelnunnAw” WivAdasUsou uloune 13 Vo
vouwssAlalny

https://www.pptvhd36.com/news/%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B9
%80%E0%B8%A1%E0%B8%B7 %E0%B8%AD%E0%B8%87/192704

Strategy Research


https://www.pptvhd36.com/news/%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B9%80%E0%B8%A1%E0%B8%B7%E0%B8%AD%E0%B8%87/192704

DAOL SEC

'IFISWFN’ VOWRNSUNASNIWWA 20 unnnaondne InmuliduSgurawssAlReo | Inatod

Source - 13UlBAINATDE

Friday, September 01, 2023 06:33

AUTNYISUEUEU AMMOU 'IASUIN' VOWRISTUN ANSNIWWA 20 unnnaonans &1 inalulRidusguiawssaifioo fande:idu
ulgungvaawssAilolnunrIEoJld

Jo3un 1 N.9. GA0VN9S1BIMUNNYHAT UNYIASUYN NGEU UNENSIUUMS avunnmnanniodnenns InougiAsuygn Nand
NMyraIN1SasWungn doulnnynsuwinouAnIRUduBouvesAvasBW AUNTU shAIfd na:tw mifnnlunisus:naunis
fomsiwiiu Insnsiddeyrnsiouiinstngu Baidedun 30 a.a. lidniswanunuidd Sadunsdnioundodnminidnisus:su
ANUESTUURS (ASU.) UANisn:dnisUs:nAulsunaooniU douiouvadsioiavéioddniswansnunnou valKIIudntnniiv volr
nsUgIavAIILUDUNoUIE:19TNS U

o101 JutuisniwwnlAnau MRT uawuUnyrnon(ugadinanisunou Alnaansluivgawe 9:01wusouSuagls UNyIFASUYN
N&N031 1I9MMUNAS:AUENS=U39:0N1sIWUE viustinndsdugooy il nuldwnnunuginuans SufiinsmousSURFoN
d:nNAUNY SIANIKUN=EU IRTUBoVISIFRoU Iusudlngansiidlouinuly

Strategy Research



HUINI

N1sans1A /’ """" =
wadau

7 saimUegUu
31.94 un/ans
nounuthiiud gAnuyu
6.43 uIn/ans

l IU2NIWNISANSIAY
e nounulhiug 9AKYUINL

= » o » -
@ Usulasuastisanuaduntinlsunau

ualuarsa
I N

— o
@ annudassSwalAUILU

nsriiann18ansa: 5 un
ns:nus1elAsy 10,000 aruun/inou

LPG

simiegiu 423 UIN
(v 15 n.n.)

ASJS1A1NY 30 N.9.2566
NIUININNISANSIA1

8 - -
@ nounuulluY IAKYUIWY
Jegluganyu n.n.a: 4.3973 un

e fduuus:urruSgoanyusin

e l&3uaduayuenusenwawu

Uny% LPG

Mo r] U ) dryBdndu

e -10:375 ajuuan
SOUE55'091fanulan

ansa: JelurnaeiAoua:

6.43uan [0'000/Eaauuan

-44,716 aauuin

anu=aun 27 a.n.2566

NSQAKUU

uadunisa

30 4.n.2566

nwuanAwawuIauasgulalnu

' IRuRuIvY
naunuiiud  s1A10e90u

ialsged 95 E10 m
ufialugod 95 E20
ialsgod 95 E85 m

ialsged o1

(un/ans)
HUINMNISANSIAI
® anaunuiurianosnuutus

AwWwA

AlWwu9A n.9.-5.0.2566

4.45 UIN/KL2Y (A Ft 66.89 d.6.)

HUINIWNISANSIAT
§gdauuls:uruonnuuanAlw

nauysTw nduatsw
Tuifiu 300 Kuose/irou Tuinu 500 Kudse/1Rau

anf Ft Ingli nwu.
ve119a15ugIs:nlAU
titid990u
110,000 a2uu1n

Inassfinsenaolne
ARG TS TWWA
Us:zinnGauogonforiou 31/1,2566

IR n3ssngsia

S~
=
o
O
(%]
S
(b}
C

N

o)

-
(@]

-z
o]0]
C
(¢0]

0
[%2]
=
()]

=

~

-
[7p]
o
)
)

e




uloule 19NINUNIMNOA DAOL SEC

HOW BLOCKCHAIN WORKS

Tunmseiiulasanisuantiuadia 10,000 v n anafimudiui
FSUNRALE VUL ELWAIUNTAAUUNIAT 28 §INI1 35% wafauagin
HunsTldidaldudrnuumaa uazasiludairdaminsdasnislel
WHUANNNA9 28 Tdauaiszanuuniuiasanisaug J9sadwasan
atinvsaumau  (https://www.thansettakij.com/thailand-
elections/insight-election/574918)

HuRImoa lunouruneved “iwelng” 1duln 3 1. What is a “blockchain®?

U All records of actions on the blockchain are called transactions
§ I I U U PN 'l,’“\\\
v \
chain

! N block
‘ transactional records

@\y ‘ ﬁ
Safe
Structured
Accessible
data
-—_ Name =
— Som— ® L]
Phone number |[——
. @ BitDegree;

> Juan Inbountsiu app “IUNGA”
> Token
» CBDC (Central Bank Digital Currency)

11-Aug-22

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



https://www.fool.com/terms/b/blockchain/
https://www.bitdegree.org/crypto/learn/what-is-blockchain
https://www.thansettakij.com/thailand-elections/insight-election/574918
https://www.thansettakij.com/thailand-elections/insight-election/574918

uloule 19NINUNIMNOA DAOL SEC

Wudsia 10,000 vn Liladidasdne
Wiadunyuleua 1.5 sau

yuus:=uamu 5.6 iduau u19ninu? A ol

ulaunedudsia 10,000 un ‘Lildi3ag
Jg adunyulsua 1.5 sau

A

1) nmBniIfulmiwuiu 260,000 a1UuUn (d1Unuus) IA.05.aNT WAaNlY dnJnsuas
. m NLdeMaLATHgARTTNINUTELINA
n1guAuAAanazyaAwu 100,000 a1uu1n Uszidiun msl&uldnsgsulasegaa
(lﬁuﬁi_)ﬁao:hqu 2.7 sou) 5.6 waua Uy wiadunyulussuule

, laitAu 1.5 - 2 sauwiniiu &un1snseeu
@ N1SUSH1sANIsIUUS:UnuIAUNISUS=ansnaw GDP int3unnnuluszuuliiu 2 sau
" 110,000 aq1Uu1n azgahaeu GDP laisyunaliviu 0.5-1%
' » 7 - uasIAiguAUATARA WL sTLTiu
Nt = AWMU 5.6 ugua uuIn lugrusanazl
\ ‘ : nsehuLATHgAa 0.5-1% 16 sindg'ldgulu
fuinInazhansesuLasrgA lauInLA
Tuu uazanasasiniliungiaagingng
229 5.6 uguau tWalvisuuasaaulant
ALNITNTLHULATIHFAR
https://www.thansettakij.com/business/economy/574853 03-Aug-22
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"10 ulgurowssaiwalne n1lansolu?" DAOL SEC

. 03-Sep-23
UTHU‘\EJ "TA1INAR" LNaNag152"10 ulaunanssatia‘lng 1in'1619alu?" wuaacng

Q

- 68.32% ifa uTawnawnuiiinmaes "vin'le" sasunilu ulainanszhiduaiia
WSSALW OInﬂ 10,000 1 &ru"eusedusi 600 1veaiu" 41.98%" Liiitadvin'le

ol I I '[ i
h1 mKsa U? @uTuuwuaosTguwawssnuﬁaInu Aazawisarladns»

. Thudtosn
pxrilansolu

@ ulsurguaqwssalaing AUs=BBU2EINI(O -+ woklinuasns 3 U Aodu Aoaoniuf 68.32% ‘ 1863% | 1279%
-+ as:USudSha 10,000 un dkdudiitong 16 UBulu 53.82% 29.01% 16.87%
-+ Samsidondodinswms tudokSahson I 92.96% ‘ 27.86% l 16.18%

ulouvlrsvoowssn ldalna @oswila | Tidoswinla

| - | . -
ufeursvoowssalialng ounla Wiownld : | |
- nnu. Mo 50 wa ilsowsvnaus:5uva 50.15% 28.63% 17.86%

-+ Woktinuasns 3 U fodiu Aoaonfiuf B7.25% 1.33%

- soldihh nnu. 20 (N RSORINE 48.09% 3015% | 18.78%

-+ nnasoundisrelaludosnin 20,000 vn/ifiou 86.18% 1.94% = nnasoundiisreldliliosnsy 20,000 vinndou 40.31% 40.31% 19.08%

-+ nsadSuddia 10,000 un dwudilony 16 UBuly ! 83.36% 11.91% : S e i g O | e i
! = Sarigsssuycyaduus=yisu 39.01% 35.72% 2351%

-+ BulfioudduUByyns 25,000 un/iiiou metul 2570 80.08% 12.67% e - -
E -+ Awsaduch 600 vIV3u Metul 2570 [ 37.18% | 4188% | 20.46%
-+ Sarhdgsssuyngaluls:ssu 18.70% 10.61% | |

= SuidoudouuBniyind 25,000 un/iliou metull 2570 36.64% 41.14% 21.76%
-+ ANy, Iio 50 wea Msowsnunaus=snon 7817% 1076% vevqnrisgals=neumsriiwannidulosddanseoulad (htpe:/mgronline.com)

- Ausdduey 600 Lny3u mutul 2570 78.09% 1351% » quidisasnnuiiadiu “Tilwa” dsaonnufinifu foq "ulsurewssaifalng flAnSoli?” s:Hd5un 30 4.a.-1 n.0. 2566 MnUs:wuRdow 18 DTl
1 NSENNNTMA S=AUMSTAN 2w as18TA §1uau 1,310 niseimadn mrundmwdeduisesa: 97.0 kxawnsnmadThanuadwsavaiuiRulAn
- Samsid@onaagsnsisms Tudokdathsod 73.51% 16.87% www.nidapoll.nida.ac.th

Rewumsssnuaaivanndland Tel ;02 727 33548 | [OIZRA0

-+ solwih nnu. 20 UIN RaDKENE | T2.80% | 11.37% e :.rﬁr::; fouow Us 0 O o " 0 o rilagoll nids. u:m’

Twaadensnludazinaing | AERUMMWRLRERNMS rida_pot@nidsacth | [Of
=+ udlungrune wsuniBnmsinauinkas 58.32% 34.66%

https://www.thansettakij.com/business/economy/575028
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NS=NSOVAIALY< la:AUNINOVOU NUNS:NSIVIKATU DAOL SEC

#NSINSIINISAAV : pualSosunsnsns:AUIASEIN TuasousonWinnjvoulAswgie nazAmkLG i
waUAaIARULINAEA Na:INEOWUAURUAYTNIASINE:NSoU LnRdA 15U an10unisiiu duUnau FUndy
n1sadnu nstddnennsy nazgativ:iwunduduan ioveninesluidosvounisioniiuadnoa auuleuts
wssalWolng

Aufineatios : KuhoglunduselUli surAis , non-bank, Aan (Usina+gulnm) AugnaNNssy

#NS:NSIVAUUIAU : arusioidosnisadnus:uuvuas + [adanannd doulnnyilusnuiau naznAudunig

u192:10ulasun1ssniwwA
Auningoled : BEM,BTS, VGI, PLANB, DMT

#NS:NSIINOVINYINANWA : alivauunisriouine Arossiielsasu+§uonis-nastu
Aufineotios : CENTEL, ERW, MINT, SPA, AOT, BAFS, BA, AAV, AWC

25-Aug-23
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NS:NSAVAIALY*) lazKUNINYOVDY NUNS:NSIVIKATU DAOL SEC

#NS:NSIIWAWIU : ulvurgliinrneinyanou Aewsreruausinwasiu fennanssiies:iinals
dgouinuijlos

Aunifgoviod : PTT, BCP, ESSO, SPRC, OR, PTG, PTTEP, SUSCO, TAE, AIE, TOP, GULF, BGRIM, GPSC,
GUNKUL, RATCH, EGCO, EA

#NS:nsSovINUYASIIA:ANNSN : ulsuredouindoinunsnou Tudounduy GAouinvtiosinaAsge:iilu
qua (dounnna AlilAufoglunain)
Aufineotiod : STA, NER, GGC

#ns:nsovlodn : INYOWUSSNPNNIASTI:UNISUSUUSIS:UUVOINIASTION

Aunifgoliod : AIT, ITNS, ILINK, ALT, FORTH, ITEL, JTS, SAMART, SDC, SKY, THCOM
25-Aug-23
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 14-Sep-23
— o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 -68,625
India 12-Sep-23 -40 i 137 : -532 5,334 16,500 19,170 43,276
Indonesia 13-Sep-23 -115 : -93 i -165 -1,302 -212 -1,139 -7,315
Japan 08-Sep-23 i -5,782 : -2,143 664 41,767 52,280 48,200
Malaysia 12-Sep-23 -9 i -18 i -33 312 -618 -1,447 -3,499
Philippines 13-Sep-23 -8 : -34 i 197 5 ~462 737 1,387
South Korea 14-Sep-23 -36 i -405 : 271 -213 7,732 10,946 20,859
Sri Lanka 13-Sep-23 0 | 0 i 4 9 11 81 122
Taiwan 13-Sep-23 -89 i -313 : -1,899 -9,441 1,806 1,161 41,779
Thailand 13-Sep-23 -42 : 137 i -328 -1,132 -4,239 -3,169 -8,995
Vietnam 13-Sep-23 -49 :\ -81 ,' -115 -204 -236 707 1,620

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : nalav Net position vouunanu

S 2 AUs:INA Tu 6 mannAuILIBY Us:Noumnoy
m " ] .
| 8 ™ India-S.Korea-Taiwan-Veitham-
400 2
200 - Philippines-Indonesia
o o o o o
0 ] T T T T T T 1
o
wn
2 (200) -
=
z (400) -
L
8 (600) -
>
S (800) -
(1000) - o 0
LN 0
(@)
(1200) - '
P P ® L KL KRR KR KK R
» F T T T N LT LS
RV A S AN\ S G A | B A NN AN

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 13-Sep-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 1976 2015 -154,346 79,055 -23,965 -53,052
2,000 e 1,454 2016 77,909 -8,653 330,956 214,343
1,000 2017 -25,755 103,632 357,174 168,539
0 | o - 2018 287,459 184,264 286,238 -45,101
41,000 -162 297 . _432 I 2019 45,245 52,007 14,823 20,925
-2,000 222 -1,03 1528 -740 -850 '772 Y2 2020 264,386 33,456 35,245 110,844
-3,000 4 -2,183 2021 48,577 -77,336 211,222 27,284
-4,000 -2,601 2022 202,695 152,754 214,094 78,351
-5,000
-6,000
-7.000 6,127 Apr'22 10,869 17,678 6,783 60,310
May '22 20,284 8,827 27,812 134,749
?9% v\>¢¢, vQQ, V\)% ?9% VOQO v"% c)Q/Q (,)Q/Q c)?JQ C)Q;Q c)Q/Q (,)Q/Q (,)Q,Q @Q Q,Q Jun 22 -29,387 1,571 -14,208 -110,611
WY A D Y FFEQE N ’» (/b Jui'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
o L . . Sep '22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
5 000 b Nov '22 31,099 -18,205 68,216 71,206
' 1,065 942 s 1 2381 095 Dec '22 12,710 5,438 62,674 -62,931
1,000 381
0 . Jan '23 18,344 27,878 54,835 53,509
-1.000 . -173 . . Feb '23 -43,511 13,786 -37,370 123,839
-910 Mar'23 31,708 18,944 32,020 116,388
-2,000 ¥ 17(—)1 516 L 211 Apr'2 - - 5 -
pr'23 7,885 277 26,416 78,214
-3,000 5 805 May '23 -33,276 37,329 29,744 -334,348
-4,000 ’ Jun '23 9,102 2,842 10,034 380,373
5 000 e Jul'23 12,609 7,195 36,822 362,260
’ p Aug'23 -15,449 11,281 -39,082 -380,373
-6,000 -5,364 Sep 23 11,653 837 10,305 163,017
\§’o QQO \)00 0% QQO \§’o QQO Q,Q Q/Q Q,Q Q,Q Q/Q Q,Q Q/Q Q,Q Q,Q
N S FFFF T F o
BT S A v A I SR N S F YR
2023 146,851 62,385 30,216 1,759,545

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

%ﬂ> Q’ri\ (q')’ 4‘"{’» J’N «,\j\; ‘6'{} ‘f\?’ xﬂj’ X > hig v %ﬁﬂ qu? ,\,’9’ 1
LS AN A Y e SRR N L AN Y AN SN NN« 08-Sep-23
Y ) N < AR R R D R ) 2 D N
300,000
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AOT (7,781)
PTTEP 7,026 INTUCH  (5,%34)
PTTGC 5,65 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB 393 CPALL  (2,516)
BDMS 3,397 GULF (2,416)
EA 2,561 BEL (1,850)
150,000 - mT 1,488 RATCH (1,415)
VL 1,29 TOP (1,368)
V& 1,124 KTB (1,318)
100,000 \
1
\
\ 3 27-Jan-23 - 06-Sep-23 222days
) 1 h Y
\ \ \ Buy Sell
50,000 1 .,
J \
1 1 \
Y ! H ' ‘\ BDMS 10,574 ESSO (22,320)
1 \ \ \,
0 : : (s : : : b : ! : R : . SCB 8,917 CPALL (19,772)
f ~ \ 1
\\\‘ :’ A l‘ 17-Oct-22 - 27-Jan-23 102 days BBL 5,345 PTTEP (16’657)
[}
H 09-Dec-21 - 01-un-22 174 days i 05-Juk-22 - 01-Sep-22 58days l\‘ Buy Sell MINT 3,051 KBANK (12,330)
-50,000 - ! Buy Sell ! Buy Sell \ SAWAD 2,728 AOT (6,666)
: : o s . . \‘ CPALL 8,151 PTTEP (7,337) ADVANC 1,795 CPN (3,815)
] 1 g (51,591)
: EA 45,078 PTTGC (5,679) : AOT 4477 CPALL (3,052) Y KBANK 5,979 PTT (6,316) cK 1,777 ToP (3,062)
PTTEP 29,951 GULF (4,349) BANPU 2,524 INTUCH  (3,125) K BBL 5,857 CPN (3,998)
I | 3 (3,125) \ / it
! KBANK 15,602 scC (3,564) H PTT  20% scC (1,215) \ CBG 3,006 AOT (3,384) BH 1,764 TU (2,789)
P oweme e el e e te Y omc am eme e B LW Ke @)
] r r - (T )
H BH 8,801 osp (1,513) ! HMPRO 1,93 cPE 82) v SPALL 1,740 HANA (1,659) BCP 1,321 BTS (2,268)
! PTT 8,224 AOT (1,452) ! SOGP 1,485 MTC (204 v HMPRO 1,145 TRUE (1,148)
! BDMS 6369 HANA  (1,376) ! TOP 121 cae (02 1 cK 875 MTC (1,037)
! CPALL 6071 RPC (1,319 ! SPRC B Friee 29 ‘\‘ osp 768 CRC (1,020)
1
; BBL 4,25 MTC (1,281) H KKP 754 BDMS (1,005)
25-Nov-21 - 09-Dec-21  l4days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 17-0ck22 - 46 days
Buy Sell Buy Sell
BAL 414 AOT (5,223)
PTTGC 365 scC (3,119) BH 2,307 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 201 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 323 CPALL (3,664) BDMS 2,505 5B (1,530)
STGT 21 BCPG (1,630) BTS 310 sCB (3,002) AOT L066 KBANK (1,768)
sCM 253 KBANK  (1,318) VL 307 ADVANC ~ (2,933) BANPU  ss1 MINT (1441)
RQL 221 BDMS (826) CBG 264 BBL (1,740) '
STARK 180 N (803) GFPT 260 CRC (1,526) CBG BiL (RC (1,376)
KTB 171 GULF (725) DOHOME 242 ToP (1,219) FORTH 727 STARK (1,289)
TRUE 149 TISCO  (66) BEC % HMPRO  (1,120) KT 708 BCPG (691)
50GP 213 ESSO (1,008) SPRC 634 CPr (640)
JKN 625 KCE (606)



RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 12-Sep-23
Net Buy Net Sell RN |
BH 32,364 AOT  (26,252)
BDMS 27,441 ESSO  (21,855)
PTTEP 24,523 PTT  (19,951) Unasnunuus:inAlnnaagngorulng
SCB 18,773 INTUCH  (13,093) L 3 A .
IRUE 6794 CPALL  (12.372) i mmldnmmuu 2021,, PUSIBD ILJUI%a
KTC 6,509 KBANK  (11,122) ANUNaINUNauUd V3o nSovig AR
HMBRO 5,762 TTB  (10,168) nantu Unutiadagdu
TISCO 5,407 CPF  (7,866) '
CK 4,414 SCC  (7,599)
SCGP 4,265 OSP  (6,538)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



prmmmmm e -DAOL SEC
27-Jan-23 -l 06-Sep-23 222 days ‘E
Buy i Sell !
i i
BOMS 10,574 | ESSO  (22,320) i
SCB  8917:ii::4::. CPALLS:::(19,772): 3
BBL 5345 | PTTEP  (16657) |
MINT 3,051 ! KBANK  (12,330) ¢
SAWAD 2,728 !  AOT  (6666)
ADVANC 1,795 1  CPN (3,815) i
cK 1777 | TOP (3,062) |
BH 1,764 ! TU (2,789) 1
TTB 1,627 1 KKP (2,704) 1
BCP 1,321 %  BTS (2,268) [

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINAgn
13-Sep-23  : (IUSsuIngudunou) sousoulng DAOL Strategy

( rund % nsfieguiu \I AUNIJ % Nsiioanav
| p yaAiuavnu * : - yaAduavnu *
IwWu/an : IwWu/an :

l IWu/an (@auuin) I IWu/an (@auuin)
I BBL 0.23% 78 |  PTTEP -0.05% -331
[ ADVANC 0.08% 520 || scB -0.04% -154
: BDMS 0.11% 476 |  HANA -0.29% 141
oM 0.12% s 1 ot -0.01% 102
j T8 0.04% s7 | or -0.04% -94
] KCE 0.10% 61 : KTB -0.03% -80
| KBANK 0.02% 61 i EGCO -0.10% -70
I cpF 0.03% 53 |  CPALL ~0.01% -58
I ck 0.13% 4 | BTS -0.06% -57
[ CPAXT 0.01% 3 J  JMART -0.17% -56
\_-----------'

HUNBIKA : YaAIsuaINUARINL/an AusruvNguauiuRlasunlal TnetistniUnangn Iedseuifou (LWldyaARanadesd)

source : Bloomberg

©_02351 1800 @) www.daolcoth () deolth @) deolth
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Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

: . ;
KunyaAn1sfionsovvesinainusus:InAIWWan uNngn
13-Sep-23  : (IUSvuingunudunirinou) soUsoulng DAOL Strategy
\ 2 ’----------§
AUNU % N1sfioguiu KUNd % Nshoanay \
l 13-Sep-23 l
, yaAiuadnu * I , yaAduaInu * I
S Wu/am (Euuin) 0 e Wi/an @uun) i
BBL 0.25% 802 I PTTEP -0.04% 265 |
BDMS 0.11% 476 [ KTB -0.09% a1 |
ADVANC 0.07% 455 [ SCB -0.06% PR |
ALPHAX 7.80% 300 I CPALL -0.04% -230 I
PTT 0.02% 197 I HANA -0.35% -170 I
JMT 0.21% 137 ] TISCO -0.21% ST |
TTB 0.07% 117 [ BYD -0.44% BYTRN |
AOT 0.01% 102 ] WHA -0.16% PO |
WARRIX 1.50% 90 [ OR -0.05% BITRN |
CK 0.19% 72 l\ BH -0.05% -104 /'

HUEIMR : yaAITuaInUARINL/an AustueNgusnuKUAIUAsUNUaY Inu{z?sﬂmanmqn |w'a|Usuumuu(Iuizsgad’manaavmq)

source : Bloomberg,, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

| ]
h 4 —l

AunyaAinisfionsesvedlinasnuaiUs:INAIRYan UINNEA

13-Sep-23  : (USyuingunudugnanigvadirounau) sousoulne DAOL Strategy
’----------\
AUND % N1sfiogaiu ! AUND % nisfioanav 1
yaAiuadnu * I . yaAuadnu * l
wu/an , Iwu/an |
iWu/an (Euuin) I IWu/an Euuin) l
ALPHAX 23.71% 0 | PTTEP -0.15% -993 |
BBL 0.23% 738 | BDMS -0.18% 779 |}
TTB 0.28% 467 | scB -0.17% -654 |
TU 0.59% 377 | CPALL -0.09% 518 |
KCE 0.48% 204 | AoT -0.05% 500 ||
COoM7 0.28% 205 | GULF -0.09% -486 |
CK 0.50% 189 | HANA -0.76% -369 ||
CPF 0.09% 159 | ITC -0.55% -346 |
n 1.50% 154 | BH -0.16% 332 ||
MOSHI 0.76% 147 | INTUCH -0.13% -302 |}

HUNBIKR : YaAISUaINURITL/an ATUdU9INSUSNIKURIUABUIUAY MMTMMMMMMWMMJF!

source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance

DAOLSEC

DAOL Portfolio Accumulated Return
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“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 023511800 @) www.daol.co.th

@ daol.th @ daol.th




Portfolio Performance

DAOL SEC

13/9/2023 16:47 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
CBG FOOD 10% 85.00 1,400 119,000 83.75 117,250.00 (1,750.00)| -1.47%
CRC COMM 10% 41.75 2,800 116,900 41.50 116,200.00 (700.00)[ -0.60%
ITC FOOD 10% 20.60 5,800 119,480 21.20 122,960.00 3,480.00 2.91%
BANPU ENERG 10% 8.40 14,200 119,280 7.95 112,890.00 (6,390.00)| -5.36%
VGl MEDIA 10% 2.72 44,000 119,680 2.70 118,800.00 (880.00)| -0.74%
N 1535.31
Total 50% 594,340 588,100 (6,240)
CASH 50% 602,528
Total Portfolio 1,190,628 19.06%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

€ nasnsmsaunu WoSARU DAOL

" HaANNAAUIINUIBUIESTUIENQITULINNG 0N B WwosnrUSUD 1ISTUMKU VG

vonunountind vruzNJederUs:INASIlUIDe [uuin o
douna:rABIAGIIERU Funasiioiuanliuinidnou BANPU 900 liazu1 ADVANC,

" Aulid nam 1540 9 BadunuasudnAry Ndutdll RBF* IVIUN
ANSOWANAINAUVUIUTE AOSIWANSTUNVIEKURBIAU L .
| " wasnruus:=noulunoy

" g7139nN91udn 50% [dmnaliwsinarnoravwnenold ADVANC(10%), RBF*(10%),

Qufiuds:zsu FOMC (20) N1sadnugdidoniugInuIn CBG(10%), ITC(10%), CRC(10%)
5ul 151 cut AU BANPU n1a: VGI eenlUnioune:vannu

AFANnanoaniuuy

[Junnnonl na=dgauruniunsgdsnumainiinuoviinu

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



wasmrudUU DAOL SEC

Stock Picks (14 September 2023)
Price (Bt) | Daily Target
Weight
13 Sep 23 Price (Bt)
Cash 50%
CBG 10% 83.75 90.00 UedunnousnAUAe rnlsluA fiunuay 19and une=Avulngiawrnansius:inA 1a:dIusltiuArils 3Q 9:AVU QoQ

S1AKU ITC U§uﬁoamauwr;i"wam1udou|ﬁou n.A. INNISANANISNRNTS (FolavasoonorisandiaavadlnaRAnRauUNdT 20%) Iudltiunnlsioand
ITC 10% 21.20 2150 |, )
ISURVU ADUNUOaanad

SWNIIUISTUAUTHEY ANTisy nAumannAuIRolsuNs:INNINUIBUNEEosInGoANASOUBWYoISTUNA Ia=N1s UVl IPHONE 15 9:300ns:6u

ADVANGC  10% 219.00 223.00 S L i o L.
YOMVILVOIUSEN SouniJluduUNARM NISIRNINU 1 nuuuINVaISyuUNa dountidun:unasnnissalnsAwn

CRC ssNeAUan NdssNvdosnsaunaumiisislilosunsIni(TOPS) autiaindoufiwn 1DURUAoKTune:TaUs: Tostannisienidu 1 riduuin ved
CRC 10% 41.50 43.00

Syuna

AlsiWumo 2 Insunadnsionu AN 3Q :=auiWumosio ... IuallivpSiUnavsonviaiia-nnlsaaiRulnsoitod InalRSudaveruuINNNISVIY

RBF 10% 11.70 12.50 .
Ngluds:InA la:natnmigus:inA

Portfolio | 100% | | ]
seT || s353tl

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

ADVANC

(Unisunagns 219 unn; s1AUA 223 Un)

= iswiniulSturiulking Afaisy nawmanaRuIRalsIns:INNaNuloune
¥oInADANNSOIEWVOISTUIA lla:N1SIVIUIVed IPHONE 15 2:308NS:AU
gOAVIBVOIUSEN souiiviuouAn NMsIANITU 1 Kiuunvedsguna douniv
tne:unavinisSolnséwri

" ADVANC GanAnlnsAwriindoun 45.3 duiavkune Ineduougiusnis
5G N91 7.8 a1us1 U market share 10udunu&ad 999N (TRUE+DTAC)

" ADVANC 13udryryasuloundu 700 MHz 990 NT yan 1.49 nijuau. AniK
Unaunoudiuiiouniiu 2:10uls:losusousanluouAn sounusenisUn
fado 3BB

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

o
0;»\

35,000
30,000
25,000
20,000
15,000
10,000
5,000
0
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“YOWNIIUBIASID

DAOLSEC
Ai1lss1a'lasu s ADVANC
7,363 7,180 7,400

6,863
6311 6305 032
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2020

—Growth
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i Net Profit

2022 2023(f) 2024(f)

source : DAOL

@ daol.th

‘ www.daol.co.th

(F) daol.th



FY23 Guidance : maintained with positive outlook in 2H23

Core service Around 3-5%

revenue
EBITDA Mld.gsrlgsvltehdlg't
CAPEX Bt27-30bn
*exclude (depending on foreign
spectrum exchange rate)

(FY23 Guidance excluding 3BB impact)

+2.1%

+2.5%

13bn
PPE

Mobile business focusing on profitable market share through
superior 5G experience in quality and coverage, value-based
differentiation of partnership privileges ecosystems, and
personalized real-time offering.

Fixed broadband maintains the growth momentum focusing on
mid-to-high-end segments and underserved areas led by quality
acquisition and services.

Enterprise non-mobile to focus on profitable products in
targeted industries growing EDS business, vertical solution with
5G Paragon Platform and CloudX.

Focus on profitability and higher efficiency through process
optimization and lower cost to serve by enhancing autonomous
network and IT process & systems.

Optimal capital allocation to ensure market leadership and
deliver distinctive customer experiences.

Sustain 5G leadership and network quality management.
Expand AIS Fibre coverage to capture untapped demand.
Enhance our enterprise business and digital services with high
growth potential.

Network optimization through reducing low-value traffic, shifting
traffic towards 5G while ensuring sufficient network deployment.

ﬁ'm 1 2Q-23 Presentation

“7AlS

10
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Strategy top picks

DAOL SEC

ITC “ |&IAUNIABMISHARAD JMUN9=GlonaWu ”

(UaiBunagns 21.50 unn; $1AUA 20.50 U1n)

" s1AAU ITC USumdanadlumaniugouidiou n.a. 9mnn1smanasninals (@olavaioen
orsdndiasuvedIneRAnaundn 20%) udllivrnlsioant ISUFAVU AoUNY0aanay

= wansAItudu 2H23E GlonmawWumo nasddryryrruannsielnngluansys nuos
nauuNavAATBoRuIREoIUaNY 2Q23 BidonAEIAUADIAVEI00NMNSENSIALN
IFou 0.8, AnduuveneAd dnMdJedurnuuaINNsvensandlkulu 3Q23E

" fvlsanadludon 2Q AWULA (445 au. -68% YoY) 10uwans:nusioitiovandyni
inventory destocking vovanATluansg« na:glsu 1ssnaauanisuiwe ia:zaununun
g9vu vruzAfIsWUAD QoQ THJR98rUUKaNNIWUNISUSKSAUNU

" |TC yAdunaul 2566 SURUUFAWUISY WEoUINSBUIU 2.1 Wuduuin aglswnulku
IASUINSUSSATIWL INUBUSUUNGaUAT HUUBoUaInasTnUN:aniinwosn Ieunsl
anAlrnyiandryryn OEM [U9S3 udunadyryreno

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

A1ls51a'10 51 ITC
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i-Tail Corpeoration PCL (ITC)
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Strategy top picks

DAOLSEC

CRC “ |N1:NS:zIIE IINRU 1 KOUUINVOISTUIA

(UniBunagns 43 uan; s1AUA 41.5 Un)

" CRC ssieAUan NdsshvdounsoungumsgUiosunsSIne (TOPS) sufivinSeviiwa 10URU
fontvne:Isus:Testionnnisieniiu 1 niuun vessguia

" U3Bnd Diwune=lUaAugnisAnlsTudulawalnd avnaao Sue:10unkn 2 voudundanifin
fudun 20 Augnsul na:e:NIKTAUEIN1SANSIUNIEU 33 dvanads:inAlng wSounul ey
InSuUIUnAIassWAUANISTUAU d1viaaod WHIANINMSNAY

" 9nnsUssuASianan SSSG QTD Tu 3Q23E 1aauny CRC 10UUINSND +2-3% IGI3uAUIY
JuRuRnaun -15-16% Inogidusiussne IWdudgaiuiduuonuINRgANs1o +8-9%

® guidance VOJLUSKIS IUSIUN 3Q23E ANANISKAMD QOQ 91N seasonality HazgvlnSunsy
nafuvINanwiAsugnalnesouluiduauiy agdlsiniuAInIKuNISWUAoVoIWanIs
AtuUIEBNASITU 4Q23E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC
TECHNICAL VIEW

14 September 2023 # 170

SET : nuoltivnwasnnns:aoso
aaunns Rebound

IuoSuU 1525-1530 A IUOAU 1543-1546 M S50U23 : Trading Long

nuoltiy : Rebound

BVG

~ Iubaniu: 1duno: Long Hangu
94018 // mduno: Short Indiluosu
' aniu: Long : fio Wandu 944
_dnu: Short : Un aniuziusn 944

A\ Nuosu / nuoAU & u9sSu

52.50-53.50 5.50-5.70 - 935,933,930

""940 944, 946.5 i

D e

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

14 September 2023

KANNSWENAIAIN9:FAR Cash Balance AUINCUZNTS
Auonulnetivoyadun 8 n.u. 66 —13 n.9. 66

yaAMStoe  1-Week Tumover

(@)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

*KGEN 284d.n.66 —15n.9. 66

* KGEN-W2 28d.n.66 —15n.9. 66

*CMO 11 N.9. 66 —29 N.8. 66

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) AMATA (§9/|Uﬂ 30.00 uTn) Tnaundiaviennu 700 IsSSuonlaudinsus EV

News Flash:
(-) Energy (Neutral), Power (Underweight) Asu. DURIUsauansinUndURsanazAwWWA; ndisinn LPG
uivaut

Initial Coverage:
(+) KLINIQ (/101 50.00 uan) gjti Innovation skin & aesthetics clinic Tulne

Company Update:
(+) ERW (zfa/lfh 6.50 uTN) RevPAR IRdU N.A.-d.A. 23 IWUVU YoY/QoQ Aimunin

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SENA 2.78 tApplicable 0.25] 8.99 I  Semi-Anl 13.76
SIRI 1.96 0.10 0.7 8.62 : Semi-Anl 847.72
BRI 9.05 0.12 0.75: 8.29 | Irreg 22.35 High Dividend : Property Fund & REIT 05-Sep-23
TASCO 16.90 0.25 1.39 8.20 : Semi-Anl 54.88 TvewreTwes-
SAT 18.90 0.38 1531 8.09 |  Semi-Anl 23.99 div yield last
TISCO 101.50 2.00 7.86) 774 1 Irreg 467.25 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
LH 8.35 0.20 0.591 7.09 : Semi-Anl 487.76 year
MC 12.80 0.36 0.90: 7.02 | Semi-Anl 33.85 (%) (times) Bt mn
b 230 220 061 701 1 Semi-Anl 30.03 POPF 7.00 0.08 1.08! 1499 I  Quarter 1.48 Free&Leaseho
PSH i-
1340 V-1 0.0 695 Semi-Anl 12.0% CPNCG 7.00 0.18 0.92 1422 | Quarter 196  Leasehold
TCAP 49.75 1.90 3.39 6.81 1  Semi-Anl 86.45 e B 444 A4 b 24354 06.48 Froohold
NER 4.92 0.05 0.34 6.81 : Semi-Anl 83.03 ? > ool ; 1 3545 ' reeho
QH 2.30 0.05 0.151 6.48 : Semi-Anl 45.30 GVREIT 6.70 0.20 0.77| 11.73 : Quarter 1.93 Leasehold
ORI 10.50 0.16 0.67: 6.41 |  Semi-Anl 72.95 BOFFICE 5.90 0.17 0.17: 11.65 I Quarter 3.78 Leasehold
TACC 4.82 0.17 0.30y 6.22 : Semi-Anl 11.66 CPNREIT 10.80 0.29 0.82) 11.41 : Quarter 16.07 Leasehold
iah Dividend Yield K (F itpn ] = Yo LHHOTEL 11.40 0.33 0.00: 11.23 : Irreg 6.76 Free&Leaseho
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) DIF 9.15 0.24 1.041 10.88 | Quarter 58.40 Freehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume FUTUREPF 12.80 0.20 1.21: 10.70 : Quarter 4.43 Leasehold
Bt/sh 2 RUImes) Stmn ALLY 6.95 0.17 o.oo: 9.78 1 Quarter 4.29 #N/A
AMA Annual 1
ASW 8.60 0.52 e 0.3 EGATIF 6.35 0.05 0.11) 9.60 1 Quarter 7.27 n.a.
NYT 4.08 0.22 Annual 293 PROSPECT 8.90 0.22 101: 8.97 : Quarter 1.84 #N/A
ASK 24.60 1.44 Annual 24.3 AIMIRT 10.70 0.22 0.891 8.34 | Quarter 1.77 Freehold
AMANAH 2.58 0.20 Annual 13.3 WHART 10.40 0.19 0.76: 7.37 : Quarter 9.10 Leasehold
THANI 3:30 0.17 Annual 508 TPRIME 7.75 0.11 0.481 7.34 1 Quarter 2.56 Leasehold
AP 12.60 0.65 o.esl 5.34 Annual 93.3 1 1
sIs 24.00 1.20 1.14} 4.79 Annual 4959 1 1
ICHI 16.30 0.60 0.74} 45q Annual 217.94 b
KTB 19.00 0.68 0.871 459 Annual 805.48
BAM 11.40 0.55 o.49: 4.3!I Annual 247.03
1
1 1
| 1
1 - . D
I : (update dUnra:rilvnSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
13-Sep us CPI YoY Aug 3.6% 0.0
us CPI ExFood and Energy YoY Aug 4.3% 4.7%
14-Sep TH Consumer Confidence Aug -- 55.6
EC ECB Policy Rate Meeting Sep-14 4.4% 4.3%
us Retail Sales Advance MoM Aug 0.1% 0.7%
us PPI Final Demand MoM Aug 0.4% 0.3%
us Initial Jobless Claims Sep-09 -- 216k
us PPI Final Demand YoY Aug 1.5% 0.0
us PPl Ex Food and Energy YoY Aug 1.9% 2.4%
15-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-15 2.5% 2.5%
CH New Home Prices MoM Aug -- -0.2%
CH Retail Sales YoY Aug 2.8% 2.5%
us Empire Manufacturing Sep . 115 - 19.0
us U. of Mich. Sentiment SepP 69.1 69.5
TH FTSE Rebalance
18-Sep TH Car Sales Aug -- 58,419
19-Sep EC CPI YoY Aug F -- --
us Housing Starts MoM Aug -1.5% 3.9%
us Building Permits MoM Aug -- 0.1%
20-Sep JN Exports YoY Aug -- -0.3%
CH 1-Year Loan Prime Rate Sep-20 3.5% 3.5%
us FOMC Rate Decision Sep-20 5.5% 5.5%
21-Sep us Initial Jobless Claims Sep-16 - -
us Existing Home Sales MoM Aug 0.7% -2.2%
EC Consumer Confidence Sep P - - 16.0

22-Sep JN BOJ Policy Balance Rate Sep-22 -- -0.1%

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Sep CH  Caixin China PMI Composite 19-Sep EC CPI
TH CPI us Housing Starts
EC PPI 20-Sep JN Exports
6-Sep EC Retail Sales CH 1-Year Loan Prime Rate
7-Sep EC GDPSA us FOMC Rate Decision
us Initial Jobless Claims 21-Sep us Initial Jobless Claims
CH  Exports us Existing Home Sales
TH Consumer Confidence 22-Sep JN BOJ Policy Balance Rate
8-Sep JN GDP Annualized SA 23-Sep TH Customs Exports
9-Sep CH CPI 26-Sep us New Home Sales
CH New Yuan Loans CNY TH Mfg Production Index ISIC NSA
13-Sep Mp>Pde 8| 28-Sep usS Initial Jobless Claims
14-Sep EC ECB Policy Rate Meeting us GDP Annualized
US  Retail Sales Advance us Pending Home Sales
usS Initial Jobless Claims 29-Sep JN Retail Sales
US  PPIFinal Demand CH Caixin China PMI Mfg
15-Sep CH  1-Yr Medium-Term Lending Facility Rate TH BoT: Thai's Economic Monthly Report
CH Retail Sales usS Advance Goods Trade Balance
US  Empire Manufacturing usS PCE Deflator
US  Manufacturing (SIC) Production us U. of Mich. Sentiment
US  U.of Mich. Sentiment 30-Sep CH Manufacturing PMI

18-Sep TH Car Sales

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 41043 276 0.7 0.1 08 00 16.9 13-Sep-23 Bonds Yield (%) US:2-YearBond 5.0 0.0) -04 -0.17 22 112.9 31.0 13-Sep-23
:5- X 4 -04 -0.44 . ¢ A - -
The Global Dow Euro 35988  16.4 05 0.1 07 36 88  13-Sep-23 (Government) US:5-YearBond 44 00 0 0 80 ek 211 13-Sep-23
US:10-Year Bond 4.2 0.0) -0.4 -0.47 34 81.7 242 13-Sep-23
DJ Global 514.8 1.2 0.2 0.1 -0.7 -4.8 11.3 13-Sep-23
US:30-Year Bond 43 0.0 0.1 -0.40 3.2 775 251 13-Sep-23
Bloomberg World Index 388.5 0.1 0.0 0.1 -14 222 6.4 13-Sep-23
THAILAND:2-Year Bond 25 0.1 2.6 097 13-Sep-23
NSCIod 29568 ¢ 0 84 08 00 07 123 ¢ s PPN THAILAND: 5-Year Bond 27 0 a6l 160 13-Sep-23
MSCIEmergin Market 9746 0.7 0.1 -01 -1.2 -14.6 12 13-Sep-23 THAILAND: 10-Year Bond 30 0.1 37 193 13-Sep-23
MSCIThailand 507.3 (2.9) . -0.6 -04 -1.3 -4.4 -5.3 13-Sep-23 THAILAND: 30-Year Bond 35 041 34 155 13-Sep-23
Americas Dow Jones 345755 (1.1) 00 -02 2.1 -0.3 111 13-Sep-23
NASDAQ 13,8136 52.0 04 0.3 0.2 -29 179 13-Sep-23 -
S5P 500 44674 99 0.2 01 05 aa 15 135 03 Other Bloomberg Commodity Index 107.0 0.9 0.1 18 -14.0 -11.9 13-Sep-23
0L : : : - - ' oep Crude Oil - WTI (spot month) 885 10 04 77 117 04  13-Sep-23
Europe Stoxx Europe 600 4539 0.7) -0.2 -0.3 -1.3 -0.4 8.7 13-Sep-23 Crude Oil - Brent 91.9 1.2 04 7.0 -14.9 -2.0 13-Sep-23
Euro Zone Euro Stoxx 50 42235 (13.7) -0.3 -04 -25 8.2 18.4 13-Sep-23 Coal Newcatle (USD/Ton) 1742 58 22 74 270 -48.4 13-Sep-23
France CAC 40 72226 (18.2) -0.3 -04 -1.7 8.4 16.1 13-Sep-23 Baltic DryIndex 1,290.0 149.0 45 13.7 -45.3 -19.1 13-Sep-23
German DAX 15,654.0 (90.7) -0.6 -04 -16 8.6 20.2 13-Sep-23 Rubber (TOCOM) Yen/Kg. 2282 3.9) -1.0 17.0 -11.3 3.7 13-Sep-23
UK FTSE100 7,526.0 47.8 06 -0.0 0.3 0.1 34 13-Sep-23 Sugar Futures (USD /Ib.) 26.8 0.2 -1.0 9.2 49.9 535 13-Sep-23
- — 4 — Copper (LME) USD/Ton 83975 1685 0.4 17 -19.0 5.0 13-Sep-23
Asia-Pacific MSCIAC Asia Pacific Index 161.4 0.4 0.3 -0.2 -0.1 -10.6 5.8 13-Sep-23
Thailand SETInd 1535 119 08 07 od 94 . & 2% S ChinaHotRolled Steel 3,940.0 6.0 0.1 -04 -25.2 -20
é'an n e’.( ) 5383 (119) e e : o ¥ L ad GOLD (spot) 19081  (11.0) 02 0.3 -15 127  13-Sep-23
China ShanghaiSE Composit S5 PO o 02  -04 7 40 s etneete Soybean Meal Futures 4019  (100) 08 80  -140  -130  13-Sep-23
China Shenzhen CSI300 3,736.7 3.3 -01 -06 -341 -11.5 -8.1 13-Sep-23 Crude Palm Oil 36350  (950) 10 o5 ey 33 13-Sep-23
HongKong Hang Seng 18,009.2 (192.8) -1.1 -0.1 -4.1 -18.1 -4.4 13-Sep-23 Corn 464.0 (4.5) 02 22 -38.0 346 13-Sep-23
Philippines Philippines Stock Exchange 6,149.2 (73.8) -1.2 -13 -2.8 -14.6 -6.6 13-Sep-23
Indonesia Ja.lkart‘a SE Composite 6,935.5 10.7 0.2 0.0 0.4 -19 -4.7 13-Sep-23 Bitcoin 262258 3238 13 10 o8 427 329 13-5ep-23
Japan Nikkei 924003 o o ¥ 03 06 27 e 183 IR Ethereum 16040  (32.7) 20 19 113 514 20  13-Sep-23
Singapore Straits Times 3,218.9 11.2 03 0.1 -0.9 -5.6 -1.2 13-Sep-23 ARKW Investments 58.1 (1.0) A7 13 03 334 113 13-Sep-23
South Korea Korea Stock Exchange 2,534.7 (13.0) -0.5 0.6 -0.9 -8.1 5.7 13-Sep-23 Global x Auto & Electric ETF 244 041 04 -04 20 114 46 13-Sep-23
Vietnam Vietnam Ho ChiMinh 1,238.4 (3.1) -0.2 -06 0.1 -17.0 -0.2 13-Sep-23 BABA (Hong kong ; HKD/share) 85.6 (5.3) -5.8 -0.9 -7.8 -23.7 -1.8 13-Sep-23
Taiwan TaiwanWeighted 16,581.5 5.5 0.0 0.1 1.1 -6.3 13.1 13-Sep-23
Currency USD Index Spot Rate 104.8 0.3 -0.3 -0.1 14 6.6 -4.6 13-Sep-23
USD-EUR 1.1 0.0 0.3 0.1 -15 -3.0 76 13-Sep-23
USD-GBP 1.2 0.0 0.2 0.1 -14 -49 8.3 13-Sep-23
YEN-USD 1475 0.4 -0.3 0.3 -1.0 212 -2.7 13-Sep-23
CNY-USD 73 0.1) -1.0 0.3 -0.2 147 -46 13-Sep-23
THB-USD 35.7 0.1 0.2 0.2 -1.1 7.3 2.6 13-Sep-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Ranking : stAMJagundasunngnlunnazgogioan

]
v o a

v A a = o
Wunseddasunlasunningalusay 3 Ju 8-sep-23
daviu eia % wasuuilas Usinadame daviu Tente % waouulas  Usnadans
10de 5 u 1088 5 Ju
NEWS 0.02 100.0 0.3 TH 1.52 (15.5) 33.7
K 1.4 52.2 4.5 ZIGA 2.44 (13.5) 137.1
ALL 0.06 20.0 0.2 SDC 0.07 (12.5) 7.1
BIOTEC 0.69 17.0 16.4 ARIP 1.06 (11.6) 14.9
CIG 0.26 13.1 39.2 UEC 1.84 (9.8) 13.3
NATION 0.09 12.5 0.4 EMC 0.1 (9.0) 0.2
GENCO 0.64 12.3 0.3 KGEN 1.32 (8.9) 32.2
CHOW 1.% 11.9 1.2 CMO 2.06 (7.2) 16.4
PROUD 2.34 11.5 8.5 NRF 5.35 (6.9) 48.8
LNE 1.58 10.5 1.9 HTC 17.8 (6.9) 27.4
THREL 3.84 10.4 0.7 TSTH 0.87 (6.4) 3.9
SGF 0.65 10.2 5.2 MPIC 1.66 (6.2) 14.1
ICN 3.1 9.2 2.9 TRC 0.5 (5.6) 5.6
SYNTEC 1.73 8.8 3.0 GIFT 3.5 (5.4) 48.1
KOoL 0.51 8.5 9.0 CHO 0.18 (5.2) 8.4

P o 'Y
unmandlsuundavunnngalusay 1 Ju 8-5ep-23
dariu et % wdsuwlas Usnadame daru nantle % wasuulas  Usnadame
080 5 Ju 080 5 Ju
K 1.4 28.5 4.5 TH 1.52 (12.6) 33.7
GENCO 0.64 14.3 0.3 7UP 0.52 (8.8) 74.7
NATION 0.09 12.6 0.4  TRITN 0.15 (6.2) 3.4
CHOW 1.7 119 1.2 ARIP 1.06 (6.2) 14.9
JKN 1.17 11.5 308.9 CMO 2.06 (5.5) 16.4
TCC 0.67 8.1 1.2 NCL 2.08 (5.4) 2.2
PROUD 2.34 6.4 8.5 TGPRO 0.18 (5.2) 1.0
SUPER 0.52 6.2 7.4 STOWER 0.19 (5.0) 1.1
GCAP 0.87 6.1 2.4 FVC 1.01 (4.7) 6.3
THREL 3.84 6.1 0.7 WPH 6.15 (4.6) 11.2
AUCT 11 5.8 11.4 UBIS 2.12 (4.5) 0.8
MC 13.5 5.5 31.2 APCS 4.1 (4.2) 0.5
INGRS 0.63 5.0 2.0 TNITY 5.9 (4.0) 6.8
AJA 0.21 5.0 1.2 RPC 0.75 (3.8) 4.3
JUBILE 20.4 4.6 3.4 TKC 25.25 (3.8) 17.4
I P = P
runnedasunlasunangalusay 1 whau 8-5ep-23
Hawu e % wasuwlay Usunadamng Hawu e % wasuwdas  Wsinadame
a8 5 Tu 18 5 Ju
EFORL 0.32 100.0 25.7 JKN 1.17 (49.5) 308.9
SINGER 14.5 97.3 600.5 JCKH 0.04 (33.3) 0.5
TNPC 1.71 64.5 2.1 TVDH 0.41 (29.3) 3.5
CMO 2.06 62.2 16.4 KWI 0.72 (28.7) 0.4
SGC 2.1 61.6 87.8 cv 1.12 (23.8) 14.9
RABBIT 0.82 60.8 127.8 PROS 1.32 (23.2) 0.2
K 1.4 55.6 4.5 CPNCG 6.95 (22.4) 1.3
JMART 23.9 52.2 715.5 SUN 5.25 (22.2) 29.2
SIS 23.4 51.0 34.1 TIPCO 9.3 (21.2) 13.2
UEC 1.84 46.1 13.3 APURE 4.76 (19.3) 6.8
PRECHA 1.18 43.9 3.2 SPRIME 5.05 (17.2) 2.6
XPG 1.63 43.0 414.2 VL 27.5 (16.6) 507.3
IT 4.36 42.5 5.2 BOFFICE 5.85 (16.6) 3.9
ZIGA 2.44 40.2 137.1 GVREIT 6.6 (16.4) 2.0
J 3.28 40.2 5.7 PRAPAT 1.94 (15.6) 16.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Wunsedaunilasuinnngalusau 3 whau

DAOL SEC

unmadlaundasunangalusau 5 Ju

8-Sep-23
davu eila % wasuwlas Usnadama daviu neia % wasuwlas  UBnadamna
188 5 Ju 108s 5 Ju
K 1.4 49.0 4.5 JCKH 0.04 (33.3) 0.5
ERWPF 7.05 27.1 3.8 SDC 0.07 (22.2) 7.1
TRUBB 1.54 24.2 57.3 B 0.06 (14.3) 15.5
CIG 0.26 23.8 39.2 ZIGA 2.44 (14.1) 137.1
BIOTEC 0.69 17.0 16.4 TH 1.52 (12.6) 33.7
W 0.88 15.8 14.2 VGI 2.66 (12.5) 163.9
M 24.8 13.8 36.0 EVER 0.19 (9.5) 1.1
CHOW 1.7 13.4 1.2 GTV 0.2 (9.1) 3.4
cvo 2.06 12.0 164 EMC 0.1 (9.0) 0.2
WFX 2.72 11.5 7.0 SAPPE 83 (8.8) 258.8
PROUD 2.34 11.5 8.5 LANNA 15.7 (8.7) 36.7
VL 0.99 11.3 17.2 TEAM 5.6 (8.2) 23.2
GENCO 0.64 10.4 03 QCON 14.4 7.7) 25.5
SGF 0.65 10.2 5.2 HL 12.5 (7.4) 6.8
XPG 1.63 10.1 414.2 KAMART 12.8 (7.2) 136.9

8-Sep-23

daviu et % wasuwlas URnadams daviu mnila % wlfouwlas  UBinadamne
18 5 Yu 108e 5 Ju

XPG 1.63 64.7 414.2 OoTO 1.25 (92.5) 13.1
KGEN 1.32 60.0 32.2 STARK 0.02 (85.7) -
WPH 6.15 56.9 11.2 ALL 0.06 (57.1) 0.2
UEC 1.84 46.1 13.3 KWI 0.72 (56.9) 0.4
EFORL 0.32 45.5 25.7 JKN 1.17 (53.5) 308.9
SKY 36.25 42.2 182.2 B 0.06 (45.4) 15.5
ETE 1.3 41.3 3.3 JCKH 0.04 (42.8) 0.5
INGRS 0.63 40.0 2.0 NUSA 0.51 (37.0) 6.9
ERWPF 7.05 38.3 3.8 CIG 0.26 (36.5) 39.2
PROUD 2.34 37.7 8.5 POPF 7 (35.5) 1.5
X0 31 36.6 157.2 MTW 2.58 (34.8) 23.4
RABBIT 0.82 30.2 127.8 CPNCG 6.95 (33.8) 1.3
HANA 60 29.8 639.6 CHOW 1.7 (33.0) 1.2
K 1.4 29.6 4.5 SABUY 7.5 (32.4) 144.0
SINGER 14.5 29.5 600.5 S 1.14 (32.1) 12.8
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 39.00
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BondYield
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DAOL SEC
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,064,802
5,000,000; 5 5 - 5100000
A 8,000,000 - a . : y )
2 7,000,000 - 4,809,518 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
DAOLSEC
500,000.00 50,000,000
400,000.00 45,000,000 _ ¥ _ )
300,000.00
e 40,000,000 MIIAVNISEOAUNSWE VOV (1,728.00) 120723 8,260,176.0
i 35.000.008 (22,315.00) 19-07-23  8,237,861.0
100,000.00 N "l_j < (31,152.00) 26-07-23  8,206,709.0
- 30,000,000 Fed (QE) Shgaunn (36,728.00) 02-08-23  8169,981.0
(100,000.00) - - 25,000,000 1,849.00 09-08-23  8,171,830.0
99999990 daNAN M @M (6,740.00) 23-08-23  8,102,816.0
Xy é:; £e5c8dd88a835 (18,292.00) 30-08-23  8,084,524.0
125359093 dudddddhdd (19,722.00) 06-09-23  8,064,802.0
:gNN\—lOgEHOONH\—IONHH

mmm FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

0 World Market Cap. Growth

¢ e 12 5 30-Dec-16 66,383,155
100 -\ %o e ommm 29-Dec-17 81,434,892 23%
g 80 / 31-Dec-18 69,647,068 -14%
S \\ / 31-Dec-19 86,990,167 25%
B -10% | 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
Qec\/’\ Qec:\’% QQ'C@ chﬁ’g Qecq’\’ QQ,G’Q %Q/Qﬁ?) 30-Dec-22 97,867,296 -19%
GeeesPeesedleresdes & & T 8-Sep-23 105,432,744 8%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

4pEEEEEEERS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Market P/E (current & Forward) At 13-Sep-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,453.54 15.79 E 14.54 . 13.02 4.18 6.33 13-Sep-23 4:05:00 PM sniatdie
PSE - PHILIPPINE SE IDX PH 6,149.18 12.67:1 11.48 E 10.34 2.74 7.89 13-Sep-23 1:50:00 PM  flgdtlud
Straits Times Index STI Sl 3,218.93 11.29: 10.34* 10.35 5.25 8.86 13-Sep-23 4:20:00 PM  &FuA1is
KOSPI INDEX SK 2,534.70 17.95: 14.74 9.33 2.02 5.57 13-Sep-23 4:05:40 PM A le
TAWANTAIEXINDEX — TA 16,581.51:  18.69= 18.13x 14.93 373 535 13-Sep-23  1:30:05PM lsiuiiu
| STOCKEXCHOFTHAINDEX | TH 15331 2361%  d72li a2 300 423 13Sep23  45238PM llnu (SET)
 THAISETS0INDEX " TH 94124 27.38y 1822 1580 270 365 13-Sep23 44550 PM v (SET50)
~ S&PBSESENSEXINDEX N © 67,540.75] 23.49: ©2147% 1827, 134 426  13-Sep-23  4:39:04PM Auidn
JAKARTA COMPOSITE INDEX D 6,935.48 15.92 E 14.36 = 2.05 3.93 6.28 13-Sep-23 4:00:48 PM  Sulafiidis
HO CHI MINH STOCK INDEX VN 1,238.39 17.09* 1252 = 10.27 151 5.85 13-Sep-23 3:02:05 PM  Aaaunu
SHANGHAI SE A SHARE INDX CH 3,274.43 13.99; 11.31= 9.97 2.76 7.15 13-Sep-23 3:29:55 PM  Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,123.07 13.98. 11.32; 9.96 2.76 7.16 13-Sep-23 3:29:.55 PM ju (Composite)
HANG SENG INDEX HK 18,009.22 10.14 = 9.08: 8.26 3.94 9.86 13-Sep-23 3:08:40 PM &aany
DOW JONES INDUS. AVG us 34,645.99 20.82+ 19.58 15.93 2.08 480  13-Sep-23 11-Sep-23 auis4 (Dow Jones)
S&P 500 INDEX us 4,461.90 21.84:% 20.55*= 17.92 1.55 4.58 13-Sep-23 11-Sep-23 &wis4 (S&P-500)
NASDAQ COMPOSITE us 13,773.61 38.53. 36.091 23.49 0.79 2.60 13-Sep-23 11-Sep-23 &wnis4 (Nasdaq)
CAC 40 INDEX FR 7,217.44 12.50 = 12.54, 11.56 3.24 8.00 13-Sep-23 4:39:15 PM  ¢l5oieia
DAX INDEX GE 15,631.62 12.34 E 11.42 . 10.32 3.72 8.10 13-Sep-23 4:39:03 PM Laa537u
NIKKEl 225 JN 32,706.52 26.09* 21.47 E 16.94 1.89 3.83 13-Sep-23 1:15:02 PM q’jﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,791.89 12.54 12.82+* 11.83 3.51 7.97 13-Sep-23 4:39:15 PM ¢g131 (300 u5sn)
Euro Stoxx 50 Pr EC 4,215.82 12.03= 12.07 11.11 3.55 8.32 13-Sep-23 4:39:15 PM  ¢151 (50 u3sn)
STXE 600 (EUR) Pr EC 452.81 12.87= 12.87= 11.80 3.48 7.77  13-Sep-23 4:39:15PM g51 (600 u5%¥N)
MSCI WORLD MULT 2,955.87 18.96 * 18.13 = 16.10 2.04 5.28  13-Sep-23 11-Sep-23 _ aaraviutan (MSCI)
" o Source : Bloomberg
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EPS nannArudntye) DAOL SEC

13-Sep-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN
Current = FWDPE =  PFWDPE
Market =S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 89.6 66.1 106.3 108.7 101.4 111.6 piees 14.5 13.1
Aatud 474.3 285.1 343.1 491.4 537.2 594.6 7.9 11.5 : 10.3
oA 1ls 230.8 158.0 182.1 290.8 313.5 311.0 8.9 & 10.5 10.2
LA T 134.7 111.0 244.5 141.1 182.3 271.6 5.6 14.7 : 9.6
Teiniu 620.1 668.3 1,219.0 913.8 903.2 1,110.3 x93+ 18.1 = 14.8
na (SET) N 258 . 23 775 . 888 | . 1036,/ 42 12 2 N 15,2
Ine (SET50) 54.4 33.7 49.5 44.9 51.5 59.2 3.7 ¢ & 18.2 i = 15.9
auLde 1,664.4 1,776.1 1,938.9 2,809.5 3,198.0 3,697.6 4.3 21.9 - 18.2
aulafiide 303.6 188.2 244.4 402.7 2,728.4 3,388.5 6.3 & 14.4 12.9
Haauiu 62.4 53.6 80.6 79.0 97.7 120.5 59 = 12.5 - 9.6
Ju (A-Shares) 220.1 204.6 258.4 230.6 286.1 328.4 7.1 % 11.3 9.9
3u (Composite) 212.9 194.1 231.9 220.1 273.3 313.7 7.2 11.3 9.9
dauny 2,429.5 2,145.0 2,097.8 1,794.0 1,978.8 2,181.4 99 s 9.0 8.2
a1is4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,741.0 1,842.8 2,175.2 4.8 19.2 16.7
g1¥54 (S&P-500) 163.2 142.7 198.4 219.9 221.3 249.0 46 . 20.1 18.1
aundsu (Nasdaq) 318.3 309.5 438.9 412.9 470.2 586.3 2.6 855 « +n 28.0
AL 361.2 229.3 409.3 613.9 595.2 624.4 8.0 : 12.6 12.1
LTy 841.1 667.8 1,068.7 1,375.5 1,377.0 1,515.0 8.1 11.4 = 10.5
dlilu (Nikkei) 1,252.3 757.5 1,773.8 1,819.5 1,759.5 1,930.8 3.8 & 21.2 18.3
g5 (300 u3En) 104.9 77.8 110.0 153.9 142.9 151.5 8.0 12¢6 + o= 12.3
g5l (50 u3zEm) 237.7 173.7 246.9 361.6 359.3 379.4 8.3 : 12.1 11.7
151 (600 u5EN) 25.5 18.7 27.1 37.9 36.0 38.4 7.8 = 12.7 - 12.0
aaaviulan (MSCI) 127.7 104.6 152.5 170.0 166.4 183.6 53 - 17.8 .« 16.5
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EPS : Growth Rate nannrudaAny DAOL SEC
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13-Sep-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -26.2% 60.8% 23% = 6.7% 10.1%
AaTlud -39.9% 20.4% 432% 9.3% = 10.7%
RoAlals -31.6% 15.3% 59.6% = 7.8% - -0.8%
LUE e -17.6% 120.2% 423% 29.2% = 49.0%
Leiniu 7.8% 82.4% -250% = -1.2% = 22.9%
Llna (SET) -67.4% 188.5% 4.2%; = 14.6%; = 16.6% :
"lna (SET50) -37.9% 46.5% -9.2%] & 14.7%; - 15.0%:
Suldie 6.7% 9.2% 449% = 13.8% = 15.6%
suladide -38.0% 29.9% 64.8% = 577.6% = 24.2%
Laauw -14.0% 50.2% -1.9% = 23.6% - 23.4%
Ju (A-Shares) -7.1% 26.3% -10.7% = 241% = 14.8%
Ju (Composite) -8.8% 19.5% 51% = 24.1% = 14.8%
daone -11.7% -2.2% -145% & 10.3% = 10.2%
&13541 (Dow Jones) -14.4% 40.0% -3.8% 59% : 18.0%
anss4 (S&P-500) -12.6% 39.1% 10.8% = 0.7% = 12.5%
anss4 (Nasdaq) -2.7% 41.8% -5.9% = 13.9% 24.7%
AEAYCE -36.5% 78.5% 50.0% - -3.0% 4.9%
teasiu -20.6% 60.0% 28.7% . 0.1% = 10.0%
effilu (Nikkei) -39.5% 134.2% 26% = -3.3% 9.7%
ei1s1 (300 u5¥N) -25.8% 41.3% 399% 71% = 6.0%
eils1 (50 uS¥n) -26.9% 42.2% 465% = 0.7% : 5.6%
eilsal (600 w51m) -26.7% 45.2% 39.7% 5.1% = 6.7%
aanviulan (MSCI) -18.1% 45.8% 11.5% :‘ 21% 3 10.3%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 5.9% -1.2%| 136% -0.9%| 15.9% -1.4%| 5.8% -0.6%| 6.2% -2.0%| 86%
1 month -2.0%| 9.4% -4.0%| 72.3% -4.2%| 13.7% -1.8%| 71.6% 1.7%| 8.8% -1.5%| 16.2%
3 month 2.7% 9.5% -1.1% 12.9% -1.6%| 14.2% 4.7%| 10.4% 1.7% 11.2% 51%| 715.5%
6 month 8.3%| 70.4% 0.4%| 12.3% -1.8%| 7138% 12.6%| 125% -2.5%| 125% 19.8%| 16.5%
9 month 11.5%| 71.3% 3.8%| 129% 2.3%| 14.4% 14.6%| 14.0% 21%| 11.1% 26.3%| 18.7%
12 month 18.5%| 74.5% 4.5%| 15.8% 3.3%| 17.9% 13.8%| 18.1% 2.7%| 10.7% 17.6%| 232%
Month to date -1.2% 5.3% -0.7%| 130% -0.4%| 14.3% -1.2% 5.2% -0.9% 6.4% -2.0% 8.7%
Quarter to date -0.5%| 9.9% -1.0%| 136% -1.0%| 75.0% 0.3%| 710.6% 3.7%| 10.5% -0.1%| 15.6%
Year to date 13.4%| 10.9% 3.9%| 728% 1.9%| 142% 17.3%| 134% -4.8%| 11.3% 32.1%| 78.0%
2U -3.0%| 75.8% -11.9%| 16.8% -12.7%| 18.3% 0.8%| 196% 0.1%| 77.0% -4.7%| 26.0%
3U 7.5%| 146% -1.5%| 16.3% -2.9%| 17.6% 10.8%| 178.1% 8.7%| 12.9% 7.5%| 241%
41U 8.6%| 78.3% 1.6%| 18.2% 2.0%| 78.9% 12.4%| 23.0% 1.1%| 718.1% 15.1%| 26.9%
5U 7.6%| 17.3% 1.5%| 17.5% 1.4%| 18.2% 11.1%| 271.9% 1.3%| 16.9% 12.7%| 25.9%
10U 8.2%| 142% 26%| 15.7% 41%| 15.8% 12.5%| 17.8% 4.7%| 15.0% 156.3%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 9-Sep-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

www.daol.co.th @ daol.th @ daol.th
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Usunilsmanarutiiad 6% DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 0.0% 8.7% 10.0%
10.0% -
9.0%
600,000 9.0% -
£ 8.0% 2o
& 500,000 6.3% 23 7.0; -
& 400,000 344,400 \5.2% 51%  6.0% 6'0;
— % o -
= 272,914 272,082 £71,008
@ 300000 263558 i 259,899 ™ - 5.0% & fop &
£ 200,000 . 212,759  4.0% 4.0% 4
3.0%
St 3.0% -
S 3.6%
100’000 . . . 2.0% 2-0% I { I I I I I I
0 1.0% it I I N R
— c o 1 — o Q © = e
> > P > g g W g P P = 3 2 &5 2 32 & & 3 3
@‘b« 5 ¢ %Q,Q/ 000/ @’b« )\)« %Q, ’ 000/ @’b« 5 4 g‘ 8 % ; :‘ 8 8 H ;"1 8
Q;\/ {501 Q)QI Q, 7’ Q;\, fbgl ‘50/ Q;\/ ‘b,\/ (bQ/
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSdniunain
. fioyallodsiuann Bloomber
SET : Revenue (voy 9)
37.8
5.00 - 60,000 35.3 1,992 35.3
4.58 4.54 4.46 50.000 336 333 333 346 341 %2
= 450 - 4-Sep-23 4.29 ) ’ )
£ : 4. 40,000
@ 400 - 30,000
o
9 20,000
= 350 -
E 10,000
2:',; 3.00 - 0
c -10,000
o 250 -
3 -20,000 ]
© 200 - -30,000 2301 55 666
N N N A N N N v v v VoD > >
2 hs 28 @ W hig v v P P RSN AR A S AN S
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
Commerce
Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
Electronic (0.08) | SHEE B i
Healthcare (0.08) T . 0'22
MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
Petro Conmat. (1.37)
Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth



Forward P/E
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DAOL SEC

05-Sep-23

...............................
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——Forward P/E (2018) - -18D
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-------- -0.5SD -----Average= 17.2x wee.0.5 SD

02-Mar-22 02-Mar-23

1SD
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DAOL SEC
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AMNISNauUIUu DAOL SEC

srARulsInauthiu (TOP) iuANsnautdu
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Soybean Meal
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Shipping Index and Stock Performance 13-Sep-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

13-Sep-23 1,290.00 4.5% 1,290.00 4.5% 1,498.04 1.9% 662.00 0.0% 6.15 -2.4% 9.35 -3.6% 21.70 -0.9%
12-Sep-23 1,235.00 2.2% 1,235.00 2.2% 1,470.03 1.1% 662.00 -0.6% 6.30 -2.3% 9.70 -1.5% 21.90 -0.5%
11-Sep-23 1,209.00 1.9% 1,209.00 1.9% 1,454.51 -0.9% 666.00 0.0% 6.45 0.0% 9.85 2.1% 22.00 -0.5%
8-Sep-23 1,186.00 3.9% 1,186.00 3.9% 1,468.17 -0.4% 666.00 0.0% 6.45 0.0% 9.65 1.6% 22.10 -1.8%
7-Sep-23 1,141.00 5.6% 1,141.00 5.6% 1,473.43 -1.3% 666.00 -0.7% 6.45 0.8% 9.50 0.0% 22.50 3.7%
6-Sep-23 1,081.00 1.7% 1,081.00 1.7% 1,492.22 -1.4% 671.00 0.0% 6.40 2.4% 9.50 1.6% 21.70 0.5%
5-Sep-23 1,063.00 -1.8% 1,063.00 -1.8% 1,513.83 0.7% 671.00 -0.6% 6.25 0.0% 9.35 0.5% 21.60 0.5%
4-Sep-23 1,083.00 1.7% 1,083.00 1.7% 1,503.17 3.3% 675.00 0.0% 6.25 -3.1% 9.30 -1.6% 21.50 0.0%
1-Sep-23 1,065.00 -1.9% 1,065.00 -1.9% 1,454.80 2.3% 675.00 0.0% 6.45 4.0% 9.45 3.3% 21.50 -0.5%
31-Aug-23 1,086.00 -0.7% 1,086.00 -0.7% 1,421.59 0.4% 675.00 -0.3% 6.20 -2.4% 9.15 -2.1% 21.60 -1.8%
30-Aug-23 1,094.00 1,094.00 1,416.27 677.00 6.35 9.35 22.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,400 1,540.00 10.00
1,520.00 9.80
1,300 1,500.00
1,480.00 9.60
1,420.00 9.20
1,100 1,400.00 9.00
1,380.00
1,000 1,360.00 8.80
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