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Global Market Recap — 2026-10-28
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Sector Performance

DAOLSEC

Thai Sector Performance — 2026-10-27
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Fund Flow
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SET Index Target (Daily) nsou 15663-1569//1580-1584 DAOL SEC

DAOL SEC

Unnatndul ¢
seTinoex 1,575.02 90 @ -4.01 9n
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Source: Strategy Research, Infoqutest, SET, as of 27 Oct 2026
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SET Index Target (Daily) nsou 15663-1569//1580-1584 DAOL SEC

Daily as of 27 Oct 26
Sectors ~ Stocks

Symbol/Sector Sell (MB) Net (MB) Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

ENERG 5,735.3 5,127.8 607.6 PTTEP 1,723.5 1,149.4 574.1
BANK 4,047.2 3,591.4 455.8 KTB 1,339.9 782.8 557.1
HELTH 979.0 531.7 447.3 CPALL 577.2 345.7 231.5
COMM 1,220.3 946.0 274.3 BH 441.8 226.0 215.8
FOOD 1,456.3 1,256.1 200.1 SCC 492.4 311.0 181.4
ETRON 1,932.0 3,022.6 -1,090.6 DELTA 1,244 1 1,972.1 -728.0
ICT 1,748.7 2,015.6 -266.9 ADVANC 492.6 794 .1 -301.5
CONS 19.2 54.9 -35.7 KCE 410.6 698.0 -287.4
FIN 227.2 247.3 -20.2 GUNKUL 119.9 330.7 -210.8
AGRI 170.7 176.8 -6.1 SCB 636.1 836.0 -199.9

Source: Strategy Research, Infoqutest, SET, as of 27 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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What you need to know?
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US Macro Dashboard: ma< fansa - Wsiuga - asatian
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Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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Tech & Al Rebound: ¥§unuInfaususvinelnai
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Source

The Memory Paradox: @avuiasgiulusunausy

" The Structural Winner The Cyclical Trap
(SK Hynix) ' (US Memory - WDC, MU, STX, SNDK)

* fls Q3 wu 7 1 ua: e $504 Bottom 10% uov S&P
83.3T KRW (Auéhudou) 500 WiA3vUUSAUINLSY

3 n;;‘)uég‘gﬁ” 100T KRW ‘ o Blowout Earnings Miss:
($75 ) \' = vududrusov (WDC flsnzatth

L
* HBM Pricing Power: wnu10 (G L~ LLGIKU -3%) 0a10NAIKUASOU
avlk Nvidia aUmuznnunau i\ Sou2v9s (Peak Earnings)

angndivl 2030 « Forward P/E dRaUAGWEY
* Solidigm (USunan) &n IPO 5-6 11 (Hokiivuov Upside

asaunu $45, 000M dvlsvviu >70%, dnioidoulludueuiey |
| uaksg4 2USOU) | l

: Strategy Research, Bloomberg, as of 28 Oct 2026
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The "Anti-Al Trade": KaukauagnnNIWaviIuanda

. Just What The Doctor Ordered
| Healthcare has been the best performing sector on the S&P 500 since

{ -
/ late April
/ Healthcare Information Technology Energy Financials Consumer Staples
Materials Real Estate Consumer Discretionary Industrials Utilities

Communication Service

1 I |
Aug Sep
2026

) @ Valuation & Margin of Safety:
s1ABoungxvidKav Laggard
urg1duuluaraaanivu

@ Midterm Resilience: nuniu
cdausvaaduaunns:=Lligu
(Perceived Relative Insulation)
AoumsIdonAvaKnsyd

@ uiavuoulas: Eli Lilly, AbbVie,
ua: J&J

auli S&P 500 Healthcare wv +23%
avuaauldau W.g. twU=NY Tech wa: wavviu

Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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Global Corporate Highlights: aUiaakulaus:=aulan

Boeing (BA): -11% United Parcel Service 7
huovhunha\)Usuamm- (UPS): Recovery Ahead
Huwa\)uaumsa\)uummva ﬁuUs‘ud‘aﬁusTumomsrﬁ
manmanqnmvfuadmu ASM International sshvaala a~nauaao Coca-Cola (KO):
5030 (ASM): Target Upgraded yudoaUMISUWUCD Global Strength
AWANOIAS2VINSTUANEDD Usuwuithkuelst 2026
ussalhnsoul 2030 SuguavAcivus:inALASY
1S>AdMKuQav 3 U sawsUsuuvgiu
Suonlavd Al awsSmktanwaratn
J -

Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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Banking Watch: A1lsla 32% ua HSBC rmaadasavusvaalusaul (-6.75%)

B - -
S The Good (Updaudn)
i N S~ e Wealth Inflow won:a $41,000M
i Uiy ,,l o WalAsvmsBoRkuAu (Buyback) tWu $1,000M
o S e davrgaunsweuanialde (Foalus, sulay, 3aUd)
N\ " - = ! | &
\ N ‘ :::: |I ° - [ J . .
\ | iy | The Risk (Upd81d9v - Jefferies Warning)
\E l ‘t | o ' — s ' @ 2
A 4% = e Misnoun@ $9,600M c1nd1 Consensus LlanUDY
A i1 = e aarauavAmamsaisigldaantioans (NII) U
|l B [ HEh N 2027-2028 goiAudsv (Overly Ambitious)
i | ol | e Deposit Margin Squeeze: lisvnaquAUNUIBUNIA
sl T {ugavavuazavLAUWY anMEPIBUKINANdULNUFD

Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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DAOL Thai Market Outlook: 1IN9yA92 Sideway n1unawns:ndinAg

SET Index Frame

Support: 1563-1569 | Resistance: 1580-1584

Key Drivers Fund Flow (27 a.n.)
e Global Sentiment: Ku Tech [an (udn e coyd Boans Rulne +952.44 uuin
fgJu/1nKald) kuunaualannsotndlne e (VB0 VI8INS as1a1ski -535 auun

las=3vusvinuig DELTA kavvuiA1a e ANDUUINNSYLED 33.78 uIn/aoaans
e Macro Event: sumus:yu nuv. (BoT) I
AQAVQNLDYN 1.0%

Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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Local Catalysts: 2 ulgungsSgsszannauwavviu-aisisaudlnm
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lon1a (Smart Meter) ADULFEYL (SPP Contracts)

* ASU. IANLU 2.1 Hﬁ'ué"IUU'_]n (MEA 10.78B / PEA
10.81B) qutiaav 3 aulASav (a.A. 69 - n.g. 70)

» |mpact: SOVSU Solar Roof & EV Charger

e ASU. d0 nuNou undeyryrdolwsiraian (SPP)
lanaaagoaluua (Faud1vdv 2.16 UIN/KUDY)
e Impact: KINdryryrduav KSadnsISUBoa1aL

Walan1anav{Kusniss:uu AMI (Advanced snglanwaalw SPP o199nnaau
Metering Infrastructure) tuds:tnf (S9ADUBALDUSITUSHEN)

Source: Strategy Research, Bloomberg, as of 28 Oct 2026
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uATaUs=Naunisus=91aunr DAOL SEC

E ¢ Most Anticipated Earnings Releases” Of£0
®EARNINGS ey R
9 W WHISPERS October 26, 2026 @5
s decived from y trader activity
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Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
(bl
verizon’ fceestica | CAMOM  Fobnhood# | Amphenol  (EEmicosot | caeneak  ((jnitel e
Cameco
vz cLs CAJPY ﬁ APH MSFT CAT INTC ccy
A A - i 323 e Boston @ amazon
A Awance cadence SoFi 3 SK Toynix gposton,. Alphabet maz ‘ ' N\ '
ARLP CDNS SOFI SKHY BSX GOOGL CARR AMZN CNI
M. vank ot Marin rambus @ &) o@ VERTIV servicenow % \ SANDISK {:} bp
BMRC RMEBES uPs sSTX VRT NOwW Ly SNDK BP
4 Bank of Hawail NUCOR Ceetely VISA & ce vernova KLA > REGENERON
Materials Company
BOH NUE KO \ ¥ / GEV KLAC vmc aA;'nt REGN
. o -~ :
Ut T Qmﬂk&s CORNING S ENPHASE % UBS ~9~,\ Q RABLAX Ex¢onMobil
BFST AMKR GLW ENPH uss : p CVNA PBF RBLX xXom
Financial welltower Wi % Gcoumkmou Mx ‘ , @ I’eddﬂ' AutoNation
HBT WELL FCX CAKE VFC FDX s™m RDDT AN
ety Whirlpool CENTENE @ wresanons @)raren F:i:ATINET & cognizant @) twilio i
DEA WHR CNC FFIV P FINT CTSH TWLO AZN
& 4 ' i . Chevron
Hoemex _J i S, > PENTAIR < ONEOK Aﬂ? T - -Mobile- fipeae prduce coinbase =
cX HIG PNR OKE ADP TMUS EPD COIN cvx
/éi|_k = A= CHIPOTLE s dele = Dominion
A’Acumen o P PayPal iy sree=aza Ly!? (& [CHIPOTLE] insmed. = ey
ABOS l CINF PYPL B88Al OTLY cMG INSM SBUX =]
———— \ PHILLIPS = -
ake City Bank Sz s B S&P Global W Otenable & LanaRRIS RINIAN SYNAMICS
LKFN BRO SPGI wm PSX TENB LHX RIVN GD
http://eps.shical © 2026 Earnings Whispers

Source: Strategy Research, earningswhispers, as of 26 Oct 2026
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Economic Calendar

@® JP Japan

0 EA Eurozone

‘it US United States - TH Thailand

e CN China

DAOL SEC

O [0 F N2 8 0).F 9 (.0 0 0.0

@ Leading Economic Index Final (Aug)

F118.0 P118.0

t Chicago Fed National Activity Index (Sep)

FN/A P-0.04

Communist Party Fifth Plenum (26-29
M.A.)

-
mmm Balance of Trade (Sep)
.

F$-3.4B P $-2.48B

-
@ Exports YoY (Sep)
-

FN/A P 24.3%

rF___ %
@ /mports YoY (Sep)
-

FN/A P25.1%

ruBInKR Us:sulnndwssAnauolasdu (Plenum) 26-29 p1.A. *

Source : TradingEconomics

@ Industrial Profits (YTD) YoY (Sep) - BoT Interest Rate Decision

FN/A P 15.7% FN/A P1.0%

di= Building Permits MoM Final (Sep) A= Goods Trade Balance Adv (Sep)

F-0.2% P -0.2% F $-108.0B P $-132.6B

#= s&p/Case-Shiller Home Price YoY (Aug) 4B=. Retall Inventories Ex Autos MoM Adv (Sep)

F2.9% P2.6% FN/A P-0.1%

#= Wholesale Inventories MoM Adv (Sep)

#= House Price Index YoY (Aug)

FN/A P2.6% FN/A P0.5%

##=. Fed Interest Rate Decision

= CB Consumer Confidence (Oct)

F80 P81.9 F 3.75-4.00% P 3.75-4.00%

#= Fed Press Conference

= New Home Sales (Sep)

F 0.66M P 0.68M

ECB InauVn0 29 f.A. 19a1 14:45 CET * BoJ Us:yl 29-30 61.A.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

#= GDP Growth Rate QoQ Adv (Q3)

F3.1% P2.2%

&= PCE Price Index YoY (Sep)

F3.6% P 3.4%

4= core PCE Price Index YoY (Sep) ®

F3.1% P 3.0%

e Deposit Facility Rate

F2.5% P25%

e ECB Cipollone Speech

F2.5%

@ Tokyo Core CPIYoY (Oct)

P2.7%

@ BoJ Interest Rate Decision

F1.25% P 1.25%

BoJ Quarterly Outlook Report

9 GDP Growth Rate QoQ Flash (Q3)

F0.1%

4= Fed Musalem Speech

P 0.6%

() 023511800

@ www.daol.co.th

(F) daol.th

@) daol.th
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Investment Strategy
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Source

Tactical Asset Allocation: nagnsdawosndlna DAOL

Stocks
3507

\

Alternative

N\ Investments Cash
— A e

\
: Strategy Research TEAM, Fundamental Research TEAM, as of 28 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

ﬂ,ﬂm‘ Z Nngogad: HUIUQQUUBGWO fJ\lﬂ\]THU’IHUﬂIU\]Ui)ﬂTU

Core Strategy - lInunan

Nausu1A1S (Banks)

Tactical Strategy - Ifvrnlss=g:4u
(Mega Play Theme)

e Data Center & [sulWww (Power): aalununs:na
Al CapEx [an nazyu Smart Meter Tuus:inf
e Tourism Recovery: wausSunavingawunalargu

Strategist Note: llu: thSnuydanau: Nudm (Cash)
T5udau IWasoKI=ANUBAIUKAIUS: NFAVUARUTALY

(©) 023511800 @) www.daolcoth  (F) daolth @) deol.th



Investment Strategy (Core) DAOL SEC

Viega ilheme

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM
(MRMIUENIUNISIU)

* IAsugnalneWusd

° nasadnuas1y DATA CENTER
°  HaUNauNYBIINAINWUWOU

®* Ilwu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U
SCGP
GLOBAL

BJC
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Investment Strategy (Tactical)

DAOL SEC

Fundamental Stock

@ 28 October 2026

DAOL SEC

Asgatlaatiica il 2
/ Id=AUd H/,J'/!J (J,iub.'/ IVIMVIN

(Bt mn) FY25A FY26E FY27E
Net profit 4,230 T ADD 4,887

EPS (Bt) 1.06 1.79 1.22

Growth 5.7% 69.2% -31.7%

PER (X) 18.9 1.1 16.3
Core PER (x) 19.4 18.1 16.3
I PBV (x) 07 06 0.6

1Q24 1025  1Q26 Dividendyield 3.6% 6.0% 4.1%

* paAnls 4Q26E WUINY YoY N1a: QoQ Huu
97N SSSG QTD mﬁuuonswo 3% Inglaw:
MMVN la=msAulnoIl DUVOISSNAUSSYNIUT

- - 0, 5 & P 5 T
BUY; Target: Bt22.00, +11% Myt nasusulasvasavavanazwandiu:o
AE919ASIIRE2S19 200 a1uuaniu 4Q26E

* 157A1AN1sans 3Q26E i 1.8 Wudauuan wankin K Pt 4 i
o : #. g _ ipgozanAlgInelnus:zuaru 600 druuaniut
N1ISWIAYINNISVIONAUSID 1.0 Wuauuan =i 0027E
mlsuni 847 d1uunn (+35% YoY, -31% QoQ) Ine Sy L ¥
HUTR Yoy 91ns6lARINUTU +5% Uugnuideoiu s noniuu 69 wndSusrAdanevy
1Ju 22.00 uan 8y Core PER U 2027EN
nuuv'mssnvussvnrunnmu[mswo 80% YoY az 15 0y (-1 SD below 5-yr average) 9NIAL
SSSG vau BIQC/MMVN n +3%/+14% VﬂJ nn'ﬂS 18.50 uan wsSaunuus:uatunasnalsunad
anaJ QoQ V'mLTvvur]nmaua munumzsnaavu 2026E fi 4.4 Wudauuan na:Usunalst 2027
VU 6% 10U 4.9 Wudauuin (+11% YoY) 90
1AW 4.6 WUdnuu1n d:nau Synergy 91N
MMVN soufiunisiaulnveadssnaussnmur
lla=n1sanAnidaeannasusulasvasa

Berli Jucker (BJC)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (X)) 1538 @) www.daol.coth (F) daolth (&) DAOL Channel (@) @daoisec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 27 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

® 28 October 2026

I —
oY/ 92N GPM NeaglUs=nUz

FY25A FY26E FY27E

Net profit 1,964 2,900 3,105

EPS (Bt) 0.38 0.54 0.57

Growth -17.4% 48.7% 71%

1,000
PER (X) 18.4 12.9 12.1
- % Gore PER (¥ 18.4 12.9 12.4
5 IIl I I I . PBV() 1.4 1.4 18

Y ’ 1Q20 1Q21 1Q22 1Q23 i

1Q24 1025 1026 Dividendyield 2.7% 2.8% 3.0%

\
Siam Global House (GLOAL) 'IS'\naﬁﬂlju:dﬁ“§a”||t:iU§US'm'uU'muw|UuU
2027E N 9.50 uan 3y PER 17.0x (-1.5SD

BUY; Target: Bt9.50, +37% below 5-year average) MNiAL 9.00 UN IngUSU

. = - 2} g Js:uarunasnalsgnsU  2026E/2027E Vu
GLOBAL s1gviunlsans 3Q26 N 551 dwuan 07 L0 5t T ST e

(+41% YoY, -42% QoQ) dundinmnanfiazisinAIn T o
10% [nenalsiAulng Yoy 910 GPM Riwuvuidu  (+49%/+7% YoY) muainu Iwed:nau GPM n
28.6% 91N 26.5% [U 3Q25 9INFUAN House Brands &§IN9IAINIINNISWANAUAUAT House Brands
llazauaINiansINIIsgy ousmIse SSSG N -5% 91N 1a:AUNUNTNISNUNAINIIATA NVUISIUDIDN
niavdanaaunanazWun AnKnunnaiAa veunnals  nnlstd 2027E v:imulnsaitiosnn GPM Nguog
3:a9619 QoQ MmuUJvdenaNIa . ] Tus=nugulnedagUuAUBavIon PER 2026E

* p1Anls 4Q26E 1aulma YoY 2 ngiumUnounlasu  weu 12.9x 3uduninanAlioasiuofin
wans:NUINUINOUMIATKNJIIazAIUAVIASYABIVINY
[reliisuruuIN GPM NMSASUALAUNU llazaoniU g9 18N
anaJ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (€) 1538 @5) www.daolcoth () daolth (@) DAOLChannel (@) @daolsec
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