DAOL SEC

DAOL Weekly Strategy
18-22 May 2026

w1ediAs1:AnNagnsniIsasnurannSwe
lwasInsAwr : 02-351-1801

[ne : uIAA WOUINAST (MO 5450), WSSTUUNT IVU=ESAU (7D 5451) Strategy Research



Calendar (Week)

CALEMDAR

Date impact Country BEvent Period Sunvii) Prior
13-May (i Empire Manutacturing Mday F.a 11.0
13-May L= Manufacturing (=12 Production Apr 0.21% -0.10%
15-hay i-H Mew Home Prices hohd Apr -- 0.2 %
15-hay i-H Fetail zales Yoy Apr 1.94% 1.70%
18-hlay * TH GDP Yoy 162 2.41% 2.50%
19-hay Jr GDP Annualized 54 Qo) 12 P 1.50% 1.30%
13-May * L= Pending Home Sales MMohd Apr 1.46% 1.50%
20-May * i-H 1-Year Loan Prime Rate 20-May 3.00% 3.00%
20-hiay * EC CPl Yoy Apr F -- 3.00%
20-hay * EC CPl hoh Apr F -- 1.00%
20-May * EC CPl Core Yol Apr F -- 2.20%
21 -Mlay * L= FOMC Meeting Minutes 46141 -- --
21 -May Jh Exportz Yol Apr FAT% 11.70%
21 -May * 1= Initial Joblesz Claims 45155 -- --
21 -Mlay 1= Houszing Starts ahd Apr -4 358% 10.80%
21 -May (1 Building Permits kohd Apr P -- -11.40%:
21-May (i =&P Global US Manutfacturing P May P -- 24 5
21 -May EC Consumer Confidence May P -- 206




USA
Dowlones
NASDAQ
S&P500

Australia

Japan R_NIKKEI

Korea KOSPI

Taiwan _TAIEX
Hong Kong _HSI

Singapore STI

Malaysia “FBKLCI

China SSEC

Phillipines PSE

Vietnam _VHNI
Indonesia _IsX
TH: SET Est.  IQESET
SET SET
SET50 SET50
SET100 SET100

SETHD

Germany
France
UK

Italy
Spain
Greece

Cyprus
Portugal

Belguim
Natherland

INDEX FUT. Last

Last
49526.174
26225.141

7408.504
33833.354

8765.004
60993.96}
7388.84.

1921.60

1517.95
993.92
2127.38
1323.09
213.07
75237.99.

1134.624
23950.57 1
7952.55
10195.371
49116.47
17622.70)
2246.82
5695.09

9033.06
5467.27
1010.44

Change

%Chg
-1.07
-1.54

Prev
50063.46
26635.22

7501.24
34268.27

8870.60
61409.29
7493.18
4117236
25962.73
4989.08
1740.22
4135.39
5976.77
1925.46
6723.32
1517.95
1539.12
1005.78
2153.02
1323.91
213.90
75398.72

1145.21
24456.26
8082.27
10372.93
50050.27
17809.20
2208.84
FLELEE]
288.87

09124.26
553241
1021.54

GOLD & SILVER

Open
49930.26
26288.92

744511
34065.74

8870.60
61299.87
7443.29

1925.46

1533.45
1002.52
2146.01
1324.92
213.81
75497.10

1145.00
24229.29
8003.06
10375.39
49528.64
17628.30
2284.00
5796.19
288.87

9150.49
5503.78
1013.92

High
49930.26
26460.76

7454.85
34065.74

8870.60
61478.55
7451.67

1930.58

1536.79
1004.35
2150.08
1334.01
214.10
75870.36

1148.07
24297.95
8043.57
10375.73
49619.74
17707.80
2284.00
5796.19
288.87

09164.58
5522.07
1013.92

Last

Low
49503.57
26097.54

7397.50
EELTEN

60809.80
7142.71

1908.74

1512.91
991.47
2121.92
1320.14
212.74
75139.41

1131.83
23917.63
7942.45
10163.56
48933.65
17527.60
2246.47
5694.88
286.73

9016.57

545717
1003.81

Change

Time
May 16
May 16

%Chg Time

May 15

Net Buy

Foreign -128.63 3387333 3

Institute -670.62
371.93 5069.80
1027.32 2430549 2

Propietary
Customer

4620.86

Sell
4601.96
5201.48
4697.87
327817

==Thai Stocks in Singapore, Indo & India==

Symbol Last

Hang Seng: P/E  14.15

CCl Index

Chg  %Chg

Yield (%)

Il COMMOD INDEX  Last Change

LME BASE METALS 3M (US$/TONNE)

Aluminium
Copper
Steel

Zinc

BASE METALS

3665.50
14030.00

3615.00
FUTURES

Steel: HR Coil 1079.00

Copper

6.204a

Coal (Newcastle)l30.400
Crude Palm 0Qil 4390.00

FX/MM RATES
USD Index
FED Fund
BOT Policy

Time

2.97

%Chg

Last %Chg Time
99.399| +0.12 T:57

3.75
1.00000

0.00 May 16
May 13

Dowlones 49347.00a
NASDAQ100 29024.75a
S&P500 4111.60
Hang Seng 25725.00a
FTSE100 10177.50
DAX 23990.00}
CAC40 7963.90)
EuroStoxx50 5816.00)
EMERGY FUTURES - ICE
Crude 103.050a
Heating il 4.094a
Erent 110.990b
ICE Brent Idx 118.20

THGold 96.5% T70500.00 May 15
THGold Ornam. 71300.00 May 15
Gold Spot 4495.34a -0.97 807
Gold Futures 4504.2a 157
Gold Fixing 4528.00) -3.31 May 15
Silver Spot 74.19a -2.31 807
Silver Futures 74.925a -0.53 757
Silver Fixing

Platinum Fut. 1026.9 May 11
Palladium Fut. 987.60 May 11
Baltic Dry ldx 31514 -1.38May 16
Rubber (TOCOM) 397.80a +2.58 T:52
Coal (NewCastle) 130.400 7:35

BOT Avg.
USD/THB
EUR/THB

32.5320 May 15

32.7400 +0.1200 +0.37 8:07

38.0144 +0.1165 +0.31 8:07

GBP/THB 43.5638 +0.1107 +0.25 8:07

JPY/THB 20.5999 +0.0330 +0.16 8:07

CNY/THB 48078 +0.0176 +0.37 8:07
BIBOR SIBOR(USS) SIBOR(S%) LIBOR({USS)
1.05000 3.280 496018
1.14938 3.300 4.85372
1.21086 0.821 4.68213
2.21250

1.30256 0.812 6.04143

US 10y Bond Yield Bitcoin
4.619300a

77210.00

JPY/USD
USD/EUR

158.9250
1.1611
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SET Index (SET)
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SET-DELTA-BANK
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AIANISNINANIIAaInKulne

‘SET-DELTA-BANK’

SET Index
( nusal 1530 ?ﬂ )—> -----------------------------------------
[uuasuzhnry: 100 [ D S T D e—
-1‘\ 8 —_ - [ i
n9:Aa1A (Market Status) | Ils\lnnﬂuv'mnuvum’(my (Stock Impact)
@) « aowdoulnonnanmumsnin:iusannardiia:Hungu Tech fan -T; * AJIWWUWIUVDY DELTA MIIRgILWANAAUABLISIUDEWHLN
Z * RAAN"GIIUSORTIANTY (Wait & See) ndvaugnnanIaUs:n1AuY N SUeinss DELTA0R SET eI -14 95

(SET Unsausou -21.17 9@ f1517.96 an)

\
. 7
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21S:LASUTADISVAIU: WUS:NdUNISWA (JaLlduduazlona)

lasvasiwwuguuKkvauIA 90AIKASSULIKLDIUIAN
wanamaum\) Missing Link yUws-S:uav ans:cTumnIuIaﬁﬁuqo, Al
[uaadvdiufauciesaalasvaisiaudusas ua:s:uu Logistics ausini

5 85

Jisumiamisinuas ASWQIUINSWEIASUUUEY
_ Tdudonssuwaguus:inAlugingu & mgnaainalulad
(drduuudu) Wusieldinsasasnd 30 &uAu gns:aunnu:IsvvIulkaoanaavAunIsavnuiku

gns:aulngnngu OECD ua:undeyrinassusu

uatauadn 10 naudnaikassuy uazamuamsmukvus:inAlng

NLASIVAINIWUUTVNIVLASYIADS Y81
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SYUNaWD: Action Plan l1la:n1swu nso.

- @

udalaualonsu nalnsousg-lonsu Action Plan

gns:auidu IGuKthiwunaln nso. nJavdalauaidunwudquanns
“21S:IASUTNRISLAIU”

Uaoéanqdassgmsa\)r}u

lla:nQKUIgNaae

wanaulngilurugnano
lasvungiwwrozsu
(ASEAN Power Grid)

(AEUENSSUNTSSOUNASTIIA:
lonsU)
AVIUIBOSNAUN

A W&ISa1UavAUDINUIasATS BOI Fast Track

dougaidauavnuasviulasuia 1 Tandonin 2 oo ; OOO 51 uuvuIn
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WUs:naunIswa sgurawv: d 4 inugnsAaasyuinaauus:ing

avnulasvasiowugiu

e Wavvud:ana

— N k
* USKISOONISUN
* Smart Grid

Jalauatansu
10 2nannssu

waulAUu

» Up-skill

» Re-skill nsvvuae Al

ASU./ASD.
Action Plan

asivinsavaud
IASUINVIKL

* Wellness Hub
* Financial Hub
« Digital Hub & Data Center

Jaaaannnkuiy
+ vuavnu

Jaaaandoadna

e IAWVIUDY EEC

* IWUADWSDAISITUDYMYA

» BOI Fast Track

iai®uavnu BOI Fast Track

Q1 n:a 200,000 ahuuin

srola/nls
usenaan:iigu

SET
Re-rating
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UodsdrAtyluds:inA: isvkuuInWaus:nouns

e mlsus¥naan:iGaulasuransn (1Q-26) AlsanSsou 840 USYN (Joyafiv 15 w.A.)
iaulaagnvndonnsvy
* gon3nnaaraAmansailagsouiiv 6% +24% YoY

+51% QoQ
* NAUU1SaY (Outperform): NEUWALYVIU
(@1davdsiamunuu), AmUan, ICT, yudy,
udoudliannsalnd Nna:sunAISWACUSE

* JuuavuKMA: SCB EIC Us:1ou w.s.n.

AIBU 4 1auauun :B28IWU GDP U
69 14 0.7% (1GoulKlga0080T5Ue)

10Q-25 10-26
(3.53 ni@uajuunn)
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dodudrAarynvus=ind: usinanuaIniiutwalla: Bond Yield

S&P 500 Weekly Sector Performance

llSVﬂ06U01ﬂlﬂSUUﬁOTaﬂ'

* 90SIMandUIINUWUSUASSFUIa (Bond Yield)
noTanUsuma\)uusuuso

* US 30-year Bond Yield won:a 5% (s:qugvaa
aviau 2007)
° [DUIWDEKSTY 8VAVSDUIISY: 1V.8. CPIl +3.8%

YoY (Aa 3.7%), PPl +6.0% (Aa 4.8%) MK
unavnunvlanfAnvaaniUe FED

e awlunduaumvnsioviuglsu naduaaia
wusuasakssoeudns (UK Gilts) ag1vKun

o aarakulaninrynsvuierinils: S&P 500
Uaau 1.2%, astinaudu SOX av -4%
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U.S. Treasury 10Y Yield,RT (US10YY)
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Us:1Guavasiuiia: Geo-political Tension

3NNABIVIAUTISUBEQITD

dKSIWFLAVAIUAUIFUNIVIAUISD
dowans:nuagvKUNcas:uuYUaL
wavviuna: Supply Chain lan A

J

~ R

wans:nulagasvadalng

ISownfisddryydlneduou 8 a1
AQALDEUSIDUBDVIIAUTOSUY
(na. 1SvIRsvwWaIUANY)

E Il

prasniss=aulan

E= gKkSpu aﬁoﬁU|§aw1n'Jué 72 & IuTRe
Bl usovnau ug::nmsm‘é‘ans?uﬂ-a DUV
golSvaasuisovnisilaboviiAu @

\. =
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News Bloomberg Research OPEC Production and Price

Basket Price USD/bbl 114.54 as of 05/14 Data Source O Bloomberg ® Rystad Energy
Production ('000 b/d) Apr] Mar Chg Capacity Total Monthly Estimated OPEC Crude Production | GP »
+ Total OPEC 20,550 20,970 33,690
Saudi Arabia ® 7340 7,39 12,000
Iran 3,050 3,230 3,830
U.AE. 2,140 2,160 4,650
Iraq 1,640 1,630 4,800
Nigeria 1,560 1,450 1,600
Libya 1,320 1,270 1,320
Venezuela 1,190 1,080 1,000
Algeria 980 980 1,060
Kuwait i} 800 1,270 2,820
Congo, Republic 270 240 300
Gabon 20 220 230 22000

Equatorial Guinea 40 50 80

- 20000

M OPCRTOTL Index - OPEC Total Crude ('000 bbl/day) 20550.00

Jun . . Sép . . Dec
2023 |
Spare Capacity = Capacity - Production (‘000 b/d) Total Monthly Estimated OPEC Crude Production
50004

UAE.:
2140.00

Congo, Republic Iran Kuwait Nigeria
b1l 2 9777 8600 Brazil 5511 2395 9000 Europs 4«4 20 7330 7500 Germany 49 69 9204 1210 Homa Kona 8549

4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copyright 2026 Bloombera F
SN 234706 ICT GMT+7: 00 ba9?P?P—172 16— Mau—2026 21:-45: 57
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Brent Crude - Base GRM

40 i
Last Price

M CO1 Comdty (R1) 109.26
M FBHCM1 Index - on 5/15/26 (L1) 27.77

M CO1 Comdty - Open Interest 0.443M

a3 — SRR T N : : : T o . —_— — : T e
2021 [ 2022 2024 | | 2026
C01 Comdty (Generic 1st 'CO' Future) Brent - base GRM Daily 01JAN2021-16MAY2026 Copyright@ 2026 Bloomberg Finance L.P. 16-May-2026 21:52:01
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Us:1GuiDSAEas & NovAn: GaviiAUTasSYBEaIBD - NaVANADUSUALIGEY

g USRI G Snnadovinuaosis e

=\ e P aKs1UUDTUIUQUO\)IIHUOOSUZSIUUUﬂCI
s1mu1uu P o % qusimihuuniazAns: :n\)lsawoa\)uu

a Uudu Brent USudun3n 50% |
L Sowndisslng 8 A1gvdaA1v
L 4

— RIS —

aksg4 goavnaduinaluladdu
10uUI8ISLNNSTNYTIUNISWAEQ
(China+1)

NKUINI0U Safe Haven sud
aausSUAIUGLIASEQQ:IUDIN

navna:ivuwalan




$1AMNBIA & WAU (Commodity Market)

s1AUsluAUNaMEeU (Supply Shortage)

o audaudmyusaniuiu guistTnsefisuduldussion
UANANUALYUNIAYUES

* WTI USudiatiu 4% vzq $105.42 fiaundisa

* Brent U3uTuudand1 50% tiumausidasensia

GPIE Prodecthe nect Rece

Neotr Ekcerdorg Nesooch

Do s feas frsa
i B $777 0DOO BroslAsS1l 2395 9000 Europae €44 20 7230 73500 G
A0ES 5900 Singapore 65 6212 1000 U.s. 31 212 218 2000

9 49 69 9204 1210 Hong Kong BS5
Copyright 2026 Bloomberg F

SIAMNDIANUNIY (Safe Haven)

* MUTNAUNSNEIUADANY VINUNANAALATIAEIASINLAZI U
Y o 174 v o/ o/ a =} g ~ o v o =
* UszmAdininfneiuda: Buheussmazuntiidmasiunaziiy
iaunUasAiiunasyudses

India's Top Five Imports
Gold ranks among the three biggest inbound shipments

B Import in 2025-26
Crude oil
Electronic goods $116 bn
Gold $72 bn
Machinery $62 bn

Non-ferrous metals $29 bn

Note: India's fiscal year begins April and runs through March
Source: India's commerce ministry

A\ NotebookLM
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. Bitcoin Fut Spot Month,D10 (_BTC) :84000 00

:82000.00
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e
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vdaAtynidnaciaaala (Market News Impact)

1PSYINISANAHRSTY-DU & lomanaw Tech

* aHSTY-3U anavaaMBINITNFUAUIVSIMS SULOSEUFVTD
l1nSovUU Boeing n31 200 &

e nSuddv Jensen Huang (CEO Nvidia) SouAtu:tosoUNAY
Wagovunivsnudutuvaarasu H200 tudu

D01SINNSINVVIUASOLAAWOFVIQ
e aarausovuglsusuls dasims3wulunsoiaawvavaalusau 5 U

LASUINVSALBEHRAAD
e GDP $aduradiulasuiausn (ASousndouddud) 2023)
2INWANS:NUUDVNI:FVASIY

vidia®s Revenue Expected to Evtend Record

L] r
Y J q ¢ o
Nowkar

French Joblessness Reaches Highest Level in Five Years

Ruscla's Exonomy Contrasts for Flrvt Time Since 2023
(5F dostned deggila Polin's pash 1o suitahl growl!
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DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S
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Flow A1815 NlKan1-0on 6 nainnaniolige

----\

/ |

Bonds Portfolio

Country Date qQriD YTD 12M YoY Lvl
» Asia (11)

China 31MAR2026 +17,877.7 +17877.7 +129,635.5

India 14MAY2026

Indonesia 13MAY2026 +522.5 +1,719.5
Japan 08MAY2026 +9.174.8 +72,547.5 +60,855.4 +114,397.0 +156,832.2
Malaysia 15MAY2026 +290.5

Philippines 15MAY2026 : +5.8

S. Korea 15MAY2026

Sri Lanka 15MAY2026

Taiwan 15MAY2026 +3,029.3 +11,452.5 +28.430.2
Thailand 15MAY2026 +219.4 +139.9 +3,178.2
Vietnam 15MAY2026

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia




Foreign Fund Flow & UfjiulAsuygnodingy

Fund Flow Analysis Economic Calendar

Aszuadunucvsdigoavitu Net Outflow mMuAANVATNA 18-May | TH | GDP YoY (1Q) Surv(M): 2.41% | Prior: 2.50%
IDUQDAASUTVAT NAODUUNUWUSUOSAKSTH WO

19-May | US | Pending Home Sales MoM | Surv(M):1.46% | Prior:1.50%

avs10 Net Sell araa 2,949 aauuan 20-May | CH | 1-Year Loan PrimeRate | Surv(M):3.00% | Prior: 3.00%

20-May | US | FOMC Meeting Minutes

AFNIVANYUUIN: Ludldudaunn (nsou 32.40-32.80)
dowa (+) nauavoan, (-) naukuanadods:inA

Coont

oritry
+ Asla (11)
! na

vieinam
& Americas (5)

niced States
* EMEA (21)

Polan
¥ola

A NotebookLM



Fund Flow: NANT0IBUNUAIYE1a

) =
r — — ' Country Date Daily WTD MTD Q1D YTD 12M  YoYLvl
ﬂStIIal\)UQUIKGOOﬂOTﬂOa'\OIﬂO?KU S
Sia
i China 31MAR2026 64,4274 +17,787.7 +17,877.7 +129,655.5
(Emergmg Markets) India 13MAY2026  +116.1 -1,1966 -1,996.7 -7,217.8 -22,0088 -30,932.8 -23,078.8
- R R Indonesia 13MAY2026  -87.5  -1838 48825  -467.5 -24152  -2257 +1,719.5
« J29¥naquKkan: Iduaoaasarsgnuva (USD Japan 08MAY2026 49,1748 49,1748 +72,5475 +60,855.4 +113,997.0 +156,822.4
- . S b , Malaysia 14MAY2026  -193  -412  -213 4245  +3451 -2,522.7 -6,039.8
Strong) Waunu Bond Yield axksg4 hwvavnon Philippines 15MAY2026  -32 +4.9 +58  -2056  -67.1  -7368  -377.6
- L S. Korea 15MAY2026 -3,469.8 -13,140.9 -16,510.7 -55517.3 -529338 -45953.3 -21,863.6
5% Sri Lanka 15MAY2026  -2.1 -18 94 262 901  -1807  -141.2
Taiwan 15MAY2026  -3355 -2,506.6 +3,029.3 +31,4525 -7,459.9 -3,501.1 +28,430.2
; - - o Thailand 15MAY2026  -223  +223  +139.4  +1399  +779.9  -753.9 43,1782
. Fmuu*nau?o?umsnansa\)aunswa|§a\)aaa\) Vietnam 15MAY2026  -29.7  -297.2  -3033  -307.4 -19557 -53555 -1,514.0
5 i _ v Americas (3)
UnavnuanivudivsiGosliuaniusinung (Net Brazil 13MAY2026  -264.8 -13055  -717.8 +9447.7 +11,0232 +7,596.6
LR v Canada 31MAY2026 85,1655 +10,706.5 +40,281.8
Chile 31DEC2025 . 30437  -3043.7  -2,390.0
Sell) agvaaitov Colombia 31DEC2025 Net ?ell. +1,650.0 +1,2588  +721.0
- . : United States 28FEB2026 -2,949 aauunn +15,380.0 +754,684.0 +300,300.0
« anmu:aarakulneaiaa: Foreign Net Outflow |  vemea@) “SIE =
i i3 ' " Bulgaria 28FEB2026 +234 -4.1 -4.1 -38.9 -44.6
aaau -2,949 aauuinaluunn (TQUTU uasians Czech Republic  31MAY2026 +827.8  +877.7  +871.7 42,4633  +366.6
e gubai 13MAY2026  -103  -1033  -2022  -5516 ~-1,2061  -507.6 -1,287.7
A 1 uro Area 28FEB2026 +84,792.1 +180.881.1 +180.881.1 +541.881.9 +15,897.4
KUGIVEIOKUA un SO UDU) France 31MAY2026 +8,850.0 -915.0 -915.0 +20,947.0 -2,074.0
Germany 31MAY2026 -3585.8 -2,0228 -2,0228 -31,5157 -11,9788
Gerpany 31DEC2025 #1521 42582  +2582  +104.8
Israel 31DEC2025 +350.0 -30,502.5 -10,502.3  +38.1
Italy 28FEB2026 917 -1,3774 -1377.4  +9304  +569.7
Netherlands 30SEP2025 +157,861.2 +476,334.1 +484,334.4 +234,811.0
) Poland 31NAY2026 +220.0 +851.4 +831.4 +4,596.6 +11,589,9

A\ NotebookLM



UpnuiAsugnodiney (18-22 w.n. 69)

e SumsevIudIay GDP vavlnglasunalsnivous:ITunWIZVINSVUVIASYZD
e GaausIBvIUNISUS:5U FOMC (Minutes) IWa31As1:KA2WALIaY0Y FED doaniumsaiibuiio
o Sunmsidousuyav Usu. Yau Svowinaduidovdennudvinseanisgmaas

Date Event Surv(M)  Prior
18-May, TH GDP YoY (1Q) 241%  2.50%
19-May, US Pending Home Sales MoM (Apr) 1.46% 1.50%

19-20-May, CH Putin visits China - -
20-May, CH 1-Year Loan Prime Rate 3.00% 3.00%
20-May, US FOMC Meeting Minutes - -
21-May, US Initial Jobless Claims 210k 211Kk
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Dashboard nagnsnisavnu: 31As1:kUavens:nuUsIgnau

Hodo / Uadsuon (+) wWoue / Uadeau (-)

» aonib/Yield go KUu NIM  (+) nausuins » Bond Yield n:a 5%

(+) wavviuya:

s mJus:auan
2 g (PTTEP, PTT)

» dunusiAthiuuwolu

(+) MUan

» dunufis/kloeaas
(Consumer) :

» U1OSMISNS:AUIINNIASY

e -~ —_ — o J J J - - g o At j
NSYQASSWaSOMUNANTVIASUINOUKINTA uu:mlaa\mqun1aaUs:Tuuu01nnur1uu1unua:00nlusJTan
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» Isndulausnolnanalasnikouins Tnsrawnzisaviglugoslansdumrna:rioudi
AUMgoariouloungnaniUoved Fed snlnu Ia:n01u8UASUVEIANIUNISNUM=DUDONNAT
ngglulinveandainuiBounisiungouinuaasius IIM3uzianinnfwsoudusionaufiniu
» NAYNS: NMsinasnulugoutisundsfod "Selective Buy" IHUAYSUTURUNSIANUSUADAIUN
UIN9UD Valuation AUNaute 1a:dwaus:nouns 1Q-26 10ulisuruU NAUIRUAEIUISA
MTUNIUADIUWUWIUVOY Bond Yield ﬁzj\ﬁulﬁﬁe NAUSUIAIS (Bank) 1a=a1U1SNNI9IKO:
a-au nauAlUaniia:doans NasnuniswWudsluds:inAlla:N1sNs:AUINNIASY

» RUlUWOSHAIUZUN: 1ISTUN TRUE*, CPALL, GUNKUL 99N Kuluwosaus:-naumnoy:
BDMS*(20%), PTTEP(10%), GULF*(10%), KTB(10%), SCB(10%), ADVANC*(10%)

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



IUDAMIU (Resistance): 1530 9

AMUzUuIBaINnAUA (Technical Analysis)

JuuaunwInAUA:
o nsloglugns:Uns:5uluiAy

INNSINARUVOIAUVUIATHDY
(DELTA)

 N1sUs:pauRoIKUDIUOSUEATY

(1500) 1Judeasurnaniunissnun
aniu=wumnos:g:du

* ANIROU: KINKAAIUISU 019INA

ISYINVIgAIU (Panic Sell)

« nagns: 1Idoninurlsiaw:luAun

DaryryrnuInAtAINIISINIINATA
(Outperform)

A\ NotebookLM






DAOLSEC
DAOL-asUunilsmannnu von 1Q-2026

5-May-2026

SET's Profit




DAOLSEC

JIns1:hNIsuSENIRN:zI0sUlunatnrulne (SET) von 1Q-2026

Part 1 — Overall Market & Sector Analysis | UNJIAS1:KNIWSIU S1UMAD 11818 Sector
Strong YoY +24% Beat — Enerqy/Refinery led recovery; Tourism, Property, ICT delivered alpha



Executive Summary | asudmsuijushns DAOL SEC

" misanSsouvauuseneanzidoulu SET von 1Q-2026 eajﬁ' 353,142 au. IWUVU +24.0% YoY (91N 284,757 au.) lia:
+51.1% QoQ (1N 233,789 au.) BuFNJUs:UIUNTISVEY DAOL ARALS 284,767 au. a:rioudiwaus:naunisingsou
ooNUIRNSNUNIIASHAANISUoENTTudANY

® Sector NIUU engine KanvaunsIfiulnAo Energy & Utilities (+60.7% YoY, dndourils 23.6% voumnann) $uds1d impact
+14.3 percentage point moN1sIRUlNsoU unlnunau Oil Refinery (TOP, SPRC, IRPC, BCP, SCC) AleUs:TosuaN crack
spread lla: inventory gain Vou:n Banking (+1.1% YoY) Nnsufd I, Construction Materials (+119.7%), Property
Development (+42.6%), Electronic Components (+47.3%) l1a: Tourism (+101.9%) Iaulnlnainu

* usnuau nduhanmlsnainfio Food & Beverage (-22.3% YoY, drag -1.8 pp) 910 CPF, BTG, GFPT negludninsnyln
vaad SOUNY Agribusiness (-21.7%) lla: Health Care Services (-6.8%)

" Top Outperformers $19/M2: TOP (+456%), SPRC (+932%), SCC (+466%), TRUE (+303%), BPP (+923%), DELTA
(+65.5%), GULF (+69%), CENTEL (+186%), AMATA (+66%) | Bottom Performers: IVL (vainnu 2,816 au.), 3BBIF (-
2,689), JAS (-726), CPF (-43%), EGCO (-75.5%), HANA (-78.4%), BBL (-12.9%), SCB (-18.5%)

" Implication: MWsourls SET NeanuAngnA1A IJudryryinuuansio valuation vaunain MsiAUln EPS Ns:AU +24%
YoY U891 P/E vou SET U99UUil downside protection 971N eamings momentum Tneiawn:ngu Energy/Refinery lia:
Property Aitinain doundu Defensive (Banking, Telecom) dupurintinnidugau




aquluailsznaunis uanaunsuaaanssu 1Q/2026 (1nduga 31 [..26)

18-May-26 :2aya o Juiu

yu'lasuna Wiauiay
1Q/26 1Q/25 4Q/25 YoY Qoa; Weigth  Impact amianwsal
1Q/26 /25 4Q/25 YoY QoQ /25 YoY

Agro & Food Industry
Agribusiness 1786 2,281 403 -217% 342.8% 0.8% -02% 26.%
Food & Beverage 17,695 22,766 1741 -22.3% 50.7% 8.0% -18% 2.%
Consumer Products
Fashion 1257 1389 1029 -95% 22.% 0.5% -0.0% 317%
Home & Office Products -221 -162 -301 n.m. n.m. -0.1% -0.0% n.m.
Personal Products & Pharmaceutice IR 923 48 -12%  1810.3% 0.3% -0.0% 0.3%
Financials
Banking 69,901 69,142 58,644 1% 19.2% 24.3% 0.3% 15%
Finance & Securities 10,988 8,502 8,029 29.2% 36.8% 3.0% 0.9% 56%
Insurance 8,060 5409 5,048 49.0% 59.7% 19% 0.9% 28.6%
Industrials
Automotive 1861 1782 1907 4.4% -24% 0.6% 0.0% 74%
Industrial Materials & Machinery 905 823 34 10.% 2,584.5% 0.3% 0.0% n.m.
Paper & Printing Materials 74 137 1”2 27.0% 55.3% 0.0% 0.0% nm.
Petrochemicals & Chemicals 1068 -2,277 -9,561 n.m. n.m. -0.8% 12% -84.9%
Packaging 2,489 195 1597 29.9% 55.8% 0.7% 0.2% 29.7%
Steel 44 -181 210 n.m. 97.2% -0.1% 02% n.m.
Property & Construction
Construction Materials 10,591 4,821 -1638 19.7% n.m. 17% 2.0% 22.1%
Property Development 18,402 12,901 12,730 42.6% 446% 4.5% 19% 24 1%
Property Fund & REITs 6,267 6,155 5,747 18% 9.0% 22% 0.0% 0.7%
Construction Services 978 334 179 192.7% 446.9% 0.1% 0.2% 0.9%
Resources
Energy & Utilities 108,087 67,254 6114 60.7% 76.9% 23.6% %.3% 2.8%
Mining 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 23,095 20,970 20,189 10.1% %.4% 74% 0.7% 94%
Health Care Services 7,642 8,195 1,059 -6.8% -30.9% 2.9% -0.2% 6.0%
Media & Publishing 797 21 -337 276.7% n.m. 0.1% 0.2% 18.0%
Professional Services 433 422 461 26% -6.0% 0.1% 0.0% 0.6%
Tourism & Leisure 3,568 1767 -108 1019% n.m. 0.6% 0.6% 85.5%
Transportation & Logistics 23,908 24,076 16,236 -0.7% 47 3% 8.5% -0.1% 9.8%
Technology
Electronic Components 10,480 747 7,701 47.3% 36.1% 25% 12% 17.6%
ICT 21603 18,084 2155 0% 0% 6.4% 12% -9.9%
Wasuusn W SET 353,142 284,757 233,789 24.0% 51.1% 100.0% 24.0% 6.8%

DAOL SEC



SET Profit Exclude Volatie Sector

DAOL

1Q/26 1Q/25 4Q/25 % YoY % QoQ

SET 353,42 284,757 233,789 24.0% 511%

Ex- Bank 283,241 215,615 175,146 314% 61.7%
Ex- Energy PetroChemical 243,987 219,780 182,237 11.0% 33.9%
Ex - Energy Petrochemical SCC 237,764 218,681 185,929 8.7% 27.9%
Ex - Bank Energy Petrochemical SCC 167,863 149,539 127,285 12.3% 319%




SET Price/Earning Ratio (SET_PE)

P/E nain 12m
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SET/SET_PE

EPS nanm 12m
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S&P-500 DAOLSEC

USSEINIAREARUANST: ManAuanSg« SunUSUADVUIRR Inunst S&P 500 Futures lla: Nasdag 100 Futures VEUVU UNasnuAaionouiiuoaia:
naUSUIBIUINFawaus:naunshifuinsy Insniwsourinls (Earnings Surprise) vousist S&P 500 AndninatnAativ 18% Unlnunduinalulagnnnls
iAulalnAIRUIa:gININAAT 33% duwalkiliisidonduninnainotnuroltiov

Range * (Q1 Ending: 2/16/2026 - 5/15/2026 Periodicity v
S&P 500 INDEX
Surprise Growth

Industry (ICB) Reported Sales Surprise Earnings Surprise
11) All Securities 451 / 499
1) > Energy 22 [ 22 21.70%
13) > Basic Materials 15 / 15 16.47%
14) > Industrials 94 /97 S4% 7.44%

17.78%

[
oE g
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_".II:I =
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=
M = D

s
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15 > Health Care 55 .36% 10.20%

16) » Telecommunications 7.07%
17) > Utilities 33 /33 6.65% 6.74%
18 > Financials — 6.96%
19 > Technology — 2 :
20) > Real Estate : : — 4.75%
|
L

27

L]
a3.U2%

21) > Consumer Discretionary 32.30%
27) » Consumer Staples 7.65%




SET INDEX DAOL !

AANNMIsnaniulng (1Q-26): NMwsouNIss1edUwals:NouNsUiIJI9uUWUIN MIsveuusSEnann:ITuU (Earnings Surprise) §9N31AA 11% lla=00avieg
(Sales Surprise) duN21AIN 1.62% IsTUs:I0UITousiUSANISIon 1Q-26 vaJuseNniu SET 9:00NU1S10 2.8 1dUdIUUIN (+3% YoY) Inglnnsinuurkanan Stock

Gain vessiaunuuia:UlnsiAl ogwlsiniu dinAoss:aafonudltiunilsion 2Q ia: 3Q Ro190nNNs:NUNEUNUWANIUIAATVUAINEIVUIINEIAS I

Range ¥ CQl Ending: 2/16/2026 - 5/15/2026 Periodicity g
STOCK EXCH OF THAT INDEX

Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 258 / 601 — —
17) > Energy 9 /25

13) > Basic Materials 14 / 50

14) » Industrials 47

15 > Health Care 18 / 39

16) > Telecommunications 8 /16

17) > Uthties 15 / 38

18 > Financials 24 / 64

19) » Technology 10 / 24

20) > Real Estate 36

71) > Consumer Discretionary 44

23 » Consumer Staples 33




_ DAOLSEC
Us:=1iounnls 4Q-2025

source : Bloomberg sousoulne DAOL Strategy -
333518

po<d
UssifiuAlsaan 1Q-26(f) /\Qf 1Q-25 YoY QoQ
AaA1ls SET 284,767 | 226,443 | 275,776 3.3% 25.8%

2Q — 3Q urNvoanuNilisuINNoT IWST=usuUN(u
AN vzléugnnsznumnm’unuﬁaﬁu dounvnNu
gonvIunoIvanad

Strategy Research



Ticker
None (11 securities)
KBANK TB Equity
SCB TB Equity
BBL TB Equity
BAY TB Equity
KTB TB Equity
TTB TB Equity
KKP TB Equity
TISCO TB Equity
CREDIT TB Equity
LHFG TB Equity
TCAP TB Equity

Name

KASIKORNBANK PCL

SCB XPCL

BANGKOK BANK PUBLIC CO LTD
BANK OF AYUDHYA PCL
KRUNG THAI BANK PUB CO LTD
TMBTHANACHART BANK PCL
KIATNAKIN PHATRA BANK PCL
TISCO FINANCIAL GROUP PCL
THAI CREDIT BANK PCL

LH FINANCIAL GROUP PCL
THANACHART CAPITAL PCL

Provision for
Loan
Losses:Q

9,823
9,148
9,003
8,738
7,805
3,994
961
775
664
189
116

Provision for
Loan
Losses:Q-1

10,265
10,964
6,598
10,088
7,096
3,631
708
565
550

(2)
161

Non-
Performing
Loans LF

90,767
95,614
100,223
73,713
93,669
38,813
14,847
4,949
0
8,146
0

DAOLSEC

Net Ln LF RLL LF Total Loans LF NI/ NI/ ARD Ref Net
Profit:Q Profit:Q-1 Interest

Margin %

2,322,085 146,503 2,468,588 14,667 10,278 3.23
2,310,397 148,433 2,458,830 10,195 10,144 3.44
2,361,165 318,806 2,679,971 10,994 7,759 2.75
1,824,931 0 1,824,931 8,618 7,127 4.35
2,610,638 165,090 2,775,728 12,437 10,773 2.82
1,126,748 86,291 1,213,039 5,170 5,240 3.04
336,122 19,937 348,628 1,955 1,772 #N/A N/A
225,621 9,473 235,094 1,734 1,642 4.82
184,988 12,110 190,246 1,165 1,175 7.70
282,212 14,605 666,934 842 841 #N/A N/A
46,423 0 0 1,894 2,078 #N/A N/A

Strategy Research



DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth () daolth (@) DAOL Channel @daolsec
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DAOLSEC DAOL Viicivier DAOLREIT DAOLLEND

‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (X 1538 www.daol.co.th (® daol.th @ DAOL Channel
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