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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
11-Mar JN GDP Annualized SA QoQ 41QF 2.8% 2.8%
12-Mar U CPI MoM Feb 0.3% 0.5%

us CPI Ex Food and Energy MoM Feb 0.3% 0.4%
us CPlYoY Feb 2.9% 3.0%
us CPI Ex Food and Energy YoY Feb 3.2% 3.3%
13-Mar U PPI Final Demand MoM Feb 0.21% 0.40%
us PPI Ex Food and Energy MoM Feb 0.3% 0.3%
us PPI Final Demand Y oY Feb -- 3.5%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- 221k
14-Mar US U. of Mich. Sentiment Mar P 6488.0% 6470.0%
17-Mar CH New Home Prices MoM Feb -- -0.07%
us Retail Sales Advance MoM Feb -- -0.9%
(U Empire Manufacturing Mar -- 570.0%
18-Mar us Manufacturing (SIC) Production Feb -- -0.10%
19-Mar JN BOJ Target Rate Mar-19 == 0.5%
us FOMC Rate Decision (Low er Bound) Mar-19 4.24% 4.25%
20-Mar CH 1-Year Loan Prime Rate Mar-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Mar-20 3.6% 3.60%
us Initial Jobless Claims Mar-15 -- --
us Existing Home Sales MoM Feb -- -4.9%

21-Mar TH Customs Exports YoY Feb == 13.6%
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Week 1-Day1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Countrindex Last Net ChgWTD % Ch@b chg % chg % chg % chg update Region/Countrindex Last Net ChgWTD % Ch§bo chg % chg % chg % chg update
World The Global Dow 51169 (130.2)ME 25 00 -10 53 11.3 12-Mar- _
DJ Global 6240 (155) 24 0.1 4.6 16 6.6 12-Mar-: Bonds Yield O®: 2-Year Bond 4.0 (0.0) i -0.3 010 -01 -6.0 -13.9 12-Mar-f
Bloomberg World Index 1,932.1 (49. 25 00 47 -16 71 12-Mar- (Government) US:5-Year Bond 41 (0.0) 04 000 13 -66 -3.1 12-Mar
MSCI World 36430 (97.4)MME 26 05 53 20 7.2 12-Mar US 10-vear Bond ae 00 03 00t ZWEER 29 Ma
MSCIEmergin Market ~ 1,111.1 (17.4) 15 02 00 30 5.9 12-Mar- THAILAND: 2.vear Bond 19  (0.0) 15 omn ' 1o
MSCI Thailand 389.6 (14.‘ 36 -22 -105 -16.3 -15.4 12-Mar-; THAILAND: 5-YearBond 2.0 (0.0 50 044 12-Mar
Americas Dow Jones 413509(1450. % 34 -02 68 -29 6.0 12-Mar- THAILAND: 10-YearBond 2.2 (0.0 1.8 -0.30 12-Mar-;
NASDAQ 17,6485 (547 -30 12 -102 -94 85 12-Mar- THAILAND: 30-Year Bond 2.8 (0.0) 0.0 0.15 12-Mar-;
S&P 500 5599.3 (170.0MME 30 05 -75 -52 8.2 12-Mar-
Europe Stoxx Europe 600 5413 (12.1) 22 08 23 72 6.7 12-Mar, Other Bloomberg Commodity Inde24.5  (0.3) 03 04 10 57 64 12-Mar
Euro Zone  Euro Stoxx 50 5,359.4 (109.0) 20 09 26 101 7.2 12-Mar- Crude Ol - WTl (spot monti)7.7 0.6 10 0.1 -5.Taeel -15.2 12-Mar-
France CAC 40 79890 (131.8) M -16 06 -21 92 -18 12-Mar- Crude Oil - Brent 710 06 B 00 -5.Qe -15.6 12-Mari
German DAX 22676.4 (332.5) 14 16 03 139 26.3 12-Mar- Coal Newcatle (USD/Ton)107.5  (0.5) 05 29 -290EeR -21312-Mar
OK FTSE 100 85410 (136.9) 16 o5 o2aE5 96 12.mard Baltic Dry Index 1,436.0 150.0 17 08 851 445 -38.0 11-Mar-
DAL : : : : : : i Rubber (TOCOM) Yen/K¢339.4 (12.6) B -36 03 -86 -111 -16 12-Mar-
Asia-Pacific MSCIAC Asia Pacific Inded85.1  (2.8) 15 01 02 16 48 12-Mar- Sugar Futures (USD /1b) 18.9 0.6 30 10 28 6.0 -10.312-Mar-
Thailand SET Index 1,160.1 (42.(} 35 23 -97 -172 -16.2 12-Mar-; Copper (LME) USD/Ton 9,751.6 143.0 15 12 44 109 139 12-Mar-
China Shanghai SE Composit 3,371.9 (o.G)J 00 -02 12 -10 10.8 12-Mar- China HotRolled Steel 3,3720 (31.0) k -09 01 -15 -29 -12 40008
China Shenzhen CSI 300 39272 (16.8) 04 -04 06 -18 9.9 12-Mar- GOLD (spot) 29348 257 09 01 04 126 35.112-Mar-
HongKong Hang Seng 23,600.3 (631.0 26 -08 82 178 38.2 12-Mar- Soybean Meal Futures 2924  (41) § -14 06 06 -34 -12.412-Mar-
Philippines  Philippines Stock Exchafg95.3 (103.0) 16 02 13 -51 -11.1 12-Mar- Crude Palm Oil 4,759.0 (111.0) 1 23 05 04 34 12.712-Mar-
Indonesia Jakarta SE Composite 6,665.0 29.0 04 18 08 -59 -10.2 12-Mar-; Corn 4488 (6.5) 14 03 88 08 55 12-Mar:
Japan Nikkei 36,819.1 (68.1) 02 10 57 -77 -39 12-Mar-
Singapore Straits Times 3,833.1 (81.4) 2.1 00 -13 1.0 213 12-Mar-: Bitcoin 83,107.0 (3175.1) -37 06 -133 -96 14.3 12-Mar-:
South Korea Korea Stock Exchange 2,5748 11.3 04 0.8 04 7.3 -3.7 12-Mar-; Ethereum 1,891.4 (247. -11.6 0.9 -285 -429 -52.2 12-Mar-:
Vietnam Ho ChiMinh Stock Exchang@4.4 8.4 0% 01 50 49 50 12-Mar- ARKW Investments 96.2  (4.6) -46 28 -206 -12.3 16.6 12-Mar-
India BSE Sensex 74,029.8 (302.8) 04 -01 -28 -54 1.7 12-Mar- Global x Auto & Electric ETE2.4  (0.6) -26 04 -29 -31 -8.7 12-Mar-
Taiwan TaiwanWeighted 22,278.4 (297.7) -1.3 0.9 -4.8 -3.9 11.8 12-Mar-:
Currency USD Index Spot Rate 1036 (0.2) i -02 -00 -35 -42 0.8 12-Mar-:
USD-EUR 11 0.0 l 05 00 40 46 -0.6 12-Mar-
USD-GBP 1.3 0.0 03 00 32 33 1.3 12-Mar-
YEN-USD 1483 0.2 01 -00 30 -55 -04 12-Mar-
CNY-USD 72 (0.0 01 01 10 -08 -0.8 12-Mar-
THB-USD 33.8 0.1 02 01 -03 -11 55 12-Mar-

Bloomberg
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SET Impact Ga
BDMS +0.3780  23.704 0. 1.28
SCC +02500 15600t +2. 163
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[55Chg__[Volume _[vame [ |
715349 1688727
81047 1299121 PROS

mai Impact Gain [%Chg__[Voume _[Vawe [ | SET Index (SET)
X0 +0.2640 16304  +0. 3.82 23855 38687

+0.0784 0.911 18.18 197748 17129

KTB

+0.2220

0.88 535895

+0.1340
+0.1050
+0.0950
+0.0700
+0.0460
+0.0430
+0.0350
+0.0350
+0.0300
+0.0264
+0.0248
+0.0225
+0.0203
+0.0200
+0.0180
+0.0160
+0.0160
+0.0126
+0.0120
+0.0100
+0.0092
+0.0088
+0.0085
+0.0080
+0.0072
+0.0066
+0.0060

| SET Impact Loss [Impact _|Trade |
DELTA

GULF 4650
PTT

CPAXT

ADVANC

INTUCH

AOT

TRUE

CRC

PTTEP

CPALL

0.83 144746
11.97 3
113768
35320
101233
164231
116811
4
47798
987792
231
3462
52958
46343
14441
11826
298

22

1

186
63220
21567
3088
372

Change [%Chg__Volume _[Valie | ____|

-6.76 293435
-5.58 387395
838781
70763
73196
159031
586678
2454026
235084
60175
276908
859158
169142
1098784
71630
130199
559420
344672
210605
66774
58732
851383
72947
57398
3377
1221798
72217
966
180292
56015

1233102

1712049
198386
43492
55598
133943
14
467189
140234
49
14395
739
13766
14385
10384
113

7

1

348
17882
4632
1842
206
5582
22
3594

2075816
1826307
2310831

193734
1962673
1241423
2320131
2333150

659880

650885

434251
338506
15242
333378
91306
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SFT
TNDT
KUMWEL
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ABM
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mai Impact Loss |Impact _|Trade _|Change |%Chg _[Volume _|Value | ___|

PSG

+0.0420
+0.0400
+0.0381
+0.0290
+0.0252
+0.0180
+0.0176
+0.0176
+0.0150
+0.0142
+0.0129
+0.0123
+0.0120
+0.0120
+0.0093
+0.0088
+0.0084
+0.0066
+0.0061
+0.0060
+0.0059
+0.0057
+0.0052
+0.0050
+0.0048
+0.0047
+0.0046
+0.0035

5.10t
56.00
0.04
1.05t
0.25
2.08
0.19t
1.06
0.43
0.92
033
1.75
0.63
7.15t
1.441
0.18
1.061
2.421
0.16%
2.60
0.59
0.72
0.59
0.96
1.211
0.451
1.251
0.38

1.00
9.10

0.44
31.004

11.704
0.39
5.351

7.207

0.99

+0.01

-10.00
-8.26
-5.21
-4.58
-6.38
-3.88
-5.82

308
10
52433
1136
2606
198
2173
557
1032
18
5001
27
3485
893
1362
929
893
4660
22418
562
5908
417
92
511
1378

269247
5
22850
5129
93168
12145
15458
7519
77645
20738
409
10635
60670
1730
628
4730
6879
5242
1168
8080
54383
8096
5813
7561
96607
2388
384

2
4064
6447

5123

1
21051
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37617
8920
8906
3034
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Bid

%B_Vol
SET  1160.064

SET Index
Ask 0ONol  Awvg.

-2.32% Vol 310700

Open

High
Low
Prev

HoSwing

% %0 Vol Impact -27.570
-2.32% 46153.66 MB Gain 1081 Lose

Proj. 1159.99 -27.64 -2.33% 16:39

HBuy 47.40 %Sell 52.60
Volume 9376844 U %B-S -5.20
Vol5D 9274989 Value 46133664
Mktcap14794524  %Mcap 100.00
BVPS N/A  P/BV 1.13
EPS P/E 16.19
DPS Yield(%) 4.22

4014 Unch 153tF/E  16.19




Open High Low i 17:45 Net Buy Sell
41350.934 20 4143348 M577.50 4172136 41010.24 : Foreign -2965.28 23303.00 26268.28
17648.45t .35 - 17436.10 17711.40 17800.10 17436.27 : Institute 394.77 5673.04 5278.28
5599.301 - 557207 562484 5642.19 5546.09 2 Propietary  -691.92 2561.83 3253.76
24423.341 - : 2424820 24333.97 24516.28 24227.81 : Customer 326244 14743.78 11481.35

Australia J 8035.50.4 A 8002.60 8002.60 I 7999.80 3 ==Thai Stocks in Singapore, Indo & India==
Japan dl 36819.09 37081.64 4 37081.64 e Symbol Last Chg %Chg Time
Korea 2592.56.) . L 2574.82 2598.06 2592.15
Taiwan B 22278.361 . . 22071.09 2217110 2239147 22153.61
Hong Kong 23600311 i 23782.14 23859.23 23962.03 23363.98
Singapore 3833.07) . L 3825.83 381155 3846.77 3805.70
Malaysia i 1484.83 k 1520.15 150471 150533 1478.84
China 3371.92) L 3379.83 3385.69 339241 3370.22
Phillipines 6195.26t L 620655 6173.74 619526 6123.88
Vietnam 1334.41 i 133254 133254 134291 1331.75 A Hang Seng: P/E  13.18) Yield(%)
Indonesia ~ 6665.051 ; 6545.85 6566.80 6665.05 6566.20
TH: SET Est. 1160.06
SET 1160.06 L 1187.63 118486 118657 1158.17
SET50 733.03 . 751.89 750.42 751.86 731.10
SET100 SET100 1589.26 . 163035 162659 1629.52 1585.20
SETHD 1067.14 1082.77 108136 108453 1065.40
MAI 252.53 253.22 253.58 246.45 3 I
_SENSEX 74029.76! i 7410232 T4270.81 T4392.15 T3598.16 3 COMMOD INDEX Last Change
CCl Index
i 1157.954 L g 4 4 1149.95 -
Germany 22676.411 . : § 22461.77 - LME BASE METALS 3M (US$/TONNE)
France 7988.96 L g d 7938.85 - Aluminium 2704.50 Mar 11
UK 8540.97¢ k g g 8565.45 849599 2 Copper 9630.50 Mar 11
Italy i 38207.111 4 37698.31 2801149 28379.86 37961.27 2 Steel
Spain i 12804.00} L 12877.30 1294430 12963.80 12709.00 - Zinc 2902.00 Mar 11
Greece 1666.21 . 162434 162724 166621 1627.24 2 BASE METALS FUTURES
4118.36 g 4000.58 4009.59 411836 400959 2 Steel HR Coil 912.00 Mar 6

Cyprus i 228.09 X 227.90 227.90 228.98 221.57 2 Copper 4.8154 -0.12 6:18
Coal (Newcastle)l 01.500s -3.24 5:10

Portugal i 6763.06 L 673891 6/39.87 677193 6708.01 - Crude Palm 0il 4633.00 17:53

Belguim i 4386.42 A 4206.63 4334.68 4408.67 4334.68

Natherland o 899.24 g 889.69 894.36 902.74 891.49

FX/MM RATES last Change

USD Index  103.606  =0.036

FED Fund 450
INDEX FUT. Last GOLD & SILVER Last Change %Chg Time BOT Policy 2.00000
Dowlones  41480.00a THGold 96.5% 46700.00 16:12
NASDAQ100 19681.50a THGold Ornam. 47500.00 16:12 BOT Avg. 33.7920
S&P500 4111.60 Gold Spot 2938.15a  +3.30 +0.41 7:15 USD/THB 33.7300 -0.09
Hang Seng 23468.00b z Gold Futures 2938.4a -0.05 T-05 EUR/THE 36.7117 -0.13
FTSE100 8495.50 Gold Fixing 2916.90 Mar 11 GBF/THB 432.7242 -0.10
DAX 22335.00 Silver Spot 33292 +0.04 +0.12 T:15 JPY/THB 22.7366 -0.18
CAC40 7949.50 Silver Futures 35.100a +0.557 +1.69 4:50 CNY/THE A.6597 -0.09 7-14
EuroStoxac50  5304.00 Silver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Mar 6 1M 2.05106 3.280 496018
Crude 67.780a Palladium Fut.  987.60 Mar 6 M  2.15000 3.300 4.85372
Heating Oil 2.206s Baltic Dry ldx 15591 +857 5:01 6M  2.20256 0.821 468212
Brent 70.950s Rubber (TOCOM) 341.60a 0.00 650 oM 2.21250
ICE Brent Ildx  76.75 Coal (NewCastle) 101.500s -3.24  5:10 1¥  2.30500 0.812 6.04143

US 10y Bond Yield Bitcoin 83955.00
4.314300a

JPY/USD 148.3410

USD/EUR 1.0884
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CPI YOY 2.8% For Feb Next Release 10 Apr 19:30 Survey --
US CPI Urban Consumers YoY NSA Bureau of Labor Statistics

CPI YOY Index 96) Actions ~ 97) Edit ~ Line Chart
02/28/2019 =18 02/28/2025=] IEea@l~ ™ Mov Avgs.# ® Key Events
+ Related Dat: &« # Edit Chart ¥

1D 3D 1M 6M YID 1Y 5Y Max Monthly v | Table

M Last Price 2.8
High on 06/30/22 9.1

==l CPKLDRDBoMOMBRE BS$ H(Q :
Yol : "5 XN: # YBAEN?R: 9OR - WE ) *<r: NR6DS
6RH8Vf KYSBERM* E¥f{"5XN: \"5CBV<fi**RC
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CPI MoM
Core CPl MoM
CPI YoY
Core CPI YoY
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ansus:lasuua: lveuTun'lsaQHaaumu naG
na\munau Tha| ESG

nsaaK&ounBnovnunau Thai ESG
ouulsurensatuayuansus-lasd
nuABuoYNASY Bunavnu Thai ESGX
uuvovivuaakgaun1Gitu 2 dou

Thai ESG (uiiu
300,000 un/U

ansus:lasd  Tuiiu 30% ovidould
nvnG Wous:10u gugaluiiu

300,000 unn
nsldansaandoum
doviluluauidouly
Ansuasswinsrinkua
StErsoan 25U
fionsav (Suwudu)

Thai ESGX (novnundaaviKu)

%,

svIdUaHEoUR 1 8 HSUIVUTKL  oviduaakeoud 2 d1Ksutbu LTF 1an”

tawrzavnulut 2568
[utAu 300,000 TN

» TUitAu 30% voviduldwous:1ou
aaKeougvda 300,000 uan

» WalRavnus:a:19a1 2 1Gou
(mas1 1 w.A. - 30 D.&. 68)

25U
(3usudu tulciduiavnu)

*Kunaiiv ISuavnunivkualu LTF nnnovnu nn uas.

(Suavnulu LTF eu 3uf Asy. DuGoula
sou 5 U [uifiu 500,000 uIN

» UR 1(2568): gvga 300,000 uan
» UR 2 - 5: gugata: 50,000 uN

» UalRdudauruos LTF
(anidu Class SSF) TU Thai ESGX
Tuzovioan 2 1Goudaoniuiuavi 1
(Amad1 1 w.a. — 30 iJ.¢1. 68)

» Pay in kind {0hnav Thai ESGX

25U
(3uBudU TUUCSURLIY
duaaurussavnu)

1ISuavnuasufifiundi 500,000 un
fvHua* dovionsovenuivaulsinududoa

(anidu Class SSF) vovujfiosuosavnusiatu 9

Avuct 2569 vuavnulku/wuiaulu Thai ESGX o:ldoviduaareouldasiu Thai ESG

o:Govldansauvdaunruoa LTF Aaufionsov ru Sui 11 TuiAu 2568 nvkualu Thai ESGX

WieKussavnuiidovnsldansus:TastinmunGuev Thai ESGX Tudouvavovivuaarsour 2

uazdovauldaulinsunnnov nn uas. Kinluasuosliauisaldansus:lasintomdovikula

doya tu dun 11 0.n. 68

€ &unviunaa. @ secthailand.official [ @secthailand . ThaiSEC_News 0 thaisec_official O ThaiSEC O SEC Thailand @ www.secorth 8 1207
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SET ESG Ratings DAOL SEC
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swuanuu\mu (SET ESG Ratings)

nazAul Inanun'\stuavauamulsauns n a’]hsuna\]nu Thai ESG na=mhai ESGX

ARA 20 50 | N A

242 Stocks dnSunodnuiThai ESGlia: Thai ESGX 242 Stocks

E

usun

ACE Al AMATA BANPU  BAY ADB  ADVANC AKP AMATAV AP AH ALLA  AOT ASK  BDMS
BBL BCPG BEM BGC  BGRIM AsW AWC BAM BBGI BCH CFRESH CHASE CM  COLOR DELTA -E m WM@EM
BKIH BPP BTG CENTEL  CKP BJC BLA BRI BTS CBG GCAP  HARN  ICHI ILINK IRC
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FUKL Y 6 XRKIR < BOBIERIR if WO a8, (

Symbol g X-Date EIDividend (pelg Symbol g X-Date EDividend (peig Symbol g X-Date EDividend (pelg
FUTURERT 10/3/2025 0.24385 UPOIC 11/3/2025 0.33 UPOIC 11/3/2025 0.33
DREIT 10/3/2025 0.215 UTpP 11/3/2025 0.3 UTP 11/3/2025 0.3
ADVICE 10/3/2025 0.175 SA 11/3/2025 0.08 SA 11/3/2025 0.08
BIZ 10/3/2025 0.35 TK 11/3/2025 0.2 TK 11/3/2025 0.2
COM7 10/3/2025 0.86 LHSC 12/3/2025 0.205 LHSC 12/3/2025 0.205
CTW 10/3/2025 0.05 LHRREIT 12/3/2025 0.0475 LHRREIT 12/3/2025 0.0475
ERW 10/3/2025 0.09 BOFFICE 12/3/2025 0.1762 BOFFICE 12/3/2025 0.1762
12 10/3/2025 0.07 LHHOTEL 12/3/2025 0.3875 LHHOTEL 12/3/2025 0.3875
MSC 10/3/2025 0.5 MJILF 12/3/2025 0.195 MJILF 12/3/2025 0.195
PTG 10/3/2025 0.25 CK 12/3/2025 0.15 CK 12/3/2025 0.15
RJH 10/3/2025 0.2 HTECH 12/3/2025 0.085 HTECH 12/3/2025 0.085
SCP 10/3/2025 1.5 SCcCC 12/3/2025 7 SCCC 12/3/2025 7
TIPH 10/3/2025 1 TNP 12/3/2025 0.0525 TNP 12/3/2025 0.0525
WICE 10/3/2025 0.14 BA 12/3/2025 0.7 BA 12/3/2025 0.7
ZEN 10/3/2025 0.17 BDMS 12/3/2025 0.4 BDMS 12/3/2025 0.4
GOOG80X 10/3/2025 0.00335 CPH 12/3/2025 0.75 CPH 12/3/2025 0.75
KIAT 10/3/2025 0.01 DCON 12/3/2025 0.00275 DCON 12/3/2025 0.00275
KTBSTMR 11/3/2025 0.176 KBS 12/3/2025 0.7 KBS 12/3/2025 0.7
SRIPANWA 11/3/2025 0.215 LPN 12/3/2025 0.05 LPN 12/3/2025 0.05
SRS 11/3/2025 0.05 PLUS 12/3/2025 0.06 PLUS 12/3/2025 0.06
SPCG 11/3/2025 0.7 SAMTEL 12/3/2025 0.08 SAMTEL 12/3/2025 0.08
TTW 11/3/2025 0.3 SAV 12/3/2025 0.5 SAV 12/3/2025 0.5
BEM 11/3/2025 0.15 SCL 12/3/2025 0.08 SCL 12/3/2025 0.08
BM 11/3/2025 0.11 SKN 12/3/2025 0.4 SKN 12/3/2025 0.4
BTG 11/3/2025 0.5 UBE 12/3/2025 0.0236 UBE 12/3/2025 0.0236
CPT 11/3/2025 0.025 VCOM 12/3/2025 0.18 VCOM 12/3/2025 0.18
DTCENT 11/3/2025 0.06 WINMED 12/3/2025 0.02475 WINMED 12/3/2025 0.02475
EURO 11/3/2025 0.22 JCT 12/3/2025 4.5 JCT 12/3/2025 4.5
INSET 11/3/2025 0.08 NVDASOX 12/3/2025 0.00168 NVDA8OX 12/3/2025 0.00168
JR 11/3/2025 0.04 RCL 12/3/2025 1.5 RCL 12/3/2025 1.5
MASTER 11/3/2025 0.8 SPG 12/3/2025 0.4 SPG 12/3/2025 0.4
MTI 11/3/2025 8 TPIPL 12/3/2025 0.03 TPIPL 12/3/2025 0.03
SVOA 11/3/2025 0.0481 TPIPP 12/3/2025 0.07 TPIPP 12/3/2025 0.07
SVT 11/3/2025 0.045 TTI 12/3/2025 0.5 TTI 12/3/2025 0.5 vV Rest

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1800 @ www.daol.co.th
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Symbol B
IVF
QHHRREIT
ASP
EGCO
FM
LALIN
PSH
SECURE
SGP
SNP
SUSCO
ASIA
AH
APURE
CEYE
CPI
CscC
CSC-P
DITTO
GLAND
HANA
KJL
LEO
LOXLEY
MAGURO
M-CHAI
NTSC
NTSC
PEACE
PLT
PMTA
PRTR
PTC
SE

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025
13/3/2025

0.024
0.22
0.08
3.25
0.2
0.175
0.06
0.7
0.2
0.7
0.12
0.13
0.48
0.22
0.075
0.22
2.95
4.45
0.25
0.025
0.5
0.35
0.14
0.03
0.3
0.25
3:1
0.16
0.06
0.02

1
0.25
0.047
0.02649

SFLEX 13/3/2025 0.073
SHR 13/3/2025 0.03
SMD100 13/3/2025 0.25
STECH 13/3/2025 0.034
TMD 13/3/2025 1.65
TPP 13/3/2025 0.45
TOM 13/3/2025 0.5
UVAN 13/3/2025 0.6
VIH 13/3/2025 0.25
XO 13/3/2025 0.388
BCP 13/3/2025 0.45
BGRIM 13/3/2025 0.25
PJW 13/3/2025 0.06
PRINC 13/3/2025 0.01
PSP 13/3/2025 0.15
TNR 13/3/2025 0.5
TWP 13/3/2025 17:1
TWP 13/3/2025 0.00654
TVO 14/3/2025 0.93
ASIMAR 14/3/2025 0.12
CHASE 14/3/2025 0.01041
CMAN 14/3/2025 0.12
CNT 14/3/2025 0.04
HL 14/3/2025 0.17
KOOL 14/3/2025 0.0125
LANNA 14/3/2025 1.2
NAM 14/3/2025 0.15
PQS 14/3/2025 0.1
S 14/3/2025 0.01
SANKO 14/3/2025 0.05
SEI 14/3/2025 0.12
STX 14/3/2025 0.1
SYMC 14/3/2025 0.1589
UNIQ 14/3/2025 0.07
KO80X 14/3/2025 0.01709
META80X 14/3/2025 0.00022

©

1800 @ www.daol.co.th
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SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)

16



K HX VK TF v :KrtlxOK SET+ MAI :oKTMTH31 K. .24

07-Mar-25

(HeKHeHIT| Bloomberg ermX SET)
VI K K Helx3 BYIK 909 KHElx

by : DAOL Strategy

DAOL SEC

12M/24 12M/23 % YoY 4Q/24 4Q/23 3Q/24 % YoY % QoQ
" WHTHKY 884,435 | 894,371 -1.11% i 176,279 | 168,866 | 201,373 4.39% | -12.46%
SET 873,673 | 883,038 -1.06%i{ 174,787 i 165,833 | 199,126 5.40%: -12.22%
MAI 10,761 11,333 -5.05% 1,492 3,032 2,247 i -50.80% -33.60%
K SBK BRKHES YK SET
2284 1 197,002 7.63% 15.94%
(DAOL& Bloomberg) 8,400 65,956 97,00 37.63% 5.94%

A#kSbD6FS5"* NES\COASDR SIFHEERS fa R R ;: HH |
Y5.4 yoy12.2q0c6 k f S # 619IS®B)F-SHaBGIR ¥ K S5*D6<H#i< b B¥
6 OR.B YSBurrénvVPiE2 §SBS Indexs% | 7BACE

#kSbD6FS58Vf NN#BS6kfS 6B6
CR) & )sehr@a\;) 66FNe5# #I\FCRZEm&PtEaSﬁ)
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DAOL !

"~ U3 W - T K@ = rHX
ACEE D 904,488.00 945, 488.00
EPS 73.14 76.45
SET Index 1,194.00 1,194.00

Current P/E 16.33 15.62
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SET Index Target for 2024 SET TARGET SET INDEX

7-Mar-25 Worst Base Best 1194
-0.75SD --0.5SD --0.25SD

Net Profit Net Profit GrowthEPS 15.39 16.05 16.70 Forward P/E SharesSshare pilute

Year 2020 453,584 -51% 41.8 10,840 4.8%
(Exclude THAIP94,755 -35% 54.9

Year 2021 1,016,531 124% 89.2 13.39 11,400 5.2%

Year 2022 1,001,815 -1.4% 84.0 14.21 11,920 4.6%

Year 2023 929,026 -7.3% 75.8 15.76 12,264 2.9%

Year 2024 ‘
Base 900,4 -3.1% 72.8 16.4 12,367

SET Target for Year 2024 . Average P/E=17.3 ;1 SD =2.64 times ; P/E=17.96 (+0.25SD) ; Share =12,367 Mil. Shares

Year 2025
Best 1,100,417 22% 88.3
Base 1,082,407 20.2% 86.9 1394 13.7 12,461
Worst 945,497 2% 75.9
SET Target for Year 2025 : Average P/E=17.3 ;1 SD =2.64 times ; P/E=16.0 (-0.50SD) ; Share =12,461 Mil. Shares
Year 2026 1,108,419 2.4% 88.9 1485 13.4 12,461

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

0.8%

0.8%

0.0%



THK ik HX v K TreH xTH iy T T iy 4Q/ 2024 (:oKTMTK3L K .24)

rr

, (BBEEY); #) HESFBISEMA

*BH 909 IR 07-Mar-25

*B H : [IBSIRSH I H8D 186 IR

(Bloomberg Concensus)

*BH

72
34
62
18

07-Mar-25 I yHhhE Tidex
BEO12 m EKCade RN
12M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ Weigth |mpac'[ RO
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ 4Q/23 YoY

Agro & Food Industry
Agribusiness 6,052 3577 69.2% 419 758 2,184 -44.8% -80.8% 0.5% -0.2% -11.8%
Food & Beverage 73,253 13,703 434.6%) 17,337 -10,258 18,552 n.m. -6.6% -6.2% 16.6% 3.7%
Consumer Products
Fashion 4,168 3,732 17%) 1444 1067 -878 35.3% n.m. 0.6% 0.2% 15.5%
Home & O ffice Products -848 -46 n.m. 429 204 -53 109.9% n.m. 0.1% 0.1% n.m.
Personal Products & P harmaceutic 3,779 2,743 37.8% 1358 574 375 136.5% 262.2% 0.3% 0.5% 95.5%
Financials
Banking 259,441 242,176 7.1% 61,689 52,801 66,368 16.8% -7.0% 318% 5.4% 8.5%
Finance & Securities 23,454 29,387 -20.2%) 1452 7,855 8,538 -815% -83.0% 4.7% -3.9% -19%
Insurance 23,332 20,375 14.5% 6,239 4,114 4,641 516% 34.4% 2.5% 13% 317%
Industrials
Automotive 3,506 4,735 -25.9%) 1386 1223 1020 13.3% 35.9% 0.7% 0.1% 34.8%
Industrial M aterials & Machinery 968 630 53.6% 404 48 132 736.6% 206.7% 0.0% 0.2% n.m.
Paper & Printing Materials 620 876 -29.3% 132 71 109 -22.8% 20.9% 0.1% -0.0% n.m.
P etrochemicals & C hemicals -48,497 -9,225 n.m. -8,774 -6,795 -19,010 n.m. n.m. -4.1% -12% n.m.
Packaging 6,133 7,088 -13.5%) 327 1600 1564 -79.6% -79.9% 10% -0.8% n.m.
Steel -753 -65 nm. -127 -257 -947 n.m. n.m. -0.2% 0.1% n.m.
Property & Construction
C onstruction Materials 19535 40,088 -513% 3,533 1603 3,077 120.5% 14.8% 10% 12% 80.2%
Property Development 60,973 65,115 -6.4%) 13,431 19,499 16,654 -311% -19.4% 1.8% -3.7% 16.7%
Property Fund & REITs 16,829 -11,441 nm. 5,854 4,536 5,376 29.1% 8.9% 2.7% 0.8% 40.9%
C onstruction Services -12,396 551 n.m. -7,056 -1644 -4,226 n.m. n.m. -10% -3.3% n.m.
Resources
Energy & Utilities 237,083 284,225 -16.6% 31057 34,685 36,316 -10.5% -14.5% 20.9% -2.2% -19.8%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 65,130 60,954 6.9% 20,375 9419 14,523 4.9% 40.3% 7% 0.6% 0.8%
Health Care Services 31941 31722 0.7% 5,598 7,805 10,128 -28.3% -44.7% 4.7% -13% -0.8%
Media & P ublishing -1731 3,634 nm. -1728 -241 -313 nm. n.m. -15% 0.4% 24.7%
Professional Services 1386 920 50.6% 305 252 361 212% -15.4% 0.2% 0.0% -0.8%
Tourism & Leisure 4,445 1381 2219%) 2,204 509 57 333.9% 3,759.6% 0.3% 10% 49.0%
Transportation & Logistics 23,560 13,506 74.4%) 14,401 4310 11,076 234.1% 30.0% 2.6% 6.1% 210%
Technology
Electronic C omponents 21237 25,188 -15.7% -377 6,066 6,996 n.m. n.m. 3.7% -3.9% -75.4%
ICT 51077 47510 7.5%) 3,475 18,099 16,507 -80.8% -79% 10.9% -8.8% -49.0%
YaAB@AISET 873,673 883,038 -11%|| 174,787 165,833 199,126 5.4% -12.2% 100.0% 5.4% -6.5%

#(raa3 DAOL Strategy

AN<DhC: 89YET# SRHR F.
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THiK i HX v K™ TieH KTl iy T T HHH 4Q/ 2024 (:oKTMTIK31 K. .24)
07-Mar-25 7 yHhhp Tidex

%12 ..:j~ I'| E EG A Zat
12M /24 12M /23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ
MAI
Agro & Food Industry (MAI) 1,340 1566 -14.4% 75 416 414 -819% -818%
C onsumer Products (MA1) 777 604 28.7% 178 47 385 211% -53.7%
Financials (MAI) 22 1043 -88.3% 449 748.30 -491 -40% n.m.
Industrial (MA1) 1,803 2,553 -29.4% 382 620 166 -38.4% 129.8%
Property & Construction (MAI) 776 908 -14.5% -811 382 50 n.m. n.m.
Resources (MAI) 579 476 216% 25 85 -40 -70% n.m.
Services (MAI) 2,167 1324 63.6% 196 -22 1,032 n.m. -810%
Technology (MAI) 3,197 2,859 11.8% 997 655 731 52.3% 36.5%
Yoe2aUB@AIM A | 10,761 11,333 -5.0% 1,492 3,032 2,247 | -50.8% -34%
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DAOLSEC
X xeeKH 3473 YTXKT HKHYe X3 XK xmTIK “xy::

A Digital Disruption (2017-k x W h SET : Profitability & ROE
Net Profit Margin —ROE

A Trade War #1 (2018-19)

A Covid-19 (2 0 2200 3 1

AT HZG 2k2x UM h K X K
A€CH ¢ F (4 ¥ kmEbT

A" TUIH€H w Vs X3 H

A" Tyy €5 f 'GK H T TH
A Trade War #2 (2025)
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DAOLSEC
T KK OBk A3 TG MKTHK S HXG K3 gl VDIRR 37 mmh N H
A" mhWH3Yyne JL:et SET : Profitability & ROE

VIRT T HHH g Higing <K » Net Profit Margin —ROE
KK T Ty "

@ Tt K UOKK o 30y
TN TH AT A Y K ARSS T MER
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| 0OL U imiber of Winner 2022 Cletbst oo

Winner of Winner | it @6 @0 6 GUSor OYORS (SEF {1 U6 QO 0 #YoYOPL]  unit: Miion Baht

Net Profit Net Profit % change

P e o a7 . . 2017 2021  '17t0'21
A LBUYRY 2idU L L s2z0QJ1 7ol — = = =
., . ~ . . A KBANK 343382 380527 11%
A LBUYPLR2YO HYoY W § QoQ T8 8686.7  10474.0 21%
., e o . e e momn L o 3 TISCO 6,090.0 6,784.6 11%
A L B l(,! YWSO L u SEQOBZ wSsS 20 ZrﬁLBWCIE’C)O %CSL KKP 5,736.9 6,318.1 10%
DELTA 4,931.0 6,699.0 36%
GULF 3.451.4 7.670.3 122%
wlnner Of wlnner KTC 3,304.3 5,878.7 78%
AP 3157.1 4,543.1 44%
160,000 141,744 MTC 2.500.6 4,944.5 98‘;A:
140,000 GLOBAL 1,608.6 3.343.6 1080/c
05,429 THANI 11258 1.709.2 529%
120,000 . DCC 1.116.9 1.700.4 52%
0,
€ 100,000 MEGA 1.112.8 1,946.8 75%
5 ASK 745.0 1,202.8 61%
£ 80,000 WHART 678.5 2.060.3 204%
o SMPC 531.7 727.8 37%

2 60,000
S AT 431.1 527.1 22%
40,000 SNC 401.3 636.4 59%
SAPPE 401.1 410.8 2%
20,000 SIS 296.8 792.6 167%
0 FORTH 271.5 722.8 166%
2016 2017 2018 2019 2020 2021 2022(f) 2023(f) SABINA 243.1 294.2 21%
SUSCO 2225 233.5 5%

023511800 &P wwwktbsteoth | f ) ktostth Strategy Resear(



& S 5 #\GnDet &t WRO@Br DAOLSEC

2024 24 & avg(2017-18)  Check Sector 2025 > 2024 HKX @@ HD «  Avg D Val Traded 5D:D-5 EBITDA(q)
(A and F) select >H (kxrg8earching) € HK

WINNER 25 "

ADVANC 35,075.4 Y 17.4% OK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADVAN C BDMS 15,987.0 N4 64.8% oK Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,345.8 Y 24.1% ok Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 Y 74.4% ok Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 Y 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA L L GULF 18,1703 vy 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 Y 56.2% oK Tourism& Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 5,867.3 Y 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 Y 91.5% oK Media & Publishing 11.2% 11 77,905,304 1,123
C P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
CRC
Winner 2025

GULF 250,000

M I NT "~ 200,000 4% 21%
MTC 150,000 ' : iod
P LAN B .. 100,000 I

S8

6HdG6

L

50,000
SAWAD 8,53 101,435 103,146 125,217 8 5,563 107,526 129,153

0
WHA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)

.1Net Profit —Growth

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

Net Profit
winner 202. 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)
ADVANC 30,667 30,077 29,682 31,190 27,434 26,922 26,011 29,086 38,712 41,903
BDMS 8,386 10,216 9,191 15,517 7,214 7,936 12,606 14,358 17,241 18,718
CPALL 16,677 19,908 20,930 22,343 16,102 12,985 13,272 18,482 27,820 31,406
CPAXT 5,413 6,178 5,942 6,245 6,563 13,687 7,697 8,640 12,737 14,498
CPN 9,244 13,568 11,216 11,738 9,557 7,148 10,760 15,062 17,689 18,980
CRC 4,461 3,728 8,624 10,633 46 59 7,175 8,016 9,595 10,791
GULF 418 3,451 3,028 4,887 4,282 7,670 11,418 14,858 22,037 23,913
MINT 6,590 5,415 4,508 10,698 (21,407) (13,167) 4,286 5,407 9,350 10,345
MTC 1,464 2,501 3,713 4,237 5,214 4,945 5,093 4,906 6,878 8,025
PLANB 352 461 636 743 140 64 686 911 1,168 1,531
SAWAD 2,005 2,667 2,768 3,756 4,508 4,722 4,476 5,001 5,425 6,124
WHA 2,898 3,266 2,907 3,229 2,524 2,590 4,046 4,426 5,182 5,585

o Winn@025

") 40,000 34 =de

' 35,000 30,224 31,19130,990 32,287

%)

©

D

—

R
’ 19,44319,785
20,000
15,000
10,000
5,000
0

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24
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ADVANC
AMATA
BCH
BDMS
CBG
CHG
Ccom7
CPALL
CPAXT
CPN
CRC
DCC
GLOBAL
GPSC
GULF
GUNKUL
HMPRO
ICHI
INTUCH
IMT

KTC
MEGA
MINT

2024

(A and |:) select

-

35,0754
2,482.9
1,282.4

15,987.0
2,842.7

965.2
3,307.2

25,3458

10,569.1

16,729.0
8,136.3
1,103.6
2,377.0
4,062.4

18,170.3
1,660.8
6,503.5
1,306.3

13,472.0
1,615.2
7,437.2
2,012.5
7,750.2
5,867.3
1,652.5
1,050.4

712.7
2,120.2
1,021.8
6,126.8
1,252.5
5,052.0

885.2

309.1
3,143.8
1,919.6

810.9
4,359.4

Y

< < < <

24 & avg(2017-18) Check
>a856

.
17.4%0K

24.1%0K
74.4%0K
35.0%0K
31.7%0K

56.2%0K
88.8%0K

OK
91.5%0K

41.2%0K

Sector
(&etsearching)

Information & Communication Te
Property Development
Health Care Services
Health Care Services
Food & Beverage
Health Care Services
Commerce

Commerce

Commerce

Property Development
Commerce
Construction Materials
Commerce

Energy & Utilities
Energy & Utilities
Energy & Utilities
Commerce

Food & Beverage
Information & Communication Te
Finance & Securities
Finance & Securities
Commerce

Tourism & Leisure
Finance & Securities
Agribusiness

Media & Publishing
Health Care Services
Transportation & Logistics
Energy & Utilities
Energy & Utilities

Food & Beverage
Finance & Securities
Professional Services
Tourism & Leisure
Food & Beverage
Construction Materials
Insurance

Property Development

2025 > 2024 a6k ) Avg D Val Traded 5D:D-5

-1
10.4%
18.1%
25.2%

7.8%
12.8%
24.6%

9.2%

9.8%
20.5%

5.7%
17.9%

9.7%
10.5%
12.4%
21.3%

7.1%

7.4%

7.2%
11.2%
15.3%

5.7%
26.9%
20.6%
17.2%
20.0%
11.2%
13.9%
16.2%
21.1%
26.9%

9.0%

7.4%
20.1%
16.8%
19.9%
34.9%
12.7%
18.9%

25
19
21
30
18
15
11
31
22
24
23

20
23
18

27

12
15
11
26
25

11

15

10

11

24

10

22

T

2,885,067,776
218,771,552
151,628,496
1,704,336,384
206,066,784
116,103,120
306,888,736
4,333,981,184
271,949,504
733,201,216
473,306,496
37,675,048
163,636,416
371,444,064
1,606,318,976
31,508,208
263,229,680
67,189,256
765,369,280
270,750,368
382,091,392
63,776,888
611,072,768
462,905,504
43,145,624
77,905,304
60,592,412
46,740,080
21,130,966
84,119,448
121,650,976
530,314,304
60,610,576
21,545,010
53,222,000
33,396,516
24,776,166
1,094,130,560

EBITDA(q)

28,527
949
881

6,919
1,174
674
1,183
23,865
10,819
8,033
8,405
458
972
5,110
6,667
569
3,221
587
(314)
404
2,938
961
15,945
4,002
637
1,123
298
1,017
1,298
1,137
434
2,758
263
175
2,053
872
346
2,211

DAOL SEC
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High Dividend Yield Svodivide@IS GJ& BEg )

Stock Last prideast DP&st DP4(f) div yiHdequenc$ days avg vo

Bt/sh Bt/sh % (times) Bt mn

1220 1.24 . 20 Semi-Anl
SIRI 167 0.07 0.14 . Semi-Anl 91.1¢ _ -
MC 10.10 055  0.96 501 Semi-Anl 511 High Dividend : Property Fund & REIT
ICHI 1250  0.50 1.13 9.18] Semi-Anl 999 2 T EmEEm e ) L D e e - 03-Mar-25
TOP 2280 070 20 8.94 Semi-Anl 8225 div yield |
ORI 296 002 0.26 8.75] Semi-Anl 14.1. Stock Last prideast DP&st. DPS Frequencyp-day avg volumelype
SCB  122.00 8.44 10.%; 8.55 Semi-Anl 1,231.F yea
BPP 705 030 0.6 8.5 Semi-Anl 15.1. %) (ti
NER 496 031 04 810l Semi-Anl 61.0: NI L) (e —
SPALI 1720 0.85 137 7.97  Semi-Anl 147.6 AIMCG 230 0.06 0.0 1597  Quarter 1.65 #N/)
PTTEP 109.00 5.13 8.5% 7.84 Semi-Anl 1,159.F POPF 5,55  0.09 0.7§ 15.68  Quarter 2.70Freeé&Leas
TISCO 9825 575 76 7.83  Semi-Anl 340.3 BWORK 464 0.17 0.7 15.4f  Quarter 1.33 #N/
Bk:\-l'PU 2‘113 81; ggi ;gg gem!-ﬁn: %igé TIF1 7.30 0.13 0.55: 13.9 Quarter 0.21 Freehc
. . : 201 Semi-An -J 3BBIF 5.35 0.16 0.69 13.0 Quarter 67.90 #N/,
SABINA _19.10 065 14% 7A4% Semi-Anl 10.9. MJLF 428 0.15 0.3 13.0f  Quarter 0.11 Leaseh
i /i i . Q - SPRIME 4.8 0.13 O.4§ 12.32  Quarter 0.57 Leaseh
t:>k ;st DF S(f) div y.efdequenc$ days av vo - CTARAF 4.38 0.13 0.5 12'17 Irreg 0.55 Leaseh
By ; N ys avg GVREIT 655 021 0.78 12.1 Quarter 1.68 Leaseh
Sh - Bt/sh % (times) stmn KTBSTMR 6.15 0.18 0.001 11.39  Quarter 0.52 #NJ,
) 12.1p : : : : -
0.33 11_057 Annual - DIF 7.85 0.22 0.96: 11.3? Quarter 121.18 Freehc
0.5 9.0 Annual 54, WHAIR 5.65 0.06 O.Si 11.2%2 Quarter 9.32 #N/,
0.40 7.08  Annual 20.! HPF 468 0.13 0.0 11.03  Quarter 0.62Free&Leas
‘ﬁi ggi Annual 137 ALLY 490 0.3 o.og 10.71  Quarter 1.88 4N/,
_ _ 023 6.66 Annual 141 SRIPANWA 4.94 0.22 0.1 I_____E(Z.E)‘ Quarter 2.09 Freehc
ILINK 565  0.42 0.33 6.3§ Annual 2.5:
SAPPE 4525 218 28 6.2 Annual 60.7!
GABLE 328 027 0.2} 6.2 Annual 14.8!
BAM 6.35 0.35 0.37 5.80  Annual 243.2
STGT 745  0.50 0.43 5.7/; Annua: . ;5,513.0:
KTB 22.50 1.55 1.2 5.7 Annua , £ z
STA 1580 1.00 0.90 572  Annual 108.2 (updakkR< 5 S1 R
THANI 1.65  0.07 0.03_ 5.sz Annual 23.0; i
NETBAY 16.40 118 0.88.mme=d Annual 24.4(
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Impact to SET Index (Points) 05-Mar-25
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Symbol

KTIS
TSC

IRC
GULF
OKJ
INTUCH
DELTA
SIRIPRT

X-Date

31-01-25
31-01-25
10-02-25
19-02-25
19-02-25
19-02-25
27-02-25
28-02-25

Date

29-11-24
21-11-24
26-11-24
06-02-25
06-02-25
06-02-25
14-02-25
14-02-25

Share,

-

0.05
0.8
0.868
1.01
0.16
6.54
0.46
0.03

Announce Dividend (per Adjusted DPS

-

0.05Baht
0.8 Baht

0.868Baht

1.01 Baht
0.16 Baht
6.54 Baht
0.46 Baht
0.03Baht

Unit

DAOL SEC

’-----~

Impact to SET |nde{a’)ﬁfm§§®%u‘m&\l
(Points)l i
- x|
(0.0155): -20.1% :
(0.0l67)l 11.8% |
(0.0134)] -10.8% |
(0.9518)l -15.1% |
(0.0078)l -11.8% |
(1.6844)l -14.8% |
(0.4600) 13.1% |
(0.0004); -10.3% :
| S
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FTSE Global Equity Indel? QefiéllINIZ Y @

"5C* QuBAP DS &S<N5

FTSE Global Equity IndeR Qa#i@&IINE Y & : # SOk SABREER, : VP ey sk ets,
< D QWARGE

¢

Large Cap Small Cap

4 Yih BOB&S
3 Y &b BNONRV

Mid Cap
H Y BOB&S
¥ Y GIRACNEA

+L Y BRPC, £4, SCET, SKY, WHART
-L Y &BYR,NEN

Micro Cap

- #ERHROL

6§DS&S<N5

L Y BBYD 9PSI, RADVICE, KBS, LHSC, MONO, PCE, SPA, SISB, VI
-L Y &APNREZ FTREIT, JR, LALIN, NTV, NRF, KISS, SMPC, SKY,

UNIQ, WHART
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 12-Mar-25

WilRRate 41.89%

DAOL Portfolio Accumulated Ret
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Portfolio Performance

DAOLSEC

12/3/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE: Market Value Gain/Loss %Gain/Los
TTB BANK 10% 1.90 50,735 96,396 1.91 96,903.42 507.35| 0.53%
CPALL COMM 10% 51.5Q 1,852 95,397 50.75 94,007.33 (1,389.27) -1.46%
CRC COMM 10% 29.5Q 3,234 95,397 27.75 89,737.48 (5,659.12) -5.93%
SET 1160.06
Total 30% 287,189 280,648 (6,541)
CASH 70% 665,993
Total Portfolio 946,641 -5.34%
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Symbol

KTIS
TSC

IRC
GULF
OKJ
INTUCH
DELTA
SIRIPRT

X-Date

31-01-25
31-01-25
10-02-25
19-02-25
19-02-25
19-02-25
27-02-25
28-02-25

Date

29-11-24
21-11-24
26-11-24
06-02-25
06-02-25
06-02-25
14-02-25
14-02-25

Share,

-

0.05
0.8
0.868
1.01
0.16
6.54
0.46
0.03

Announce Dividend (per Adjusted DPS

-

0.05Baht
0.8 Baht

0.868Baht

1.01 Baht
0.16 Baht
6.54 Baht
0.46 Baht
0.03Baht

Unit

DAOL SEC

’-----~

Impact to SET |nde{a’)ﬁfm§§®%u‘m&\l
(Points)l i
- x|
(0.0155): -20.1% :
(0.0l67)l 11.8% |
(0.0134)] -10.8% |
(0.9518)l -15.1% |
(0.0078)l -11.8% |
(1.6844)l -14.8% |
(0.4600) 13.1% |
(0.0004); -10.3% :
| S
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DAOLSEC
TECHNICAL VIEW

13 March 2025 # 050

SET : guind1uwuwounviu:loniaasno
INAIAKIINISAAUNANAUS:KI NN

S50H25

nuolliv : 1INSYAMdWULWOU

MOSHI

TUdanau: : 1UA Short ¥0uIAY KSO
737 8ulaiUm Long
aniu: Long : fio nandu 737

15.60-15.80 | anu: Short : Uarindu 737

u9snU 999 uosu

16.30-16.60

1nuosSu

725, 718 714

' Cut Loss

Hu9AU

737,742, 747

2
Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC

$% CASH BALANCE

13 March 2025
HaNNSWENAINI9:5m Cash Balance mUINEUziNIs nannSwenin Cash Balance
Auonulngdioyadun 7-12 0.n. 68
UARSEVY  1-Week Turnover B =
fau) (%)
SET : MONO Negative PE 1,025 52%
MAI : = - -
ALBIKA
INUAINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUONDIRLBOVIE
2. USunrunisBove SET =500 au./Aaumn // MAI > 400 au./aumi 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (€5) Wiww.daol.co:th ™ (F) " dac
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Net Position (EBify)S 5 L Y O : * N ‘baoMsCo

(500) -
a
2 (1000) -
S (1500) -
£ (2000) -
L (2500) -
2
£.(3000) -
3 (3500) -

(4000) -

(4500) -

o H o ,-fp HoH o H o H P p b
] S ]

f(Q' XQI g@ 5<Q, @'b @’b @’b @’b @’b @’b @’b @’b @’b

¥g A

unit : Million USD

m Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark RNetgodittoilN) : R# F)AB F S6 O3 P « INdES KordalwavielingRhilippidiesiordesia

Bloomberg



Net Position (Eeify)S 5 L Y O : * N ‘baoMsCe

Foreign Net Position in Asia Stock Market 13-Mar-Z

(USD mn) Last Upd Daily WTD MTD

China 31-Dec-24 | | 5,686 -42550 9,649 19,065

India 11-Mar-25  -16 | 73 ! -1901 -15672 -15,672 -1643L -40,07
Indonesia  12-Mar-25 9 | 63 I 90 1430 1430 1924 299
Japan 28-Feb-25 | 4702 1-16,511 -12,623 -12,623 -37,453 -95,97
Malaysia 12Mar-25 24 | -208 | -407 -1604 -L604 -2574 244
Philippines 12-Mar-25 0 ' 19 | 25 234 234 904  -868
South Koreal2-Mar25 271 i -1,064 | -1251 5099 5,099 -11387 -24,69
Sri Lanka  12-Mar-25 0 ! 0 i 6 -36 -36 52 -38
Taiwan  12-Mar-25  -637 | 2761 | -7,505 -12671 -12671 -40,842 -50,63
Thailand ~ 12-Mar-25 ~ -88 | 217 | -347  -872  -872  -4079 1,02
Vietnam  12-Mar-25 32 | -62 | -88 718  -718  -3238  -2,84

Bloomberg



Foreign Net Position In Thal Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net POSition Accumulate monthly 13-Mar-
3,000 2,063 Foreign Ne Local Institutic Foreign Ne _
2,000 1,379 1,408 . " . Foreignet
Year Position - Net positior  Position
1,000 : . (SESOFuturgs
0 i u (Equity) (Equity) (Bond)
11,000 _689 . aae 102 2021 -48 577 77,336 211,222 27,28
iggg -1,381 -1,523 2022 202,695 152,754 214,094 78,35
4000 3,399 aa7, 2965 2023 192,490 91,301 39,367 196,87
5,000 2024 -147,940 50,374 33,725 16,66
6,000 4,964 -4,744
& FEFFE @7’ ¢ W :
A A G R Y S ,\9 Y Aug '24 -5,964 2,440 36,198 84,15
Eosian Net Position in Thai Bond (Million THE Sep '24 29,178 1,717 4,661 98,73
oeign Net Position in Thai Bond (Million THB) Oct'24 28,166 34.019 34,241 24,32
10,000 8,651 Nov '24 -13,736 3,758 29,239 54,83
8,000
6,359 Dec '24 -10,468 8,744 13,439 -13€
6,000 45365071
3,715
4,000
2000  14%2 867 I 227 296 Jan '25 -11,334 -1,178 -14,427 59,41
0 — — Feb '25 6,667 6,574 8,371 71,45
-2,000 I Il Mar '25 11,722 2,601 16,748 23,49
-4,000 2,271
’ -3,299
-6,000
-8,000 -6,119
R 2025 29,724 5,151 10,692 -11,45
’b ’b ’b ’b . -
RO P ch@&@ e g *“Q Unit : Million

Bloomberg /



Net Buy/SeR# F) 8 Y: 6 OS) < DADLs8d
| SSRSIITIRINGN : FO) 8Y6Q <078l 2B B33

12-Mar-25: (<, /82 ) D4 DBSCDAOL Strategy

‘-----------\

LSBTGS Il LBV 6HITMER :

] EBmer | _ FERB Y

BB . [ RB5 . |

REBE; S ) B (5; B

ADVANC 0.06% 479 | PTT -0.08% 63

INTUCH 0.14% 350 [ AOT -0.05% -284

KBANK  0.05% 178 | CPALL  -0.05% 221

DELTA  0.02% 176 | BBL -0.03% -84l

BH 0.09% 125 : TISCO  -0.05% 3d
SA 1.35% 116 | TOA -0.17% 3

PTTGC 0.13% 106 | BDMS  -0.01% 3§

SCB 0.02% 84 | ScC -0.02% 37

CPAXT  0.02% 57 1| GLOBAL -0.06% 23

CPN 0.02% 46 : SCGP  -0.03% 2d

J

=~ = ~—-—-—-—-—-—-—-—-—-—-—-—'—
LB 6Y BESHH) SYSPBIFS & HIH* S HI LESHAZ _<F) SCLERSBRIS 2T, /8¢ (BRS8NSR * D)
source : Bloomberg, SETSMART , ¢

Bloomberg



Net Buy/SeR# F) 8 Y: 6 OS) < DADLs8d

WEEK MONTHto DATE
| SSEERSIIMERINTN: FOSYE<7Bl PBFS BS/ai8 LESERSSIIMERINN: FP) 8Y69 <78l ~BFS BS/gHS

12-Mar-25: (<, '8¢ #R&SIE) D4 DBSCDAOL Strategy  12-Mar-25: (<1, /8 #RHRESINSX #3) D4 DB5CDAOL Strategy
r------------ r------------
LB HE TN | LIRSS | Lseonaignt | LGSR :
12-Mar- | __ —1
BFS EE@FF)&Y* : B EE@FF)SY*I »BFS A;E@HZ)_SY* : ~B5 @iﬂ?&H:).S.Y* |
PHBES®) PBEES; D) | B, B i PHF5ES; B) |
ADVANC 0.05% 399§ PTT 010% 7g7] INTUCH  0.56% 1402 BCP -8.90% 4,35
INTUCH 0.13% 325 | CPALL -0.15% 6g:] GULF  0.20% 1z CPALL ~ -0.60% 272
SA 1.35% 116 | AOT 0.09% 51 KBANK  0.17% 606 PTTGC  -1.96% -1,59-
GULF  0.02% 111 | TISCO  -0.48% -37¢l BH 0.32% 444 o TOP -2.75% -1,55]
KTB 0.03% 9 | PTTEP  -0.07% 3011 BBL 0.15% 421 PTT -0.16% 1251
CGH 4.18% 93 | BDMS  -0.05% 1l DELTA  0.04% 353 | TISCO  -1.39% -1,081
DELTA  0.01% 88 | KBANK -0.05% 171 CRC 0.15% 254 AOT -0.19% -1,07:1
SCB 0.02% 84 | HANA  -0.64% 9ol BCPG  1.34% 233 | PTTEP -0.21% -90z1
MINT  0.05% s 1 sce 0.05% : MINT  0.14% 219 | ADVANC -0.10% -79€ :
WHA  0.12% 64 I\ BGRIM  -0.26% _81' TTB 0.10% 185 | CPN -0.22% -50:'

------------

LBSCE6Y BEREFD BYBRPHIFS &6 HI*S# 6 HI LEGWAL <) SCHiRSHFIG OikE, /B (BXEKSRER DY)  LESCL6Y BERFPBYSPHIFS 88 HI*9# 8 HI LIGWAL _<P) SCaBIRSERES 2R, ‘8¢ (BEESHRER) )
source : Bloomberg , SETSMART , ¢ source : Bloomberg , SETSMART , ¢
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Net Change
18 Jan 21 - Present 15-Feb-25
Net Buy Net Sell .
BDMS 27,579 AOT  (31,538)
ADVANC 24,688 AWC  (31,054) - R# FE ) 3Y": 6 OZSD Q
BH 20,679 CPALL (27,482) L o~ om -
SCB 17,830 PTT  (19,228) BSO R/QAE\_@B&] 6- 0B: &
>—
VGI 16,459 INTUCH (17,227) SVf: rR#F ) S # I
KTC 8,315 TTB  (11,786) 2 A _
BCP 6,392 BSRC (11,547 6 Rg) 6O0O"HFS: |
KBANK 4,901 BTS  (11,207)
PTTEP 3,546 CPN  (11,109)
GULF 3,313 MTC  (7,694) _
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DAOLSEC

% > % ¥ % % % ) ™ > I ™ g ™ tx > ™ i x &
ggf" x“éﬂ ,\79& x‘@.\” ,\\"(\:& ,‘Q’? R*”%:L ff'qw D‘}:& ;669 S " ,'b& ,édw x“éﬂ RQ*:L x“'s? » ’ .‘Qh ,v"%ﬂ, f:"’qw ,OQ x\dp s ’ ¥ ,Q& 15-Feb-25
& & & & & N & & & & N & & & & & & & & N & & & &

27-Jan-23 14-Feb-25 749 days

1 Buy Sell
ADVANC 21,580 CPALL (33,220)
| VGI 19,291 AWC (29,943)
BDMS 13,825 PTTEP (27,566)
| SCB 7,548 AQT (17,940)
GULF 6,221 TISCO (13,978)
BCP 4,268 BTS (11,858)
] KBANK 3,475 BSRC (11,788)
SAWAD 3,453 CPN (10,355)
com7 2,780 HMPRO (4,627)
1 LH (3,998)




LYG: 8VI NRSE) 8Y: 60 DIoesDC

27-Jan-23 - 14 Feb-25 749 days

Buy Sell

ADVANC 21,580 CPALL (33,220)

VGl 19,291 AWC  (29,943)
BDMS 13,825 PTTEP  (27,566)
SCB 7,548 AOT (17,940)
GULF 6,221 TISCO  (13,978)
BCP 4,268 BTS (11,858)

KBANK 3,475 BSRC  (11,788)
SAWAD 3,453 CPN (10,355)
COM7 2,780 HMPRO  (4,627)

MINT 1,784 \ LH (3,998)

—-------------- --~
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EPS P/E SET Ind¢

EPS 12M 70 16 1,12(
70 15 1,050
EPS 2024(f) 79.9 16 1,27&/
79.9 15 1,19¢ \/
EPS 2025(f) 91.2 16 1,459

91.2 15 1,36¢ /
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£
1.1 471@3n1% Short sale ©

— Uptick nowanning

- AUANUARK non-SET100 i short sale 16y

9 » - ol » . o
MWK IR HANT I NENN T IAEAAIINTIATUATEI TUNOUNHINIIEAUNNTHHA

(5% = X% 91N 1T ATDITHNOUKWNIY) 261049 Short Sale fauLnN Uptick Twiuriintsnaly

(nstkdnlSinoid Zero-plus Tick)

- Wawmutoya outstanding  FIT) 1
(aNI=Hu SET 100 1l Short Sale 0

(xhl:un SET 100 uas non SET 100 -iji]m‘.rl’l Whiltas ;]-1rnnna'nuv3 )

1.2 3193073 Dynamic Price Band (DPB) d iy
-~
Wy

Rl 2 Sept

Braan 135y DPB phase 2 (15 DPB nuwanningan)

o o o ad o ©SET
u'mmanwxﬂsnﬂgauwm:nnmwauns:mumwmasm (2/2)

AAINIT uwammaliulge

2) s@snsmnuwg@nsINN B i limsnsas

¥ .. —
2.1 twnzidlow HFT BRI '
AU NIINInInInoly

4 . 1 . 1 ! > y
NOARHANIENUATHITATUASAN THARDINDIVINATUITNIMID AU IUYDIHAINMUNEAN HFT
n e \ . ‘> ’ . - v .
> 99 mn(m‘.".\upm.p: HFT Savuinianisuann mulun‘!n SET 100

(Maik untiv MM uazwanninduisydszinn)

2.2 Minimum Resting Time
(MRT) 250 milliseconds

unianuIaIn

Ne; e
dalwiinmaiulsanudaiuongdiiiuitos (Stakeholder Hearings)

wingine: * and1n 1y exclusive’customized program SAV &
quieen T f 4
& order generation 11 cadacation (LuTaundu MM)

Breaking News!

6 F'SKCH#NYtdkH¥ # L & R&8 b
DSC6 RH8 VT B VDOE0&NSEH"

ShoBalb 5 6 "SETR0S RQQHFD S &
AN+ ?2SEHINNG : # FYOB

ANDSBN¥}¥axcf Dh fshont| L

sef ORHS)B=R: =H: $ N
L YO : 6#
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*h: 2] *EFPRSEELS ") HDBKEKI D
L : V g Hang Seng Index-HK.D15 (HS) . - iR
China MlsHillion Funding to Help Vanke Repa )y s

°8S) #SD* h: # k S F RGhind VAEgsbA S S O N1
., ON) HOS) 8 3B B XD f $1S B Z € | SNSGEN. T
°ASCab606_ =:5R)#FOSH 1; S

S6N) 7 WMIiBRI "FOBZIE BRI |
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6 S D SDividehdo \WeElyY f B V DAOL SEC

High Dividend Yield Svodivide@IS GJ& BEg )

Stock Last prideast DP&st DP4(f) div yiHdequenc$ days avg vo

Bt/sh Bt/sh % (times) Bt mn

1220 1.24 . 20 Semi-Anl
SIRI 167 0.07 0.14 . Semi-Anl 91.1¢ _ -
MC 10.10 055  0.96 501 Semi-Anl 511 High Dividend : Property Fund & REIT
ICHI 1250  0.50 1.13 9.18] Semi-Anl 999 2 T EmEEm e ) L D e e - 03-Mar-25
TOP 2280 070 20 8.94 Semi-Anl 8225 div yield |
ORI 296 002 0.26 8.75] Semi-Anl 14.1. Stock Last prideast DP&st. DPS Frequencyp-day avg volumelype
SCB  122.00 8.44 10.%; 8.55 Semi-Anl 1,231.F yea
BPP 705 030 0.6 8.5 Semi-Anl 15.1. %) (ti
NER 496 031 04 810l Semi-Anl 61.0: NI L) (e —
SPALI 1720 0.85 137 7.97  Semi-Anl 147.6 AIMCG 230 0.06 0.0 1597  Quarter 1.65 #N/)
PTTEP 109.00 5.13 8.5% 7.84 Semi-Anl 1,159.F POPF 5,55  0.09 0.7§ 15.68  Quarter 2.70Freeé&Leas
TISCO 9825 575 76 7.83  Semi-Anl 340.3 BWORK 464 0.17 0.7 15.4f  Quarter 1.33 #N/
Bk:\-l'PU 2‘113 81; ggi ;gg gem!-ﬁn: %igé TIF1 7.30 0.13 0.55: 13.9 Quarter 0.21 Freehc
. . : 201 Semi-An -J 3BBIF 5.35 0.16 0.69 13.0 Quarter 67.90 #N/,
SABINA _19.10 065 14% 7A4% Semi-Anl 10.9. MJLF 428 0.15 0.3 13.0f  Quarter 0.11 Leaseh
i /i i . Q - SPRIME 4.8 0.13 O.4§ 12.32  Quarter 0.57 Leaseh
t:>k ;st DF S(f) div y.efdequenc$ days av vo - CTARAF 4.38 0.13 0.5 12'17 Irreg 0.55 Leaseh
By ; N ys avg GVREIT 655 021 0.78 12.1 Quarter 1.68 Leaseh
Sh - Bt/sh % (times) stmn KTBSTMR 6.15 0.18 0.001 11.39  Quarter 0.52 #NJ,
) 12.1p : : : : -
0.33 11_057 Annual - DIF 7.85 0.22 0.96: 11.3? Quarter 121.18 Freehc
0.5 9.0 Annual 54, WHAIR 5.65 0.06 O.Si 11.2%2 Quarter 9.32 #N/,
0.40 7.08  Annual 20.! HPF 468 0.13 0.0 11.03  Quarter 0.62Free&Leas
‘ﬁi ggi Annual 137 ALLY 490 0.3 o.og 10.71  Quarter 1.88 4N/,
_ _ 023 6.66 Annual 141 SRIPANWA 4.94 0.22 0.1 I_____E(Z.E)‘ Quarter 2.09 Freehc
ILINK 565  0.42 0.33 6.3§ Annual 2.5:
SAPPE 4525 218 28 6.2 Annual 60.7!
GABLE 328 027 0.2} 6.2 Annual 14.8!
BAM 6.35 0.35 0.37 5.80  Annual 243.2
STGT 745  0.50 0.43 5.7/; Annua: . ;5,513.0:
KTB 22.50 1.55 1.2 5.7 Annua , £ z
STA 1580 1.00 0.90 572  Annual 108.2 (updakkR< 5 S1 R
THANI 1.65  0.07 0.03_ 5.sz Annual 23.0; i
NETBAY 16.40 118 0.88.mme=d Annual 24.4(




A DAOL SEC
- DHJR8a: 6 FS5LYO: b8
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981,706565 915
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423,83%28,037
327.466
229,149
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119,821
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
11-Mar JN GDP Annualized SA QoQ 41QF 2.8% 2.8%
12-Mar U CPI MoM Feb 0.3% 0.5%

us CPI Ex Food and Energy MoM Feb 0.3% 0.4%
us CPlYoY Feb 2.9% 3.0%
us CPI Ex Food and Energy YoY Feb 3.2% 3.3%
13-Mar U PPI Final Demand MoM Feb 0.21% 0.40%
us PPI Ex Food and Energy MoM Feb 0.3% 0.3%
us PPI Final Demand Y oY Feb -- 3.5%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- 221k
14-Mar US U. of Mich. Sentiment Mar P 6488.0% 6470.0%
17-Mar CH New Home Prices MoM Feb -- -0.07%
us Retail Sales Advance MoM Feb -- -0.9%
(U Empire Manufacturing Mar -- 570.0%
18-Mar us Manufacturing (SIC) Production Feb -- -0.10%
19-Mar JN BOJ Target Rate Mar-19 == 0.5%
us FOMC Rate Decision (Low er Bound) Mar-19 4.24% 4.25%
20-Mar CH 1-Year Loan Prime Rate Mar-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Mar-20 3.6% 3.60%
us Initial Jobless Claims Mar-15 -- --
us Existing Home Sales MoM Feb -- -4.9%

21-Mar TH Customs Exports YoY Feb == 13.6%
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EPSt k S ING KB 8 | a : DAOL SEC

150 Thal'zlfnd Ph"ilg&'ne Source : Bloomt
100 | -3628086 361%s5y, 286.5/,%6 136 D 6612612 166 6 126 gy (1&9[24
73 94 10096 86 37 84 10783 90 10111 S Currency . Local cur
T e e e e 33135038840445321830249854658265069 )
201520172019202120232025(f) (= 2 s s E O BB B B B
EPS (THR)— Growth 201520172019202120232025(f)
EPS (PHR)—Growth
Indonesia 150 Malaygja
288 i 100 pp10% 130 146 9% 96 gy
450 4%4%_1@/ % 201201061 136 2% 1246
300 3‘”/%\,— 50 Y/
1500 16722432128928817222848147252758165 949810879 90 71100.1400.09.19.2
201520172019202120232025(f) 201520172019202120232025(f)
EPS (IDR)— Growth EPS (MYR)-Growth
Vietnam
200 266 3%23/0 296234
150 | 9% 16676 , 1%
100 % W
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201520172019202120232025(f)
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EPSt k SIS NG < BEeh 8 |

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (THB) 75.43 73.25 93.67 99.66 96.34 86.2 36.8 83.7 106.8 83.47 89.88 101.26  109.74
Growth -3% 28% 6% -3% -11% -57% 127% 28% -22% 8% 13% 8%
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35
P/E 19.86 17.58 16.47 17.60 16.23 18.33 39.38 19.80 15.62 16.95 16.01 14.21 13.12
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (IDR) 237.59 156.85 22411 321.21 288.66 287.7 121.5 227.8 480.6 472.3  526.76 581.2 651.55
Growth -34% 43% 43% -10% 0% -58% 87% 111% -2% 12% 10% 12%
Index (end period) 5226.95 4593.01 5296.71 6355.65 61945 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07
P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03
Philipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 331.4 350.14 387.94  403.92 452.8 218.3 301.7 497.9 54572  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%
Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67
P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63 579.03 664.87 984.24 892.54 960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 711 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%
Index (end period) 1761.25 169251 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69
P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12
China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82 206.32 215.69 195.42 23099 236.84 222.84 249.92 275.61 306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%
Index (end period) 3234.68 3539.18 3103.64 3307.17 2493.9 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497
P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12.11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%
Index (end period) 27499.4 261175 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93

DAOLSEC

Source : Bloomt
B05e4

Currency : Local Cur
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COAL PRICE (Newcastle) & BANPU
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Shipping Index and Stock Performance 12-Mar-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

12-Mar-25 1,436.00 0.0% 1,436.00 0.0% 1,897.82 -1.3% 1,431.00 0.0% 4.44 -3.1% 6.30 -2.3% 23.10 -7.6%
11-Mar-25 1,436.00 0.8% 1,436.00 0.8% 1,922.07 0.0% 1,431.00 0.2% 4.58 2.2% 6.45 0.8% 25.00 0.8%
10-Mar-25 1,424.00 1.7% 1,424.00 1.7% 1,922.88 -0.5% 1,428.00 0.0% 4.48 -0.4% 6.40 4.1% 24.80 1.2%
7-Mar-25 1,400.00 8.9% 1,400.00 8.9% 1,933.12 -0.5% 1,428.00 0.0% 4.50 2.7% 6.15 1.7% 24.50 0.4%
6-Mar-25 1,286.00 4.7% 1,286.00 4.7% 1,943.08 -0.2% 1,428.00 0.2% 4.38 -3.5% 6.05 -4.0% 24.40 -0.8%
5-Mar-25 1,228.00 -2.7% 1,228.00 -2.7% 1,946.07 0.3% 1,425.00 0.0% 4.54 2.3% 6.30 4.1% 24.60 3.4%
4-Mar-25 1,262.00 -1.1% 1,262.00 -1.1% 1,940.19 0.3% 1,425.00 0.4% 4.44 -0.4% 6.05 -0.8% 23.80 -1.7%
3-Mar-25 1,276.00 3.8% 1,276.00 3.8% 1,933.81 0.9% 1,419.00 0.0% 4.46 -0.9% 6.10 -3.9% 24.20 -0.8%
28-Feb-25 1,229.00 6.0% 1,229.00 6.0% 1,917.19 -1.2% 1,419.00 0.0% 4.50 1.8% 6.35 -0.8% 24.40 -2.4%
27-Feb-25 1,159.00 4.2% 1,159.00 4.2% 1,939.96 1.1% 1,419.00 0.0% 4.42 -3.1% 6.40 2.4% 25.00 0.0%
26-Feb-25 1,112.00 1,112.00 1,918.44 1,419.00 4.56 6.25 25.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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US GDP & Stock Market DAOL SEC

USReal GDP and S&PO0
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Prograr
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Aok
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8/1/2025
15/1/2025
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29/1/2025
5/2/2025
12/2/2025
19/2/2025
26/2/2025
5/3/2025

4,42F.
7,005,073.0
6,997,610.0
6,988,239.0
6,971,209.0
6,953,262.0
6,926,251.0
6,882,943.0
6,863,270.0
6,854,318.0
6,856,532.0
6,848,512.0
6,840,397.0
6,806,114.0
6,807,894.0
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6,785,912.0
6,771,656.0
6,764,976.0
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6,736,175.0
6,719,230.0
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C—IWorld Market Cap. —— Growth

World Market Cap. Growth
30-K. .-16 66,383,155
29-K' .-17 81,434,892 23%
31-K' .-18 69,647,068 -14%
31-K' .-19 86,990,167 25%
31-K. .-20 103,229,711 19%
31-Dec-21 121,522,850 18%
30-Dec-22 97,867,296 -19%
29-Dec-23 111,605,590 14%
6-Mar-25 124,176,994 11%
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Market P/E (current & Forward) ST, 12-Mar-25
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) D|V|de_nd . Currgnt LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,484.83 13.90 * 13.13 = 12.35 4.37 7.20 12-Mar-25 113.1 a6@a
PSEi - PHILIPPINE SE IDX PH 6,195.26 10.85 = 11.12 = 9.69 3.11 9.22 12-Mar-25 583.6 aEEE
Straits Times Index STI Sl 3,833.07 12.04 = 11.70 11.16 4.70 8.30 12-Mar-25 327.2 4R
KOSPI INDEX SK 2,574.82 9.29 = 7.84 2.09 769.21 12-Mar-25 277.2 G ad
 TAWANTAEXINDEX ~ TA  2227836i 1850 % 1566 = 1360 252 541 D
| STOCKEXCHOFTHAINDEX : ~ TH @ 116006 1491 : 12073 1118 421 671 & (SET)
T THAISET 50 NDEX 7330880 271 L71 05 IoMar5 577 a(SETSO0)
~ SENSEX 74,029.76 | 21.70 = 19.46 = 16.70 1.37 461  12-Mar-25  3,804.8 iG{&
JAKARTA COMPOSITE INDEX ID 6,665.05 15.45 = 12.93 = 11.05 4.23 6.47 12-Mar-25 531.8 6Kpa
HO CHI MINH STOCK INDEX VN 1,334.41 14.60 & 10.68 *= 8.63 1.78 6.85 12-Mar-25 125.0 kA
SHANGHAI SE A SHARE INDX CH 3,534.02 16.35 = 13.84 & 12.43 2.99 6.12 12-Mar-25 255.4 EH(A-Shares)
SHANGHAI SE COMPOSITE CH 3,371.92 16.35 = 13.84 = 12.43 2.99 6.12 12-Mar-25 243.6 E(Composite)
HANG SENG INDEX HK 23,600.31 11.86 = 11.36 = 10.51 3.66 8.43 12-Mar-25 2,109.3 HAE
DOW JONES INDUS. AVG us 41,433.48 21.80 & 19.77 = 17.47 1.72 4.59 12-Mar-25 2,093.1 & & (Dow Jones)
S&P 500 INDEX us 5,572.07 23.85 . 20.78 & 18.35 1.36 4.19 12-Mar-25 270.0 & & (S&P-500)
NASDAQ COMPOSITE us 17,436.10 34.57 = 25.65 = 21.93 0.75 2.89 12-Mar-25 674.5 &#b(Nasdaq)
CAC 40 INDEX FR 8,050.29 16.52 = 15.06 = 13.78 3.05 6.05 12-Mar-25 532.4 s
DAX INDEX GE 22,743.01 17.26 = 15.21 = 13.44 2.49 5.79 12-Mar-25 1,490.1 &0
NIKKEI 225 IN 36,819.09 18.91 . 18.57 = 17.06 1.89 5.29 12-Mar-25 1,988.4 188 (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,163.35 15.05 = 14.66 = 13.44 3.14 6.64 12-Mar-25 147.0 (300 (50
Euro Stoxx 50 Pr EC 5,391.75 15.99 = 15.09 = 13.83 2.99 6.25 12-Mar-25 355.9 &(50 (550
STXE 600 (EUR) Pr EC 543.70 15.11 *= 14.42 = 13.19 3.17 6.62 12-Mar-25 37.5 &(600 (50
MSCI WORLD MULT 3,623.18 21.22 . 18.74 * 16.78 1.82 4.71 12-Mar-25 194.3 &40 G (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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