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|SETImpact Gain_|impact _|Trade _|Change |%Chg__|Volume _|Vale | ___|

DELTA +2.0200 94.00 217 215963 2023349
BDMS +0.6450 26.751 1.90 157555 417439
PTT +(0.5800 35.50 0.71 192042 676318
MTC +0.2975 46.751 3.80 62507 288294
AOT +0.2000 60.50 0.41 70679 427475
s +0.2700 69.00t 6.98 40037 267488
CPF +0.2040 19.104 1.60 105578 201468
PTTEP +0.1600  148.004 0.34 28825 425773
LH +0.1455 8.00t 1.91 244577 194057
INTUCH +0.1300 71.50 0.70 14089 100599
ITC +0.1200 20.60t 2.49 73098 149676
GPSC +0.1150 48.50 1.04 19247 92735
MINT +0.1125 27.25 0.93 23169 62827
CBG +0.1000 85.251 1.49 41284 352186
OR +0.0970 20.00t 0.50 30146 60166
DIF +0.0860 7.601 133 90476 68473
TTB +0.0789 1.60 0.63 432718 69237
TU +0.0760 14.60 1.39 212146 309113
TGE +0.0756 2.50t 20.19 317566 74769
RAM +0.0750 33.25t 231 4487 14671
BA +0.0680 15.10 2.72 22681 34051
FTREIT +0.0625 10.10t 2.54 8622 8593
XPG +0.0539 1301 5.69 415203 51915
CHG +0.0534 3.064 2.00 186888 57105
MEGA +0.0525 41.00 1.86 10499 43105
BGRIM +0.0525 27.75 0.91 70054 193593
AWC +0.0520 3.50t 0.57 264907 92510
AP +0.0520 11.30 1.80 101848 113887
SPALI +0.0480 18.40 1.66 59914 109728
TIDLOR +0.0460 23.201 0.87 69785 162050

mai Impact Gain

Volume __[Value | ___|

ALPHAX +0.2235 0.541 10.20 1834060 85812
MORE +0.1380 0.10 25.00 522409 5181
NETBAY +0.1330 24704 2.92 24858 61244
GTV +0.1263 0.19t 5.56 36687 666
TRP +0.1020 17.70t 1.72 2379 42129
SCL +0.0936 1.671 3047 1501156 225691
BOL +0.0790 9.25 1.09 326 300
umMs +0.0770 0.67 11.67 102 6
TMW +0.0700 50.50t 3.59 152 756
A5 +0.0696 3.20 1.91 24263 7764
MASTER +0.0625 56.25 0.45 7591 42774
BES +0.0625 29.504 0.85 3251 9580
PRI +0.0620 23.604 0.85 6667 15840
24CS +0.0615 1.30 13.04 277290 35858
FPI +0.0584 248 1.64 3348 837
ADB +0.0560 1.031 8.42 1731 174
KLINIQ +0.0525 41.254 0.61 2331 10459
KTMS +0.0522 2461 7.89 3ni 817
TPLAS +0.0442 1.82¢ 10.30 45165 8509
ITTHI +0.0416 1.524 11.76 111512 17330
SONIC +0.0405 1.83 2.81 5796 1052
SENX +0.0404 0.55 1.85 2300 123
ATP30 +0.0396 1.051 6.06 40307 4140
CHIC +0.0393 0.651 4.84 5652 361
AU +0.0390 9351 0.54 3334 3128
JUBILE +0.0340 18.001 1.12 77 138
12 +0.0320 2321 3.57 107946 24683
CHOW +0.0308 1.46 2.82 4047 606
TNP +0.0308 2.961 137 2034 ]
YGG +0.0290 7.154 ] 10458 7554

|SET Impact Loss |impact _|Trade _|Change |%Chg _[Volume _[Vale |

-

GULF -0.56 62740
IVL 26.751 -1.83 192138
PTTGC -1.30 55669
CPALL 55.25¢ -0.45 61973
BJC -1.94 16048
-0.66 33952
-0.90 2271
-1.12 46498

5.10t

103.50

131.004
54.00t
20.304
23.50!

155.00t
5.45t

53.50
49.00.4

10.00

264551
89024

280900
510369
211856
342568
40893
508624
6275
205560
135275
87480
486975
146996
311525
432038
36354
90634
181643
13448
336992
111151
148969
781
7195
341619
270502
98436
12760
11539
41831
4982

PSG -2 86 183635 12598
NEWS -50.00 243207 376
TURTLE 6.60 -8.33 1 1
X0 25.75 -3.74 69821 177902
MGI 15.60t -4.88 125590 201464
AUCT 11.104 -2.63 11795 13156

B -0.76 792 2615
FSMART -1.33 20492 15529
KGEN -417 192733 18297
D 4.56 -2.08 22061 10158
MTW 212t -2.75 46271 9747
TPCH -1.67 566 335
SRS 9.70t -2.51 10324 10097
HEALTH 1.89 -4.55 1081 204
TEN 13.70 -2.14 4229 5821
WARRIX -0.75 3407 2256
MCA 2.541 -4.51 801377 226796
VCoM 3.78 -2.07 980 373
KCC 4.084 -0.97 532 218
SICT 7.10t -0.70 943 673
TQR -1.45 155 106
SMART -1.92 30531 3157
PROUD 1.533 -1.29 5857 912
SIMAT 1.92 -1.54 10957 2106
TMILL 3.861 -1.03 145 56
YONG -0.99 9103 1841
CHEWA 0.49 -2.00 6082 294
SANKO 1.44 -2.70 304158 42958
BIS 4781 -0.83 290 139
BEM 2.961 -0.67 1565 461
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+0.27% 2178113 MB Gain 243 Lose

+0.27% Vol 176 Proj. 1408.89

Avg. 36.21 %Buy 53.08
Open 1404.56 Volume 6015114

3.80 0.27% 16:45

%Sell 46.92
D %B-S 6.16

High 140941 VoI5D 10136602 Value 21781125

Low 140435 Mktcap17293831

Prev  1405.09 BVPS N/A
%Swing 036 EPS N/A
% %0 Vol Impact +3.740 DPS N/A

%Mcap 100.00
P/BV 135
P/E 18.29
Yield(36) 3.35

201 Unch 199 P/E 1829

1400.00
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
25-Dec TH Customs Exports YoY Nov 5.5% 8.0%
27-Dec CH Industrial Profits YoY Nov -- 2.7%
28-Dec JN Retail Sales YoY Nov 4.9% 4.2%

TH Mfg Production Index ISIC NSAYoY Nov -3.6% -4.3%

TH BoT : Thai's Economic Monthly Report

US Initial Jobless Claims Dec-23 -- 205k
31-Dec CH Manufacturing PMI Dec 49.8 49.4

3-Jan UsS ISM Manufacturing Dec 47.2 46.7

us FOMC Meeting Minutes Dec-13 -- --

4-Jan CH Caixin China PMI Composite Dec -- 51.6

US ADP Employment Change Dec 115.43k 103k
us Initial Jobless Claims Dec-30 -- --

5-Jan TH CPI YoY Dec -0.1% -0.4%

EC CPI Estimate YoY Dec 2.9% 2.4%
us Change in Nonfarm Payrolls Dec 164.79k 199k
us Unemployment Rate Dec 3.8% 3.7%
US Average Hourly Earnings MoM Dec 0.3% 0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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AAABTS INSINSOUIAU NSBOVI89:UNaY pannlliddedelnue 26 Dec 23

SET_SET Index (SET)
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SET Index & MSCI World Index

Return :SET Index-MSCI World Index (YTD)
12 M

Normalized As Of 11/04/2022 Daily 11/4/2022 - 12/26/2023 7EMXWO Index - Last Price on 12/25/23 25.74 0.04% T High on 12/19/23 25.77 Average 13.20 . Llow on 11/04/22 0.00
SET Index - Last Price -13.37 1.69% T High on 01/10/23 4.00 Average -4.90 | Low on 12/13/23 -16.50

Nov Dec Jan Feb F Mar : Apr : May E Jun E Jul Aug : Sep ? Oct g Nov g Dec
2022 2023
SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 04NOV2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:32:48

DAOL SECURITIES (THAILAND) PUBLIC COMPAN ‘ &P www.daol.co.th
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 146.307

s1e]10p JO suol|ig

'Decj ' "Mar ' Jun’ ' "Sep’ ' 'Dect " "Mar’ ' “Jun’ ' "Sep’ i 7 ' ' : ; ' | 1 : ' "Jun’
2018 | 2019 | 2020 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:33:20

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daol.co.th
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DAOLSEC

-

10,098 13,033 30,964

29,225

92,742

YoY Lvi

]
51 6 ARA i (210) 1,119
26-Dec-23 H
Equity i !
Asia (11) i i
China 30JUN2023 H H
India 21DEC2023 i (158) i 523
Indonesia 22DEC2023 H (4 ! 93
Japan 15DEC2023 i i 1,926
Malaysia 22DEC2023 H 3 1! 24
Philippines 22DEC2023 i 2 i (13)
S. Korea 22DEC2023 H 39 : 602
Sri Lanka 22DEC2023 i (1 (3)
Taiwan 25DEC2023 H (83) : (83)
Thailand 25DEC2023 i (86) i (9)
Vietnam 25DEC2023 E (3) H (3)
\ ]

6,252 (41,410) 6,779
5,711 5,355 20,113
311 (230) (540)
(7,349) 23,705 29,935
20 (109) (550)

12 (140) (869)
1,994 2,754 9,062
(2) 2 12
2,453 5,857 4,025
(103) (1,082) (5,609)
(382) (562) (828)

(68,625)
19,631
(757)
36,391
(597)
(869)
8,654
13
3,323
(5,043)
(757)

36,239
(5,277)
47,225
(1,743)
364
17,853
(57)
45,248
(10,862)
(1,686)

Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Foreign net buy/sell (daily)

2,398
1,990

1,339 1,371
753
552
- - [ |

(369) (210)
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Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)

100.1 100.091.7

27.8
17. 5222 138

|-| | -
(17.2 (12 9 (21 5()15 :2) (19 1) ( )
@s.9) (399 (40.0) 6()32 7 (36.7) (43.9)
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Net Buy/Sell unasnunuus:ine DAOL SEC

LY | 1 = — 1 — —
rgungammsnansaavaaunamumads:mnlwu/an mnnqn
25-Dec-23 : (USsuingudunau) sousoulny DAOL Strategy
KURD % nnstioguiu I KUND % Nstioanay |
, yaAluadnu * I * yaAiuadnu *
Iwu/an , : | Iwu/an , o l
IWu/am @uunny) IWu/am (@uunny) I
SCB 0.05% 176 : TISCO -0.10% -80 |
BCP 0.22% 134 I BJC -0.07% -70 |
PTT 0.01% 83 | CPALL ~0.01% 44 |
ADVANG  0.01% 77 || GULF -0.01% a2 |
PTTEP 0.01% 66 HMPRO -0.02% a6 |
sce 0.02% s | ITEL -1.07% -33 [
TOP 0.05% 57 I BBL -0.01% -27 :
WHA 0.06% 46 : TIDLOR -0.03% -21 i
SPALI 0.10% 36 I TRUE -0.01% 21
DIF 0.04% 35 | SAWAD -0.04% 21 |
\-------------l

KUBINR : YaAISuainuRiiu/an AusruengusrukuRiVasunlas IneldstnUnanan ielUSsuifisu (WsyaAnanadesi)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — 4 — |
l‘!unl‘!aﬂ'ln'lSﬂaﬂSO\]VQ\]UﬂG\]QUﬂ'\\lus=Inﬂlwwaﬂ U"lﬂnf:'!ﬂ ﬂungaﬂ'\ﬂ'\SﬂQﬂSQ\]VQ\]Uﬂa\]nUﬁ'N'Js=InF"WLVaﬂ U'IﬂnE!ﬂ
25-Dec-23 : (IUSouingunuadmrinou) sousoulng DAOL Strategy 25-Dec-23 : (IUSgUINgUNUSUgARTUVaVIRDUNDU) sousoulny DAOL Strategy
ﬁ:unﬁ % nqsﬁag\]flu I, ﬁ:uﬁ[j % N1sNoanay I HUNU % N1snaguvu | huNu % N1snaanav I
. N 4.4 " , yaAIduadnu * I , yaAuanu *
e yaAluadnu l - yaAluadnu l u/an b : I Wu/an b ) I
Wu/an GEuun) I Wu/an (a"’mumn)l IWL/am (@auunn) i iww/an @uun) ||
SCB 0.05% 7 1 msco 010% 80| PTT 0.24% 2,448 : CPALL -0.66% -3,267 |
BCP 0.29% 13a 1 sy 0.07% 70]] BDMS 0.36% 1,524 i AOT -0.35% 3,042 |
0, - 0, -
PTT 0.01% 220t opaLL 0.01% a4 SCB 0.28% 988 : CPF 1.41% 2,264 ||
0, - 0, -
ADVANC 0.01% 77 I GULF -0.01% —42' TOF 0.74% 896 I RLIEP 0,286 1,628 I
0, - 0, -
PTTEP 0.01% 53 | R AERe 0.02% a6l BBL 0.22% 626 i MOSHI 4.78% 828 |
ALPHAX 11.83% 517 KBANK -0.25% -779
scc 0.02% ss | imeL -1.07% e | ° i ° [
i I BCH 0.62% 336 HMPRO ~0.47% 738 ||
TOP 0.05% 57 BBL -0.01% =27 I
| | EGCO 0.45% 306 TISCO -0.88% Y |
WHA 0.06% 46 TIDLOR -0.03% -21 I
| | KTB 0.11% 273 GULF -0.13% 665 ||
SPALI 0.10% 36 TRUE -0.01% -21 I
| I BCP 0.45% 267 HANA 1.35% 641 |
DIF 0.04% 35 \ SAWAD -0.04% -21 I '
-—-—-—-—-—-—-—-—-—-—-—l . - - - .‘W
HUNBIKR : YaANITuaInuAIWL/an AMusruenduonufuRiasunlas Tnslgsiailnanan IneiUSsuifiou (Lldyarinanadesie) HUBIKG : YaAITuaINuUNIwL/an Audtuenduouiunilasuilas Insldsdnargn iwailssuineu (WdyaAnanagesis)
source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART, SET
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price  IMUSGG2YR Index - on 12/26/23 4.3295 M USGG30YR Index 11/30/2022-12/28/2023 4.0368 M USGG3M Index 11/30/2022-12/28/2023 5.3349 M USGG10YR Index - on 12/26/23 3.8857

A 2 o A e T N 2
i~ NSV e vV S i

- " N

\

I SPX Index 11/30/2022-12/28/2023 4754.63

Dec Jan Feb Mar : Jul Aug Dec
2022
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:32:37
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Bond Yield voulng

SET Index & Yields on Thai 10-year notes
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M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot on 12/26/23 (L1)
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Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-30DEC2023
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ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 34.643 T High on 10/14/22 38.334 - Average 32.832 ' | Low on 12/31/19 29.705 5 DXY Curncy - Last Price (R2) 101.650 T High on 09/27/22 114.106 - Average 98.559 . Low on 01/05/21 89.436

Low: 29.705

'Dec' g 'Mar' : IJUFI' J 'Sep' : 'Dec' ] g 3 ' : : : : : J : ; ISED' > 'Dec' 3 'Mar' : J e ¢ d 2 3 J : : : : ! 'Dec'
2018 2019 \
THB Curncy (Thai Baht Spot) Thai Baht Daily 0SNOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:33:07
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S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 12/22/23 -5.7528 M BCOM Index -2.2611 €01 Comdty 9.1862 M LMEX Index - on 12/22/23 -2.7254 W A Comdty -10.0037 M C 1 Comdty -26.8368° EKO1 Comdty -9.656 M CT1 Comdty -0.2875

Low: -20.0246

May 15 May 31 " Jun15 d Jun 30 E Jul 14 ' Jul' 31 ; ; ” " Sep29 : Oct 16 d Oct 31 ¥ E ” Dec 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 04MAY2023-25DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:32:18
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dryryrBounliuiau (Brent) qﬁuﬂuﬁdmﬁusn

Brent & Net Position

| M Brent crude futures (R1) 79.07 M Hedge fund net-long positions on 12/19/23 (L1) 0.155M M PTT Exploration & Production PCL (R1) 148.00

Hit 0,429M
4

12.14eq € Ss1ejop SN

'Dec' ' ' " 'Jun' ' ISeDI ) 1 ' ' i ; ) ' : 4 j 1 ' " ) ' ' ' 'Sep' ' ' I " 'Mar' ' 'Jun' " E y ' g : ) i ) ) ' ' 'Dect
2018 | 2019 ‘ | ‘ 2022 \

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 05NOV2018-25DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:32:28
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

-l Last Price 12.24 T High on 06/22/22 35.78 -+ Average 8.46 | Low on 05/29/20 -0.86

"Dec’ " Mar : Jun’ ; "Sep’ 7 "Dec’ " Mar’ E Jun’ ' : ] d ¥ : E ; : ¢ k : ' ; "Dec " Mar’ : "Jun’ d : ; ¥ ; : " "Mar : : ; 3 i Dec’
2018 | 2019 \ 2020 \ 2022 \
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30DEC2023 Copyright® 2023 Bloomberg Finance L.P. 26-Dec-2023 08:32:05
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S1ANIUAU

Coal Price - BANPU - ITMG

Coal price relate with 0il Price

M XWA Comdty - Last Price 132.25

¥ BANPU TB Equity - Last Price 6.65

M ITMG IJ Equity - Last Price 25350

T T T T

Dec’ : "Mar ; Jun’ d Sep Mar |
2018 2019
XWM4 Comdty (ICE Newc Coal Fut Jun24) Coal - BANPU Daily 0SNOV2018-30DEC2023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

"Mar '

Copyright€ 2023 Bloomberg Finance L.P.

‘www.daol.co.th
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s1A1W18(U) nazs1AInU IVL

IVL Price & Cotton Price

609 Last Price B CTA Comdty (R1) 79.76 M IVL TB Equity (L1) 26.75

'Dec' : 'Mar' ] 'Jun' ¢ Sep' 'Dec : ¢ Mar : 1 ; : : ] : E ; g : SED 7 * ; Dec J : : Mar 3 : ¢ : : : ; 3 : ; : ¢ : 'Dec'
2018 2019 \
CTH4 Comdty (COTTON NO.2 FUTR Mar24) IVL - Cotton Daily 0SNOV2018-25DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Dec-2023 08:31:45
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

25-Dec-23
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Portfolio Performance

DAOL Portfolio
BEM

WHA

SPALI

BGRIM

TASCO

BDMS

IVL

DAOL SEC

SECTOR
TRANS
PROP
PROP
ENERG
CONMAT
HELTH
PETRO

%Hold
10%
10%
10%
10%
10%
10%
10%

Cost

Vol
13,300
21,300
6,000
3,800
6,700

Cost Value
107,730
107,565
107,400
106,400
108,540
107,625
107,250

Market Price

CLOSE
7.85
5.15

18.40
27.75
16.20
26.75
26.75

Market Value

104,405.00
109,695.00
110,400.00
105,450.00
108,540.00
109,675.00
104,325.00

Gain/Loss
(3,325.00)
2,130.00
3,000.00
(950.00)
2,050.00
(2,925.00)

%Gain/Loss
-3.09%
1.98%
2.79%
-0.89%
0.00%
1.90%
-2.73%

1408.83
Total 70% 752,510 752,490 (20)
CASH 30% 334,722
Total Portfolio 1,087,212 8.72%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th



nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu wasmru DAOL

" |IS199AYEUNAYNSATNSUGUAIAU IWS1=RaIAUN9:

| T e " Huluwasmdul 1ISTUN WHA,
INadlunsoulAUe IKUINUNISININTISEoYdUY dou o
N S S TASCO* 99n la:AvruUNInaslo
nasiNuAUVILU valridulunArunidnrunawnIsng 5 '
1a:s1AMgVULAILILAN 1ITudaunsne NJRUR
= FunisalfnouauteifiuRuinud duidusainu Ao
DELTA, BH, BDMS, WHA, CRC, CBG

" FURSIANAIUIUIN UBNYIN OSP ISUWL SAWAD

= Fuluwoesnau Us:noulUsos
BDMS(10%), IVL(10%),

nuAlKEos BGRIM(10%), SPALI(10%),
" 15179 List vouruNGNs9neiiuduwady SPALI, AP, BEM(10%)
LH, INTUCH

* UA DAOL IlAvariunains:-Hiusimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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DAOL SEC

INN:=NS:IIANISFAINDINU ESG vaulngy 1sTIuz(r

Fonifiurinlsoniu ESG hoglu MSCI ogiido 15

MO AD SCG

A

TRUE , KTB, TOP

DVANC, D

P, MTGC, IVL, OR, BDMS, SCC,

=L TA,

—A, SCB, KBANK, CRC,



DAOLSEC
SIAM CEMENT o
SCGPACKAGING  IN:NS:IIFNISFINSINU ESG voulng

PTT OIL AND RETAIL

PTT GLOBAL CHEMICAL DELTA ELECTRONICS THAI

PTT EXPLORATION & PROD CP ALL PCL

OSOTSPA CHAROEN POKPHAND FOODS ASSET WORLD CORP
MUANGTHAI CAPITAL PUBLIC CENTRAL RETAIL CORP AIRPORTS OF THAILAND
MINOR INTERNATIONAL BUMRUNGRAD HOSPITAL PUB ADVANCED INFO SERVICE
KASIKORNBANK BTS GROUP HOLDINGS

INTOUCH HOLDINGS BGRIMM POWER

INDORAMA VENTURES BERLI JUCKER

HOME PRODUCT CENTER BANGKOK EXPRESSWAY & MET

ENERGY ABSOLUTE BANGKOK DUSIT MED. SVCS

Strategy Research



UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DAOLSEC
TECHNICAL VIEW

26 December 2023 # 239

SET : 1N9vAMowuwoulunsauinu

IIUDSU 1400-1405 9 IUoATU 1410-1412

nuolliv : Sideway

Tudamu: Wovstun 865 du Taifuily
Long Wndululsifuily Short

aniu: Long : Un Winnan 865
annu: Short : N KNKan 865

HuoAIU 1uasu

15.50-16.00

Cut Loss . : IUOAU 870, 873, 877

Analyst: Phannapa Kemasurat (Reg. no. 060110)

865, 861, 858

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AaUUTNINWASIIIA:N WD l1as vainuna\lnulunawuvwmsnnam\lsaunaunaumsmnéuhaanu
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un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
News Comment: (26 Dec 23)

(-) GFPT (fio/101 12.00 un) MAUAERS Burtivdeiiuunund 1Sundaulkus:n1AUNNnoIKEedUn
hauUs:nAIAVEUEn 31 s.A. T
(0) RATCH ($0/1U0n 40.00 u1n), BGRIM (/101 35.00 u1n) adunu PPA [nsynns hydro power

plant 355MW

(+) Pet Food (Overweight), TU (@o/101 18.50 uan), GFPT (f0/101 12.00 un) dv0ona1nnsdnd
dov w.o. In YoY iJuidioun 2, oamnsn:zians:UauWuontiaudfiunununsouss

Company Update:

(+) CKP (USuvuidu Bo/Jsuidniuilu 4.20 unn) 4Q23E Wuiaenusauivn, U 2024E Glonan El

Nino UIS?
(0) SUN (@o/1U1 6.00 uTn) AIANNISans 4Q23E Wuso YoY mnn']sm\]uwucimqﬁuﬁﬁ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.dsolcoth  (F) daolth @) daol.th




P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 24-Dec-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,454.38 15.08 E 14.58 = 12.97 4.54 6.63 22-Dec-23 Requesting D yintadie
PSE - PHILIPPINE SE IDX PH 6,501.00 12,57 = 12.00 E 11.15 2.60 7.95 22-Dec-23 . Requesting D flalilua
Straits Times Index STI Sl 3,140.32 11.23 § 10.23 = 10.22 531 8.90 22-Dec-23 Requesting D f9d11ls
KOSPI INDEX SK 2,599.51 18.11 = 15.81 ; 9.94 1.96 5.52 22-Dec-23 . Requesting D .nuia s
TAIWAN TAIEX INDEX o TA 1759663 2152 E R }E}_:Z?w,:,ww,w,w,&?;,%?.’w 347 465  22-Dec-23  Requesting D i
ﬂg%ﬂgu9.51@&&%1m.wiu;;.;wgwﬁ.%oe 1980 16863 1360 324 518  22-Dec-23  Requesting D'lue (SET)
 THAISETS0NDEX  © TH . 87146 2209 1745 1508 28 453  22Dec-23  Requesting D 'lus (SET50)
~ S&P BSE SENSEX INDEX IN 71,106.96 24.82 . 23.79 : 20.01 1.29 4.03 22-Dec-23 . Requesting D suida
JAKARTA COMPOSITE INDEX ID 7,237.52 17.26 E 1552 § 1.72 3.65 5.79 22-Dec-23 . Requesting D dulaflidia
HO CHI MINH STOCK INDEX VN 1,103.06 14.68 = 11.77 E 9.89 1.84 6.81 22-Dec-23 . Requesting D 1311
SHANGHAI SE A SHARE INDX CH 3,055.96 13.65 1 11.00 = 9.76 2.97 7.33 22-Dec-23 Requesting D 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 2,914.78 13.64 . 11.00 & 9.75 2.97 7.33 22-Dec-23 . Requesting D 3u (Composite)
HANG SENG INDEX HK 16,340.41 9.23 = 8.39 = 7.60 4.24 10.84 22-Dec-23 . Requesting D gavnv
DOW JONES INDUS. AVG us 37,385.97 21.99 E 21.96 E 17.30 1.97 4.55 23-Dec-23 . Requesting D &w3s4 (Dow Jones)
S&P 500 INDEX us 4,754.63 22.87 = 22.08 = 19.12 1.47 4.37 23-Dec-23 . Requesting D &wis4 (S&P-500)
NASDAQ COMPOSITE us 14,992.97 39.35 & 37.66 = 25.28 0.75 2.54 23-Dec-23 . Requesting D &wis+ (Nasdaq)
CAC 40 INDEX FR 7,568.82 13.25 = 12.97 12.39 2.96 7.55 23-Dec-23 . Requesting D ¢l5aueiai
DAX INDEX GE 16,706.18 14.59 E 12.35 = 11.21 3.18 6.86 23-Dec-23 . Requesting D Laia537u
NIKKE! 225 JN 33,169.05 27.30 = 24.36 E 17.36 1.84 3.66 22-Dec-23 . Requesting D ¢fj1lu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,883.08 13.25 ; 13.40 * 12.56 3.33 7.55 22-Dec-23 Requesting D ¢151 (300 u5#n)
Euro Stoxx 50 Pr EC 4,521.47 12.98 = 12.76 . 12.10 3.15 7.70 22-Dec-23 . Requesting D #1151 (50 u51n)
STXE 600 (EUR) Pr EC 477.60 13.69 = 13.61 = 12.62 3.27 7.30 22-Dec-23 . Requesting D ¢1151] (600 u5%n)
MSCI WORLD MULT 3,152.26 20.07 = 19.15 = 16.99 1.96 4.98 23-Dec-23 . Requesting D aaiaviulan (MSCI)
I’ q

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

*

Source : Bloomberg

800 @ www.daol.co.th

(F) daolth @) daol.th



EPS nannArudntye) DAOL SEC

24-Dec-23 Trailing 12M Earnings per Share General Estimated Earnings ot

Current = FWDPE = FWDPE

Makleet S &S EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)

ULALGe 89.6 66.2 106.3 110.5 102.8 112.1 6.6 = 14.6 13.1
AR UTud 474.3 292.6 343.1 500.3 536.1 583.0 8.0 12.0 : 11.1
oA 1ls 228.8 154.4 181.3 287.2 303.1 307.3 8.9 & 10.4 10.1
LAUATE 135.4 110.3 244.9 151.9 258.3 261.6 5.5 15.8 10.4
e 620.1 668.8 1,219.0 853.7 931.1 1,104.3 4.6+ ¢ & 18.7 = 15.8

na (SET) o IBO 257 744 BLBL 8651 d02,6 0 B2 16,91 % 14,5
Ina (SET50) 54.4 33.7 49.5 46.3 51.1 57.8 4,5 ¢ 17.5: = 15.3
auLde 1,697.2 1,776.1 1,936.7 2,804.9 3,062.7 3,553.5 4.0 23.7 - 20.3
aulafiide 303.1 187.7 243.9 390.4 3,293.5 4,216.6 58 . 15.5 13.8
Vaauu 60.4 53.0 80.5 78.3 92.4 111.6 6.8 = 11.8 = 9.1
Ju (A-Shares) 220.1 204.6 258.4 233.4 273.2 313.1 7.3 . 11.0 9.6
Au (Composite) 212.8 193.4 231.8 222.7 260.9 299.0 7.3 11.0 : 9.6
dadny 2,416.7 2,156.4 2,076.1 1,811.2 1,953.6 2,150.5 10.8 . 8.3 7.6
gui54 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,792.5 1,813.4 2,160.5 4.5 21.4 = 18.2
a1d54 (S&P-500) 163.2 142.7 199.0 217.7 221.6 248.6 4.4 . 21.5 19.5
a1ds4 (Nasdaq) 316.0 306.9 434.8 405.0 476.4 593.0 2.5 36.5 = 30.0
AL 360.6 229.3 410.2 605.1 592.7 611.0 7.5 & 13.0 12.8
Leasiu 841.1 667.8 1,068.6 1,337.3 1,411.2 1,490.4 6.9 4205 ¢ o4 11.5
elilu (Nikkei) 1,254.2 757.4 1,773.8 1,224.7 1,685.7 1,910.8 3.7 . 23.9 19.0
g5 (300 v3En) 104.9 77.8 110.0 153.3 143.0 149.9 7.5 129 = 13.0
g5l (50 v3En) 237.7 173.6 246.6 359.7 357.8 373.8 7.7 : 12.7 12.4
151 (600 v3En) 25.6 18.7 27.1 37.6 35.8 37.8 7.3 13.2 12.7
aalnviulan (MSCI) 127.8 104.6 152.4 166.7 169.2 185.5 50 =% 18.6 .« 17.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

24-Dec-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.1% 60.6% 40% = 7.0% 9.1%
Aalus -38.3% 17.3% 458% - 72% - 8.7%
RoATals -32.5% 17.4% 58.4% = 5.5% - 1.4%
i md e -18.5% 122.0% -38.0% I 70.0% = 1.2%
Leuu 7.9% 82.3% -30.0% = 9.1% : 18.6%
e (SET) -67.4% 189.1% 10.0%; = 5.8% - 18.7%:
lna (SET50) -38.1% 47.0% -6.6%] 10.5%; : 13.1%:
SuLdie 4.6% 9.0% 448% - 9.2% 16.0%
sulafiide -38.1% 29.9% 60.1% - 743.6% * 28.0%
L3aauu -12.3% 52.1% 2.7% = 17.9% = 20.8%
3u (A-Shares) -7.1% 26.3% 9.7% 17.0% = 14.6%
3u (Composite) -9.1% 19.9% -3.9% 17.1% = 14.6%
dagng -10.8% -3.7% -12.8% & 7.9% = 10.1%
&ri54 (Dow Jones) -14.3% 39.9% -0.9% 12% : 19.1%
auss+ (S&P-500) -12.5% 39.4% 94% = 1.8% = 12.2%
auss4 (Nasdaq) -2.9% 41.7% 6.9% = 17.6% : 24.5%
HEoLAR -36.4% 78.8% 475% -2.0% = 3.1%
\easaiy -20.6% 60.0% 251% - 5.5% = 5.6%
ditlu (Nikkei) -39.6% 134.2% -31.0% = 37.6% = 13.4%
fl51l (300 w5En) -25.8% 41.3% 39.4% -6.8% = 4.8%
fs1l (50 uF¥m) -27.0% 42.0% 45.9% = -0.5% = 4.5%
eil51l (600 u5¥n) -27.2% 45.2% 39.0% : -5.0% = 5.8%
aaavulan (MSCI) -18.2% 45.8% 9.4% 3 15% 2 9.7%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.5%| 10.2% -0.2% 6.8% -0.6% 9.9% 0.6%| 15.2% 1.0% 4.8% 1.0%| 716.7%
1 month 4.5%| 6.8% 1.2% 9.9% -0.1%| 10.7% 4.7% 9.3% -1.2%| 10.4% 5.5%| 771.2%
3 month 8.9% 11.3% 4.8% 13.9% 3.2%| 15.1% 10.1%| 7129% -6.9%| 13.5% 13.4%| 16.3%
6 month 7.4%| 10.4% 0.7%| 13.2% -1.4%| 14.5% 9.6%| 171.8% -6.7%| 7122% 11.3%| 76.0%
9 month 16.3%| 70.3% 7.2%| 124% 2.7%| 136% 20.0%| 720% -9.1%| 11.8% 26.9%| 15.9%
12 month 20.1%| 10.9% 7.5% 12.9% 3.6%| 714.2% 24.4%| 134% -10.2%| 11.8% 40.9%| 17.8%
Month to date 3.8% 7.8% 1.2%| 10.5% 0.5%| 11.3% 4.0%| 10.6% 1.9%| 170.8% 5.2%| 125%
Quarter to date 9.9%| 10.8% 51%| 13.8% 3.3%| 15.1% 11.1%| 725% -4.2%| 13.7% 18.4%|( 16.1%
Year to date 21.0%| 10.9% 7.0% 12.9% 2.9%| 14.3% 25.6%| 132% -13.3%| 11.8% 44.2%| 17.5%
2U 0.6%| 15.7% -6.4%| 16.9% -8.0%| 18.5% 2.7%| 195% -4.3% 11.4% -0.4%| 25.8%
3U 6.1%| 742% -5.0%| 16.3% -6.7%| 17.7% 10.4%| 17.6% 3.0%| 124% 6.3%| 23.5%
41U 8.1%| 18.4% -0.2%| 18.4% -0.2%| 19.0% 12.0%| 231% 0.1%| 18.2% 14.7%|( 27.1%
5U 12.1% 17.1% 3.4% 17.2% 3.3%| 17.9% 16.4%| 21.6% 0.4%| 76.8% 19.8%| 25.4%
10U 8.0%| 74.3% 2.5%| 15.7% 3.7%| 15.9% 12.2%| 717.8% 3.6%| 14.7% 15.0%| 271.1%
Remark : Total Return 5ﬂ0’m5u2!ﬂﬁ'wIﬁUUﬁU5UIlsn\IO\]U'Odloa'1lfuq 24-Dec-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
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