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Fed Has Tightened Aggressively in 2022

MOSt Fed OfﬁCiaIS Seek to SIOW Pace Of |ntereSt—Rate Benchmark rate is now at its highest levels in 15 years

M Effective federal funds rate

Hikes Soon

" ‘Various’ policymakers viewed peak rate as higher Fod BUIBUNOMSEURRLIAUARTLT 65
than before

® Fed discussed lags, cumulative tightening, financial

risks
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Federal Reserve officials concluded earlier this month

that the central bank should soon moderate
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the pace of interest-rate increases to mitigate risks of

Implied Policy Rate (%)
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overtightening, signaling they were leaning toward

downshifting to a 50 basis-point hike in December.
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Fed Staff Warn Chance of Recession in Next Year Is Now Near 50%
Odds of downturn in US now ‘almost as likely as the baseline’
Slower consumer spending, more rate hikes among risks

By Matthew Boesler

(Bloomberg) -- Federal Reserve staff economists briefed policymakers this month that the chances of
a US recession in the next year had risen to almost 50% on risks of slower consumer spending, global
economic risks and further interest-rate hikes.

The forecast, as detailed Wednesday in minutes of the Nov, 1-2 Federal Open Market Committee
meeting, was the first such warning since the central bank began raising rates in March.

Read More: Most Fed Officials Seek to Slow Pace of Interest-Rate Hikes Soon

“Sluggish growth in real private domestic spending, a deteriorating global outlook, and tightening
financial conditions were all seen as salient downside risks to the projection for real activity; in
addition, the possibility that a persistent reduction in inflation could require a greater-than-assumed
amount of tightening in financial conditions was seen as another downside risk,” the minutes said,

“The staff, therefore, continued to judge that the risks to the baseline projection for real activity were
skewed to the downside and viewed the possibility that the economy would enter a recession sometime
over the next year as almost as likely as the baseline,”

The influential staff at the Fed’s Board of Governors in Washington plays an important role in the
monetary policymaking process through briefings on economic conditions and forecasts prepared for
the FOMC participants who make the ultimate decisions on interest rates at the meetings,

By comparison, economists surveyed by Bloomberg this month saw a 65% chance of recession in the
next year, based on the median estimate. A Bloomberg Economics model puts the probability at 100%.

At the meeting, the FOMC elected to raise the central bank’s benchmark rate by three-quarters of a
percentage point -- triple the usual amount -- for the fourth time in a row in a bid to bring down
inflation, which soared this year to the highest levels in four decades, But officials also signaled they
would soon slow the pace of tightening, which would give central bankers more time to judge the
impact of previous rate hikes on the economy.

During a press conference after the meeting, Fed Chair Jerome Powell told reporters that he thought
“no one knows whether there’s going to be a recession or not and, if so, how bad that recession would
be.”
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China’s IPhone City Locks Down Urban Areas as Covid Cases Rise
Zhengzhou, home to Apple Inc.’s largest iPhone factory, will be largely locked down for five days

after officials in the Chinese city said the Covid-19 pandemic had entered a critical phase.

M Mid Price 3.408M
High on 11/23/22 3.408M
Average 1.661M

Low on 11/23/21 0.123M

noJINgo-duoan<Logistic-dlannsound
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NCOVCNCA Index (Coronavirus (2019-nCoV) China Confirmed Cases) Daily 23N0OV2021-23N0V2022 Copyright@ 2022 Bloomberg Finance L.P.
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ThaiOct. Tourist Arrivals +12.7% M/mto 1.5M
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Oct.
2022
Thousand Visitors
1,475.43
316.537
126.606
86.591
73.225
71.228
68.148
57.302
51.992
45.707
44 54
44.314
43.827
37.186
35.563
35.41
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Sept.
2022

1,309.12
332.493
116.386

83.891
58.552
64.559
69.957
38.704
35.53
32.594
54.379
159
38.041
36.535
30.892
32.302

Aug.
2022

1,174.74
221.166
113.769

72.419
66.573
73.897
58.93
37.659
41.13
33.731
38.302
9.17
32.459
39.297
25.208
29.985

July
2022

1,124.23
220.554
106.139

49.299
59.226
60.981
56.673
43.923
40.596
26.754
51.841
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18.57
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June
2022

767.497
124.211
113.394
31.304
25.702
40.832
60.165
34.43
27.901
19.079
27.564
8.221
26.795
16.874
13.615
20.04

May
2022

521.41
57.869
78.286
18.645
16.184
18.905
38.032
24.333
23.739
15.626
25.255

7.116
18.962
11.872

9.328

14.93
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Russia Stock Market & Gas Price
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

B XA Comdty - Last Price 356.10 500
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Brent & Net Position
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Foreign Net Position in Asia Stock Market 24-Nov-22

Last Update Daily YoY Lvi
India 22-Nov-22 i 29 : 178 2,725 3,750 (18,803) (23,329) (40,346)
Indonesia 23-Nov-22 : 40 i 65 -144 586 5,422 5,361 3,155
Japan 11-Nov-22 i 65 i 4,011 6,329 18,542 189 (15,254) (50,708)
Malaysia 23-Nov-22 i -12 i -71 -96 (224) 1,370 1,043 1,798
Philippines 23-Nov-22 : 7 : 15 95 83 (1,141) 575 2,579
South Korea 24-Nov-22 i -21 i -64 1,778 3,907 (9,610) (6,707) 21,547
Sri Lanka 23-Nov-22 i 0 i 0 -0 6 43 23 286
Taiwan 23-Nov-22 : 105 : 43 4,902 1,870 (42,697) (41,833) (26,540)
Thailand 23-Nov-22 i 66 i 100 563 790 5,307 5,597 7,618
Vietnam 23-Nov-22 :‘ 3 l: 12 327 247 194 (1006) 2,534
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Daily Net Flow ; Mil.LUSD

.54
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 23-Nov-22
6000 5337 ---- Stock Market ----- Bond Market SET50 Futures

‘ 1 unit : Million Baht Foreign Local Institution Foreign Foreign
5,000 2015 154,346 79,055 23,965 53,052
4,000 2016 77,909 -8,653 330,956 214,343

3,000 2,390 2017 25,755 103,632 357,174 168,539
i 1,524 2018 287,459 184,264 286,238 45,101
’ 717 2019 -45,245 52,007 14,823 20,925
1,000 2020 -264,386 33,456 -35,245 110,844
0 aaa [ —_— 2021 48,577 77,336 211,222 27,284
-1,000 _

. l -438 285 Jan 2021 10,903 16,025 115 36,379
-2,000 -1,372 Feb 2021 -18,698 -14,044 -4,611 -9,401
-3,000 2,318 Mar2021 -68 7,303 8,509 30,145
-4,000 3324 Apr2021 -3,359 14,233 32,914 6,182

’ May 2021 -33,186 362 126 48,638
v 459' W \\g,"f 45{’1/ A;\')' 4"{}’ \\;\,"f Q’), Jun 2021 -10,048 -4,155 43,563 -50,089
S O & ¢© 9 & ¢© ¢ Jul2021 -17,020 -3,556 9,283 2,393
N AN N TN AN, - S 2 -1 Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 -9,701 46,126 77,281
4 ST . i Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
8,000 Jan 2022 14,359 25,183 80,673 9,432
6,000 5,250 Feb 2022 62,975 -39,299 71,853 608
4,000 Mar2022 33,530 17,684 66,967 39,723
2,000 Apr2022 8,757 17,678 6,783 60,310
May 2022 18,699 8,827 27,812 134,749
0 — asd S
2,000 116 444 230 . Jun 2022 29,916 1,571 14,208 -110,611
-4.000 Jul2022 3,137 -9,931 6,376 13,576
4 -2,961
-6.000 -3,838 4730 ’ Aug2022 57,251 18,699 22,424 146,401
8000 ’ Sep2022 24,366 -5,561 -17,902 -178,019
10'000 8535 Oct2022 8,649 -16,351 20,888 95,498
12'000 ’ Nov 2022 21,011 13,693 64,631 61,306
’ -11,077 Dec 2022
S S 3 S S S 3 S S
> > N S S N N > > 2022 174,087 153,681 147,836 133,489
AN SN S D N e s A | N ¢
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VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

AuhyaAnsiionsevvedtinatnusAus:INAINLYan UINNEA
23-Nov-22  : (USguingudunou) sousoulny DAOL Strategy
/_---------‘\
AUNTD % mstiogavu '/ AUND % nsfioanav \I
F/an lgan'mﬁuamu p : sgees lgan'mﬁua\]r]u p :
IWu/am (@auunn) | IWu/am (@auunn) I
TKN 3.46% 535 I KBANK -0.10% -339 |
PTTEP 0.03% 228 | BBL -0.05% 138
ADVANC 0.03% 170 I sor ~0.01% 107 |
IVL 0.04% s 1 top -0.07% Y |
CBG 0.09% 85 I TISCO -0.10% 2 |
CRC 0.03% 77 : CPALL -0.01% -56 [
EGCO 0.06% 54 J STARK -0.12% -53 :
JMT 0.05% 47 | JASIF -0.08% 52
SAWAD 0.06% 36 I TRUE -0.03% -46 |
scB 0.01% 35 | wmakrO -0.01% 41 ]
\\ ?,

L R RR R

source : Bloomberg, SETSMART , SET
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WEK MONTHtoDATE

W § - - ] - — - w M -1 - 1 | —
HuhyaA1n1sfionsadvadinainumAaus:InAIWWan uanhgn HunyanA1n1siionsadvalnainuatdus:InAIWWan uinngm
23-Nov-22  : (USsuingunuauankinou) sousoulng DAOL Strategy 23-Nov-22  : (USsuiisunudugnringvauifiounou) sousoulny DAOL Strategy
A = oy v oS = B ot ¥ M) 4 "
nunu % Nsnaguvu hunu % nisnoanav KUNU % nisfioguvu KUNU % N1shoanay
23-Nov-22
~ yaAIuaINu * ~ yaAIuaINu * , yaAIRuaINU * , yaAIRuaInu *
Wu/an B . IWu/an ¢, 3 Iwu/an 5 ) IWu/an N ’
IW/an (@uuin) IWi/an (@uuin) IWu/an (Gauun) IWu/am (Aauunn)
MAKRO 1.47% 6,038 KBANK -0.24% -813 SRS 1.46% 5,997 T ~0-19% -1,818
TKN 3,508 541 PTT 0.06% +£94 ADVANC 0.30% 1,699 PTTEP -0.16% -1,218
SCB 0.11% 290 BH ~0.32% pa e CPALL 0.26% 1,463 DOHOME  -2.34% -949
PTTEP 0.04% 304 JKN 8.67% 299 CBG 1.50% 1,409 KBANK -0.14% -475
DELTA 0.03% 247 TISCO -0.35% -271 SPALI 1.63% 728 JKN -13.15% -454
CPALL 0.04% 225 AOT -0.02% -214 IVL 0.29% 690 BANPU -0.40% -441
IVL 0.09% 214 BDMS ~0.04% -188 KTB 0.23% 569 TISCO -0.48% -372
CBG 0.20% 188 MTC -0.22% -169 TKN 3.17% 490 LH -0.29% -326
JMT 0.16% 152 CPN -0.05% -155 TOP 0.36% 439 CPN -0.10% -310
SAWAD 0.23% 138 scce -0.31% -138 MINT 0.27% 430 MTC -0.40% -306
HUNEIKG : YaAIUaINURITL/an AusnRINgusruRuRIVAsuNlas TnoldstAnlnanan Ifelssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® All Ukrainian Regions Have Emergency Power Cuts-- Grid

Operator

B Tencent-Holder Prosus to Sell Meituan Shares as Profit Falls
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Portfolio Performance DAOL SEC

11/23/2022 16:42 Market Price

DAOL Po OR %HOIC 0 0 0 alue R arke alue 3 0 %G3 0
BANPU ENERG 10% 12.80 10,200 130,560 13.10 133,620.00 3,060.00 2.34%
PTG ENERG 10% 14.40 9,100 131,040 14.70 133,770.00 2,730.00 2.08%
KTB BANK 10% 17.60 7,400 130,240 17.80 131,720.00 1,480.00 1.14%
BGRIM ENERG 10% 37.00 3,500 129,500 37.25 130,375.00 875.00 0.68%
TLI INSUR 10% 15.20 8,700 132,240 15.10 131,370.00 (870.00) -0.66%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.05 130,410.00 (1,620.00) -1.23%

V. Wi

Total 60% 785,610 791,265 5,655
CASH 40% 531,098
Total Portfolio 1,322,363 32.24%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

- S’]EJ\]’]UUS:QU FOMC ﬁlS:U‘ﬂOﬂll_jUTﬂé' peak 2:308MaA u WOS’mﬁU'SUﬁB'“j']ﬁU NEX* |ﬁf]ufﬁuwas'm
TAIA&UY 1iAoUNvoaluIdoulAsugN9+ Covid  FU Nla:

nusltiusnaundunavglsulguloune price cap S30A9IU 3 ) 5
" psuluwasmus:naulunoy NEX*(10%),

L e . _ . BANPU(10%), PTG(10%), KTB(10%),
" Auunlu na:Rundus1gln-Aunu NUsIAIUILU U19:WU

WoUEY NSIinasnu A9ssalANANBAIFUINR=TUKE oAl BGRIM(10%), TLI*(10%), YGG*(10%)

nou 2:Uaonnonon

Tunduau nagns gsluidagunday Ao trading BoI&U

" Kusinnaduidn guiduidirunglunisiinifunilsy ouaue
duu I1s11aen TQM

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (24 November 2022)
Price (Bt) | Daily Target
Stock Weight
23 Nov 22 Price (Bt)
Cash 30%
BGRIM 10% 37.25 40.50  sanwawunanadiduuonsiasiunuvaulsiwin dout ‘23 Tads:losuanlonalunisUsuvumn Ft
LI 10% 15.10 15.80  siAUISUWUSdIa:Dlon alsiisunuu9 N Flow 1au TLI TAiarnuonulu FTSE Index
NEX 10% 18.60 19.70  AdduuausnUA EV 4Q22 iiu ruunils 4Q22 Turnaround smundIUWSaulsuwunulsnausnU&amvuagwidlsanryds:iduniainiswany '23 Vum 4.3 Wu Au/U
YGG 10% 8.05 8.50  Us:Duswlsi 4Q22 Glonaimuln QoQ 9 nnisisuduoudulugoslanst ia:tlonaliuulrkilundunswwn Animation, VEX IRUVUsUNIsi&dneTauoun
KTB 10% 17.80 18.40  milsiBulmNnisannIsAIdIsaurnu NIM llazselnAlsssutisuinulnsiaitiod App IMInyusalaius:a:610
BANPU 10% 13.10 13.60  BKV InSgunmatntouosa wiauinulnsioluansy dounuslivwads:nounis 4Q22 dlondiauls YoY nUunoy Demand nnuRuna:ing
PTG 10% 14.70 15.50  Usurrunisvagunduluiziou m.a.-w.g. Wundnandnn doud '23 PTG auidvetgdavinmwwusIngndi 1500 a1 9ndeguun 461 8w

]
| SsET | | 62440 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

= Junnls 4Q22E Turnaround Us:liJunisauuausnud NEX 8
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1ayNISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU 23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

BANPU “BKV InSguIinmatntogasn wiauinulnnoluansy”

(UniBunagns 13.40 un)

" BANPU In Sentiment 1Bdudnauwaus:=naunns BANPU 17,744
AumssafingsssusRluansgnwsouiRulnKay

3,505 3,486

1,535 1,325

BKV W1Insnaiunanntiogosh 8081IwuAIUWSoU

J - ' (2,514)
funisnisiuna:nasasnulkue (N1sasnulu P @;@14@@ PP
aurnniJuuonsiaiil) SR G
= uoltivnnls 4Q22 dlon&lm YoY Demand nau 60,000 o
, 50,000 - 352%
AuNa:fingdugy dounisadnuiunauls BANPU 40,000 %\/ \
. e T r 30,000
J290u U. 1ISUTN1SWANISSNIISIURINDS EV l1a: 20,000 —
_‘ IU ! 10}[1)0 1,677 ! 6,694 -106% 9,852
ssf? Renewable Finue| 0 — N - — oxi
- —_ _: i (10,000) (395) (1,786)
" DAOL lJS'-'IUUﬂ’ﬂSE-!nSU 2022-2023 N 4.99 nuu 2016 2017 2018 2019 2020 2021 2022 2023
au. 1a: 3.22 riu au. +407%YoY, -35%YoY et prot — Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

BGRIM

(UniBunagns 40.50 un)

" FunaulsdlwWhlaus:Tostionsiaindunisy
USUADau (a1dm Brent ogin $87.45/U1sa) lla:
019rIAWANIUBU 011 ANBSSSUBTA a=iuAU
Usumoanad Bue:10uuonsiounsiuvednau
[sulwwh

= Tids:Tostionnisusuiuan Ft Tusomidiou U.A.-
1.9, (ANTwR:0gA 5.37-6.03 UN/ALIDY) Fou
S1ARU BGRIM AdUV Laggard -9.26%YTD

" DAOL Us:10urinlsanst 2022-2023 A 362 au.
lla: 1.25 WU au. -84%YoY, +245% niuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

BGRIM

“srAwasiiunanadiduuansafunuvedlsalwwi”

1,017 1,022
447
195
23
"
(193)
(529)
5 N & v Vi o g I & g
I O R G I O O U B
& ® & N & & N & & @
A N N o » o S B A A A
nlsanssielnsuna
2,127 2331 5475 2,276 300%

2,500
2,000
1,500
1,000

500

1,380

2016 2017 2018 2019

mm Net Profit —Q

() 02351 1800

250%
200%
150%
100%
50%

-50%
-100%
-150%

2020 2021 2022 2023

rowth source : DAOL

‘ www.daol.co.th

(F) daol.th



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

24 November 2022

. SET50 Index Futures Dec-22 (S50Z22)
Trading Long
1020.00
1010.00
995-1000
IUOSU : 987-990 Sree
IU2AMU : 995-1000
Cut : 986
SETS50 Index Futures AANWKAN: Sideway up ISUWUAD
SET50  S50722  S50H23 Short-Term View
Ciose 98784 991.70 98580 ® Jiauvi Long: nuzunfie Long na: Trading Long #o
chg 59 8.1 8 Ia:vguNu9SUVeu S50Z22 VUi usionu 987-990
ol 423830 58,501 L o
O . W 088,78 M msqnoamovunnaauuuomuusmm 995-1000
Basis _ 3.86 204 BNASIDADWEIATY Knwaula :1duuonuINeo
Prem/Disc = 3.59 298 Momentum VaVUIRSlLUL: Sideway 610

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus

By Strategy Research

24 November 2022

Trading Long

UOSU : 1740-1748

DAOLSEC

Gold Spot Price,RT (IQXGL)
2150.00

2100.00
2050.00
2000.00
1950.00
1900.00

1760-1765

b

IUDANU : 1760-1765

nFNaInan: Sideway

® Jidauvn Long: u=u1lA Trading Long Us:z1unuasu
Vvou Gold Spot fi 1740-1748 dounuosinuoIsnTsu
1760-1765 S1ANDIAN Sideway-Sideway up

" giduvn Short: Wait & See

-

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1740-1748

Weekly Key Event

» 22 Nov 22: EC Consumer Confidence
» 23 Nov 22: US Initial Jobless Claims

» 23 Nov 22: US New Home Sales MoM
» 23 Nov 22: US FOMC Meeting Minutes

» Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

24 November 2022 # 217

IN2JADWUWIUNIKUIKUNNIIUIN

IUOSU 1615-1620 A IUDATU 1628-1632 I

7.95-8.10 3.00-3.12

8.40-8.80 3.30-3.40
‘ Cut Loss Cut Loss 7

<7.85 <2.94

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$% CASH BALANCE

24 November 2022

hanNSWENANI9:AA Cash Balance MUINEU7INTS nannSwaninsuuran Cash Balance 21w.o.-98.A. 65
AuonulnglBioyadun 18-23 w.g. 65
yammssovie  1-Week Turnover
(@u) (%) *24CS 7W.8.65 — 25 W.8.65
Sebes s = : : *KLINIQ 21W.8.65 — 95.A. 65
MAI : = = = =
AUBI
* s 1 : IABoMoeNnIsoNITuan 100% rioudo (OryB Cash Balance)
+ AMUAMUNDILBOVE
INQU7INNSAUONI Cash Balance * $:AU 2 : IAgoMBnSoNITuaR 100% noudo (Uryd Cash Balance)
1.PEE>40 1M + AUANUOMUDIALGVIE + U Net Settlement
2. USUntunsBavae SET > 500 aU./GUmi // MAI > 400 aU./aumi 54U 3 : (B0MUNSONITUAR 100% nouBa (TS Cash Balance)
3. 1 Week-Turnover > 40%

+ AUAUOrUIAUGaVIE + A Net Settlement + AUBOVESASD 1 SUrmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 Www.daolicoith



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(-) COM7 (Hio/1U1 30.00 un), SYNEX (Hia/1U1 17.00 uan) INaInaUs:Noululsuysiu Foxconn Inavwam iPhone 14
naANY

(0) Energy (Neutral) EU AgfURN price cap Ns1A1 USDB5-USD70/bbl; Usnrupdndudnduau US anadsioltio

#News Flash:

(+) Tourism (Overweight) UNNauINgd A.A. dgN 1.5 auAu a:1udliy W.g.-8.A.9:AVUNDILDIAIIAIA

#Company Update:

(+) CK (@o/1U1 26.00 unn) AAN1UTKURRIUARA, backlog auim: new high 2 nau au.
(+) EPG (o/1U1 12.00 unn) 2HFY23E 9:AVU9INNNSSAL la:dunuinnaunanas

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth



DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 32.00 2.25 7.25 | 2266 | 3xayr 332.30
BCP 31.50 1.25 4091 12.97 : Semi-Anl 154.32
ESSO 12.40 0.50 1.57 : 12.69 1| Ireg 325.06 High Dividend : Property Fund & REIT 18-Nov-22
SPRC 11.50 0.96 143 1 12.46 : Semi-Anl 269.16 TvewreTwes-
JASIF 8.50 0.23 0.941 11.09 |  Quarter 221.26 div yield last
PSL 15.50 050 1.66 | 1069 |  Quarter 213.12 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 31.00 2.00 2931 9.46 : Quarter 15.41 year
BANPU 12.40 0.45 1147 : 9.46 | Semi-Anl 1,212.11 (%) (times) Bt mn
A b gl 0es 190 8 922 1 Semi-Anl 16.64 EGATIF 6.70 0.12 0.08 | 12.87 | Quarter 8.12 na.
TOP i-
0 ¥4 2P0 4.66 8.55 | Semi-Anl 691.68 JASIF 8.50 0.23 0.95 | 1094 | Quarter 221.26 Freehold
SMPC 13.70 0.60 1.14 | 828 1 Semi-Anl 11.18 343L50 4 e . L5344, 45494 133 AN/A
DIF 13.10 0.26 1.05 1 7.98 : Quarter 206.89 3 S sy ' 1 L '
PSH 248 &1 0.05 | 783 | Semi-Anl 42 WHAIR 7.20 0.19 0.60 I 9.34 ! Quarter 5.75 #N/A
NER 5.80 0.07 0.44 1 7.59 : Semi-Anl 49.99 AMATAR 6.75 0.16 0.48 1 9.26 1 Quarter 1.51 Free&Leaseho
TCAP 41.00 1.20 3101 756 | Semi-Anl 127.98 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 2.82 Free&Leaseho
STA 19.50 1.00 1.35 6.91 : Quarter 71.20 GVREIT 8.80 0.20 0.79 | 8.69 : Quarter 1.91 Leasehold
) . . S0 S ” BOFFICE 7.80 0.17 017 : 851 1 Quarter 2.25 Leasehold
High Dividend Yield Stock (Aunivieduwa 1 ASi/U) CPNCG 11.30 0.24 1.00 1 816 | Quarter 368  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume INETREIT 11.10 0.21 0.00 : 8.09 : Irreg 2.31 #N/A
Bi/sh Bi/sh (times) Stmn DIF 13.10 0.26 1.04 : 795 1 Quarter 206.89 Freehold
TISCO . Annual 1
1 TPRIME 7.95 0.10 0.44 § 7.88 Quarter 2.03 Leasehold
AMA 5.85 0.40 | 6.84 Annual 17.4 e 280 0.22 0g8 | T aa : Quart 1 24 ool
AP 10.20 0.50 0.59 1 5.81] Annual 117.9 . . 8 . I uarter . reeho
ILINK 7.35 0.24 0.42 : 5.71: Annual 26.0 WHART 10.20 0.26 0.76 1 7.43 1 Quarter 22.94 Leasehold
MFEC 7.70 0.40 0.41 4 5-26| Annual 4.8 FTREIT 9.90 0.19 0.67 : 7.14 : Quarter 5.77 Free&Leaseho
THANI 4.08 0.17 0.19 1 4.61) Annual 43.8 ALLY 7.25 0.15 0.00 1 6.30 I 3xayr 2.90 #N/A
BAM 15.30 0.55 069 1 4481 Annual 426.9 1 i
KTB 17.40 0.42 0.73 : 4181 Annual 649.77 1 I
ASK 34.50 114 1.44 | 417 Annual 89.08 b=
1 I
1 I
1 I
1 I
I I
1 I
1 - . & X
I : (update dUnara:rilunSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Dividend
Symbol Operation Period Payment Date
(baht)
18/11/2022 WHAIR 01/10/2022 - 20/10/2022 0.03 15/12/2022
18/11/2022 FTREIT 01/07/2022 - 30/09/2022 0.187 02/12/2022
18/11/2022 SPRIME 01/07/2022 - 30/09/2022 0.16 06/12/2022
18/11/2022 WHAIR 01/07/2022 - 30/09/2022 0.1556 15/12/2022
21/11/2022 ADD 01/07/2022 - 30/09/2022 0.04 07/12/2022
21/11/2022 JASIF 01/07/2022 - 30/09/2022 0.23 08/12/2022
22/11/2022 BGC 01/07/2022 - 30/09/2022 0.10 08/12/2022
22/11/2022 DCC 01/07/2022 - 30/09/2022 0.025 06/12/2022
22/11/2022 KTBSTMR 01/07/2022 - 30/09/2022 0.1854 08/12/2022
22/11/2022 TASCO 01/01/2022 - 30/09/2022 0.25 08/12/2022
22/11/2022 FPT 01/10/2021 - 30/09/2022 0.43 10/02/2023
22/11/2022 VL - 0.02 02/12/2022
23/11/2022 IMPACT 01/07/2022 - 30/09/2022 0.15 09/12/2022
23/11/2022 PROSPECT  01/07/2022 - 30/09/2022 0.2265 07/12/2022
23/11/2022 TKN 01/07/2022 - 30/09/2022 0.08 07/12/2022
23/11/2022 ICN 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 LPH 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 S11 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 SUN 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 SPC - 0.50 09/12/2022

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
¥ Bonds Yield (%) US:2-YearBond 45 0.1) -1.2 0.00 -0.1 91.8 5998 23-Nov-22
World The Global Dow 3,732.7 44.4 1.2 0.3 116 941 -7.9 23-Nov-22
£9240 60609 33870 32 ¢ 0o % s 10 r23—Nov—22 (Government) US:5-YearBond 39 0.1) -341 0.00 -8.1 57.9 189.3 23-Nov-22
B.LclBd 4733 54 12 03 69 o5 7% r23-Nov—22 US:10-Year Bond 3.7 0.1) - -36 0.00 -8.8 579 126.0 23-Nov-22
r US:30-Year Bond 3.7 0.2) -51 0.00 -105 523 90.2 23-Nov-22
Bloomberg World Index 367.5 34 09 041 77 15.6 9.1 23-Nov-22 THAILAND: 2-Year Bond 18 0.0 13 004 23-Nov-22
MSCiWworld 26974 . . 385 a4 08 8.2 116 -157 "23-Nov-22 THAILAND: 5-Year Bond 23 (00 03 -1.14 23-Nov-22
MSCIEmergin Market 932.3 (10.7) -141 0.5 10.6 -18.3 -25.6 r23-NOV-22 THAILAND: 10-Year Bond 28 0.0) 07 -1.81 23-Nov-22
MSCIThailand 534.1 3.0 1 06 05 32 0.6 30 23-Nov-22 THAILAND: 30-Year Bond 40 (0.0) -02  -0.44 23-Nov-22
Americas Dow Jones 34,1941 448 .4 1.3 03 10.0 -14 -4.5 r23—Nov—22
RASDAR 11,285.3 139.3 1.2 1.0 39 =0k 285 :23_N0V—22 Other Bloomberg Commodity Index 116.5 17 0.1 4.7 -6.4 129 23-Nov-22
S&P 500 40273 619 16 06 73 -111 -141 "23-Nov-22 Crude Oil - WTI (spot month) 779 (1) 04 8.2 223 10 23-Nov-22
Europe Stoxx Europe 600 438.8 55 1.3 0.6 9.2 -3.7 85 T23-Nov-22 Crude Oil-Brent 85.4 @.2) -33 -8.7 -20.9 38 23-Nov-22
Euro Zone Euro Stoxx 50 39464 216 06 04 11.9 1.1 77 T23-Nov-22 Coal Newcatle (USD/Ton) 356.1 19.1 0.3 -9.0 636 1732 23-Nov-22
France CAC 40 6,679.1 346 05 03 89 03 52 r23-NOV—22 Baltic DryIndex 1,149.0 (79.0) -2.4 -36.1 -51.3 -56.7 22-Nov-22
German DAX 14,4276 @3) 200 00 16 04 91 "o3-Nov22 Rubber (TOCOM) Yen/Kg. 215.3 05 02 08 -4.0 -16.3 -44  22-Nov-22
UK FTSE100 74652 797 11 02 6.4 07 25  ToaNov22 Sugar Futures (USD /Ib.) 196 0.5) B s -0 6.4 05 35 23-Nov-22
- — . — = Copper (LME) USD/Ton 79623  (80.3) E 10 02 31 PG -18.8  23-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 152.4 03) -0.2 09 135 -15.5 -22.4 " 23-Nov-22 China Hot Rolled Steel 38480  (15.0) I 04 01 07 26.9 181
Thailand SET Index 16244 70 04 06 2.1 -4.2 15 "23-Nov-22 GOLD (spot) 17497 (10) LOM® 0.3 63 o7 419 23-Nov-22
China Shanghai SEComposit 3,096.9 0.3) -0.0 0.3 4.0 -4.8 -13.8 r23-Nov-22 Soybean Meal Futures 4097 ©0.7) |f 02 03 20 124 131 23-Nov-22
China Shenzhen CSI300 37735  (28.0) -0.7 04 39 -10.6 233 "23-Nov-22 Crude Palm Oil 4,036.0 #VALUE! #VALUE! 09 0.5 -36.8 251  23-Nov-22
HongKong Hang Seng 17,5238 (468.7) -2.6 0.6 15.4 -20.3 -29.0 r23-Nov-22 Corn 663.3 (4.5) ! -0.7 1.0 -3.1 -11.4 14.3 23-Nov-22
Philippines Philippines Stock Exchange 6,510.3 72.9 11 13 8.0 =916 -12.2 r23—Nov—22
Indonesia Jakarta SE Composite 7,054.1 (28.1) -04 0.3 0.0 -0.2 55 r23-Nov—22 Bitcoin 16,4719  (165.5) . 10 06 193 640 711 23-Nov-22
Japan Nikkei 28,1157 2160 08 12 58 11 44 "22-Nov-22 Ethereum 11689 o) R -2 14 253  -646  -722  23-Nov-22
Singapore Straits Times 3,256.0 (16.2) -05 -0 96 -4.5 09 "23-Nov-22 ARKW Investments 44.2 0.3 06 39 -1.6 -49.4 -67.7  23-Nov-22
South Korea Korea Stock Exchange 2,418.0 (26.5) -1.1 0.5 8.7 -12.3 -18.8 r23-Nov—22 Global x Auto & Electric ETF 227 02 1.4 1.4 94 -176 -28.1 23-Nov-22
Vietham Vietnam Ho ChiMinh 946.0 (23.3) 2.4 -0.6 -4.1 -36.6 -36.5 r23—N0v—22 BABA (Hong kong ; HKD/share) 75.4 (4.6) - -5.7 3.1 22.3 -32.7 -42.8 23-Nov-22
Taiwan TaiwanWeighted 14,608.5 103.6 0.7 05 13.6 -17.4 -17.2 72 3-Nov-22
Currency USD Index Spot Rate 106.1 0.9) -0.8 -0.1 -5.4 79 9.4 r23-Nov—22
USD-EUR 1.0 0.0 0.7 0.2 55 -6.1 -6.9 72 3-Nov-22
USD-GBP 1.2 0.0 1.4 0.2 74 -8.2 -9.4 72 3-Nov-22
YEN-USD 139.6 (0.8) -0.5 0.4 74 14.7 -17.0 r23—N0v—22
CNY-USD 7.2 0.0 0.6 -0.3 14 12.9 -10.7 r23-Nov—22
THB-USD 36.0 0.2 0.5 -0.0 6.2 8.2 -7.3 r23—N0v—22
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Nov CH 1-Year Loan Prime Rate Nov-22 3.7% 3.7%
TH GDP YoY 30Q 3.8% 2.5%
22-Nov EC Consumer Confidence Nov P - - 27.6
23-Nov T™H Customs Exports YoY Oct 4.7% 7.8%
us Initial Jobless Claims Nov-22 -- 222k
us U. of Mich. Sentiment Nov F 56.0 54.7
us New Home Sales MoM Oct -5.2% -10.9%
usS FOMC Meeting Minutes Nov-22 -- -
25-Nov TH Mfg Production Index ISIC NSA YoY Oct 3.0% 3.4%
27-Nov CH Industrial Profits YoY Oct -- --
29-Nov JN Retail Sales YoY Oct -- 4.50%
EC Consumer Confidence Nov F -- -
30-Nov CH Manufacturing PMI Nov -- 49.2
TH BoT Benchmark Interest Rate Nov-22 -- 1.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 10.7%
us ADP Employment Change Nov - 239k
us Advance Goods Trade Balance Oct - -$92.2b
us GDP Annualized QoQ 3QS -- 2.6%
usS Pending Home Sales MoM Oct -- -10.2%
1-Dec us Initial Jobless Claims Nov-22 -- --
usS ISM Manufacturing Nov -- 50.2
2-Dec EC PPI YoY Oct -- 41.9%
us Change in Nonfarm Payrolls Nov 217.50k 261k
us Unemployment Rate Nov -- 3.7%

us Average Hourly Earnings MoM Nov -- 0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 105.96
120 41.00
100 Iz?Jar IndeM 39.00
= o - o 37.00
% 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC
Federal Funds Rate & Thai Rate
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— Federal Funds Target Rate US

—Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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700,000.00 - 60,000,000
600,000.00 - 55,000,000 DAO L S E C
400,000.00 e
’ - 45,000,000 Y S = = o
300,000.00 NIIAVNISEOAaUNSWEYVON (9,570.00) 27-07-22 8,854,182.0
200/000.00 - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b d — 4 4,237.00 10-08-22 8,843,234.0
~ 35,000,000 ’ ’ ’
100,000.00 Fed (QE) s1gaUnr (29,055.00) 170822 8814.179.0
- - 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200,000.00) - L 20.000 000 (2,363.00) 07-09-22 8,787,483.0
? ? g 9 9 Q 9 9 _} i % i i _% _% _% _3 _3 10,298.00 14-09-22 8,797,781.0
ﬁ é C ? E{ n %\ €Ly ! 8 } 6 5 5 6 a (15,785.00) 21-09-22 8,781,996.0
4 & B g 4 ¢ BMm 38026501 (21,557.00) 28-09-22  8,760,439.0
128232253933 (36,226.00) 051022  8724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
21,678.00 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD 245,737_00; 02-11-22 8,642,059.0
1,896.00 09-11-22 8,643,955.0
140,000.00 - g 8 g F - 60700, -11- ,290,044.
28 2 g 453,944,00) 16-11-22  8,590,044.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 - 25% 129

World Market Cap. Growth

30-Dec-16 66,383,155

29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
31-Dec-19 86,990,167 25%
31-Dec-20 103,229,711 19%
31-Dec-21 121,522,850 18%
18-Nov-22 97,968,945 -19%

CIWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 23-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,443.50 16.34 = 14.19 12.69 4.28 6.12 23-Nov-22 4:05:00 PM yqiaLdie
PSEi - PHILIPPINE SE IDX PH 6,510.32 15.11 15.51 = 13.12 2.12 6.62 23-Nov-22 1:50:00 PM  fladltua
Straits Times Index STI Sl 3,255.99 11.65 = 12.08 = 10.80 4.05 8.58 23-Nov-22 4:20:00 PM  Foa1ls
KOSPI INDEX SK 2,418.01 11.43 11.24 = 11.59 2.25 8.75 23-Nov-22 4:03:40 PM inwmalsl
~ TAWANTAEEXINDEX ~ TA  14,608.54 10.66 = 10.52 ‘ 12.44 | 498 9.38 23-Nov-22 12:49:00 PM sy
_'WSTOCK EXCH OF THAI INDEX CTH T, 624.40 . 1524 . 1566 & i4w9”1” ww2W81www6°§>6wz”é Nov 2’2””"“.‘””71””3‘@ 19 PM ilua (SET)
 THAISETBONDEX  TH | osre4 ded6 i 1505+ 1504 22 619  23Nov22  43B26FPM lnu (SET50)
~ S&PBSESENSEXINDEX N 6167299 ; 2318 = 23.85 2010 | 120 431  23-Nov-22 42428 PM Aulin
JAKARTA COMPOSITE INDEX ID 7,054.12 13.46 * 14.83 14.84 2.66 7.43 23-Nov-22 3:00:00 PM  aulafiiiie
HO CHI MINH STOCK INDEX VN 946.00 9.90 : 9.33 = 7.98 2.00 10.10 23-Nov-22 3:02:15 PM 13equnal
SHANGHAI SE A SHARE INDX CH 3,245.99 13.91 . 11.32 1 9.89 2.65 7.19 23-Nov-22 3:29:56 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,096.91 13.87 11.32 = 9.89 2.65 7.21 23-Nov-22 3:29:56 PM 31 (Composite
HANG SENG INDEX HK 17,523.81 6.53 = 9.74 8.51 3.85 15.30 23-Nov-22 3:08:46 PM #auny
DOW JONES INDUS. AVG us 34,098.10 19.63 & 18.64 = 16.86 1.99 5.10 23-Nov-22 18-Nov-22  #w554 (Dow Jc
S&P 500 INDEX us 4,003.58 19.37 = 18.15 & 17.03 1.67 5.16 23-Nov-22 18-Nov-22 a5+ (S&P-5(
NASDAQ COMPOSITE us 11,174.41 40.65 26.28 22.48 0.93 2.46 23-Nov-22 18-Nov-22 &5+ (Nasdal
CAC 40 INDEX FR 6,659.76 13.79 = 10.68 11.17 2.93 7.25 23-Nov-22 4:24:15PM  ¢l5oLea
DAX INDEX GE 14,405.82 13.14 = 11.50 = 11.36 3.23 7.61 23-Nov-22 4:24:28 PM pa51iu
NIKKEl 225 JN 28,115.74 19.03 & 15.26 = 15.37 2.10 5.26 22-Nov-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,725.06 14.54 = 11.94 & 11.81 3.31 6.88 23-Nov-22 4:24:15PM  ¢151 (300 u5#1
Euro Stoxx 50 Pr EC 3,933.53 13.63 11.73 = 11.63 3.15 7.34 23-Nov-22 4:24:15PM  ¢151 (50 158N
STXE 600 (EUR) Pr EC 436.85 14.81 * 12.25 12.00 3.27 6.75 23-Nov-22 4:24:15 PM  ¢151l (600 v5#1
MSCI WORLD MULT 2,675.46 17.18 . 16.04 = 15.30 2.16 5.82 23-Nov-22 18-Nov-22  pataviuian (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
23-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 20,8 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLde 89.7 71.1 88.3 101.7 113.8 6.1 14.2: 12.7 #N/A N/A
AddTud 452.8 218.3 430.8 419.7 496.4 6.6 E 15.5% 13.1 545
&oAluls 273.0 73.5 279.4 269.5 301.6 8.6 = 12.1: 10.8 #N/A N/A
LR 6 98.3 114.8 211.5 215.1 208.6 8.7 % 11.2= 11.6 763,512
Teinwiu 614.1 754.8 1,370.1 1,388.5 1,174.0 9.4°* 10.5 = 12.4 3,099
1nea (SET) 86.2 36.8 106.6 103.7 109.0 6.6 15.7 = 14.9 12,015
1na (SET50) 56.6 32.8 61.1 61.9 65.7 6.2 15.9= 15.0 12,323
duLGa 1,655.8 1,429.6 2,660.7 2,586.3 3,068.6 4.3 s 23.8: 20.1 1,135
dulaiiidea 288.0 121.5 524.1 475.6 475.3 7.4 E 14.8 % 14.8 393,578
aauiy 63.6 64.0 95.6 101.4 118.5 10.1 = 9.3: 8.0 3,978,734
3u (A-Shares) 223.5 208.3 233.3 286.7 328.1 7.2 % 11.3 = 9.9 13,488
Ju (Composite) 213.8 196.0 223.3 273.6 313.3 7.2% 11.35 9.9 14,170
davng 2,429.6 1,905.5 2,681.6 1,799.6 2,058.5 15.3 % 9.7+ 8.5 605
&ni54 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.2 2,022.3 5.13% 18.6: 16.9 0
auis1 (S&P-500) 154.9 123.7 206.6 220.6 235.0 5.2 18.1; 17.0 #N/A N/A
&und54 (Nasdaq) 202.9 220.1 274.9 425.3 497.2 2.5 E 26.3 % 22.5 1,629
NFoLAR 274.7 107.0 482.9 623.8 596.1 7.3 ¢ 10.7 = 11.2 227
Leasau 570.4 318.5 1,096.6 1,252.3 1,268.5 7.6 1 11.5= 11.4 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 1,477.6 1,842.8 1,828.8 5.31% 15.35 15.4 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.7 144.5 146.1 6.9 1 11.9- 11.8 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 288.6 335.4 338.1 7.3 % 11.7* 11.6 #N/A N/A
g15d (600 w3sEn) 19.5 8.7 29.5 35.7 36.4 6.8 = 12.3: 12.0 #N/A N/A
ar1auilan (MSCI) 115.2 82.2 155.7 166.8 174.8 5.8 E 16.0 2 15.3 19,215

*

L4
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 23-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

23-Nov-22 1,149.00 0.0% 1,149.00 0.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Now-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 860.00 -1.6% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Now-22 1,393.00 1,393.00 992.07 874.00 8.05 14.70 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,500 1,020.00 15.60
1 400 1,010.00 15.40
' 1,000.00 12'(2)8
1,300 :
990.00 14.80
1,200 980.00 14.60
1,100 970.00 14.40
960.00 14.20
1,000 ~ 14.00
NN 8N N S N Nesseyeden o oo o 78§88 8§88§§87878797878]78] Q] NN Nt N o AR N NN oA
O L 2 32 5 85 5 5 5 5 5 5 2 5 35 8 b Y9 g9 Y QG Gesbe g g Qg q
2222822228222 282%: =zzzzz2=z=22=2=2z2z22-= T R - B I R
I T T ST T P9 3983 LSS ®IRLIARNR s 22z 33z 3izzzzz=zz¢z

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Q.
L2

DAOL (THAILAND)
naussnanisiiu mIo (Us:inAlng)

DAOLSEC DAOL ‘i DAOLREIT DAOLLEND DAOL ninr ’[ﬂﬁ:

‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




