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Global Market Recap — WoW 2026-10-02 to 2026-10-09
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Thai Sector Performance — WoW 2026-10-02 to 2026-10-09
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Fund Flow
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Source: Strategy Research, Bloomberg, SET, as of 9 Oct 2026
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+13,045.1 +148,180. +16

Sectors

Stocks

DAOL SEC

Daily as of 9 Oct 26

Symbol/Sector

A Top 5 (Buy) Sectors

Buy (MB)

BANK 3,086.2
COMM 703.5
CONMAT 749.9
ICT 1,092.4
HELTH 283.9

Sell (MB)

Net (MB)

2,841.8 244.4
482.0 221.5
587.3 162.7

1,002.2 90.3
2171 66.8

V Top 5 (Sell) Sectors

ENERG 3,180.8
ETRON 1,382.9
FOOD 331.7
CONS 22.4
MEDIA 39.9

Symbol/Sector

A Top 5 (Buy) Stocks

KBANK 1,898.2
CCET 573.3
CPN 291.3
sScCC 733.3
ADVANC 565.2

3,685.9 -505.1
1,818.0 -435.2
403.4 -71.7
79.8 -57.5
77.4 -37.5

Sell (MB)

Net (MB)

999.6 898.5
247.9 325.5
117.3 174.0
562.6 170.8
398.5 166.7

WV Top 5 (Sell) Stocks

DELTA 582.9
PTTEP 533.7
KTB 199.5
HANA 44.6
BBL 138.0

351 1800

@ www.daol.co.th

1,038.9 -455.9
925.6 -391.8
559.4 -360.0
227.1 -182.6
318.8 -180.9
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Technical Analysis
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SET Technical Analysis (Weekly)

SET Index (SET)
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Source: Strategy Research TEAM, Fundamental Research TEAM, Aspen, as of 11 Oct 2026
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Key Factors
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AT SET Index Range (Weekly) 1540-1554 // 1590-1602 9/ DAOL SEC

Macro Factors Micro Factors

‘ waus=NounNsRUNaUsUIAS
‘ IMF-World Bank Meeting

INuIWoansgd (CPI/ Core CPI)

aunsUdKrsSIU

NFAN Bond Yield lla: Fund Flow
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| doutkiiotn (The Bull Market - d0yeyatuuan)
& S&P 500 / Nasdaq 100 Uauand dUnrin
(usaa +117% nd 2022) 7
o fvdlshls Q3/2026 Imlaé’a ';_2’5%*7Y0Y (Double-Digit Tasunan 7)
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[doulAun (Under the Surface - dryryarui@au)
& Market Breadth Ka#id: KuIWea33% éulrtioidu 50-Day MA
(an97n 70% luiou a.n.)

f anawadeuiusa: Firmus GridWunwu IPO Data Center
yar $30,000 dunoaans

@ RowidsvKil: Credit-Default Swap(CDS) Vou Oracle wariliole

Source: Strategy Research, Bloomberg, as of 10 Oct 2026
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3 ANuLEBaLASYgNalan: ALAaNaIn IMF (Kristalina Georgieva)

1. Persistent Energy Shock «* 2. Public Debt Crisis
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‘ 3. Al Bubble Risk (Wavay Al)

& aiSuasnu (CapEx) aaumnmanaswmosn‘lwua.iﬂsww‘lww'\
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- ms‘uunanwwae Fed ECB BoJ nawutsam R auamwo

Source: Strategy Research, Bloomberg, as of 10 Oct 2026
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The Impact Zone The Logistical Paralysis Zone
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Escalation Matrix
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THE DUAL THREATS THE MARKET REALITY THE BOTTOM LINE
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RuWoansge Tusol 1w.9. — w.A. AstAmunduags:AuUs:uru 100 K88y 9:wua CPI Ilaifisuilusieidiou (MoM) Wlln=s:AU 0.6% la: 0.47% Aud1nu Inerndnunen
WU NUINSI09 0.27% - 0.29% (MoM) Veu:RwasanUATUSIIsy Ruiioluriuoniinaoususioanadnui nouv:IsUWUSIBnASIugouIFiou 4.A.

What drove US CPIl each month

Contribution to headline MoM, percentage points (pp); line = Headline MoM (%)

10 - 0.87

0.8
0.6
0.4
0.2

0.0

Contribution / MoM (pp, %)

Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26
I Energy (pp) Food (pp) M Core Goods (pp) I Core Services (pp) Apr-May (oil ~$100+) e===Headline MoM (%)

Source: Strategy Research, Bloomberg, as of 9 Oct 2026
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vAnauledo nnsAMTUINLTUIED RUIWOHUOAWANNUL:AUUTHU ANnouAe “Ié” IrnsiWuvuvesiuWe 9-TUTHogRs-AUSIMWANIUIN VoS WIRED IFR9:VUAU N1S
Wavunlassios Inerawr:shAnrktindu (1adw) A Lag time i0aiRguiustmUuaiuau itEnwvesiuie giliuSuanadluniuf ognlsfisnu sautiuuBughlimendnsou 1U.6.—
w.A. IRFsaIWINGT BusrmBuiuuBudiuinuia CPI wawuINURUR doudisadesiunuvadsnussnniia:ladamng sue-Tnalufirvua o1mns Audn 1a:fioindeutuIuui Lag time

Oil price vs Energy CPI US pump prices: gasoline vs diesel
Brent & WTI monthly avg, USD/bbl (lines, left); Energy CPl MoM % (columns, right) Monthly average of weekly EIA retail prices, USD/gal; diesel Sep 6.29 vs Apr-May peak
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0 T T T T T T T T -10 2.00 T T T T T T T T )
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Source: Strategy Research, EIA, BLS, FRED (GASREGW, GASDESW), , as of 9 Oct 2026
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Core 894 IU.8.-W.A. 1088 0.30% FolFiou dou n.A.~d.A. 0.25% ANAUIIA 0.05 97 A9 A Brent AAURY 112 AU 87 Inury TAaUs:ifudhAry mouthduwaiisd core TUTG
s:10AMU lla: Shelter an9N 0.45 I 0.20 l1a= core services 97N 0.40 IKE0 0.25 IFATKUOARVIUAOUNT ZuAINUKANYINARAU 0.05 10U +0.15 AMUSNISVUAINNAR
au 0.15 10U +0.40 urifuIdey Lag time :nUhUusisa

Apr—May vs Jul-Aug: where did inflation show up

Average MoM %, SA; Energy & Gasoline excluded for scale; Sep = Bloomberg consensus

Headline 0.25

Core

Food

-0.05
Core goods

. 0.40
Core services

0.45
Shelter

-0.15 q
[ Transportation services 0.40 ]

Airline fares 2.45

2.75

o -0.80
Motor vehicle insurance -0.55

-1.0 -0.5 0.0 0.5 1.0 1.5 2.0 2.5 3.0

H Apr-May 26 (oil ~$100+) Jul-Aug 26 Sep 26 (Bloomberg consensus)
Average MoM, % (SA)

Source: Strategy Research, Bloomberg, bls as of 9 Oct 2026
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YoY: Headline vs Core vs Energy

US CPI YoY %, NSA. Headline & Core: left axis; Energy: right. Sep = Bloomberg consensus (dashed)

i1 Core CPI 9on(na +2.5 (YoY) hso 0.2%

6.0 - ~ 30
23.5 ¥
(MoM) 1a: headline CPI niisvdoulrinduian
50 - AL WANIU NMWUSORASIAUISINAGUBOASIO
NUNIU Buirenausinui§olu 0.9. nn
< 40 3.6 (cons.) o . S
< “ o z s1AUITUUSURDanay
§ 3.0 :\;
. - -0 5 151 Core CPl 90nu +2.5% (YoY) néo
S 25 25 26 26 25 15 - _ - _
£ 20 *¢ 2.5 (cons) +0.2% (MoM) VuluwSaufiudusninuran
AU llazorSVaUTUWSDUNU UUISUR
1.0 -
IJunisavuinuvInNAisa Nilknatno19foy
00 | | | | | | | | TeignuWo 2:18uUns=elunuondu Us:iGu
Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 > H - . -
U:UnouIdevin Bond Yield 9:8uAvoglu
«=@=Headline YoY % (left)  «{fff=Core YoY % (left)  ={)=Energy YoY % (right) S:ﬂua\]uquvuno’]o:lhumOIav CPI qﬂnﬂlu

Source: Strategy Research, Bloomberg, bls as of 9 Oct 2026
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Source: Strategy Research, earningswhispers, as of 11 Oct 2026
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Economic Calendar DAOL SEC

@® JP Japan e EA Eurozone ‘E US United States O CN China
o - “ WﬂHaUﬂ
PLA PLA 4 0).0 ala 6 (1.0
t Fed Hammack Speech @ PPlYoY (Sep) :t Fed Barkin, Collins, Bowman Speech :t Fed Barkin, Bowman Speech :t Fed Hammack, Chair Warsh Speech

F7.6% P7.6%

@ ECB Elderson Speech 9 ECB President Lagarde, Lane Speech Q Industrial Production YoY (Aug) Q Inflation Rate YoY Final (Sep)
F-0.1% PO0% F3.8% P3.2%
= Fed Waller Speech @ Inflation Rate YoY (Sep) 4= Core PPI YoY (Sep) 4= capacity Utilization (Sep)
F1.1% P0.8% F4.7% P 4.6% F76.5% P 76.3%

= NFIB Business Optimism Index (Sep) @ PPl YoY (Sep) H= PPl YoY (Sep) 4= Industrial Production YoY (Sep)

F98 P98.7 F4.4% P3.8% F5.9% P5.4% F1.0% P1.4%
di= Existing Home Sales (Sep) A= Core Inflation Rate YoY (Sep) = Retail Sales MoM (Sep) = Manufacturing Production YoY (Sep)

F3.97M P 3.98M F2.5% P2.4% F0.3% P1.2% F0.8% P0.9%
= Existing Home Sales MoM (Sep) H= Inflation Rate YoY (Sep) @ New Yuan Loans (Sep)

F-0.3% P-2% F3.6% P3.4% F CNY975B P CNY60B

nuUBIKR Us:guUs:510 IMF-World Bank lla: G20 S3UURSAAW/G3INNSSUNANSNa] InANsdinwe 12-18 n.A. 2569

Source : TradingEconomics
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J9denuu (Positives)

o (FTA Tng-UAE: asUn1si9s9111do (mnaomunud 2570)
|Un@a1ﬂduaanua AviiaRuadnuilssUanns
(uonnahummseiaaan)

Uadefisiosdum (Watchlist & Risks) |

o ulsurawawnu: svsaaryry'n SPP/VSPP 1luu non-firm

(RseNANAryryndalli COD /s Usuananmsuua)
. msnaamss Wusiosiaitiousu High Season b : o NN Bond Yield & Fund Flow: ISUnAAU9IN
na:Iusluguanenisiu Sunlorasroniuelsn

* IMF-World Bank Meeting: vavunnsJinw« * (ANUVANGINDSIAIEAS: anUNISUdKSIUNG:
KUuganYoIoIWNIazNMwanunius:ine A= uoannay

Source: Strategy Research, Bloomberg, as of 10 Oct 2026
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Investment Strategy
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Core Strategy (The Shield - naunaune) "

NausuIn1s (BANK): KTB, KBANK, KKP : 8uU Mega Trend s:zg:na-819:
&; Catalysts: SUonUaudiAsugnolnewuso, | | | ~Pat8 Center & IsalwWa s
\Uuraunauny (Safe Haven) gaumnanm | = 8u Tourism Recovery: nsWumovoy | =
~ wWuwou, nazlads:lesuian Bond Yield | oishedingg ” © * 0 ¢ @ ¢ R RoEE 8 R e

> hoglus:Auas

SIS | | Tttt

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 12 Oct 2026
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Investment Strategy DAOL SEC

KHURUWAUI a=al Theme Ste:nandi- &2

AUNaUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM

* 1AsyINIINeWumD * n1sainuasny DATA CENTER

°  MaUKaUNYBIINAINWULOU ° wu PDP2026

k * Bond Yield agilus:=Augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 12 Oct 2026
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Investment Strategy DAOL SEC

KHURUWAUI a=al Theme Ste:nandi- &2

AOT, CENTEL, ERW

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* natwanenistuisSueaniUsluduions:Augonve

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 12 Oct 2026
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Investment Strategy (Tactical) DAOL SEC
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FFajardikelyfremainsinilack

earnings estimatedito/double YoY:

)

(Bt mn) FY25A FY26E EY2TE
Net profit 4,069 6,430 7,106
EPS (Bt) 0.95 1.50 1.66
Growth 10.0% 58.0% 10.5%
PER (X) 31.9 20.2 18.3
Core PER (x) 335 20.0 17.9
PBV (x) 1.7 1.7 16
Dividendyield 2.0% 3.0% 3.3%

< * §UAYAIA momentum NATU 4Q26E [neisa

X SCG Packagiﬁg (SCGP) AIMN91 SCGP 2:aUs:Tosuannusltivusuiru

BUY; Target: Bt35.00, +16% vagna: ASP A guv u YoY Tu 4Q26E veu:A
Fajar 9:09Avs189un"Isgnsoy ogWlsiia
* mAnlsgns 3Q26E guiuIN1Ao YoY A 1.9 wudwu  GPM U1M9:80UD QoQ MIUAUNU RCP N
UIN (+101% YoY, -17% QoQ) Inuguvu Yoy mw &V ;
Jsurnuvrgna:ansarinlsvugiu (GPM) Ravu veusianay ® AVUS:UIunIsnlsgnsU2026E/2027E N
QoQ munudltiusAmdnnauns:ausTsiAa (RCP) A 6.4/7.1 WuauuIn ifgunu 4.1 wuauuanfu
guvus:n3l U 2025 InsiauuagrundiAry Ao 1) Usuru
* Fajar guliluoliusnevrunilsanslu 3Q26E lneisido  V1eiAuln 2) GPM AU na: 3) AlE9eny
A083US8N PT. Fajar Surya Wisesa Tbk. (Fajar) 9:  nisiiunanad
s18vun1lsanslasoldod AW IUSSAIAAUNU o agau=un "8o" AsaAndaruaed 2026E A
(preakeven)}u 2Q26, (niuuslnr;z\]uci 3Q22) Iﬂwswm_m 35.00 UAN 3y 2026E PER A 23.4x (-1.00SD
?Jsfgf;:.inu ASP RguVusioiiou ViusA GPM NSUAD i oo o pep scer:9m0)
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