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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Dec * CH RatingDog China PMI Mfg Nov 50.4 50.6
1-Dec us Advance Goods Trade Balance Sep -- -$85.5b
1-Dec us S&P Global US Manufacturing PMI Nov F - 51.9
1-Dec * us ISM Manufacturing Nov 48.9 48.7
2-Dec * EC CPI Estimate YoY Nov P 2.20% 2.10%
2-Dec * EC CPl MoM Nov P -0.15% 0.20%
2-Dec * EC CPI Core YoY Nov P 2.55% 2.40%
3-Dec * CH RatingDog China PMI Composite Nov -- 51.8
3-Dec * ™ CPlYoY Nov - -0.76%
3-Dec * TH CPINSA MoM Nov - -0.11%
3-Dec * TH CPI Core YoY Nov -- 0.61%
3-Dec * us ADP Employment Change Nov 10.00k 42k
3-Dec us Manufacturing (SIC) Production Sep 0.0006 0.20%
4-Dec * us Initial Jobless Claims 29-KH -- 216k
5-Dec * us PCE Price Index MoM Oct -- --
5-Dec * EC GDP SA QoQ 3QT 0.20% 0.20%
5-Dec EC GDP SA YoY 3QT 1.40% 1.40%
5-Dec * us PCE Price Index MoM Sep 0.27% --
5-Dec * us PCE Price Index YoY Sep 2.79% -
5-Dec * us Core PCE Price Index MoM Sep 0.21% --
5-Dec * us Core PCE Price Index YoY Sep 2.84% --
5-Dec US U. of Mich. Sentiment Dec P 52.2 51.0
8-Dec * CH Exports YoY CNY Nov - -0.80%
8-Dec * us Retail Sales Advance MoM Oct -- 0.20%
8-Dec JIN GDP Annualized SA QoQ 3QF -- -1.80%
8-Dec * CH Exports YoY Nov - -1.10%
8-Dec * us PCE Price Index YoY Oct -- --
8-Dec * us Core PCE Price Index MoM Oct -- --
8-Dec * us Core PCE Price Index YoY Oct -- --
9-Dec * CH New Yuan Loans CNY YTD Nov - 14970.0b
9-Dec * us JOLTS Job Openings Rate Oct - --
10-Dec * CH PPl YoY Nov - -2.10%
10-Dec * CH CPIYoY Nov -- 0.20%
11-Dec * us FOMC Rate Decision (Upper Bound) 10-K. . 3.84% 4.00%
11-Dec * us FOMC Rate Decision (Low er Bound) 10-K. . 3.59% 3.75%
11-Dec * us Initial Jobless Claims 6-K. . -- --
13-Dec us Housing Starts MoM Sep 1.97% -
13-Dec us Building Permits MoM Sep P 0.27% --
13-Dec us Construction Spending MoM Sep -- 0.20%
19-Dec * us PPI Final Demand MoM Oct - 0.30%
19-Dec  * us PPI Ex Food and Energy MoM Oct -- 0.10%
19-Dec  * us PPI Final Demand YoY Oct -- 2.70%
19-Dec  * us PPI Ex Food and Energy YoY Oct -- 2.60%
20-Dec * us New Home Sales MoM Sep -7.17% --
20-Dec us Building Permits MoM Sep F -- -
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Week 1-Day 1 Mth QTD 12M Last
Region/Countrindex Last NetChgWTD % Ch@b chg % chg % chg % chg update
World The Global Dow 6,046.9 (14.3) i -0.2 0.0 0.4 2.1 20.702-Dec-:
DJ Global 751.7 (1.9) -0.3 00 -03 1.7 15.602-Dec-:
Bloomberg World Index 2,330.6 (4. -0.2 00 -03 1.8 15.902-Dec-i
MSCI World 43858 (12.7) -0.3 02 -01 18 14902-Dec-
MSCI Emergin Market  1,373.9 6.9 l 0.5 04 -20 21 26.502-Dec-
MSCI Thailand 449.0 7.7 17 00 -13 28 -6.802-Dec-
Americas Dow Jones 47,4745 (242.0) -0.5 04 -0.2 2.3 6.0 02-Dec-
NASDAQ 23,4137 48.0 0.2 06 -13 3.3 20.702-Dec-
S&P 500 6,829.4 (19.7) -0.3 02 -02 21 12.902-Dec-:
Europe Stoxx Europe 600 575.7 (0.8) [ -0 1 0.1 0.7 3.1 12.102-Dec-
Euro Zone Euro Stoxx 50 5,686.2 18.0 0.3 04 2.8 17.302-Dec-i
France CAC 40 8,0746 (48.1) -O 6 -0.3 -06 2.3 11.602-Dec-:
German DAX 23,710.9 (125.9) -0.5 05 -10 -0.7 18.902-Dec-:
UK FTSE 100 9,701.8 (18.7) -02 -00 -0.2 3.8 16.702-Dec-:
Asia-Pacific MSCIAC Asia Pacific Index23.3 0.1 00 02 -23 12 20.702-Dec-
Thailand SET Index 12776 209 17 01 -24 0.3 -12.202-Dec-:
China Shanghai SE Composit 3,897.7 9.1 02 -04 -14 0.4 15.902-Dec-:
China Shenzhen CSI300 45543 277 06 -05 -21 -19 15.202-Dec-:
Hong Kong Hang Seng 26,095.1 236.2 0.9 0.2 0.7 -28 33502-Dec-:
Philippines  Philippines Stock Exchabg@94.4 (27. -0.5 0.1 2.9 0.7 -11.002-Dec-:
Indonesia Jakarta SE Composite 8,617.0 108.3 1.3 0.8 4.1 6.9 19.702-Dec-:
Japan Nikkei 49,303.5 (950. J -1.9 08 52 9.7 26.602-Dec-:
Singapore Straits Times 45380 140 0.3 0.3 21 55 19.902-Dec-:
South Korea Korea Stock Exchange 3,9949 68.3 v 01 -54 16.7 59.702-Dec-
Vietnam Ho Chi Minh Stock Exchahgg7.1 26.1 1 5 0.9 6.2 3.3 37.402-Dec-.
India BSE Sensex 85,138.3 (568.4) -0.6 14 6.1 5.302-Dec-:
Taiwan TaiwanWeighted 27,564.3 (62. 2) -0 2 0.8 -2.7 6.8 19.702-Dec-:
Currency USD Index Spot Rate 994 (O l) -O 1 -01 -04 16 -6.702-Dec-:
USD-EUR 1.2 0.0 10 -09 10.702-Dec-:
USD-GBP 1.3 (0 O) —0 2 0.1 06 -17 4.302-Dec-.
YEN-USD 155.9 (0.3) -0.2 01 -10 54 -3902-Dec-:
CNY-USD 7.1 (0.0) -0.0 0.0 0.7 -07 2.9 02-Dec-
THB-USD 32.0 (0.1) -0.2 0.1 15 -13 7.302-Dec-!

Bloomberg

Week 1-Day1 Mth QTD 12M Last
Region/Countrindex Last Net ChgWTD % Ch@bochg % chg % chg % chg update
Bonds Yield (9®): 2-Year Bond 35 0.0 05 -0.12 05 -28 -16.202-Dec-:
(Government) US:5-Year Bond 3.7 0.1 16 -0.09 16 -23 -11.202-Dec-:
US:10-Year Bond 4.1 0.1 18 -0.05 18 -15 -3.302-Dec-:
US: 30-Year Bond 4.7 0.1 18 -0.02 18 0.3 7.8 02-Dec-:
THAILAND: 2-YearBond 1.2 (0.0) -1.0 -0.34 02-Dec-:
THAILAND: 5-Year Bond 14 (0.0) -04 040 02-Dec-:
THAILAND: 10-Year Bond 1.8 0.0 11 0.80 02-Dec-:
THAILAND: 30-Year Bond 2.5 0.0 0.5 0.32 02-Dec-:
Other Bloomberg Commodity Ind&20.3 (0 1) -0 -07 28 54 13.702-Dec-:
Crude Oil - WTI (spot montsB.6 00 -39 -6.0 -16.102-Dec-:
Crude Oil - Brent 62.5 (0 8 -l 2 -11 -40 -6.8 -13.102-Dec-:
Coal Newcatle (USD/Ton)110.1  (0.8) -o 7 05 24 -18 -26.002-Dec-
Baltic Dry Index 2,583.0 103. 0 09 314 210 99.001-Dec-
Rubber (TOCOM) Yen/Kg326.6 (11.8 -35 0.7 6.0 6.0 -13.802-Dec-:
Sugar Futures (USD /1b.) 15.0 0.2) -15 15 38 -98 -21.202-Dec-:
Copper (LME) USD/Ton11,214.2 (19.5) -O 2 -0.9 3.1 9.7 26.402-Dec-:
China Hot Rolled Steel 3,315.0 18.0 01 -10 -2.0 -6.080EEs
GOLD (spot) 42059 (33.6) —O 8 0.1 5.2 9.0 59.202-Dec-:
Soybean Meal Futures 308.6 (5.8 -18 -08 -40 16.1 8.902-Dec-
Crude Palm Oil 4,096.0 (3 0) -O l -0.0 0.1 -49 -23402-Dec-
Corn 438.0 1.2 15 5.4 3.2 02-Dec-:
Bitcoin 91,6106 696.0 08 -0.2 -145 -20.1 -4902-Dec-
Ethereum 2,997.2 (40.5) -1.3 00 -16.7 -28.6 -17.102-Dec-:
ARKW Investments 151.7 0.7) -04 15 -142 -13.1 37.702-Dec-:
Global x Auto & Electric ETE9.4 0.2) -0.2 1.0 -38 40 23.202-Dec-:
BABA (Hong kong ; HKD/shas&).0 5.5 3.6 14 -38 -11.3 87.402-Dec-

Source: Bloomb
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SET Impact Gain |impact _|Trade _|Change |

KTB 1.1000
AOT 08475
THAI 0.4460
BBL 0.2750
TTB 0.3080
SCB 02700
KBANK 0.1900
CPALL 01775
BANPU 01738
SKR 0.1440
CPF 0.1320
BDMS 0.1250
VAYL 01210
KTC 01000
SAWAD 00975
KKP 0.0700
ARV 0.0606
FTREIT 00520
PLANBE 00504
AWC 00506
PSL 0.0480
AP 0.0500
MTC 00425
DUSIT 00350
TOA 00320
BIC 0.0320
TISCO 00300
BTG 00300
CHG 00261
RABBIT_P 00216

(SETImpact Loss limpact _[Trade _|Change |%Chy _[Volume _[value |

DELTA -0.9800
PTTEP -0.3100
SCC -02700
TRUE -02730
-02300
-0.1800
-0.1800
-0.1350
-0.1100
-0.0950
-0.0875
-0.0850
-0.0840
-0.0760
-0.0762
-0.0700
-0.0720
-0.0580
-0.0580
-0.0564
-0.0520
-0.0480
-0.0450
-0.0432
-0.0420
-0.0430
-0.0400
-0.0360
-0.0340
-0.0300

28.75
45251

33.754
12.00
1340
15.801
107.00
17.701
1.57
0.331

206 001
107 00t
187.504
11.00
312001
167.501
35.75
9.70t
35251

53.75
20501
6.80

2.58
12.70
1620

1.00
0.75
020
2.50
004
100
1.00
025
022
090
020
0.10
0.10
0.50
0.75
100
006
020
0.14
002
0.40
020
025
0.50
020
0.10
0.50
020
003
001

360
169
229
1.57
207
0.77
0.53
0.57
466
12.86
057
0.53
094
180
288
1.55
5.36
189
348
100
6.06
241
0.75
435
1.52
064
047
1.14
105
ERE]

-0.48
-01.93
-1.57
-0.90
-0.32
-1.76
-2.72
-1.52
-1.40
-0.72
-0.46
-167
-4.90
-1.80
227
-1.55
-1.82
-4
-183
-1.71
-0.78
-0.49
-0.44
-5.16
282
-1.49
-0.87
291
063
-2594

8 VI BV = BBEIINNEX R %¢:DAOP

648384
187877
494161
147226
4257409
103964
116001
120302
1897704
3726
101356
445840
3449
64616
12619
30569
1334044
31159
236863
262660
121637
70536
45497
7643
47054
26993
61010
14720
155168
614

73002
80030
24389
472051
41791
19930
66911
139466
60861
81737
43704
21762
263238
97759
344610
132744
27443
968
38015
808424
168700
77963
295347
854
31701
111996
9876
14450
27222
5131

%Chy__Volume __Value | __

1840218
841232
444402

2375627
831143

1365251

2206986

528836

931668

2638
209960
849504

3656

181569

191047

199609

156147
33132
97151
52770
83089
59779

152643

9085

62822
42252

652795
25974
24045

20

1488920
850032
457313
520099

1297911
335204
240722
135493
214350
113338
234711

64426
181237
215411

48964
160099

44552

2351

40920
279200
107899
159637
669225

254

65787

FEYE:]
113201

14525

42030

17043

ALPHAX
BTC
PSGC
BOL
FVC

CPR
IMH

0.1872
0.1458
0.0984
0.0864
0.0600
00552
0.0520
0.0510
0.0440
0.0430
00395
0.0384
0.0380
0.0375
0.0351
00311
0.0308
0.0303
0.0280
0.0280
00246
0.0198
0.0178
1.0162
00144
00138
0.0120
00112
0.0106
0.0105

-0.1884
-0.1095
-0.0902
-0.0830
-0.0444
-0.0440
-0.0432
-0.0378
-0.0322
-0.0280
-0.0240
-0.0213
-0.0209
-0.0200
00175
-0.0172
-0.0161
-0.0156
-0.0153
-0.0139
-0.0138
-0.0136
-0.0133
00122
-0.0122
-0.0120
-0.0120
-0.0107
-0.0100
-0.0098

067t
1.194
4824
4241
3621
4964
23201
360
3481
1520
5.351
466
6.80
004t
1.554
007
4881
131t
585
069
2841
1.194
0.79
2.72
2560
0891
284
2444
049
6401

262
0444

3.381
2.36

105t
097t

0.11
270t

161
0.59
0237

063
1.10

0.11
980

.16
0.18
0.06
024
020
024
0.40
010
0.08
010
0.05
012
005
0.0
027
0.01
0.14
003
005
004
0.06
003
002
002
0.06
0.02
004
004
0.0

31.37
1782
126
6.00
585
508
1.75
286
2.35
066
094
264
0.74
33.33
2109
1667
205
2.34
086
6.15
2.16
2.50
260
0.74
2.36
2.30
143
167
208

-5.71
-3.70
-0.76
-194
-4.35
-7.38
-5.06
-248
-3168
-147
-2.50
-2.78
-1.02
-0.50
-8.33
-1.46
-1.39
-28.57
-062
-167
-3.57
-302
-5.88
-5.56
-3.08
-265
-5.15
-8.33
-1.01
-0.87

72228
38189
3294
110775
83111
10722
3084
309
2206
1765
440
100
5481
1066
62250
461
81556
192
216
132
1997
20737
6006
1271
812
436

5733
13037

45947
18786
2146
528
1804
2653
2786
535
342
163
772
16136
87408
1109
1394
7808
100
23560
190
3993
706
497
140
32890
91990
52650
008
14146
180

mai Impact Gain | Impact ange |%Chy \.-‘alue -

4593
4726
1609
46207
29302
5195
11
111
766
2672
2359
46

3701
3
9158

mai Impact Loss |Impact | Trade Change |%Chyg \.-‘alue

1558
2062
562
267
81
37
215

SET Index (SET)

€ K @ XRRIK270, 1300
€ K @ HikgK 1250

1350
|.,!||;| |Ii'
| i

|Jan |Feh far |."|.Lr Mv |Jun |Ju| |ﬂuq |Sen |0|:t |Nov

SET 127758 +1.01 +0D08% Vol Proj. 0.0M276.57-100.00 % 1703
GAP: - SET Index

B.Vol Bid Ask ONol  Avg. 58.72 %Buy 5426  %Sell 45.74

Open 1278.75 Volume 5542048 %B-5 8.52

High 1279.35 Vol5D 5993646 Value 32540185

Low 126764 Mktcap16169771 ¥Mcap 100.00

Prev 1276.57 BWVPS N/A  P/BY 120

%Swing 092 EPS N PJ/E 15.73

%B_Vol % % %0 _Wol Impact 1.010 DPS NfA Yield(%) 166

SET 127758 +1.01 +008% 32540.19MB Gain 201 Lose 234 Unch 216 P/ 15.73

1500.00

1450.00

1350.00

1300.00

127758

1250.00

1200.00

1150.00

1100.00

1050.00

BEY




SET-DELTA :
SETDELTA
11160.00
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SET-DELTA-BANK

SEIDELTABANK

Mo Gaps
122312 [1113 2713 2717 EYE] 317 [441 4716 [6r4  [6716 [741 [7714 [841  [Bf13 [o/1 [os15 [10/1  [10£14 [1173 [11717
Dec [lan Feb Mar r a [lun [t [Aug Kep Oct Moy




USA
Dowlones
NASDAQ

Australia y

Japan R_NIKKEI
Korea _KOSPI
Taiwan _TAIEX
Hong Kong _HSI
Singapore _STI
Malaysia _FBKLCI
China SSEC

Phillipines PSE

Vietnam _VNI

Indonesia _I5X
IQESET
SET
SET50
SET100
SETHD
MAI

_SENSEX

Germany
France
UK

Italy
Spain
Greece

Cyprus

Portugal
Belguim
Natherland

ATATA.A6
23413.671

6829.371
31049.284

8904.301
49673.154
4045.921
27793.394

4541364
1630.40.

1717.06

1277.58
837.85
1793.64
1178.60
214.97
85138.27L

1084.681
23710.867
8074.61

a701.801
43354.83

16473.10%
2107.88
5331.04
276.82

8210.02
5010.36

Prev
47289.33
23275.92

6812.63
31101.78

8877.50
49303.45
3994.93
27564.2T7
26095.05
4537.96
1630.60
3897.1
5994.40
1701.67
8617.04
1277.58
1276.57
836.89
1791.99
172.21
214.57
85641.90

1089.33
23589.44
8097.00
9702.53
43259.48
16389.00
2099.35
3312.54
276.60

810747
5018.05
947.64

Open
47416.91
23379.75

6830.96
31158.18

8877.50
49540.64
4010.26
27605.63

4554.39
1631.46

1701.67

1278.75
838.69
1795.62
117511
215.09
85325.51

1089.08
23637.49
8084.77
9702.52
43349.31
16442.40
2099.88
5312.94
276.60

8114.77
5002.80
947.66

High
47597.11
23526.23

6851.55
31178.96

8922.20
49781.80
4046.41
27847.67

4556.31
1632.95

1719.03

1279.35
838.84
1796.04
1182.44
217.39
85553.51

1091.63
23792.05
8135.80
09744.82
43599.31
16588.50
2114.27
5349.52
276.82

8228.12
5032.61
049.47

Low
47263.92
23286.46

6806.71
30908.13

8876.30
49521.23
J987.76
27605.63

4542.01
1630.14

1690.36

1267.64
831.18
1779.58
1171.64
214.69
85053.00

1080.74
23607.70
8072.06
9682.2T
4327715
16433.80
2099.88
5312.94
2T4.75

8109.58
4991.11
044.84

17:45 Net Buy Sell
Foreign 735.00 1884948 18114.48
Institute -334.88 3212.78 3747.65
Propietary 12.06 1750.58 1738.53
Customer A FAL: 8727.35 8939.53

==Thai Stocks in Singapore, Indo & India==
Symbaol Last Chg %Chg Time

Yield(%) 3.08

Hang Seng: P/E 1327

COMMOD INDEX lLast
CCl Index

Change  %Chg

LME BASE METALS 3M (US$/TONNE)
Aluminium 2888.00a +4.00
Copper 11210.00a

Steel

Zinc 3085.00a

BASE METALS FUTURES

Steel: HR Coil 8920.00b

Copper 5.191a

Coal (Newcastlell 13.500a

Crude Palm Oil 4096.00

FX/MM RATES Last Change
USD Index 99.236T -0.12
FED' Fund 4.00 0.00 0.00

%Chg Time

8:23
8:01

INDEX FUT. Last
Dowlones  47611.00a

GOLD & SILVER Last Change Time

BOT Policy  1.50000 Dec 1
THGold 96.5% 63350.00 16:40

NASDAQ100 25632.50
S&P500 4111.60
Hang Seng 25983.00a
FTSE100 9730.50
DAX 23629.00
CAC40 8100.50
EuroStoxxd0 5674.00
ENERGY FUTURES - ICE
Crude 58.650a

THGold Ornam. 64350.00

16:40

BOT Awg.

32.0170

18:00

Gold Spot
Gold Futures

4215.42a +8.78
4214.2a +20.1

8:33
8:23

USD/THB
EUR/THE

31.9500 -0.22
37.1738 -0.09

8:33
8:33

Gold Fixing 4214.754
Silver Spot 58.43a
Silver Futures 58.450a
Silver Fixing

Platinum Fut. 1026.9
Palladium Fut. 987.60

9:00
8:33
8:23

Nov 26
Nov 26

GBP/THB
JPY/THE
CNY/THB

BIEOR SIBOR(US%) SIBOR(S$)
3.

1M 1.54378
3IM  1.63255

42.2539
20.5235
4.5197

-0.06
-0.10
-0.20

280
3.300

8:33
8:33
8:33

"LIBOR(USS)

4.96018
4.85372

Baltic Dry ldx 26001 +0.66 5:08 6M  1.66650 0.821
Rubber (TOCOM) 327.90a +0.73 T:15 9M  2.21250
Coal (NewCastle) 113.500a 8:00 1Y 1.75538 0.812

Heating Oil 2.296a 4.68213
Brent 62.460a

ICE Brent ldx 63.23 6.04143

US 10y Bond Yield
4.074900a

Bitcoin 92265.00

JPY/USD 155.6580
USD/EUR 1.1635
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¢ DAOLSEC

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES ADee5

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

12/10/2025 00% 00% O00% 00% 892% 108% 0.0%
1/28/2026 00% 00% 00% 00% 00% 00% 257% 666% 77% 00%
3/18/2026 00% 00% 00% 00% 00% 88% 397% 465% 51% 0.0%
4/29/2026 00% 00% 00% 00% 22% 164% 414% 362% 38% 0.0%
6/17/2026 00% 00% 00% 1.3% 10.8% 314% 383% 16.7% 15% 0.0%
7/29/2026  00% 00% 04% 41% 169% 335% 318% 122% 11% 0.0%
9/16/2026 00% 02% 20% 95% 239% 328% 235% 75% 06% 0.0%

10/28/2026 0.0% 05% 33% 121% 255% 311% 207% 6.3% 05% 0.0%
12/9/2026  0.1% 1.1% 54% 152% 268% 28.7% 173% 49% 04% 00%
12712027 02% 13% 58% 158% 269% 282% 167% 47% 04% 00%
372027 04% 20% 74% 175% 271% 264% 148% 40% 03% 0.0%
4/28/2027 03% 19% 68% 16.3% 26.0% 264% 162% 53% 07% 0.0%

6/9/2027 04% 20% 71% 16.7% 260% 260% 158% 251% 07% 00%
7/28/2027 03% 1.7% 6.1% 148% 241% 260% 178% 72% 16% 02%
9/15/2027 03% 1.7% 6.1% 147% 241% 260% 17/9% 73% 16% 02%

10/27/2027 03% 16% 57% 13.9% 232% 258% 186% 83% 22% 0.3%
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:J»apan's Prime Minister Sanae Takaichi, left, and China’s President Xi Jinping in South Korea on Oct. 31.
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Chinese FM urges Japan to reflect on, correct mistakes as soon as possible
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€ DAOLSEC
T 'garx T K rHa X (Investor Watchlist)

1) Y UBWMNMHe3 " vi:3 T Ty HAYemX3 4H' @ THH XK

1.H 4" TH Talwak godiingency € K4 1 H :

2H Y7 HHH HXGKEKRORIN - e TH AT ppH M
ZHHM TR KY KoK 7 W YK

I/L'I:I," T TH €x w v K BN irdple Ayard-barths / tech restrictions

" TOH € by 1 Y& K w RHSemkeRker g KK K 1T @ X K
3.3 I/IIL3 4© oy TT HXF

LTTHXF € AUTKHhKT MX: YK h Kk KK HXKx Ke T3 ™ HH

27 Th VHHKHEH,” T €T W YH™ Y Unpx:: XKk F Tk 3 x Kpynk hil g
4”7 TH HWDL e X KR K K @S H )
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Kk HX VK T v KHEXK SET+ MAI :K] MTH30 ~ .H.25)

24-Nov-25
(HeKHeH Tl Bloomberg emmX SET) by : DAOL Strategy
V%K ok KHEIx3 BYK 897 Kbl

OM/25 oOM/24

" BHTHKY 854,791 | 700,218 | 22.07%

1\

i |
-21.78%: 1
____________________ )

25.48%

SET . 847,526 | 690,762 ] 22.69%;

MAI 7,265 0,456 | -23.17%

K R K BiHKHELg XK SET
259600 | 199,126 | 338,442
(DAOL& Bloomberg)
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SET Proftt Exclude Volatile Sectc

9M/25 9M/24 % YoY 3Q/25 30Q/24 2025 % YoY % QoQ

SET 847,526 690,762 22.7% 263,681 212,449 337,105 24.1% -218%

Ex- Bank 635,281 493,338 28.8% 188,710 146,676 268,973 28.7% -29.8%

Ex- Energy PetroChemical 641427 554,001 15.8% 208,238 191,645 233,269 8.7% -10.7%

Ex- Ener_a.\( Petrochemical SCC 623.660 547,147 14.0% 208.907 190,924 215932 9.4% -3.3%
r--- -------------l---_----------l--_---ﬁ---ﬁ---------\
: Ex - Bank Energy Petrochemical SCC 411414 349,722 17.6% 133,936 125,152 147,800 7.0% £ -9.4%| |
AN I DN BN DN DN DN B B S B B S N B D B D B B B B B B B B B D B B B B N N B B B B B B B B B B B . ---,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

HKBBN) LY®H Fe
F57FO)H: L: 6 S V-

Strategy Res:t
02351 1800 @ www.daol.co.th @ daol.th @ daol.th




; BBBASY); #I) HESFBISEMA

*BH 897 24-Nov-25

*B H ; (BBBRIRSHIA HBD 17Q BB
(Bloomberg Concensus)

*BH %
75 449
39 239
49 299

7 A%

HoKHeH | T DAOL Strategy

"<DhC; T8 VE# S RHRF

G4 DHB R88Vf BV=

$S5%&DhC; C;
bBObS5 G

. X bsDV f BV
Gu¥az D HIKRSS 6S&S5
6kf SHHHOS

G4 D
6 S B &3

B DHIRS8SMiBV# km¥h DBYVRHDBRB Y
E% DHJR8 8 HBYV# km¥b DA k R §eHANBE;

Ranking voJ Sector NNlsvonaldn

Uwarionils SET unidn QoQ

BANKING

ELECTRONIC COMPOMNENTS
FINAMCE & SECURITIES
PROPERTY DEVELOPMENT
ICT

HEALTH CARE SERVICES
STEEL

AUTOMOTIVE
PROFESSIOMALSERVICES
PACKAGING

INDUSTRIALMATERIALS &...
PERSOMAL PRODUCTS &...

PAPER & PRINTING MATERIALS
INSURANCE

FASHION

PROPERTY FUND & REITS
AGRIBUSINESS

COMMERCE
TRANSPORTATION & LOGISTICS
FOOD & BEVERAGE
COMSTRUCTION MATERIALS

ENERGY & UTILITIER4)5%

-20.0%

2.0%
0.9%
0.7%
0.5%
0.4%
0.4%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%
-0.0%
-0.1%
-0.1%
-0.2%
-0.3%
-0.4%

0.0%

20.0%

¢ DAOL SEC
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TrkKmx X v K ThreH T mAy T T HHH 3Q/ 2025 ((:@KTMTHK30 ™ .H.25)
24-Nov-25 " yHbE Tidex D L S E C
S@K12 QKK S EKORKHH T @ HK'S HK
9M/25 9M /24 YoY 3Q/25 3Q/24 2Q/25 YoY QoQ: Weigth Impact " DR THp €
9M/25 oM /24 YoY 3QI25 3Q/24 2Q/25 YoY QoQ 3Q/24 YoY
Agro & Food Industry
Agribusiness 4774 5,634 -15.3% 754 2,184 1684 -65.5% -55.2% 10% -0.7% 6.0%
Food & Beverage 70,288 53,677 30.9% 18,669 18,579 28,420 0.5% -34.3% 8.7% 0.0% 12%
Consumer Products
Fashion 3,079 3,368 -8.6%) 239 -879 600 n.m. -60.2% -0.4% 0.5% 4.1%
Home & O ffice Products -416 -908 nm. 299 -53 -47 nm. nm. -0.0% 0.2% n.m.
Personal Products & P harmaceutic 1900 2,145 -11.5%) 521 327 455 59.6% 14.5% 0.2% 0.1% 719%
Financials
Banking 212,245 197,424 7.5%) 74971 65,772 68,132 14.0% 10.0% 310% 4.3% 13.9%
Finance & Securities 23,394 22,794 2.6%) 9,881 8,536 7,364 15.8% 34.2% 4.0% 0.6% 3.4%
Insurance 23,120 19,986 15.7%) 8,771 4,637 8,960 89.1% -2.1% 2.2% 19% 15%
Industrials
Automotive 3,192 2,800 14.0%) 1634 1019 1266 60.4% 29.1% 0.5% 0.3% 17.2%
Industrial M aterials & Machinery 1722 564 205.4%) 500 132 406 279.4% 23.0% 0.1% 0.2% n.m.
Paper & Printing Materials 399 488 -18.1% 24 109 138 1B.1% -10.5% 0.1% 0.0% nm.
Petrochemicals & C hemicals -12,023 -38,207 n.m. -3,520 -19,031 -3,939 n.m. nm. -9.0% 7.3% n.m.
Packaging 5,255 6,251 -15.9% 1562 1662 1457 -6.0% 7.2% 0.8% -0.0% -2.5%
Steel -547 -5,732 nm. 883 -3,987 367 nm. 140.3% -19% 2.3% nm.
Property & Construction
Construction M aterials 26,650 16,165 64.9% 1740 3,077 20,676 -43.4% -916% 14% -0.6% -8.3%
Property Development 39,968 47,795 -16.4% 15,025 16,692 13,237 -10.0% 13.5% 7.9% -0.8% 16.3%
Property Fund & REITs 16,097 13,875 16.0% 6,273 5,983 7,013 4.8% -10.6% 2.8% 0.1% 25.0%
C onstruction Services 7,843 -3,292 nm. -2,070 -3,106 2,712 n.m. n.m. -15% 0.5% 77.8%
Resources
Energy & Utilities 218,123 174,968 24.7%) 58,964 39,834 107,775 48.0% -45.3% 18.7% 9.0% -3.4%
Mining 0 0 nm. 0 0 0 nm. n.m. 0.0% #DIV/0! nm.
Services
Commerce 49,506 45,069 9.8%) 14,786 14,523 16,097 18% -8.1% 6.8% 0.1% -3.4%
Health Care Services 24,776 26,342 -5.9% 8,713 10,128 7,524 -14.0% 15.8% 4.8% -0.7% 10%
Media & P ublishing -856 37 n.m. -387 -290 -138 n.m. n.m. -0.1% -0.0% 10.%
Professional Services 1632 1080 510% 779 361 431 115.8% 80.9% 0.2% 0.2% 17.%%
Tourism & Leisure 930 1651 -43.7%) -299 -269 -429 nm. nm. -0.1% -0.0% -15%
Transportation & Logistics 46,237 37,058 24.8% 14,872 26,631 21285 -44.2% -30.1% 12.5% -5.5% 0.0%
Technology
Electronic C omponents 21035 21937 -4.1%) 8,840 6,812 5,855 29.8% 510% 3.2% 10% 30.3%
ICT 59,206 3751 57.8%) 21159 13,066 19,902 619% 6% 6.2% 3.8% 10%
K g KHlx YK SET 847,526 690,762 22.7%]| 263,681 212,449 337,105 24.1% -21.8% 100.0% 24.1% 5.9%
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MAI ¢ DAOL

TrHioK g HX v K™ TreH T iy T T 1 3Q/ 2025 (@K MTPK30 ™ .H.25)
24-Nov-25 I yiHhhp Tidax

MAI :
Agro & Food Industry (MAI) 892 1265 -29.4% 153 414 461 -63.1% -66.9%§
C onsumer Products (MA1) 501 676 -25.8% 212 413 0.036 -48.6% 588,251%§
Financials (MAI) -193 -244 n.m. 62 -538.10 -1 n.m. nm
Industrial (MAI) 1425 1361 4.7% 475 166 536 185.6% —J.‘L4%§
Property & Construction (MA1) 325 1375 -76.3% 138 -210 7 n.m. 706.8%§
Resources (MAI) -10 558 n.m. -1I74 -40 129 n.m. nm
Services (MAI) 2,373 2,334 17%) 629 929 661 -32.3% -4.9%;
Technology (MAI) 1951 2,132 -8.5% 444 705 809 -36.9% -45.1%§
K rpeH KHEx K M A 7,265 9,456 -23.2% 1,940 1,839 2,603 5.5% -25%;
HeHK H TOKER kL: Tk SET + M Al 854,791 700,218 22.1%|| 265,621 214,287 339,708 24.0% -21.8%§
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Toisg Y6 : 8 VEBEV # Kk Sb D K ok

IM  (eDKGKDKHEIK 3 HLK 12M ) Quarter (HXKHK bl: Remark @K Q1Q2 Q3 Q4) Bloomberg's Survey
% Change Current YoY Péivaig:f % Chg. % Chg. Consensus MWZSH?{E S
Stock 9IM/25 IM/24 YoY 3Q/25 3Q/24 2Q/25 YoY QoQ Consensu
- - - - -l - - - - - - -

PTT 64,631 80,761 -20.0% 19,783 16,324 21533 212% -8.1% 19,692 0.5%

KTB 37,456 34,581 8.3% 14,620 1,107 1122 316% 315% 14,299 2.2%

BBL 38,247 34,807 9.9%0 13,789 12,476 11,840 10.5% 16.5% 10,830 27.3%

KBANK 39,287 38,505 2.0% 13,007 11,965 12,488 8.7% 4.2% 11,180 16.3%

PTTEP 26,698 19,041 40.2% 12,695 17,865 13,515 -28.9% -6.1% 13,841 -8.3%

SCB 37,344 32,236 15.8%0 12,056 10,941 12,786 10.2% -5.7% 10,874 10.9%

ADVANC 33,604 25,816 30.2% 12,039 8,788 10,982 37.0% 9.6% 11,093 8.5%

BAY 24,612 23,424 5.1% 8,783 7,672 8,295 14.5% 5.9% 7,496 17.2%

DELTA 17,559 16,783 4.6%0 7441 5911 4,629 25.9% 60.8% 541 37.5%

GULF 76,540 ~ 213.2% 7,274 m 63,871 -23.3% -88.6% 7,194 119% GULF+INTUCH
CPALL 20,951 18,167 15.3%% 6,597 5,608 6,768 17.6% -2.5% 6,441 24%

CPN 13,956 12,836 8.7% 5424 4,126 4,305 315% 26.0% 4,536 19.6%

TTB 15,399 15,998 -3.7% 5,299 5,230 5,004 13% 5.9% 4,882 8.6%

CPF 24,112 15,386 56.7¢% 5,186 7,309 10,377 -29.0% -50.0% 4,900 5.8%

THAI 26,369 15,195 73.5% 4413 12,480 2,124 -64.6% -63.6% 5451 -19.0%

BDMS 12,155 1,654 4.3% 4319 4,246 3,490 17% 23.8% 4,131 4.5%

AOT n.n.. 3,863 4272 3,865 -9.6% -0.1% 3,567 8.3% 4Q-25
TLI 9,359 10,478 -10.7%6 3,031 2,498 3,645 214% -16.8% 2,978 18%

DIF 8,267 8,054 2.6% 2,770 2,696 2,765 2.7% 0.2% 2,991 -7.4%

OR 9,226 4,651 98.4% 2614 (1,609) 2,232 n.m. 17.1% 2,526 3.5%

MINT 6,056 4,19 47.0% 2,553 149 3,086 1609.2% -17.2% 2,765 -7.6%

BLA 5,623 2,719 106.8% 2,306 614 2,128 275.4% 8.3% -- nm.

RCL 6,364 5,852 8.7¢% 2,301 4,091 2,005 -43.8% 14.7% - n.m.

RATCH 5,445 5,485 -0.7%6 2,168 1658 2,057 30.8% 5.4% . nm.

TOP 12,126 7,192 68.6% 2,47 (4,218) 6,476 nm. -66.8% 2,060 42%

Strategy Res
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Tolis g Y 6 : 8 V f§ A& Roly BT S %€ BoRH

M (s ssrnsridndden 12M) Gluarker [y Tuges Femark cu 21 22 G35 G4 Bloomberg®s Survey
T Change | Current Tt Pn::.\:r‘i:: : TChg. X Chg ?“’““’ ﬁ:;”ﬂ:;‘:_l Remark
Stock aMI25 ani24 Yo Q25 024 Qs 1 Yo¥ Gol : Consensu
- - - - -t - T; -T -7 : - - hd

KTE 37456 34581 8.3 14,620 1107 11,1225 K1 Ky ki : 14,294 2.2
BEL 38,247 24,207 9.9 13,7849 12,476 11.340: 1055 1655 i 10,230 273
DELTA 17,5549 16,783 465 T4 5491 4.529; 2648 B8 : 541 37K
CPH 13,956 12,836 8.7 5424 4126 4.305i iRk 2605 : 4 636 19,65
CK 2084 1E17 TaAK 17349 1002 353: T2EX 10155 i i 1020
KKP 4,141 3574 16,75 1670 1,305 1.403: 28.0% 1855 i 1,262 334

FTREIT n.m. 1310 A3E 320! 4463 B9 : T3 TETM 425
AMATA 2108 1460 A 45 1134 TER 140: 488 4.0 i 1,014 123
BKIH 2,638 2264 1645 1122 TIE 955: 23 1745 i r.m.
BA 318 32587 4.3 1.041 ET1 402i A1 1531 : Tar 306
LHFG 2,045 1470 iR 925 530 551: i R ET.0% : n.m.
GFPT 1938 1591 2055 Ll a42 542: Ja0x 145 i EE1 2.2%

ETANLY n.m. B17 327 3?|:|i aa.A BE.8 : K] 203 am-as
PFRM 1741 1B62 X 5 AE3 450 44?i 2R3 2B.0% : AER 0.6
BGRIM 1182 FT0 B3h 521 162 ?: 2200 7 EI02 i 438 18.95
MEGA 1335 1373 -2 494 383 391i 282 264 : A43 S0
wHAUP 62 283 PR 487 | 141i A01.9x 24405 : 437 42
ETC 463 | L Yokl 425 28 11: 141385 38590 i n.m.
FORTH 5a0 205 188.2 407 16 122; 25055 23LEM : n.m.
KGI 04 R3E 20,25 368 207 1435 28K 14042 : n.m.
BYG 3 ES 454 42 34 & 13: 20288 183748 i r.m.

EPG n.m. 5 130 23?: 14195 1825 i 2497 E.ix 20125
TITLE 283 12 20552 306 47 ?i BdEEX 39930 : m.m.
SCGD T44 T30 18 04 123 223: ELTx 368 i 275 10092
SCAP EET A15 29.5% 299 220 132: 362 BB i m.m.
KCE Fik] 1367 S48 297 216 132! rRr B33 : 03 1.8
2158 T40 E40 156 278 218 224: 274 24 2 ; 237 17 1

i
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SET's Profit
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<DQ”"BYQR2B#R Sbh D6 FS5 %€ nnoLsic

K SRR TR oKD 3Q-25(f)|  2Q-25|  3Q-24 YoY|  QoQ 260cR5
AFERSET 250,600 | 338,442 | 199,126 | 30.4%| -23.3% A;%:' 433K T—'-?’

o XEH YK Y TERRSeTRS o bk
¢ T K K346 yoy; -23% qog T h:l: ~ '

XX @€y ~ VPR GeTikTikky Y
K Yy U KT mph UH KK

Spread voy HDPE
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350.00 N . AT h i K 3 Il ¥ L.I -Dk)Td_th-l

300.00

250.00
mmmmmmmmmmmmmmmmmmmmmmmmmmmmmm
FAFIFFIFIFFAIFAIFAFA AN A QG

Q

Strategy Res

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ¥ @@ www.deol.coth  (F) daol.th



GR5StrategQET Index ToongHi25 %€ DAOLSEC

AN DS<BRGHKk BBPRG: * S

SET Index Target for 2025 SET TARGET S T S

2-Sep-25 Worst | Base Best 1248 _FQ&S5 # S 3R INEBDH DE

-1.25SD -1SD | -0.75SD & Po8vard NE1ZpQAG @ A 5
Net Profit Net Profit GrowthEPS 14.11 | 1477 | 1543 Forward P/ AEPS2025 D R ; A R 3KIAB/BS® #
Year 2020 453,584  -51%  41.8 D WP LR SR, B2 g
(Exclude THAIP94,755 -35% 54.9 ’
A<QIBESS 5 # k SARL™ SREES S T

Year 2021 1,016,531 124% 89.2 14.00 Qﬁ 56 S: ,FE&V; g_gY%orwar& C

Year 2022 1,001,815 -1.4%  84.0 14.85 P/EN @ ZB@8CHGIAS

Year 2023 929,896 -71.2% 75.8 16.46 AN < OS L G A\ERIGER/P Y € &

Year 2024 900,084 -3.2% 72.8 171 g %)

Year 2075 ‘ A&HSB" KV f GABYHEB (&K
Best ~ 1,008,094  12% 80.9 #SDM"BXN) ASCa: )
Base 1,105918 22.9% ( 8838 1253 (1313 1370 11 <nL: oS
Worst 918,086 2% 73.7 i54eed A# k S b@MINI FHID S < is# O |

SET Target for Year 2025 : Average P/E =17.43 ;1 SD =2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shar: 1) <GABS\G= FSHEBY

Year 2026 1,138,523 2.9% 90.2 | 1392 13.8 . .

SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E=15.34 (-0.75SD) : Share =12,373Mil.sI ~ 2)<GAE\YD S C# S D BULF ISALS :

Year 2027 1,206,826  6.0% 95.6 | 1475 13.1 3)L YRIUE +BIF # SD < D QB S 4SS

SET Profit for Year 2027 : Estimate Net Profit Growth =4.9% (Bloomberg Survey ; 30 May 25) ; P/E=15.43x (-0.75SI 4): KM FR: "$6SBSa: #SI

Remark : Included THAI LIy y \VS‘

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




¢ DAOLSEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Sha8isares Data from Previous Forecast
Target Forwdrd  DAOL Bloomberg 27-Aug-25 27-Aug-280-May{25 Net Profit EPS % chg.Bloomberg % chgSET's To
(M. Baht) (YoY) (Point) P/E 2-Sep-25 (YoY) | 29-Aug-25 (YoY) diff. (Currentlshare dilutejCurrgnt) DAOL DAOL from Prev. from Prev.ghares

30-May-25 30-May-25 30-May-25

2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,81
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,946 308,670 38.9 38.1 7,94
2009 443,808 43.8% 55.2 42.1%  54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,03
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,108 595,594 73.5 73.5 8,1d
2011 608,609  2.2% 73.9 0.6% Tl -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,23
2012 728,837 19.8% 85.6 15.8%  85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,51
2013 784,295  7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,86D 784,295 88.4 88.4 8,86
2014 675,974 -13.8% 72.1 -184% 754 -4% 9,373 57% 9,378 675,974 72.1 75.4 9,37
2015 642,462 -5.0% 68.2 -5.4% 73.2 1% 9,422 0.5% 9,420 642,462 68.2 73.2 9,47
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,97
2017 975,902  8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,04
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,18
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,34
2020 453,584 -50.6%0 41.8 -52.9% 46.0 -46.6% -9% 10,840 4.8% 10,840 453,584 41.8 46.0 10,84
2021 1,016,531 124.1% 89.2 1131% 74.8 62.6% 19% 11,400 5.2% 11,400 1,016,531 89.2 74.8 11,4
2022 1,001,815 -1.4% 84.0 -5.8% 85.2 13.9% -1% 11,920 4.6% 11,920 1,001,815 84.0 85.2 11,91
2023 929,896 -7.2% 75.8 -9.8% 76.0 -10.8% 0% 12,264 2.9% 12,264 929,896 75.8 0.0% 76.0 0.0% 12,26
2024 900,084 -3.2% 72.8 -4.0% 75.2 -1.1% -3% 12,367 0.8% 12,3g7 900,084 72.8 0.0% 75.2 0.0% 12,34
'25(f) DAOL 1,105,918 22.9% 1311 14. 88.8 22.0% 88.2 17.3% 1% 12,458 0.7% 12,408 957,750 77.2 15.0% 90.5 -25%  12,4(
'26(f) DAOL 1,138,523 2.9% 1392 15. 90.2 1.6% 94.5 7.1% 5% 12,627 1.4% 12,313 992,902 80.2 12.4% 97.9 -3.5% 12,3]
'27(f) (BBG) 1,206,826 6.0% 95.6 6.0% 97.5 3.2% 2% 12,627 0.0% 12,373 1,041,318 84.2 13.6% 103.9 -6.1% 12,3]

Last Update : 27-Aug-25
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¢ DAOL SEC
Deep DiscouRtg : KBIC

Cap N) 6 FSSLY

A# knSwbhidh
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CPALL Dividend Yield (CPALL_YLD)

|

# SCPARLOS C™ DIS €
&ON: $6SPB6kDS
a. #SD7XNLYO:
F) b <yilelMN 9 RHHN

0.50

(1900 1995 [po00  [2005 (2010 [P015 020 | paonth

estimated by Bloomberg forecast forecast

2017 2018 2019 2020 2021 2022 2023 2024 2025(f)  2026(f)
Net Profit 19,908 20,930 22,343 16,102 12,985 13,272 18,482 25,346 28,087 30,746 |

Growth 19% 5% 7% -28% -19% 2% 39% 37% 11% 9%

EPS (weighted) 2.12 2.22 2.38 1.79 1.42 1.41 2.08 2.84 3.15 3.45

Dividend 1.10 1.20 1.25 0.90 0.60 0.75 1.00 1.35 151 1.63

Dividend Yield 1.7% 1.7% 1.7% 1.5% 1.0% 1.1% 1.8% 2.4% 3.4% 3.7%

31.0 30.4 32.5 415 48.4 27.0 19.6 14.1 12.8
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No Gaps

MTC/MTC_PE

[2014

[2015

[2016

2017

[2018 [2019

[2021 [2022

[2023

[2024

[2025

, ||'.
.lillll, ll'iﬁ*l!!:gf_

MTC PricefEarning Ratio {MTC_PE)

| Il | ,1.|
(T T T
W gt

[2015

[2016

[Po17

[2018

[2022

[2023

[2025
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estimated by Bloomberg

Net Profit
Growth
EPS (weighted)
Dividend
Dividend Yield

2017

2,501
71%
1.18
0.18
0.3%

2018
3,713

48%
1.75
0.10

0.2%
28.0

%¢ DAOL SEC

2019 2020 2021
4,237 5,214 4,945
14% 23% -5%
1.99 2.46 2.34
0.30 0.37 0.37
0.5% 0.6% 0.6%
32.0 24.0 25.1

MTC Dividend Yield (MMTC_YLD)

2022
5,093

3%
2.40
0.95

2.5%
15.8

forecast forecast
2023 2024 2025(1) 2026(1)
4,906 5,867 6,681 7,599 '
-4% 20% 14% 14%
2.32 2.77 3.15 3.58
0.21 0.21 0.35 0.39
0.5% 0.4% 1.0% 1.1%
19.4 17.3 11.1 9.8

P014 2015 2016 R017 2018 2019 2020 2021 2022 2023 2024 2025 Month
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%€ DAOL SEC

Portfolio Performance

2-Dec25
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DAOL Portfolio Accumulated Return

50% WilRRate 41.51%
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Portfolio Performance %€ DAOL SEC

2/12/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE: Market Value Gain/Loss %Gain/Los
SCB BANK 10% 132.0C 681 89,830| 131.5( 89,489.56 (340.26) -0.38%
CPALL COMM 10% 43.75 2,049 89,622 44.25 90,646.64 1,024.26| 1.14%
GULF ENERG 10% 41.00 2,183 89,486 40.75 88,939.97 (545.64) -0.61%
DELTA ETRON 10% 210.0( 427 89,682 206.0( 87,973.76 (1,708.23) -1.90%
ADVANC ICT 10% 315.00 285 89,682 312.0(C 88,827.87 (854.11) -0.95%
CRC COMM 10% 20.7C 4,301 89,025 20.50 88,164.44 (860.14) -0.97%
SET 1277.58
Total 60% 537,326 534,042 (3,284)
CASH 40% 355,695
Total Portfolio 889,738 -11.03%
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DAOLSEC

3 December 2025 # 228

TECHNICAL VIEW

SET : mMAdiidn2umuwauluiBiuan
KaJWNA2Ia28u 1270 [m

S50Z25

nualdiy : INJVAdLUWOU

—

RgVAIRKIIRUALGD

Tudaniu: : U Long ¥oueio

WW amu: Long : Un mnhan 827
amu: Short: fio MINKan 827

HuoMU 1IU9SU

35.00-36.00 833, 827 821

.

Hu9AU

843, 848, 853

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



$ﬁ CASH BALANCE

3 December 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
AudrulnglEvoyadun 28 w.o.- 2 5.A. 68

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

hénnéwdﬁoqmljrgﬁ Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith
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Net Position (Eify)S 5 L Y 0 : * MbAONSCC
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®m Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitham-Philippines-Indonesia

Remark RNetgodittoilN) : R# F)AB F S6 O3 P « INdES KordalwavielingRhilippidiesiordesia

Bloomberg




Net Position (E8ify)S 5 L Y O : * MbAONSCC

Foreign Net Position in Asia Stock Market 03-Dec-:

----- _—y

(USD mn) Last Upd Daily WTD

China 30-Sep-25 : | 20,370 68,829 96,225 53,539

India 01-Dec-25 -94 i -94 i -94 1,201 -16,253 -15,049 -20,44
Indonesia 02-Dec-25 27 | 20 i 20 1,632 -1,775 -2,088 -4,08!
Japan 21-Nov-25 i -2,229 | 2,113 49,669 45,310 34,102 29,46
Malaysia 02-Dec-25 38 | 52 i 52 866  -4,609 -5,245  -6,04(
Philippines 02-Dec25 -3 1 -35 ! 35 57 708 -811  -491
South Korea02-Dec-25 741 : 791 i 791 -4,737  -5,543 -/,073 -15,41
Sri Lanka 02-Dec-25 -1 i -1 : -1 -31 -121 -123 -89
Taiwan 02-Dec-25 372 1 -486 i -486  -13,963 -6,687  -5,979 7,45
Thailand 02-Dec-25 23 i 62 | 62 -460 -3,341 -3,649 141
Vietnam 02-Dec-25 24 :‘ 11 '= 11 -1,097 -4,822 -4,911 -1,45.

T >

Bloomberg



Foreign Net Position In Thal Marke®€ bAOL sEC

Foeign Net Position in Thai Equity (Million THB) Net POSition AccumU|ate monthly 03-Dec-
Foreign N¢ Local Institutio Foreign Ne¢
2,000 1,565 1239 g . g Foreignet
’ Year Position - Net positior  Position
1,000 496 735 _ _ (SEFOFuturgs
] ] (Equity) (Equity) (Bond)

O g I i I 2021 -48,577 -77,336 211,222 27,28
1,000 674 2022 202,694 -152,754 214,095 78,35
2,000 -1,135 “1,171 2023 -192,487 91,301 39,368 -196,82
3000 2024 -147,940 50,374 -33,727 16,66

-3,186
-4,000

< Jan '25 -11,334 -1,178 -14,427 -59,41

P A A A Feb '25 -6,667 -6,574 8,371 71,45
Foeign Net Position in Thai Bond (Million THB) Mar '25 -21,866 2,596 25,088 41,70
4.000 Apr'25 -14,724 -4,866 62,002 4,62(
’ 3,071
3,000 ’ May '25 -16,148 4,921 -20,056 -23,97
2,000 1314464 1,559 Jun '25 -7,955 -12,164 -34,094 71,03
1,000 I I Jul'25 16,142 4,900 -326 6,24
0 I _ o _ Aug '25 -21,737 3,851 -3,871 -29,97
-1,000 I Sep '25 -11,949 2,684 6,870 -46,28
-2,000 Oct'25 -4,388 -13,197 23,763 52,43
-1,80
-3,000 1oos 2,206 Nov '25 -12,487 -9,176 17,378 5,24
-4,000 3,033,033 Dec '25 1,974 720 7,263 14,52
W I R N v
Ny N Y Ny Ny Y (¢4 (1
S G S e T o 2025 -111,139 28,923 63,435

Bloomberg




Net Buy/SeR# F) 8 Y: 6 OS) #DADLs8d

Bloomberg

LESZRSSMEINN: FOSY6 <78 PBFS B35S

02-Dec-2B41;, 8¢ HRN) 4 DB5CDAOL Strategy
| B8R oIS | 88EY#IIYMSH
B ilzgfgmav* RB5 @FHSY*
RBEES; B RBEES; B
KBANK  0.04% 180 SCB -0.10% -44;
TOP 0.18% 145 PTTEP -0.06% -25¢€
MINT 0.09% 116 KTB -0.05% -19¢
ADVANC 0.01% 92 CPF -0.08% -137
CPN 0.03% 72 PTT -0.01% -88
AOT 0.01% 64 BH -0.05% -67
SPRC 0.24% 62 BSRC -0.61% -63
BCP 0.09% 33 GULF -0.01% -61
BDMS 0.01% 30 LH -0.10% -41
PTTGC 0.03% 27 BBL -0.01% -31

LB 6Y BESS) FF)BYSRPBIFS &8 Hi *3#1 HI LEBHAZ _<F) "5CaBRSBRIG 2iin; /B, (BBRSEIER) D)
source : Bloomberg , SETSMART , ¢




Net Buy/SeR# F) 8 Y: 6 OS) #DADLs8d

WEEK MONTHto DATE
LESERSSIIMERINGN: FH8YBQ<rBl PBFS B/ LESERSIIYMRING: FO)8YsQ<0rBl P BF B3/

02-Dec-2841, '8¢ #RESIH)) 4 DBSCDAOL Strategy 02-Dec-2B1, /8¢ #R-RGEIN DN #3) D4 DB5CDAOL Strategy
| HEBY TN | LEEBY6HITNSR | Lsemorsmeay | LESHW6HIMED :
— 02 Dec — -
5 HERHar I 5 B "PHF5 ;E%)FH?Y [ 5 Iy
BB ; B) ?BBES; D) B8 ) B5EES; ss)l
TOP 0.38% 305 ¥ PTTEP  0.11% 46¢) TOP 0.38% 30s I PTTEP -0.11% —46<|
MINT 0.21% 270 l SCB -0.10% -44:] MINT 0.21% 270 l SCB -0.10% -441
DELTA  0.01% 254 : CPALL  -0.07% o7¢] DELTA  0.01% 254 : CPALL  -0.07% 275y
SPRC  0.70% 182y KTB 0.04% 15¢] SPRC  0.70% 182 I KTB -0.04% 159
KBANK  0.03% 135 | CPF 0.09% 151 KBANK  0.03% 135 I CPF -0.09% -154
AOT 0.02% 128 | LH -0.23% g5 AOT 0.02% 128 LA -0.23% -99]
scc 0.03% 68 | PTT -0.01% ggl SCC 0.03% 68 o PTT -0.01% -88]
TTB 0.03% 56 | HANA  -0.59% g7l TTB 0.03% 56 ¢ HANA  -0.59% -87]
CPN 0.02% 48 | BSRC  -0.61% o3l CPN 0.02% 48 BSRC  -0.61% -63]
BCP 0.10% 37 | BH -0.03% -4o= BCP 0.10% 37 BH -0.03% -40=

LBSCL 6Y EERD) TP SYSP IS &8 HI 3B HI LESHAZ < LBSCL 6Y BESQ P SYSPBIFS &8 Hi S HI LESHAZ <

source : Bloomberg , SETSMART | ¢

Bloomberg



LYG6: 8VT :1RS E) BNG 6 MEPIakOR

Net Change
18 Jan 21 - Present 01-Sep-25
Net Buy Net Sell
BH 24,812 PTT (25,213)
BDMS 22,972 CPALL (25,092
ADVANC 22,176 AWC (23,871)
SCB 20,292 AOT (23,252)
VGI 11,684 BSRC (10,637)
KTB 11,346 CPN (10,278)
KBANK 4,754 TISCO  (9,433)
CK 2,484 SCC (9,215)
BCPG 2,133 TTB (8,985)
KTC 1,734 BTS (8,308)

R#F) 8Y: 6 O:SH &

BS6 RAYAR I 6-08: 5
~ 8Vf: R#F) 8&: #|
6Rg) 6O"MHFS: |




¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

2 S 2, 4] % ™ ™ b ™ A ™ > > ™ x \> < & N < o
> v v At o v o " . A v o) % " ¥ o W : ~+ A2
I T R RO R R I Y - R A R N S 01-Sep-25
Ny Ny Ny Y N Ny ~ Y Ny Ny Ny Y Ny Ny N N N N Ny Ny Y Ny Ny Ny Y
50,000 -
/\ 27-Jan-23 - 29-Aug-25 945 days
0 L . . . . Sell
CPALL  (30,157)
-50,000 - PTTEP (29,915)
AWC  (23,034)
-100,000 - TISCO (15,979)
ACT (13,361)
BSRC  (10,856)
-150,000 ~ CPN (9,480)
BTS (8,665)
200,000 - PTT (7,785)
HMPRO  (7,006)
-250,000 -
-300,000 -
-350,000 -

Strategy Researt



LYG6: 8V NRSE) 8 Y 69@1)055@@

l

27-Jan-23 29-Aug-25 945 dayS

Buy Sell

.{
|
I
|
:
ADVANC 19,096 !  CPALL  (30,157)
VGl 13714 | PTTEP  (29,915)
BDMS 10,213 !  AWC  (23,034)
SCB 9342 1 TISCO  (15979)
KTB 8,501 : AOT (13,361)
|
TTB 3724 |  BSRC  (10,856)
COM7 3688 CPN (9,480)
SAWAD 3,498 ! BTS (8,665)
BH 3478 | PTT (7,785)
BBL 3427 \ HMPRO (7,006)

~_---------------—

4
\
N




¢ DAOL SEC

DivielenethSto

LYO: 8VT@BDSHES\D

Dividend

Strategy Researt



6 S D SDividehd WHeRIlY f B V

High Dividend Yield Svodivide@IS GJ& BEg )

Stock Last prideast DP&st DP25(f) div yifdequenc$ days avg vo

Bt/sh  Bt/sh % (times) Bt mn

5.25 0.23 . Irreg .

1110 0.41 0} 9.0§ Semi-Anl 8!
NER 424  0.05 : 8.73  Semi-Anl :
SCB  126.00 200 106 8.48 Semi-Anl 753.2
ICHI 1270 055 1.0 8.43 Semi-Anl 114.8
SIRI 152  0.05 0.18 82§ Semi-Anl 127.4
PRM 6.80 024 05} 7.93 Semi-Anl 65.5
TISCO 101.50 2.00 7.76 7.65  Semi-Anl 298.4
TVO 25.00 0.80 135 7.47  Semi-Anl 17.3
BPP 830 025 0.6 7.23 Semi-Anl 19.7
QH 140 0.02 0.10 721 semi-Anl 31.3!
TTB 1.87 0.07 0.1} 7.04 Semi-Anl 402.2
KBANK 16450 2.00 11.49 6.98 Semi-Anl 1,932.¢
SCCC  149.00 4.00 10.3? 6.9 Semi-Anl 12.9
SC 204 005 01 6.9 Semi-Anl 22.2!
PTTEP 11500 410 7.87 6.89 Semi-Anl 891.0

High Dividend Yielg

Stock Last prideast DP&st. DF 25(f) div y.dfdequenc$ days avg vo

Bt/sh

TEGH 3.30 0.21
ILINK 4.96 0.42
KTB 25.25 1.55
BAM 8.20 0.35
TASCO 15.20 0.90
AP 8.90 0.60
TTA 4.92 0.22
STGT 7.10 0.50
SAPPE 34.50 2.25
SAK 4.00 0.18
KCG 8.90 0.41
THANI 1.76 0.07
TLI 10.60 0.50
AU 6.25 0.33
ROJNA 4.92 0.50

Bt/sh

OCPLOCO0O0ORO00OCOOP OO
NWAORANORANUTIOUIDWN
rhGHM-H-&-H-LD-H-H—H-G%)—D—

%

WORNODOOOOR WANN
0 O O it Im( S @ mC= £ T It}

BAOOINUINIDDO G0 ®

E—g.

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

Bt mn

Stock Last prideast DP&st. DPS

%€ DAOL SEC

div y|eI(:; Frequency-day avg volume'ype

(%) (times)

20-Sep-25

Bt mn

MJLF 0.16 0.56 . Quarter 0.24 Leaseh
SPRIME 352 0.10 0.53 12.78  Quarter 0.60 Leaseh
BOFFICE 5.00 0.15 0.55} 12.6 Quarter 1.46 Leaseh
GAHREIT 5.05 0.32 0.63 12.6Y Semi-Anl 0.68 Freehc

MilI 4.72 0.16 0.69 12.4 Quarter 0.38 #N/,
GVREIT 6.50 0.20 0.78 12.3 Quarter 416 Leaseh

TIF1 7.05 0.14 1.00 12.27  Quarter 0.16  Freehc

KTBSTMR 5.60 0.15 0.00 12.04  Quarter 0.73 #N/,
AIMCG 2.02 0.05 0.00 11.88 Quarter 0.75 #N/,
QHHRREIT 6.15 0.15 0.00 11.54  Quarter 1.30 #N/,
CTARAF 4.60 0.13 0.53 11.54 Irreg 0.34 Leaseh
WHABT 5.90 0.15 0.68 10.76  Quarter 0.69%ree&leas

HPF 4.98 0.13 0.53 10.68 Quarter 0.21Freeé&leas
BWORK 4.50 0.12 0.2 10.57 Quarter 1.71 #N/,
EGATIF 6.00 0.20 0.26] 10.4 Quarter 1.94 n.a

ALLY 4.66 0.11 O.OOL 10.3_. Quarter 3.95 #N/,

Ve

(updakeR< 5 S1L R



€ DAOLSEC
O: b8

559,478
509,090

- DHJR8a: 6 FS5LY

CAGRZA01324) =2.7% 557,688

528,119

T H TH ©Moxikis £ Byplk2 0 1@k /] k £ Tk XK~ T’ Y Tk @ 580520

414,588

2455
374,399
332,013
274,428
232 101248:283
193.802150,893 Lo o5 54
149,000
108,701 l

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
L BS:@” lod

A$ 6 NBZAF) H: <#iA: ASAREG WMIESRYS €& & NB A°F * S # )

A: R;: ARBAr 6®O&NBS 8Y#; DHIRIBEDBHNR

545,027
510,762

2021 2022 2023 2024

WABABKI " BHED FS5
# DIQELKIRIE
BV#SD* O¢

DiGoogle DiKV® S8pecial R&AR5 L Y 6 : < f : AJERBAE DS @S 7 HEIEFS aNX BIBORSR) BRg C
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Impact to SET Index (Points) 15May-25
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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Dec * CH RatingDog China PMI Mfg Nov 50.4 50.6
1-Dec us Advance Goods Trade Balance Sep -- -$85.5b
1-Dec us S&P Global US Manufacturing PMI Nov F - 51.9
1-Dec * us ISM Manufacturing Nov 48.9 48.7
2-Dec * EC CPI Estimate YoY Nov P 2.20% 2.10%
2-Dec * EC CPl MoM Nov P -0.15% 0.20%
2-Dec * EC CPI Core YoY Nov P 2.55% 2.40%
3-Dec * CH RatingDog China PMI Composite Nov -- 51.8
3-Dec * ™ CPlYoY Nov - -0.76%
3-Dec * TH CPINSA MoM Nov - -0.11%
3-Dec * TH CPI Core YoY Nov -- 0.61%
3-Dec * us ADP Employment Change Nov 10.00k 42k
3-Dec us Manufacturing (SIC) Production Sep 0.0006 0.20%
4-Dec * us Initial Jobless Claims 29-KH -- 216k
5-Dec * us PCE Price Index MoM Oct -- --
5-Dec * EC GDP SA QoQ 3QT 0.20% 0.20%
5-Dec EC GDP SA YoY 3QT 1.40% 1.40%
5-Dec * us PCE Price Index MoM Sep 0.27% --
5-Dec * us PCE Price Index YoY Sep 2.79% -
5-Dec * us Core PCE Price Index MoM Sep 0.21% --
5-Dec * us Core PCE Price Index YoY Sep 2.84% --
5-Dec US U. of Mich. Sentiment Dec P 52.2 51.0
8-Dec * CH Exports YoY CNY Nov - -0.80%
8-Dec * us Retail Sales Advance MoM Oct -- 0.20%
8-Dec JIN GDP Annualized SA QoQ 3QF -- -1.80%
8-Dec * CH Exports YoY Nov - -1.10%
8-Dec * us PCE Price Index YoY Oct -- --
8-Dec * us Core PCE Price Index MoM Oct -- --
8-Dec * us Core PCE Price Index YoY Oct -- --
9-Dec * CH New Yuan Loans CNY YTD Nov - 14970.0b
9-Dec * us JOLTS Job Openings Rate Oct - --
10-Dec * CH PPl YoY Nov - -2.10%
10-Dec * CH CPIYoY Nov -- 0.20%
11-Dec * us FOMC Rate Decision (Upper Bound) 10-K. . 3.84% 4.00%
11-Dec * us FOMC Rate Decision (Low er Bound) 10-K. . 3.59% 3.75%
11-Dec * us Initial Jobless Claims 6-K. . -- --
13-Dec us Housing Starts MoM Sep 1.97% -
13-Dec us Building Permits MoM Sep P 0.27% --
13-Dec us Construction Spending MoM Sep -- 0.20%
19-Dec * us PPI Final Demand MoM Oct - 0.30%
19-Dec  * us PPI Ex Food and Energy MoM Oct -- 0.10%
19-Dec  * us PPI Final Demand YoY Oct -- 2.70%
19-Dec  * us PPI Ex Food and Energy YoY Oct -- 2.60%
20-Dec * us New Home Sales MoM Sep -7.17% --
20-Dec us Building Permits MoM Sep F -- -
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 2-Dec-25
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

2-Dec-25 2,583.00 0.0% 2,583.00 0.0% 1,716.05 0.0% 1,487.00 -0.1% 4.42 0.5% 7.00 6.1% 27.00 0.9%
1-Dec-25 2,583.00 0.9% 2,583.00 0.9% 1,716.57 -0.3% 1,489.00 0.0% 4.40 2.3% 6.60 3.1% 26.75 3.9%
28-Nov-25 2,560.00 3.2% 2,560.00 3.2% 1,721.98 0.7% 1,489.00 0.0% 4.30 1.4% 6.40 2.4% 25.75 1.0%
27-Nov-25 2,480.00 3.3% 2,480.00 3.3% 1,709.49 0.2% 1,489.00 -0.3% 4.24 2.4% 6.25 0.8% 25.50 0.0%
26-Nov-25 2,401.00 4.0% 2,401.00 4.0% 1,706.22 -0.4% 1,493.00 0.0% 4.14 -1.4% 6.20 1.6% 25.50 -1.0%
25-Nowv-25 2,309.00 0.6% 2,309.00 0.6% 1,713.51 -0.2% 1,493.00 -0.1% 4.20 0.0% 6.10 3.4% 25.75 1.0%
24-Nov-25 2,295.00 0.9% 2,295.00 0.9% 1,716.89 0.0% 1,494.00 0.0% 4.20 0.0% 5.90 -3.3% 25.50 -1.0%
21-Now-25 2,275.00 0.2% 2,275.00 0.2% 1,716.89 0.1% 1,494.00 0.0% 4.20 -1.4% 6.10 -1.6% 25.75 -1.0%
20-Now-25 2,270.00 0.4% 2,270.00 0.4% 1,714.65 1.1% 1,494.00 0.0% 4.26 0.5% 6.20 -0.8% 26.00 -1.0%
19-Now-25 2,260.00 2.0% 2,260.00 2.0% 1,696.72 0.2% 1,494.00 0.0% 4.24 -0.9% 6.25 -1.6% 26.25 -0.9%
18-Now-25 2,216.00 2,216.00 1,693.15 1,494.00 4.28 6.35 26.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)
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US GDP & Stock Market %¢ DAOL SEC

USReal GDP and S&PO
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Fed & ECB : Assets Purchase (QE Prograr
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6,542,100.0
6,538,793.0
6,525,528.0
6,532,862.0
6,508,061.0
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World Market Cap. (Trillion USD)
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World Market C:

Growth

16%

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
29-Dec-23 111,605,590
31-Dec-24 123,612,445
24-Nov-25 142,778,042

23%
-14%
25%
19%
18%
-19%
14%
11%
16%
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PEB FS5LYO:

Market P/E (current & Forward) ST, 24-Nov-25
P/ERatio »  P/ERatio = P/ERatio
Index Name country Index Trailing 12M = Forw ard ('25) = Forward ('26) DIVId(_end . Curr_ent LAST UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M * 2568(f) = 2569(f)

FTSE Bursa Malaysia KLCI MA 1,618.78 15.41 = 1491 = 13.98 4.08 6.49 24-Nov-25 108.5
PSEi - PHILIPPINE SE IDX PH 6,021.59 10.04 % 9.70 = 8.88 3.44 9.96 24-Nov-25 619.3
Straits Times Index STI S 4,496.63 13.54 = 14.79 1 13.83 4.72 7.38 24-Nov-25 302.0

KOSP! INDEX SK 3,846.06 17.08 = 13.56 = 9.94 1.52 5.86 24-Nov-25 284.5
. JAWANTAEXNDEX _ TA 2650424 21343 1956 % 254 469 24Nov-25 13517
TTSTOCK BXCHOF THAINDEX ™ TH 128073 1150 £ ii71 51316 a0 gee “aNovss 063"
THAISETSOINDEX | TH 81898 1420 % 1425 % _24Nov25 575
~  SENSEX IN 84,900.71 24.41 % 2417 = ~ 24-Nov-25 3,972.0
JAKARTA COMPOSITE INDEX ID 8,570.25 20.90 *= 15.41 = 24-Nov-25 545.9
HO CHI MINH STOCK INDEX VN 1,667.98 16.03 & 13.01 = 24-Nov-25 133.9
SHANGHAI SE A SHARE INDX CH 4,022.65 18.22 . 14.96 & 24-Nov-25 268.7
SHANGHA| SE COMPOSITE CH 3,836.77 18.22 = 14.96 = 24-Nov-25 256.3
HANG SENG INDEX HK 25,716.50 12.35 = 12.16 = 24-Nov-25 2,084.6
DOW JONES INDUS. AVG us 46,245.41 23.63 & 22.76 * 22-Nov-25 2,074.7
S&P 500 INDEX us 6,602.99 26.23 & 24.78 & 22-Nov-25 272.2
NASDAQ COMPOSITE us 22,273.08 41.24 = 34.08 = 22-Nov-25 661.3
CAC 40 INDEX FR 7,966.94 17.05 = 17.00 = 24-Nov-25 469.6
DAX INDEX GE 23,177.48 17.91 * 16.95 = 24-Nov-25 1,362.9
NIKKEl 225 IN 48,625.88 21.40 1 20.85 = 21-Nov-25 2,278.9
FTSEUROFIRST 300 INDEX EC 2,241.97 15.65 = 15.83 & 24-Nov-25 142.1
Euro Stoxx 50 Pr EC 5,510.59 16.51 = 16.54 = 24-Nov-25 333.3
STXE 600 (EUR) Pr EC 562.47 16.05 * 15.77 = : 24-Nov-25 35.8
MSCI WORLD MULT 4,242.67 22.80 . 21.91 * 19.31 1.64 4.39 22-Nov-25 196.6

. ¥

*
4pEEEEEEER®

*

Source : Bloomberg
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F6N; 8: 6FS5LYGS: BEDADOLACE
Total Return X _8: *$#IPH8Ya6F569a GBQB’FFS

MSCIkpAC o Jop

Total Returrp  SD* Total Returr D* Total Return D* Total Returrj SD* Total Return SD* Total Return

5 day -2.5% 9.1% -3.7% 22.4% -4.0% 24.1% -1.9% 14.9% -1.1% 19.6% -2.7% 18.6¢

1 month -2.4% 11.4% -3.5% 16.8% -3.9% 18.6% -1.8% 13.8% -2.2% 13.7% -3.1% 20.3¢

3 month 2.9% 9.7% 6.1% 14.1% 5.5% 15.7% 3.6% 12.0% 1.4% 13.4% 5.4% 17.0¢

6 month 10.8% 9.1% 15.5% 12.7% 15.8% 14.0% 11.9% 11.3% 6.9% 16.3% 16.7%0 15.3¢
9 month 11.2% 15.0% 19.9% 17.0% 20.2% 18.7% 9.0% 20.4% 4.7% 18.8% 12.1% 26.0¢
12 month 16.1% 13.8% 24.6% 15.6% 24.3% 17.2% 13.1% 18.8% -10.4% 17.7% 18.2% 24.3¢
Month to date -3.4% 11.2% -4.8% 18.0% -5.3% 19.6% -3.4% 14.5% -4.1% 14.5% -6.1% 20.7¢
Quarter to date -1.3% 11.3% -0.8% 15.9% -1.0% 17.6% -1.1% 14.1% -1.2% 15.4% -1.6% 20.2¢
Year to date 16.9% 14.3% 26.5% 16.2% 25.5% 17.9% 13.6% 19.4% -6.6% 18.2% 16.0% 25.0¢
2N 20.4% 12.1% 19.0% 14.4% 20.6% 15.9% 22.1% 15.8% -2.3% 14.7% 25.7% 21.2¢
31 18.2% 12.0% 15.0% 14.2% 15.4% 15.7% 20.3% 15.3% -4.8% 13.7% 26.9% 20.5¢
449 8.2% 14.2% 3.8% 15.8% 3.7% 17.4% 10.5% 17.9% -3.4% 13.3% 9.4% 23.9¢
54 11.5% 13.4% 4.5% 15.6% 3.9% 17.1% 14.9% 16.9% 1.2% 13.5% 14.3% 22.6¢
1007 10.9% 14.5% 1.2% 15.9% 1.7% 16.4% 14.2% 18.2% 2.2% 15.0% 16.9% 22.1¢

RemarKotal Re RSHRE3EZSC #RROAN, OHS RI
* Sandard Dewd@gnAnnualized

25-Nov-2025

Source : Bloomberg
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SET Index Volatility (k H x K€Kk F R 16 BHKY ==-Volatility (average)

0
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