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Date impact Country BEvent Period S Prior
13-May L= Empire Manutacturing hlay 7.3 11.0
13-May L= Manufacturing (=12 Production Apr 0.21% -0.10%
15-hay i-H Mesw Home Prices hohd Apr -- -0.21%
15-May i-H Fetail sales Yol Apr 1.94% 1.70%
15-hay * TH GDP YooY 1@ 2.41% 2.50%
19-hay Jr GDP Annualized S48 Qo) 12 P 1.50% 1.30%
13-May * L= Pending Home Zales Mo Apr 1.46% 1.50%
20-hay * i-H 1-Year Loan Prime Rate 20-Mlay 3.00% 3.00%
20-hiay * EC CPl oY Anr F -- 3.00%;
20-May * EC CPl hohd Apr F -- 1.00%
20-May * EC CPl Core oY Apr F -- 2.20%
21 -hay * L= FOMC Meeting Minutes 46141 -- --
21 -May Ji Exportz YoY Apr F17% 11.70%
21 -Mlay * = Intial Johlesz Claims 46158 -- --
21-May L= Housing Starts kMo Apr -4 58% 10.80%
21-May (i Building Permits hohd Apr P -- =11 .40%
21 -May L= =&P Global US Manutacturing PR Mz P -- o4 5
21 -May EC Consumer Confidence Pz P -- 206
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1. AMANIsIRANWAaInkiulng: 1IN9YAINSaUNAU S9IIKNI:USUFIU

- pstid Unusltiunnaesolunsaunaug IWasalkUavenanUAaIun? uuusIRarR: ogludaslSugau

- nanagluanunuzvounisusugnu rilidnasnuadoulnoditiuing (Correction Phase)
nlsiweansauldandue

- fondsdrArysioviinmuAonouAuKtNanIuUNISNIn=5usaNNany
la:n1sus:iduwads:naunisvagusenaan:ziooulny 1Q-26

JodeB5anan: Earnings 1Q-26
lla: Geo-political Tension
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SET Index (SET)
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UUUaJIBIINAUAWAU SET Index

- NMWSoUAUINAoUIKIVaunsUnannannsSwealrkds:zINAINg

SET Ind T T

o=l ineed ) o s:AuABUUMAER:
- =nouno=RanNRaUSUVIowWaUs:naunasiunasdoulrny veu:=n "

ISuBalrnUgIAIL:a0ndIWosSanNANNS:IAINUNU (Fund Flow) 1,516.69 ?ﬂ

- MsUs:IDUNUOSU-IIUOAU IWonHuAYANTBaa:vienmlss:s:au - (-1,05 9/ KSo -0.07%)
Tuan1o:nanAINGUAD '
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SET-DELTA-BANK ﬂ
1760.00

1740.00
1720.00
$699.02
1680.00
1660.00
1640.00
1620.00
1580.00
1560.00

StAS1zKUsSvNANQUOaNaWIuUQysU SET-DELTA-BANK

- mswguiisuanuiadaulkovovaaiatiodanans: NUIINNAUSUIANS
ua:Kuvunalkedogv DELTA aanlU 35U SET-DELTA-BANK

- vaa?HlHumwahnaununosouaomaoﬁa?una:ua_oamnssuuumnam 28iNS:aU 699.02 0

uazyunatan (Real Sector) azfou Momentum Kuuuianaiv
- ouunauuufmﬁunous\muulaaunauaonu (Sector Rotation)

nEvAVANS: 0'1EJCDQEJ?UHUS'IUCDHUUOO&JUDﬂlDW'\"
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[ - Ticker

ADVANC
SET Irr)pact GULF
Gain
BAY
~ Ticker
DELTA
SET Impact PTTEP
Loss
CPALL

Impact

0.9600
0.5300
0.2900

Impact

-3.9600

-0.4650
-0.3550

Trade

209.00+

60.50

28.75+

Trade

313.00+
152.50+

47.25+

Change %Chg
4.00 1.10
0.50 0.83
0.50 1.77

Change %Chg
-4.00 -1.26
-1.50 -0.97
-0.50 -1.05

asunawsouyaninissovieua: SET Impact

- naunuouwauma'm (Impact Gain): unlne
ADVANC, GULF, BAY Dusuifiurinlsidouan
IAWIzH1

Top Impact Gain: ADVANC, GULF, BAY

- NaUNNAAURAIA (Impact Loss): unlne

DELTA PTTEP, CPALL Bannnﬂnumnus\ww
mmIsua Jademuds:ine
Top Impact Loss: DELTA, PTTEP, CPALL

- ma*mea‘[uamo idoniauidusgo (Stock Selection) 8l muna'muammsvavwmmuw
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2. Uodstluds:ina: niasaisas:auiAsugng ‘Tnevoslnewaa’

- ASW. auUAuUIALBU 4,000 un tKAUUS:BIBU 30 AuAU

g i y : 2VUVUUSEUIRUSIU:
(@n5) sUluusgu1asaIuvg 60% tazus:s1sudg 40%

1.2 udguajuuin
. :wmuauuauuaoao 1,000 uan/tdau Wutan 4 1WGau

(Bu10.9. - -30n.9. 2569) [Uaursanugaanavikasluidounaldla [Waavn:wguduusn:

et _ G . 25 waunIAU 2569
- UI)EJ S:AU S~ﬂ00§$ﬂ0$18908 llﬂ-lWUlUOlOUHQUlDUU u duLaUwWaIASU ‘lU’I(:I-\)'

StUULASUINITIUSIN
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Uodgluds:ina: n1syg19ansnaudsizutv (UasadaanisuKvsy)

- WU UBIgIKAaluvasaIaan1suKvSgan 700 uan/iGau
{RnunauWsizuwduou 13.18 aruau

- SOUgoaWUBIYIKADIUU 1,000 un/iGau Wus:e:dan 4
10ou (0.9.-n.8. 2569) WoBoFuMaulnAusinAlusSIUSOIWA

- 1asnistikyuiravdadumadlnausinawugiu
[Wuus:lgsilagasvdonaussivAilanua: Consumer Goods

wSuanssounv 2 lasons
(Inggoslnewaa + Uasajaanis):
Asaunau 43 awuAu

2uIvUVUUSUIUEIKSUUAS
ajaanis4: 5.6 Kjuawuuin
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1Q-25  4Q-25 1Q-26

Uoé'u?uds:lnn: waus:znounis SET 1Q-26 udvunsvndiniQ

- nﬂsanss:uua\)usunoon WOoulu SET voa 1Q-2026 aan 352,964 ahuun
WUTU +20.8% YoY ua: +55.5% QoQ

- AotavaonuIgundUs:UItuNISyaY DAOL (AAal3 284,767 au.) &iv +24.0%

- a.naus‘ma‘mUs~luumsmufc1 YoY dnzanwidudsvluiv 17.8 Percentage points
(@aramalawev +3%) fialdulodealuayu Valuation yavaaia

flsans SET sou MAI nvs:uu:
357,388 aauun (+21.0% YoY, +58.9% QoQ)
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Updeluds:inA: 1n1:anwaus:naunisnau Winners & Decliners

- Winners: nau Energy/Refinery Wunalnkan
Jutrdauisaana (Impact +14.0 pp) thlae TOP,
SPRC vgu:h Tourism & Leisure Wuddlaatdu
+100.8% YoY

Uayaduuauu:
« TOP mlstaula +456% YoY, SPRC +932% YoY

- Decliners: nau Construction Services Kaad
SuLLsvY -88.4% YoY Wudinaduaaragoda
(Drag -2.2 pp) 21AANUAEIUVIUNASTY

- nqu Food & Beverage anav -22.2% YoY 910
SpPnss1Mitiodaslus:auch

Joyaduuauu:
« IVL v1anu -2,816 awuuin, CPF Mmlsaaav
-43.0% YoY
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PASSPORT

SLOWING ECONOMIC GROWTH TOURIST VISA POLICY

Javeluussng: YUNDALATYFND NNS. nazn1susudInoane

- NNS. Usnaﬂﬂsummmsmswﬁna‘mu (GDP) 1J 2569 adwias 1.2-1.6% (3nad 1.6-2.0%)
wasUSuiiuEuady 2.0-3.0% mnﬂfnmﬁmmuauaannmq

- AFY. AuABNENNISINEIYT 60 Tu wntinvisaniedan 93 Usuna Tinaululdwaninaue
30 U Lwau,n{]wmawm'mssmmmm

- ananiv Yiuandimnetinvieadisasneunivilaanie 32 fuau @y 35 S1uaw)

A1AN150! GDP U 69: 1.2% - 1.6%
WItINYIaaNeIf1997A A: 32 a1uAU

A\ NotebookLM




’’’’
* >,
o
o e

- -
P
*

1 ." ,— -‘

Uodsaivus:inA: ninau G7 ua:n1sduavu Nvidia

- Sguuasndvndu G7 TReus:Uas:Sonstdulnne - aanainalulagmlandumisigviuwads:nounsuov

MsAav (Fiscal Restraint) |ﬁa|§aqn1sa§1on1s:6063 Nvidia (20 w.A.) GognAmakdvikiDudduindousy Al

oNMSIDUEISISEU: NMUNAVANUIFYVIDUIWDIIA:EVASIU - aanalkAwdArynuddenrtivov CEO (Jensen
Huang) Tunwddiauwamls

- 3ulaliBginsguAuIdudvaanauku NS:NUSAINEN Aan1sed Nvidia EPS: $1.75 o1ngaaune $78.85B

n1savnu BANPU, LANNA (+116% YoY)
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3. Us:lQudavAsuua:AiisgAmaas: aksgd v:aalouiaksiu

.

- AWTVIASEaWDUAAIEAVEIAST) KavbdAUs:sLBUE ladad nSwl Us:mA
'g:ad’ LWUMISIDUTIKSIUNVNKIS IVDLIUANTVLNFMS '19SD1DET0ISLIV’

- JAAMAKSTY (SUAVFYYIUANAIULAINASILNIMSMEVASTUIWULTY
goluguassAnomstijov

- y1lidvwalAs1muaudaudavnaavaa MIKUAALNUAAIYAIIUADIA
(Risk-off sentiment aqav)

symthiudu WTI: 3auchav 0.8% Uai $107.77/bbl (udgvags:auav)
s1AUNUQU Brent: anav 1.5% Uan $110.39/bbl
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UAE

UszlGuavasvuazniusgAmaas: 3nqayaviAvgasys

- UO\)llﬂUOOSUUU\)ﬂ\)ﬂﬂUQﬂU dowans: nUE)Eﬂ\)SUllS\)ClE)HD\)IUOUHWU
wavvuua: ClUﬂUﬂ’]UUH\)[aﬂ

- usw\numn CENTCOM Jidawneisdshuouunndovlagudumonistauiéo
WUAUIEEVAIUDULWD

- nau NATO ma\)msanmulUuIUIcﬂumsw‘lunsmw\)lwauoaquuo\)unu
munm\)mmaumna\)nqun\)nmLuaa\) ngaokislan’

9UdUISaWIEIIBINGNULAUIUAZULAUNTL: 88 a1
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4. AMd:A1savnu:
S1ATNDVAILLATNDVLLAY

- s1A1NdvM (Gold): Usumaaavamonun a:um\)nunnm\)n:nmaa\) USgAaans
WWavmnganaduNSULTVAYDVIDUNDaaTS La: US Bond Yield na\)uu

- s1Anavuav (Copper): USuaraaav a~naun:nunmamuadawn’fumnanmhﬂssu
las uJuatyfmtumaumsu.aam:)ua\)lnswnafan (Global Slowdown)

- 90SIWandUUNUWUSUOSSgUIaaksgd (US Bond Yield) Jsudhiuua: s~oua\)aouun\)um
U 2007 naouaunswmaaoqndsmn

$1AMNdVAN: anav 1.9% ds:au $4,481/0z
s1AINdvuav: anav 1.8% gs:au $6.16/lb
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F&&D v

F&D

Stock Ren Value Value Steck
FSD 10 50.00 489.00 FSD
FSD 7 60.00 60.00 F&D
F&D SO

+3.25% ¥ +3.86%

4 :3.25% 60.00

Hpn Value Value

|

§50.00 39.00
324.00

5. Y1ddrAyniiwadaaala: srenisunaaa (Big Lot)

- wunsns1enIssouigns:aus1elkey (Big Lot)
{uku F&D yaA1gv a:naumsusuwasakSans
sNBavrwuavlinavnuanUu/s1elkey

- ssnssunyaA1gv uvsavadwauuludodewugiu
KSalgg:nisilaguulavlasvasivgiioku

- uuzthilkunavnuiids:3vAdunaaulkonionagns
yovuSEnogvinasda

r Sl
Kannswe: F&D
Suiifisienns: 19 wqunAU 2569
YaAIsSsNSSUSOU:  324.87 awuunn
S1M0AY: 60 uIn/Ku
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Fund Flow
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Flow #1815 Nlnaivi-oon 6 nainrnaniolsgey

—---\

Bonds Portfolio
Country Date qQTD YTD 12M YoY Lvl
» Asia (11)
China 31MAR2026 +17,877.7 +17877.7 +129,635.5
India 18MAY2026
Indonesia 19MAY2026 +510.9 +1,301.8
Japan 08MAY2026 +9.174.8 +72,5475 +60,855.4 +114,397.0 +156,832.2
Malaysia 19MAY2026 +199.6
Philippines 19MAY2026
S. Korea 19MAY2026
S Lanka 19MAY2026
Taiwan 19MAY2026 +71.6 +8,493.2 +26,946.8
Thailand 19MAY2026 +217.1 +137.5 +3.352.6
Vietnam 19MAY2026

Remark : f1o1av Net position vogunasnusaus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia
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Unavnudwsa amuufuus:ina

Unavnufuus:ina

6. asuns:uaounu (Fund Flow)

- Unavnucdvsagvavituidvurgansagvdaiiiov
fuoanaKu a:aunsdvivunaugaunswe
Jaaasigniunaiv US Yield iwogv

- unaonu?uUs tINFi (S19899) a: amuu?uds tInfl

menlUuwzsaans 528WgvAaBTIUTR
Usugws,uusw

- AduLUINUan 32.65/32.66 un/asaas
lagUnudldunnidvdarsododalkL

-

G
Qa1aKu (SET+MAI):
anouluds:na: ﬁaqné +551.23 auun

unavnuawvsa: ¥1eans -1,230.61 awuin
unavnuluus:inf: oans +1,017.93 duun

Cla'lQCIS‘la‘lSKU uammsuaznusou

113,829 auun (Yueld 5 U USuduna: 1. 73%)

S
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UDd8UKNIA Ud98udn / naunnasso (Buy)  Uvdwau / naunnasuie (Sell)

1 ulsue Tnedosinewda’ | A1Uan, Consumer (CPALL, CPAXT) | -

2 symuhiuiEugatd | a19n1stu, yudv (AAV, BA)  wabvuduth (PTTEP)

3 aoniUe /Bond Yield av sunmswaciud (KBANK, KTB) | odok, Twiiuug, REITs
4 FIBULINGOUAN | dvaan, 91K1s (TU) Tsolwihzikd USD
5| awycizzasavnu | Ku Defensive (ADVANC*, BDMS*) | Kuvualkeyfu SET50

Dashboard: n1sus:iidudaveavnu (Buy/Sell Matrix)

- mswUs:TuWans:nUYaLURIBS:AUUKNA danduaaaiknssukaniuaarakulng
|waTuUs~naumsmKuonaﬂnszsa/mu
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'5/20/2026 CH 1-YearLoanPrimeRate = 3.00%  3.00%
5/20/2026 EC CPIYoY (Apr P - | 3.00%
15/20/2026 EC CPI MoM (Apr F) - | 1.00%
‘ 5/20/2026 ‘ EC CPI Core YoY (Apr F) =4 2.20%

7. UQhuiAsugnolatikanisaidinty (Economic Calendar)

- uaualnsuom)shntynuna\)nuoa\momu?uauu
zs\)moaswm'nuwuwauoannm\)ns IIHI\)UI‘IU (Fund F|OW)
la:msaan1saiulguignisidu YavsuIAISNAVKAN
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nagnsnisainu DAOL SEC

- naR(ABTS) AINSITUNSaUIAUY IUUT I0UKAYIN WALHEIIVOINISSIENNULAUS:NOUNISUNIED Vou:A NW macro
SUMI0aRdaNIUNISNUMN=-OUDDNNAN Ia-NANIIKIUIWE NMIKWAUINIINNISNYDYDDNUINSNISIASUINIVOUSTUNA T
wauonsonanAluIfun

* NAYNSNISINSA: msﬁmawmﬁuasjuzﬁouvoams%ugwu 1S9SONIUBAIPUVOVAINUSNSTANENSIA-NANT Fund
Flow rifinsaunulus:o:=tsiog "Usunseunaniuseudus itiogenmain9=0nisnin Stock Rotation l1a: Sector
Rotation Iffounnau uzUnlwAalURnauni Earnings Momentum Alulnsing 1 981018u naunodings a=wauwnu/ls
nau

» Auluwosmu:=Ln: IsnAVAUIRUIBNIKUA AuluwosnUs:nousioy:

SPRC (10%), BDMS* (20%), PTTEP (10%), GULF* (10%), KTB (10%), SCB (10%), ADVANC* (10%)

(MUNBIKA: PTTEP 9190A2WHUWIUS:g:5u9ns1AUNTURgamoawainsuds:aonsioufansiu dou GULF na:
ADVANC glanuidustowsawosnannauiJuriu Defensive 1a:l6wauoniBidnangnanAaudninuidouiwola:
uoundan)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (f) deolth @) deolth




Sector J

Rotatlon '
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8. Nagnsn1savnu: “insasaudu SuldveKuuNeu”

- aanadsti4 nndvlunsauikuiluwannAIsSWIUEIVSIBVIUNAUS:NDUNTS
uuNNIWUKNIAGLADIACdANGAYIASEANVYTSTAEaSIaNANVIDUIWD |
- WAUININNIASANSAS: ownsuanoua\)somaa\ﬂummsnmmammwsau?nwwui 1GUN
- NAgNSNSINSQ: Uz u1?KUsunsaU|Ja1msa\muTKImua\)lUu sauauq
|ua\mnoa‘loa\)uns~||amsn‘l Stock Rotation 11a: Sector Rotation fusigdu

3um1savnukan: Focus Kuni Earnings Momentum &lulasuna 1
(15U dovIRg) na: wavviu/Tsvndu)
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ADVANC* SPRC

GULF* PTTEP

€19

nagnsmsavnu: Kunu:thfuwasa (Top Picks)

Insnghts

° nvumunmsavnu?unuuu U'IUOIOUI'I\)KUO uvnonsa\)uao
D‘IIIU\)IIﬂS\)IU\)WUTIUIIa a‘\msnnumun:nuwuwau

e GULF* lia: ADVANC* mKu1n|Uuununanuoawq\)wasm
(Defensive Play) :1nAdwdapuauivuIwana: Bond Yield

° UOHDSS‘J\) PTTEP E)’lOUﬂD'IUNUNDU?US:EJ-ﬁU VINSIAT
u1uun|qusuc13a\)Ka\)amumsmansm-anmuwaunaw

s goKuna:dadauluwasa:
o == SPRC (10%)
o 3 BDMS* (20%)
4. PTTEP (10%)
o «ur QULF* (10%)
e () KTB (10%)
e ® SCB (10%)
o ~ ADVANC* (10%)

A) NotebookLM
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9. muuzuiasavnuisvinaiin (Technical Picks)

- Us unﬂ\)mIsIuHunuafytywmm\)mnunw\)uaﬂ e B ——
(Bullish Signal) hunaon: aananRgLLAIVATU KutaunvinAuAUSIIIU:

aNYEULSIAUTAIDU ITC

- HUllU u1mumsunmsds wuaulywudu
Usmfumsvauw (Volume) ua IﬂS\)as1\)sm1n I N S E I
udounsvndnaana (Outperform) uszo:du

A\ NotebookLM






DAOL SEC

DAOL-asUn1lsmainnu von 1Q-2026

5-May-2026

SET's Profit




DAOL SEC

JIns1:hNIsuSENRN:zI0sUlunatnrulneg (SET) von 1Q-2026

Part 1 — Overall Market & Sector Analysis | UNJIAS1:KNTWSIU S1UMD 11A:=S1Y Sector
Strong YoY +24% Beat — Enerqy/Refinery led recovery; Tourism, Property, ICT delivered alpha



Executive Summary | asudnSugjushns DAOL SEC

" milsanSsouvauuseneanzidoulu SET von 1Q-2026 eajﬁ' 353,142 au. IWUVU +24.0% YoY (91N 284,757 au.) lia:
+51.1% QoQ (1N 233,789 au.) BN Us:UIUNISVOY DAOL NARLS 284,767 au. a:rioudiwaus:naunisingsou
ooNURNSNUNIIASIHANANISNIogWITToEANY

" Sector NIUU engine KanvaunsIfiulnAo Energy & Utilities (+60.7% YoY, dndourils 23.6% vounann) $uas1d impact
+14.3 percentage point moN1sIAUlNsoU Unlnanau Oil Refinery (TOP, SPRC, IRPC, BCP, SCC) AleUs:TosuaN crack
spread lla: inventory gain Vou:n Banking (+1.1% YoY) nsufd I, Construction Materials (+119.7%), Property
Development (+42.6%), Electronic Components (+47.3%) l1a: Tourism (+101.9%) iaulnlnainu

* {usnuau nduhanmlsnainfio Food & Beverage (-22.3% YoY, drag -1.8 pp) 910 CPF, BTG, GFPT nogludninsnyln
vaad SOUNJ Agribusiness (-21.7%) lla: Health Care Services (-6.8%)

" Top Outperformers $19MJ: TOP (+456%), SPRC (+932%), SCC (+466%), TRUE (+303%), BPP (+923%), DELTA
(+65.5%), GULF (+69%), CENTEL (+186%), AMATA (+66%) | Bottom Performers: IVL (vannu 2,816 au.), 3BBIF (-
2,689), JAS (-726), CPF (-43%), EGCO (-75.5%), HANA (-78.4%), BBL (-12.9%), SCB (-18.5%)

" Implication: Mwsourls SET NeanuAndnAn 1IJudryrynruuansio valuation vaunain msiauln EPS Ns:AU +24%
YoY U891 P/E vou SET U99UUil downside protection 971N eamings momentum Tneiawn:ngu Energy/Refinery lia:
Property Aitinain doundu Defensive (Banking, Telecom) Supurintihnidugau




gqunalsznaunis uaneunauandtinssy 1Q/2026 (edugn 31 §.0.26)

18-May-26 i)l o {uiu

u'lasuna sy
1Q/26 1Q/25 4Q/25 YoY QoQ{ Weigth Impact Aansal
10/26 10/25 4Q/25 Yoy QoQ 10/25 YoY

Agro & Food Industry
A gribusiness 1786 2,281 403 -217% 342.8% 0.8% -0.2% 26.2%
Food & Beverage 17,695 22,766 n,741 -22.3% 50.7% 8.0% -18% 12.1%
Consumer Products
Fashion 1257 1389 1029 -9.5% 22.% 0.5% -0.0% 317%
Home & Office Products -221 -162 -301 n.m. n.m. -0.1% -0.0% nm.
Personal Products & Pharmaceutice IR 923 48 -12%  1810.3% 0.3% -0.0% 0.3%
Financials
Banking 69,901 69,142 58,644 1% 19.2% 24.3% 0.3% 5%
Finance & Securities 10,988 8,502 8,029 29.2% 36.8% 3.0% 0.9% 5.6%
Insurance 8,060 5,409 5,048 49.0% 59.7% 19% 0.9% 28.6%
Industrials
Automotive 1861 1782 1907 4.4% -2.4% 0.6% 0.0% 7.4%
Industrial Materials & Machinery 905 823 34 10.% 2,5845% 0.3% 0.0% n.m.
Paper & Printing Materials 74 137 12 27.0% 55.3% 0.0% 0.0% n.m.
Petrochemicals & Chemicals 1068 -2,277 -9,561 n.m. n.m. -0.8% 12% -84.9%
Packaging 2,489 1915 1597 29.9% 55.8% 0.7% 0.2% 29.7%
Steel 414 -181 210 n.m. 97.2% -0.1% 0.2% n.m.
Property & Construction
Construction Materials 10,591 4,821 -1638 119.7% n.m. 17% 2.0% 22.1%
Property Development 18,402 12,901 12,730 42.6% 44.6% 45% 19% 24.1%
Property Fund & REITs 6,267 6,155 5,747 18% 9.0% 2.2% 0.0% 0.7%
Construction Services 978 334 79 192.7% 446.9% 0.1% 0.2% 0.9%
Resources
Energy & Utilities 108,087 67,254 61114 60.7% 76.9% 23.6% 14.3% 2.8%
Mining 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 23,095 20,970 20,189 10.1% 14.4% 7.4% 0.7% 9.4%
Health Care Services 7,642 8,195 1,059 -6.8% -30.9% 2.9% -0.2% 6.0%
Media & Publishing 797 21 -337 276.7% n.m. 0.1% 0.2% 18.0%
Professional Services 433 422 461 2.6% -6.0% 0.1% 0.0% 0.6%
Tourism & Leisure 3,568 1767 -108 1019% n.m. 0.6% 0.6% 85.5%
Transportation & Logistics 23,908 24,076 16,236 -0.7% 47.3% 8.5% -0.1% 9.8%
Technology
Electronic Components 10,480 7,007 7,701 47.3% 36.1% 2.5% 12% 17.6%
ICT 21603 18,084 21515 19% 0% 6.4% 12% -9.9%
WasIuusEn uSET 353,142 284,757 233,789 24.0% 51.1% 100.0% 24.0% 6.8%
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SET Profit Exclude Volatie Sector

DAOL SEC

1Q/26 1Q/25 4Q/25 % YoY % QoQ

SET 353,142 284,757 233,789 24.0% 511%

Ex- Bank 283,241 215,615 175,146 314% 617%
Ex- Energy PetroChemical 243,987 219,780 182,237 11.0% 33.9%
Ex - Energy Petrochemical SCC 237,164 218,681 185,929 8.7% 27.9%
Ex - Bank Energy Petrochemical SCC 167,863 149,539 127,285 12.3% 319%




SET Price/Earning Ratio (SET_PE)

P/E nain 12m

Strategy Research



SET/SET_PE

EPS nanm 12m

Strategy Research



USSEINIAREARUANST: nanAuanSg« SunUSUADVUIRR Inunst S&P 500 Futures lla: Nasdag 100 Futures VEUVU UNaunuAaionouiiuoaia:

noUSUIBIUINFDWaUs:nounIsnNIvuiNgy Inan1wsoumls (Earnings Surprise) Vouausl S&P 500 AindiNnatnnniiy 18% Unlnenduinalulagnnnls
iAUlnlnAIRUIA=aIN3IANT 33% auwalhliisudondauianainogusioltio

Range * (Q1 Ending: 2/16/2026 - 5/15/2026 Periodicity v
S&P 500 INDEX
Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 451 / 499 17.78%
12) > Energy 22 /22 .14% 21.70%
13) > Basic Materials 15 / 15 16.47%
14) > Industrials C 97 S4% 7.449%

15 > Health Care 55 36% 10.20%

16) > Telecommunications 7 07%
17) > Utilities 33 /33 6.65% 6.74%
18) > Financials — 6.96%
19 > Technology 2 :

o 27
20) > Real Estate : : — 4.75%
|
L

L]
a3.U2%

21) > Consumer Discretionary 32.30%
27) » Consumer Staples 7.65%




SETINDEX DAOL SEC

AANMIsnaniulng (1Q-26): NMwsouNIss1adUwals:NouNsUiIJIduUWUIN MIsveuusenann:ITuU (Earnings Surprise) §9N31AR 11% lla=00avig
(Sales Surprise) duN91AIN 1.62% ISTUs:I0UIToudiuSANISIon 1Q-26 voJuseNniu SET 9:00NU1S10 2.8 IdUdIUUIN (+3% YoY) Inglnnsinuuranan Stock

Gain vodssnaunuuia:Ulnsial oglsiniu dunAoss:aafonudltiunilson 2Q ia: 3Q Ro190nNNs:NUNEUNUWANUIA:ATVUAINEIVUIINEIAS

Range ¥ CQl Ending: 2/16/2026 - 5/15/2026 Periodicity g
STOCK EXCH OF THAT INDEX

Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 258 / 691 — —
12 > Energy 9 /25

13) > Basic Materials 14 / 50

14) » Industrials 47

15 > Health Care 18 / 39

16) > Telecommunications 8 /16

17) > Unlities 15 / 38

18 > Financials 24 / 64

19) » Technology 10 / 24

20) > Real Estate 36

71) > Consumer Discretionary 44

22 » Consumer Staples 33




Ussi0urinls 4Q-2025 DAOLSEC

source : Bloomberg sousoulne DAOL Strategy/v -

UssiiuAarlsnana 1Q-26(f) /4Q-/Z§ 1Q-25 YoY QoQ
Amrils SET 284,767 | 226,443 | 275,776 3.3%| 25.8%

2Q — 3Q urNvoanuNilsuINNoT IWST=UsSuUN(u
MAaA 9:1SUNNNS:NUNNFEUNUNEIVU dounNNAU
gonvIunoIvanad
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Provision for Provision for Non- Net Ln LF RLL LF Total Loans LF NI / NI/ ARD Ref Net
Loan Loan Performing Profit:Q Profit:Q-1 Interest
Ticker Name Losses:Q Losses:Q-1 Loans LF Margin %

None (11 securities)
KBANK TB Equity KASIKORNBANK PCL 9,823 10,265 90,767 2,322,085 146,503 2,468,588 14,667 10,278 3.23
SCB TB Equity SCB XPCL 9,148 10,964 95,614 2,310,397 148,433 2,458,830 10,195 10,144 3.44
BBL TB Equity BANGKOK BANK PUBLIC CO LTD 9,003 6,598 100,223 2,361,165 318,806 2,679,971 10,994 7,759 2.75
BAY TB Equity BANK OF AYUDHYA PCL 8,738 10,088 73,713 1,824,931 0 1,824,931 8,618 7,127 4.35
KTB TB Equity KRUNG THAI BANK PUB CO LTD 7,805 7,096 93,669 2,610,638 165,090 2,775,728 12,437 10,773 2.82
TTB TB Equity TMBTHANACHART BANK PCL 3,994 3,631 38,813 1,126,748 86,291 1,213,039 5,170 5,240 3.04
KKP TB Equity KIATNAKIN PHATRA BANK PCL 961 708 14,847 336,122 19,937 348,628 1,955 1,772 #N/A N/A
TISCO TB Equity TISCO FINANCIAL GROUP PCL 775 565 4,949 225,621 9,473 235,094 1,734 1,642 4.82
CREDIT TB Equity THAI CREDIT BANK PCL 664 550 0 184,988 12,110 190,246 1,165 1,175 7.70
LHFG TB Equity LH FINANCIAL GROUP PCL 189 2 8,146 282,212 14,605 666,934 842 841 #N/A N/A
TCAP TB Equity THANACHART CAPITAL PCL 116 161 0 46,423 0 0 1,894 2,078 #N/A N/A
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DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (®) 1538 @) www.dsolcoth (F) daolth (@) DAOL Channel @daolsec
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