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Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Aug EC Consumer Confidence Aug F - - 16.0
us ADP Employment Change Aug 206.43k 324k
us GDP Annualized QoQ 2QS 2.4% 2.4%
usS Pending Home Sales MoM Jul -0.5% 0.3%
31-Aug JN Retail Sales MoM Jul 1.0% -0.4%
CH Manufacturing PMI Aug 49.1 49.3
CH Non-manufacturing PMI Aug 51.2 515
TH Mfg Production Index ISIC NSA YoY Jul -3.3% -5.2%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Aug P 5.2% 5.5%
us Initial Jobless Claims Aug-26 -- 230k
usS PCE Deflator YoY Jul 3.0% 3.0%
us PCE Core Deflator YoY Jul 4.22% 4.1%
1-Sep CH Caixin China PMI Mfg Aug 49.1 49.2
us Change in Nonfarm Payrolls Aug 171.11k 187k
us Unemployment Rate Aug 3.6% 3.5%
us Average Hourly Earnings MoM Aug 0.33% 0.40%
UsS ISM Manufacturing Aug 47.1 46
5-Sep TH CPI YoY Aug -- 0.4%
7-Sep EC GDP SAQoQ 2QF -- 0.3%
us Initial Jobless Claims Sep-02 -- --
CH Exports YoY Aug = -14.5%
8-Sep JN GDP Annualized SA QoQ 2QF -- 6.0%
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BondYield
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Dollar Index & Thai Index
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US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.9855 M USGG1OYR Index 09/30/2006-02/28/2023 3.92 M USGG30YR Index 09/30/2006-02/28/2023 3.9161 M USGG3M Index 09/30/2006-02/28/2023 4.7687
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Source: KTBST Strategy (Research)

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR2007-29AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 29-Aug-2023 08:16:27

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI @ www.daol.coth  (F) daol.th

@) daol.th



ANRNISNUAONIUE Fed DAOL SEC

=== - ==
* ....... .
' ~0.0
L B mseeeeeee R
--1.0
5.0 : : : : 5
— st S S TN,
ae . . .
< g
=]
= =
& =
- - : - F-2.0 &
E 484 - e e e e N\ - . R
S : : ; : : S
o g
B o
D -
a -
. ' ' ' ' ' A
461 S o S oo o 30 o
=
R R R SRR e e N
--4.0
.| M Implied Policy Rate (%)
424 ------ [ Number of Hikes/Cuts Priced In
--5.0
. Current 11/01/2023 01/31/2024 05/01/2024 07/31/2024 11/07/2024 01/29/2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daolcoth  (f) daol.th @) deol.th



SU9.ANUS:INADINNURDITOUIUIUL DAOL SEC

" ungIoud Inawioesa SuUMSIINISNS:NSIINISANUSINADINOWR:IRUNTJIgDUIUTUSUWSN 30 d.A.T IwoWuwy
AOAUWUSNINIAS-MIWFUIA:INOUARIINY ANNFATUSOUNAIENFAISSY

» douthuv:mdonuinuonuionuoania  TUBian" unendy Idutu Twunns:NsouNIsANUS:INATUS:U 100N
NIUINGONUISOINUNYINAWIDDSA:IAUNIEDUIU

B UN9KINANDIT "ISIKIITINIINOWIATURNIIUSIUAUITN 08185 UFNI Yy ItUTUNISIANSWEY Aulla:Au
IaNIUAYUIBIAN 188UE81IAURNTY 1IA:WaNAUNISWAIUNAIIUAUWUSNINIATKDIatgsnIw"

® onN91NU UNYNINaNDIasiuon N1sweuunAduduwusnin aiduds:losunoUs=s1suvodnidodsin

https://www.ryt9.com/s/iq37/3449078

DAOL : Sudlonaldivausiovulsiog nauanuinsnisiFsugneduneonigosruu veusndud suo.
ANUS:INASINOY 2:1AUNNITOUTU INOWUWAIUEUWUSNINTASMITU 13:09n0U

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC




dov 9 'unIAsUTINg' wu 'IASUYT’ SsAUUNIUUUSEINA DAOL SEC

iUnritiou 9 Unssiv 'oAunIASUFING' wu '1ASUIN NFFU" UNINSIUUMSAUN 30 SOUUALILLS s:AU UNIuuUs:INA nauwenfileonud (28 &.A. 2566) UNgIAsL N3EU

s —O

uenSguURS Iewud:ianiuagunoiuAnifu AUTNSSNY S:AU “UrIASUFINY” Iuontivedus:inA wioulwasniwia:ionouwuloUwalnsu X (1ond) aidusUniinao fiodenonll
la:anegUsSounURINUWSSAIRDINY Ia:A01INUIINNIASSHY NousouSUUs:NUDIKISTaAN (Auluas) Audnan Idanitiou tasidulas Tuosauiuos

Tuesday, August 29, 2023 at 20:17

9 UMIASUIINYWUIASUIN Source - 13UlBHAUBAAN

1. 97Uu @85mUANGA NssuNsiieuosnstrnd USBN Tnsiuwioelse $7AR (UKsU) JegUueny 48 U iduanAuf
391N 5 AU VadIRsnY a8anunng niduginemula:us:sulnsiuwioolse

2. 9IMMg UUNINEN Us:sTUidrtinAUSHNsIa:Us:s1unssNIsUSkns sunAsinawartse

3. 98Ws 918NsdNa US:81UNSSUNSUSKNS USBN Aluuadiasio AasUaIsBU 11 (Urnsu) Jeguu o1y 56 U
FIdufinniseinuladaandia-aue ia-guidunssunisusENENgg 3nnanoussn el 2564 Tneans Woudus:INAIng
InTKIdUUKIASUFINESUAUR 50 OnSweAu 2.31 nijudruuin

4. adu dgouana Us:suanmensAniruUs:inAlng

5. 1S.08M dswJUBy Us:s1unssinis usyn 1oa8U 1ond 910m (UKBU) Ia:nssuNis sunATsSInewtuse 9106
(UnBU) J9eduong 78 U la:guineidu oAnSguUnSoINIsns:nsodAUUNAL TuSguasou nanne la:annus:su
NSSUNISUSHISSUNAISSAUEU SUNASNSUINW

6. ¥aNs gsWIUBy NSSYN NS.IBK dSWIUBY

7. Ua0 »85A010ng Us:s1UNssuNIs 1a:nssUNISUSKNS USEN 8.n1s8 9711 (UKnsu) Uagduong 77 U tuidug
AOMIUSEN B.N1SEW

8. ANBY IFusouUr Us:suAnU=usKns 1nde1esryinAntur Jeguueny 56 U iduumsaun 4 Tusiuou 5 AU ved
ungstun 1I9gsouun Us:snuanglainsaivsoylnAnuri a-nrurkiguing 1I9asouun

9. 598U ASIMIUUS:N Us=sUIFMLINAUSNS NAUUSEN AY w1008 018 38 U URSBgAUIANVOIUNEIEY

ASSRMIUUS:N IngAISIAInUYSDIUS:sualudsIadinosaR la:Us:s1udluaswmnuaaions-isiwasialaaiwu a=iut ‘ :
2562 Unganswosud IndUAU LNeduudml la:Aseunsd ogludUAUR 290 voududuvauurmiFsugvedlan hitps://mgronline.com/onlinesection/detail/9660000077638

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED chadluek.net/news/politics/557303 () 023511800 @ www.deolcoth  (F) daolth



https://mgronline.com/onlinesection/detail/9660000077638

"IFISBE" ISUiAoUINNTeA&U-anIwWeUU IAUKU "AdNasoalan” NS:AUFN. DAOL SEC

"IASYN" 1SUNNAUINNTIRAAT-ANIWRU IRUKUN "AANasoalan” NS:AUAN,

dnanvnodulwinoan (29 d.A. 66)--UNgiAsSuYN NdFU UNgNSTUUMS Twasiwsdnrnain1sniSosounuuienNnun 9U:391s0u: Uanns:Nsadn1sAal Tugnu=oA
sU¥.AA fluluoNINISHIUVaUNS:NsauNIsAds Tusgunannndue:INATud uenvannIsasusnglRINNIsiouiNgs NsAN lazn1sadnu Av:=Uniduuenuadan
IFsuyNalNalAulkanUs:INFIao

sgunanglsinnstinveswssaiiolng DAoNUILIIURR:IWUNMSAINU la=ns:Fun1sIuTnaldaesiuds:INARUR fog "ulounuRdnasealdn” Avununull IWelA
IAsugN9TuUs:INAWURAoASITKNY Null IRAEAUNS:NSaINTISAGY anN WU 1Todsiu ornAaUNNTIAUNY 2 MUosNUSY

uonvndu NlFwnnuAUlus1va:iBunidouinAlulagsouNULIBUoBNNY ININSUUS:UURY:a1UNSNSaISUNSTEINUAINSUUS:315UFIUOU 56 &MUAU la=81UFN
rannatusuiuululng

AU §9UNa9:IAUMNSUWIAINLIRUINUIAUL 1RoUNuIUSUTSTRUTo UNuanusnURURTA9SS la-0Us:ansnwaidan a=vedugumuidnruneimuinus:s1su
:FAavlASURINADaIaM 10,000 uNNTuRAUU 2567 dgdItiuDU

Iny sgn/Ssnn AVYUINGU/NUUIWS NARAUWUS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




NAIUSOUIAAIADWBUR’IASUY IBryioudunie Usu.aduiiv DAOL SEC

MIUSOUIIAAVADUTUR’ IASYIY IBryIfoudunido Usu.d9Uiid Ns:3UnIUaUWUS-SouUoIASUIND

nM?
35U 30 FUKIAL 2566 - 06:40 U.

u

NEIUSOUIAAIADIUBUR'IASUTY’ 1BryIdoudu m1$o Usu.Euii Ns:8UnUaUWUS-SouUDoIAsWINg unend IguTwAsy. 188910
100%

Jo3UN 29 AIKNAL UNYMU 301384 1oNdASSBNATUUS:91Us:INATNY WEUFDUOASSBNMA & 908 lla=ANU=WUITOIIEAIAI
FUANUUNEIASUIN N3aU Tulomalgisuws:ususislounislUsaindnciisungduunensguums Inad uw. wskHiduns 1IaAgsydIng uny

UnudSg wiansuns unganswuy ldulou ia=unanddsadun 9Sstuuwws SoUwuU=Rog
UNgIASWY Nan931 UszinAlnglinoudAryrioulounenIsns:AUAUEWUSS:nININg-FUTAIUUITUBIVUTUNNDER NUIASUEA9

Jonuna:asuusssu aziulonat Unaskigotiuiuoniunistjoudsuuinsnisiaziioulvnasrindgiinls:inAlng oguiasuns
riodiRgoliazNsaunus:HaaeuUs:INAnoun:IindnaNshedinuagodUansl

VOU:ARNUIDNSASSIBNA KU 30138 Na1a91 InaiduriudounivansAlans RanAny Ingsuwsou

TrinousouaNa:aduauuuloulgvavsSyutaniglinisunvadwssAlvalng wSaununaoisny

U1uNSIUUMSITouasIsrusSgUssuIUagIdUNIINIS IWons:3unoIuauwusia:KnaSaluoniy

v

TuN1sWrJUNIASWYINY SOUNUUS:=SIUNSUR & Uiy

https://www.matichon.co.th/politics/news_4153641

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




IwAsu. “IFisugn 1”7 Us=noulunoe

SOUUNENSTUUNS

1. ungyAnG ASTa (wssAIfolne)

2. ingUulse winsnuns (wssAIliolng)
3.unenisssu 198638 (WssAIfiolng)
4.UNgWs:Wus a1a5gon1A (Wssnsoulnuasusnm)
5.ungduUnu ¥rydsna (wssnnilalng)
6.Wa.;.0.W5S9IN 2UE0SStU (WSsAwauUs:3159)

NS:NSNNISAAY
7.UNgIASYFN N3EU SWD. (WssAITaln)
8.UNENNUNT FUFASIU: SUB. (AUUDN)

NS:NSIWIUBE

9.un99s19s AaUo1B SUD. (WSSABIRINYWEIUN)
10. wssAIwolne SUB.

NS:NSALUNAL

11. UN9g5Y: FuguSedniv suo. (wssAalny)
12. unegswad Ua:lsi  sus. (Auuan)
13. wssnulelny  sus.

Ns:NSVUKIAING

14. ungounu ¥rydsna  sua.  (wssAnilalng)
15. gy IngiAsud  sus.  (wssAnidlalng)

16. UN9dUR WSOUWSIU  SUB.  (WSSAWAJIUS:3159)

NS:NSINUASIAzaNNSH
17. 8.0.8SSUUd WSHUIWN SUD. (WSSAWaIUS:3157)
18. wssAnulolng  sug.
19. wssAiwolng  SUB.

NS:NSOIONEINNSS
20. v.a.slonm NnaINs  sWI.  (WssAsoUlNeasIsR)

NS=NSHWANWIU

21. UNYWS:=WUS d1asgdnin sua.  (wssnsoulneasnusim)

NS:NSINISHWUSEINA

22. ung9awus ausdIU  SU9. (wssAIwolny)
ns:nsovAdINaIWeIAsugfivla:diAU (Fdlod)

23. UnUs:1a5g 9UNSSOUNDY  SUD.  (WSsAIWolng)

NS:NSOUNSWEINSESSUBAIa:duIondou
24. Wa.n.0.WySIIN JIUISSIU SUI. (WSSAWAIUS:315Y)

NS=NSONEYABSSU
25. W.n.9.nJ dondoy SUI. (WSSAUS:5131R)

NS:=NSOVISNIU
26. Wa.n.o0.IWUWU Basou suo. (wssAnilelng)

NS:NSWAILNEIALIAASWIUATVOIULYE
27. UNYNSIANR NOYAS  SUD. (wssAnulalny)

] - -
Ns:NsaunNIsnedinuoNa=Nw
28. UNIEN28AN9SSTU KAUANNRINAa sua. (wssAlielng)

NS=NSOIIMIUSSSU
29. Unyasessn nauds:nNu  sud. (wssANTelng)

NS:NSNMSOAUANYI SnenFans ddunazudmnssu
30. UWa108sSmU d800NUsE  SUd. (WssAIWelng)

NS:=NSOVENSISTUEV
31. uw.saunu ASID swo.  (wssAwalng)

NS:=NSOVANUYISNIS
32. unwdnu AduNaT su. (wssAIWolng)

ns:nsounanlhu
33. wssAiwolng  sud.  (Inosinnan)

SguunsSUs:91d1inuIgNSIUUMS
34. UNWOUIWES gUazIdeRn
35. wssAIAN sUB. 1 113

https://www.posttoday.com/politics/698722



NS=NSOVAIALY< la:AUNINOVOU NUNS:NSIVIKATU DAOL SEC

#NSINSIINISAAV : pualSosunsnsns:AUIASEIN TuasousonWinnjvoulAswgie nazAmkLG i
waUAaIARULINAEA Na:INEOWUAURUAYTNIASINE:NSoU LnRdA 15U an10unisiiu duUnau FUndy
n1sadnu nstddnennsy nazgativ:iwunduduan ioveninesluidosvounisioniiuadnoa auuleuts
wssalWolng

Aufineatios : KuhoglunduselUli surAis , non-bank, Aan (Usina+gulnm) AugnaNNssy

#NS:NSIVAUUIAU : arusioidosnisadnus:uuvuas + [adanannd doulnnyilusnuiau naznAudunig

u192:10ulasun1ssniwwA
Auningoled : BEM,BTS, VGI, PLANB, DMT

#NS:NSIINOVINYINANWA : alivauunisriouine Arossiielsasu+§uonis-nastu
Aufineotios : CENTEL, ERW, MINT, SPA, AOT, BAFS, BA, AAV, AWC

25-Aug-23
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NS:NSAVAIALY*) lazKUNINYOVDY NUNS:NSIVIKATU DAOL SEC

#NS:NSIIWAWIU : ulvurgliinrneinyanou Aewsreruausinwasiu fennanssiies:iinals
dgouinuijlos

Aunifgoviod : PTT, BCP, ESSO, SPRC, OR, PTG, PTTEP, SUSCO, TAE, AIE, TOP, GULF, BGRIM, GPSC,
GUNKUL, RATCH, EGCO, EA

#NS:nsSovINUYASIIA:ANNSN : ulsuredouindoinunsnou Tudounduy GAouinvtiosinaAsge:iilu
qua (dounnna AlilAufoglunain)
Aufineotiod : STA, NER, GGC

#ns:nsovlodn : INYOWUSSNPNNIASTI:UNISUSUUSIS:UUVOINIASTION

Aunifgoliod : AIT, ITNS, ILINK, ALT, FORTH, ITEL, JTS, SAMART, SDC, SKY, THCOM
25-Aug-23
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» SUJ.AAY

https://www.posttoday.com/politics/698228

HOW BLOCKCHAIN WORKS

HuRImoa lunouruneved “iwelng” 1duln 3 1. What is a “blockchain®?

S LJ | I U U All records of actions on the blockchain are called transactions
A9

77N, block /TN

[V \ (U2 \

@0@ chain
‘ transactional records

Safe
Structured
@ Accessible
data
._: Name
Phone number i‘
11-Aug-22

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

> [Judn IKbounisiu app “IUNGIA?
> Token

» CBDC (Central Bank Digital Currency)

@Btog
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 30-Aug-23
Last Update 12M YoY Lvl
China 30-Jun-23 : : 6,252 -41,410 6,779 -68,625
India 28-Aug-23 300 i 300 i 1,477 5,616 16,782 21,230 45,938
Indonesia 29-Aug-23 -107 i -17 i -1,197 -1,016 75 -288 -6,035
Japan 18-Aug-23 : -5,095 : -3,947 1,149 48,033 43,848 26,779
Malaysia 24-Aug-23 -6 i -45 i 35 349 -581 -1,355 -3,737
Philippines 29-Aug-23 -4 : -4 : -92 242 -226 -468 -1,155
South Korea 29-Aug-23 -20 i 50 i -900 -273 7,672 10,321 19,094
Sri Lanka 29-Aug-23 -0 : -1 : 6 13 15 99 178
Taiwan 29-Aug-23 128 i -20 i -4,710 -7,703 3,544 -1,611 36,603
Thailand 29-Aug-23 42 : -2 : -324 -686 -3,793 -2,918 -9,187
Vietnam 25-Aug-23 -34 :\ -65 ’: -110 -133 -165 720 1,858

Q-----;

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : malav Net position vouunaJnu

M1aUs:INA u 6 matnAUILIBY Us:Noaunoy
1500

India-S.Korea-Taiwan-Veitnam-

1,019

1000

774

Philippines-Indonesia

375
306
288

500 -

209
105
240

N
(o]

(500)

(1000)

Daily Net Flow ; Mil.USD
-647
-665

-936

(1500) -

(2000) - o

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 29-Aug-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3,000 2,805 2016 77,909 -8,653 330,956 214,343
2000 poo 1,454 2017 25,755 103,632 357,174 168,539
: ¢ 782 808 2018 -287,459 184,264 286,238 -45,101
1,000 345 510 : Y ’ ’
% . - — - 2019 -45,245 52,007 14,823 20,925
- . - - — 2020 264,386 33,456 35,245 110,844
-1,000 -349 884 -388 -162 -297 2021 48,577 77,336 211,222 27,284
-2,000 -1,528 2022 202,695 152,754 214,094 78,351
-3,000
-4,000 -3,348
-5,000 -3,816 Apr'22 10,869 17,678 6,783 -60,310
DD D D D D DD DD DD D D D May '22 20,284 8,827 27,812 134,749
‘?&; v"% v"o‘; v&; vQQ; v&; vch‘; v°°‘; v\%; v\;:(; v&; v&; v\§><; v&; v"% Jun 22 -29,387 1,571 14,208 -110,611
F & &Y H L (’\’ N r\/'\j w'v q'})’ ’1?( ,f;;’ ,f/b’ qg)' Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep '22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
5 000 Nov '22 31,099 18,205 68,216 71,206
4'000 4,065 Dec '22 12,710 5,438 62,674 -62,931
3,000
5 000 1295 Jan 23 18,344 -27,878 54,835 -53,509
1'000 1,065 942 ~ Feb '23 -43,511 13,786 -37,370 -123,839
’ . ] . Mar'23 -31,708 18,944 32,020 116,388
0 . Apr'23 -7,885 277 -26,416 -78,214
-1,000 -910 May '23 -33,276 37,329 29,744 -334,348
-2,000 3 9971 669 -1,377 88 1 586 Jun 23 9,102 2,842 -10,034 380,373
-3,000 -2,344" -2,301 Jul'23 12,609 7,195 36,822 362,260
-4.000 -2, 853 -3,011
, -3,409 Aug'23 11,298 7,896 -39,628 344,147
-5,000 -4332
SRS SRS 2 R N BN T RN C R R N BN R S
ST S 0 S S O i I S i S P i
NN SN AN AN N N A L ) S e A
2023 131,047 59,838 39,975 1,560,302

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

A 5 N R 9 12 " fiid o o v 14 P
A A R G
& FF ¥ F O F F F ¥ F ¥ F ¥ ¥ F &

300,000 -
20-Aug-21 - 25-Now2l 97 days
Buy Sell
250,000
KBANK 10,852 AOT (7.781)
PTTEP 7,026 INTUCH (5,634
PITGC 5650 PTT (4,112)
200,000 - TRUE 4,536 sSCC (4,050)
SCB 39m CPALL  (2516)
BDMS 3,307 GULE (2,416)
EA 2,561 BBL (1,850}
150,000 - ™MT 1,488 RATCH (1,415)
ML 13% ToP (1,368)
va 1,124 KTB (1,318)
100,000 - | \
1
[ \
1
1
\
50,000 - |'i.
\
Y : “\ \
1
0 ; ; T~ ; ; — ; Y e . . . .
S 1 1 1
. ‘\\‘ : v |‘ 17-0ct-22 - 27-Jan-23 102 days 27_Jan_23 = 28-Aug_23 213 daw
I Tk T oisen- \ Sell
H 09-Dec-21 - 0L-Jun-22 174 days 1 05-Ju-22 Ol-Sep22  SBdays \ Buy Buy Sell
-50,000 - : Buy Sell : Buy Sell Y
: : ‘\ CPALL 8,313 PTTEP (7,029)
] ! o s RN KBANK 6,061 PTT 6,437
; BA L gstmo PTIGC G679 I AT am o e\ : ©7) BDMS 10,739 CPALL  (20,400)
H PTTEP 29,951 GULF (4,349) 1 BANPU 2,524 INTUCH (3,129 Y BBL 5,936 CPN (4,052) ! !
! KBANK 15,602 scc (3,564) ! PIT  20% scc e 1 CBG 3,131 AOT (3,444) SCB 9,182 PTTEP (14,754)
1 ADVANC 10,063 QM (2,632) 1 KBANK 2,046 BBL (1,160) 1 ADV.
i STARK 9,577 BANPU (1,906) : CPH 1,940 ADVANC (1,093 \ ANC 2,045 PTTGC @2,723) BBL 5,125 KBANK (13;001)
H BH 301 osP (1,513 i HMPRO 1,936 CPF 82 \ SPALL 1,708 HANA - (1,728) MINT 3,581 AOT (6,052)
! PTT 824 AOT (1,492) H SCGP 1,965 MTC (09) Y HMPRO 1,153 TRUE (1,172) ' !
! BDMS 6360 HANA  (1,276) ! TOP L @ (3 \ K 888 MTC  (1,064) SAWAD 3,061 CPN (3,898)
SPRC PTTGC (629) \
i AL e e P ; - . \ osp 802 BOMS (1,021) BH 2,003 TU (3,227)
; BBL 4,225 MTC (1,281) ir A KKP 780 CRC (1,016) 1 r
ADVANC 1,985 TOP (3,212)
25-Now-21 - 09-Dec-21 14 days
Buy Sell 01-Jun-22 - 052 34days 01-Sep-22 - 17-0ct22 46 days CK 1,639 KKP (2,746)
Buy Sell
Buy Sell TTB 1,503 VGI (2,096)
BEL 414 AQT (5,223)
PTTGC 365 scc g BH 237 PIT  (5550) PTTEP 5434 CPALL (5659 TRUE 1,339 LH (1,947)
PSL 201 CPALL  (2,078) KBANK 707 PITEP  (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3.664) BDMS 2,595 5B (1,930)
STGT 27 BCPG (1,630) 8IS 310 SCB (3,002) AOT  Lose KBANK  (L769)
SCM 23 KBANK  (1,318) ML 2w ADVANC  (2,923) BANMU s MINT (Laa)
RQL 2 BOMS (896) fo:1c 264 BBL (1,740) ' : !! ’ zs : !: !
STARK 189 PN (893) GFPT 260 CRC (1,526) CBG sl RC (1,576) - ug_
KTB 171 GULF (725) DOHOME 242 TOP (1,215) FORTH 727 STARK - (1,283)
TRUE 148 TISCO (685) BEC 2 HMPRO  (1,128) KTB 708 BCPG (691)
scGp 213 ESSO (1,098) SPRC 634 CPr (640)

JKN 625 KCE (606)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 32,845 AOT (25,984)
BDMS 27,869 PTT (19,412)
PTTEP 24,696 INTUCH (12,861)
SCB 19,113 CPALL (12,853)
TRUE 7,007 KBANK (11,776)
KTC 6,877 TTB  (10,501)
HMPRO 5,981 CPF (7,894)
TISCO 5,037 SCC (7,629)
CK 4,316 OSP (6,627)
SCGP 4,245 MTC (6,013)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlRngouindorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Aals
9anuu u1euiiudegdu

29- Aug-22
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINAgA
29-Aug-23 : (IUSsuingudunou) sousoulng DAOL Strategy

( ¥uni % nisfioguiu \I AUND % Msfioanay

I

| p yaAiuavnu * i - yaAduavnu *
| /e iWu/an Euuan) : Stis iWu/an Euuan)
I «keank 0.12% a7 PTT ~0.02% ~204
I crau 0.04% 236 |  ADVANC  -0.02% 128
[ CRC 0.07% 173 |  PTTEP -0.02% 127
: DELTA 0.01% 135 1 aor -0.01% ~104
| Bet 0.03% 97 : JKN ~3.01% -79
J Tisco 0.08% 66 : CENTEL ~0.10% 64
| MINT 0.03% 56 BH -0.03% -61
I inTUCH 0.02% 46 : ITC ~0.08% -50
I Boms 0.01% 44 | scB -0.01% -39
I e 0.02% 34 J ESsO ~0.09% -31
\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruvNguauiuRlasunlal TnetistniUnangn Iedseuifou (LWldyaARanadesd)

©_02351 1800 @) www.daolcoth () deolth @) deolth

source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . : (382 ps X > : — -
KHunyaAnisiiopsovvovtnadnuAds:InAIWWan uanngn KunyaAIN1sfionsodvodlinainuaAvus:INAIWWan unngn
29-Aug-23 : (USouifisunudumrnou) sousoulmg DAOL Strategy 29-Aug-23  : (USsuingunudugnanievavinaunau) sousoulne DAOL Strategy

> 2 ’----------§ 240 @ 2 ’T:--_"------\

Fﬁ:uﬁfj % nqsﬁaq\]ﬁu ﬁuﬁﬁ % N1sNoanav \ HUNU % N1snaduvu ' HUNU % N1snoanav \
l 20-Aug-23 | | |

. yafiuadnu * I . yafiuadnu * | o et yaAiuaInu * | Fu/an yaruainu* |

W Wu/an @uuan) 0 e Wu/an @Guuan) i IWu/an Euun) | wu/an @uun) [

CPALL 0.10% s0 1 weea -3.79% a0 | 3 0.57% 2246 | KBANK ~1.78% -5.433 |
KBANK . as 1 prr _0.08% TTo8 | BDMS 0.45% 1997 |  TIDLOR -2.63% 1,751 |
CRC 0.12% saree 1 auct 4410 S84 | CPALL 0.22% 1207 | CENTEL  -118% 751 |}
MINT 0.08% wo N apvanc  -oos% P | She 0.32% % 3 AT 0p6% 626 ||
DELTA 0.01% w0 ww -8.94% e0 | Tk 1.62% 89 | ¢ REH 0154 616 |
BDMS 0.03% fasse sl CENTEL -0.22% 40 | TIsco 0.89% 72 ]| HMPRO ~0.34% -613 |
TISCO 0.09% w1 prrep -0.02% 27 | PCP 1.11% 605 | W DHE 510
WHA 0.09% Peed 22N 0.18% ey PTTGC 0.34% 572 | GULF ~0.07% -406 |
BBL 0.02% s | ot -0.01% UV | EA 0.21% 504 | NER $49% -a%0 |
CBG 0.06% 51 |\ LH -0.08% S8 | IMT 0.61% 412 | BH -0.19% -388 ||
KUBING : YaRIIUAINUAITL/an MuorNFUoNIRURIUABUIUAY ml KUK : YaARUAINURITIL/AR ﬁquommn;iquomﬁuﬁ]ua'guuu} MM{,MMMMMMwMMJF!

source : Boomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
0,
_ 40.00% 40.00%
2 35.00%
2 30.00% _ .
3 Win Rate 44.22% 04 749/30.00%
= 20.00% 25.00%
= 20.00%
[&]
< 10.00% 15.00%
o
I N 10.00%
£ 0.00% i T .
5 LTS \ 3:13% 5.00%
/ A \ Vo “ _ ’ "~
QI _1000% |l’” —"’ ‘./ CAYS l' ' \\ 4\ i’\‘-, “'\l’ 000%
fa e===DAOL - - -SET100 N _5.00%
-20.00% -10.00%
N N N N N R 2 a9 a9 O O 2V 2V N N N Y 0 33} 0y 0y o) o) (3] (3]
R \\\0‘” IR SO LGN LR LA LA SR I AL N\\"v\” RAMRCLAII LA LR LA IR AN ¢
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Portfolio Performance

DAOL SEC

29/8/2023 16:44 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BDMS HELTH 10% 27.75 4,300 119,325 28.00 120,400.00 1,075.00 0.90%
KTB BANK 20% 19.80 11,900 235,620 19.40 230,860.00 (4,760.00)| -2.02%
SCB BANK 10% 117.00 1,000 117,000 | 117.00 117,000.00 - 0.00%
TISCO BANK 10% 102.50 1,100 112,750 | 102.50 112,750.00 - 0.00%
SISB PROF 20% 34.25 6,900 236,325 36.50 251,850.00 15,525.00 6.57%
TLI INSUR 10% 11.20 10,600 118,720 11.80 125,080.00 6,360.00 5.36%
SET 1568.81
Total 80% 939,740 957,940 18,200
CASH 20% 259,502
Total Portfolio 1,217,442 21.74%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu il Wosmru DAOL

" Auilic 919uaNTUUIN IFAYINKUNAU IsTBonsosnduiiulu T .
= WaSAKUJUU 1STU1 KTB, SISB
Sideway la:A2SM19IMO:NYRUE:AUAU SuASU.THU AU9=rTR 959N Na:zun TKN*, BA* vaullu

nanAIIa0 NUINUAUIAzIRINISEouEaU Inanv:oglulkun

Mutia UsumovulUagiulsu 1570-90 9 ((uBod 1-3 IFouU KAl

I5I61) Woshn

" mngnann SunIsIfudueanUINSNISIASYENY AUNY:IRoNT B \wosnruus=noaulunos TKN(10%),
auA9INV190 unaidu NER, WICE, PSL '
| BA*(10%), SCB(10%), TLI*(10%),
= JuUszinuUNEUAU : “nang.”IUanwuIns:I08Uaud0a1sU 66-

67 s:6:N 1,360.59 NU. AURIRFSUIUAETWAIAU UONIIND: BDMS(10%), TISCO(10%)

IDugsuirnuntnnge Au ALT finelivull AUA2duq f JR, INSET
...... douvno nnw. InSeusIASY.InUIAuktn 3 lAsunasniumou

yaANdn 5.6 Kuau. fiu DMT tudavsulanuduliog
* HUA DAOL IJTAoariunains:Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (30 August 2023)
Price (Bt) | Daily Target
Stock
29 Aug 23 Price (Bt)
Cash 40%
BDMS 10% 28.00 29.00 rilsnauuvenuoa:rioutiugUosRIulEiNeonU Covid TNSINUVU Ia=8dliondaA9NAURIBIRNUTUUSINARLINTU
TISCO 10% 102.50 106.00  sunAsUSUNsIwRuduwadula: 2 AST MKAUDAULNAUTILNNTU
IS0y TKN TuyuveuiuRDmswannauvedrinlsiings-assioadlu U 2023 Anadgvedrils 9:0msiauln 54% A 660 au. la=gudlomalnselUUntiniesn. ... nannRvonviy
TKN 10% 12.80 13.40 o o
Ul A UdTIIN Ju, ansy na-dulnlide wavodnas Fully Reopen
KusUNAS FuvedIAsugng Nsns:FuIAsugNIvausgunalnl sunAnse-ldsuls:TolunuauGeRvanafd NPLs anad la:on9li8oaved msionRunInoa Av:riikssnssiufidu
scB 10% 117.00 120.00 T T
Digital Money JAOUANANIA:uoUSUAULNNTU
S1ARUAIUINN TLI WUgodvesnouivoaiSounsivansauiduadriu STARK IUido waus:neunis 2Q Dmsiauln ididuus:nud 9:anau isliUs-lostionisuainuigaiuniu
TLI 10% 11.80 12.30 o
noNIDY
ssfivn1sou 10ussivsn Rv:lionTauAvINSgUNalhU RinSuuoanunsNsns:AUNISHUIALD ... BA 10uangmsOuR waus:neumsnaundnls 3 Insunafnsonundo
BA 10% 17.20 17.90

anamn 2Q-23 Urils 670 au. ... Wadnsov Bloomberg Us:iDurinIsUUBA 1.6 Wuau. 9nnvianulniou (2022) A -2.1 Wuau.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



Strategy top picks DAOL SEC

TKN* “Udu misWusosioitios ”

(UniBunagns 13.40 unn; $1AUA 12.80 U1N) Alssielasuna TKN

250

200

[ [ ' 150

= 157009 TKN luyuvesAunidniswannauvaunilsnines:aamnoauld U 2023 Anlaagvoy oo 8 I . I i
finls 9:n1sIAUln 54% N 660 au. na:autlonnalnsiolUUktinlgan B i . .

" parnngoveIRUIATARTUUTIANN Su, ansy 1a:dulnlide wavaunis Fully Reopen S R N A

~
N

IuvonsogoanvieduAinduaulinaia:usina
" nainanstelng Je9Uu TKN T Market Share SUAUKTIN 63-65% douluas 2 Aound
M= (NAUEJK) U Market Share N 15-18% AIn&oI0u Other YaAmatAvoIvULEINSIY o 150%

800 782

Inadogduegn 3 wu au./U dnsuli mayaninainains1goglunsoumilin 3-3.5 WU - w0 |74 | “

100%

459 50%

au. Usziounisiaulntuds:inAaglugon 7-14% (1-3 UNWIuugumnog) 400

200

" Aunuluniunswiu inulgutgvesansgulalkuiinisusugaunsauuiu 1davAuU Labor 0 ol Lol ol Tyt T 50%

2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

Cost + Overhead ARIUU 30-35% VoJAUNUNISWER “Net Profit  —Growth

0%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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[ Mo Gaps

Taokaenoi Food & Marketing PCL (TKN)
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2023 Sales by Country

DAOL SEC

IUNADSEBIRANIINAGEW “V10508

[n” na: “isavougsodrgJdu”

DOMESTIC SALES
A71.46 MIL B, (36%)

EXPORT SALES
83267 MILB, (B4%)

. Thailand .' China . Imternational
Markets

LICIOUS TASTE,
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Strategy top picks DAOL SEC

SCB “lauvavay s1nKRUVUISIUNNaUIUIN[neY”

(Uaisunagns 120 un; s1AUR 117.5 Un)

sch 11,868
1,088 99

10,193 10,051 10,309

8,815 8,818 7,872

u IS’]E—TUTOﬁuﬁOﬁ itovanIdusiudvoulAsugn KHINSTUIA0ONIISINS=F UIASYIND
sunse:lAsSuUs:ToduuauoNveNeAd NPLs anad 1a:01901800vad N1SINN. & & & & F S E S
JuAdmea Ne:rilAssnssumidu Digital Money GAoWANANIAzBOUSUAUUNTU S A

= SCB nis9reiRuduwaludnsingauin (deifsunusunAsdun) Ul UndiAstzA
DAOL A1A91918 @6.3 unn AnIJu Dividend Yield $19 5.4% (Payout Ratio Nay 200

2:rlAUNaINUEEUSUS:=AU P/BV  AguVuls 61 SCB  naulugovisn P/BV=1.0 s
sanruaRlUInny 138 Un) 20,000

40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

10,000

" 59AIRUL:USUADVULIDENRMDILDIAVIANIADU J.A.66 S10 20% duuin IUdINYUNU " s RiTebers

2022 2023(f) 2024(f)
e Net Profit —Growth source : DAOL

sunAstnnydue) lanitiunouiBalu la:1iJuAUNUNaINURANIBIA net buy UINNERA
pontviugoud

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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2016 2017 2018 2019
Dividend (DAOL) 5.50 5.50 5.50 6.25
Dividend Yield (end of year) 3.6% 3.7% 4.1% 5.1%
PAYOUT 39% 43% 53%
Dividend
80 - - 9.0%
6.39% - 8.0%
o 0 0, | oo
6.0 - 1% S e
4.1% - 5.0%
- 3.6% 3.7%
4.0 % ° - 4.0%
- 3.0%
2.0 - - 2.0%
550 550 550 6.25 230 4.06 6.69 6.31 6.89 - 1.0%
OO T T T T T T T T 0.0%
© A ® 9 N " 9% Q Q
> Y > " v Vv V AN\ N\
O I L L R
% %
2016 2017 2018 2019
Dividend (DAOL) 4.00 4.00 4.00 5.00
Dividend Yield (end of year) 2.3% 1.7% 2.2% 3.3%
PAYOUT 24% 28% 31%

2020
2.30
2.6%

19%

2020
2.50
2.2%

15%

2021
4.06
3.2%

51%

6.0 -
50 -
40 -
3.0 -

_| 2.3% 1.7% 2.2% 22% 2.3%

1400 4.00 4.00 5.00 250 3.25 4.00 4.25 4.73

2.0
1.0
0.0

DAOL SEC

2022 2023(f) 2024(f)
6.69 6.31 6.89
6.3% 5.4% 5.9%
60% 49% 49%
Dividend KBANK

- 9.0%
- 8.0%
- 7.0%
- 6.0%
- 5.0%
- 4.0%
- 3.0%
- 2.0%
- 1.0%
0.0%

3.3% 3.2% 3.6%

2.7%

2021
3.25
2.3%

26%

S S
G S T S S S S S
DR

P ¥ ¢ N

2022 2023(f) 2024(f)
4.00 4.25 4.73

2.7% 3.2% 3.6%
26% 25% 25%
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SCB X PCL With SCB Bank PCL (SCB)

SCB  {120.00

PR 117.50
1116.00
1114.00
1112.00

0 Sep  |Oct [Mow Dec I=r [reb [mar Taor [Mav i T
2023
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Strategy top picks DAOL SEC

BDMS “ Mlsvenemoa:rioufiugiUos Non-Covid IWUU
v — - - ° BDMS
(UniBunagns 29.00 unn ; $1AURA 27.75 U1N) Alssulasing
X9 P 253 4 3386 3113 Y0 506
= BDMS 10uAunGwads:nounisia naagUosnauintdusnasnuaulneias i i I I i
ANBIA 1a:guduRuitinadnurnaus:inAin1s8ovisunina Afontan g
MY %&”\@ \°”°\W @“0 Q\@\W N\O\W \°”°° \0&

20,000 80%

" lsans 2Q22 og 2,664 &UUN (+83% YoY, -22% QoQ) nrlshanal
QoQ 1Juuni itiavanAudoslugovrtindou 2:ldoenduns . o oo
69% 12 711 ’ 14,563 40;:

—_ o ol 2 v 2 ! 15,000
" 157Us:i0unlsgnsd 2022E A 11,956 a1uuin (+51% YoY) 1a=U 2023E 10,216 9191 o
w L od [ w1 ] — — 1 10’000 7 214 7 93 10% OD
12,879 &UUN (+8% YoY) huulnesieliisouvenaso glousiwsAnaug | I e
— —_— - — ' i -40%
s:AuUNAN 30% lla:s18ln Non-COVID VaufmImndItiov 0 .

-60%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

" Imsund 2/2566 Isswgruransvinwdaoniing 9.s:g9v [suweunaluinso s Net Profit —Growth
1IKIn 58 INUATAUSNsIWansnuldiou Tnunsu 2566 $1UoU 59 1RO
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Bangkok Dusit Medical Services PCL (BDMS)
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orRrNWAUION
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DAOL
Net Profit

Growth
EPS

Dividend (DAOL)
Dividend Yield (end of year)

Dividend

8.9%

3,50 500 7.00 7.75 6.30 7.15 7.58

7 7.8% o 7.8% r 9.0%
°71% 74% 7.6% > - 8.0%

71 5.8% 5.6% - 7.0%
- 6.0%

2016

5,005
18%
6.25

2016
3.50
5.8%

TISCO

8.2%

- 5.0%
- 4.0%
- 3.0%
- 2.0%

7.81 8.14 | 1.0%
‘ ‘ 0.0%

© A B O Q0 N AR R
NS B s ST S A S\ NS
DT DT ADTEEDE 4D ¢ AOF ¢+ q/er?) Ag
Dividend SR

7.5% 9.0%

. 8.0%

3% 6.4% G BO% 7O%

a3% 9% 44y T2 6.0%

5.0%
4.0%
3.0%
2.0%

6.00 5.00 5.00 4.25 225 295 3.25

3.15 3.60 [ 1.0%
‘ t 0.0%

2017

6,090
22%
7.61

2017
5.00
5.6%

2018

7,016
15%
8.76

2018
7.00
8.9%

TISCO_YLD

2019
7,270

4%
9.08

2019
7.75
7.8%

2020

6,063
-17%
7.57

2020
6.30
7.1%

DAOL S

forecast forecast
2021 2022 2023(f) 2024(f
6,785 7,222 7,440 7,757
12% 6% 3% 4%
8.47 9.02 9.29 9.69
2021 2022 2023(f) 2024(f
7.15 7.58 7.81 8.14
7.4% 7.6% 7.8% 8.2%

6.0-7.0% =111 -130 UN
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DAOLSEC
TECHNICAL VIEW

30 August 2023 # 159

SET : nusliudsumavumno

IUOSU 1558-1564 A uU9ANU 1574-1578 A S50U23 : Trading Long

nuolliv : Sideway Up

Tudanu: : n19uro:=iUm Long // nstl
UANSInIKn9: Short Tnaluomiu 1au
aue
= U Long : fio ham 950 Unaniu:
,  @nnu: Short : KNLh 960 SadaKo:
goUmnaniu:

uoSu

60.75-61.50 | 3.90-3.98

e e  —

64.25-67.50 /a 410-4.20

955, 951, 947

e L e

BN < 3.80 "™ 961, 965, 968
A k_ P o5

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$ﬁ CASH BALANCE

30 August 2023

KaNNSWERAIAGN9:5in Cash Balance MIUINCUZANTS
AuonulngtiVoyadun 25 da.n. 66 —29 d.A. 66

PE  L@AMStovE  1-Week Tumover

i) (au) %)

INfU7iN1sAMUDNU Cash Balance
1.PE>401M
2. USUnnunisBovie SET > 500 au./AUmK // MAI > 400 au./aUme

3. 1 Week-Turnover > 40%

DAOLSEC

KanNSweNEn Cash Balance

* KGEN /KGEN-W2

284d.n.66 —15N.0. 66

* KGEN-W2 284d.n.66 —15N.9.66
*CMO 214d.n.66 -8n.0.66
HUIBIKA

*S:4U 1 : [FSofoun1soNuAR 100% riaudo (Jrud Cash Balance)
+ AMUAUDIUONILBOVIE
** §:AU 2 : IRBofounisonuan 100% rioudio (GryS Cash Balance)
+ FuAuonuouRUEOV e + L Net Settlement
*» 55U 3 : IABoMBNSoNITUER 100% oudo (Uryd Cash Balance)
+ AUALUUITUTEVAE + U Net Settlement + AILBOVIBEOASD 1 SUrms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:corth @ :




un3dins1:KU8WUFIUIUU DAOL SEC

News Comment:
(0) AOT (Go/1Un 84.00 U1n) DiwusuTouaUNLTURIN NY. TWUBN 6 IIKY

Thematic report
(+) Run9:TAUs:Tustion Asu.galkl

Company Update:
(-) AMANAH @a/UsuiUniuidu 2.80 un) 2H23E Wugio1n credit cost an, S:6:8190AUIEST NPL IWU
(0) EPG (z?a/u"h 7.60 UTN) 2Q-4QFY24E o:naaaﬁﬁumnnnasﬁo

Analyst Meeting:
30 Aug: KLINIQ, PRM
31 Aug: PLUS, SIS

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SIRI 2.04 0.10 0.17) 828 I  Semi-Anl 1,344.60
TASCO 17.10 0.25 1.39 8.11 : Semi-Anl 61.22
SAT 19.00 0.38 1.53: 8.05 | Semi-Anl 18.79 High Dividend : Property Fund & REIT 29-AUG-23
BRI 9.35 0.12 0.751 g.02 1 Irreg 31.22 Laaaaaa Tl 9
TISCO 102.00 2.00 7.87: 7.72 : Irreg 403.15 div yield last
MC 12.40 0.36 0.90 724 1  Semi-Anl 46.69 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
NER 464 0.05 0.34= 7.22 : Semi-Anl 33.16 year
LH 8.30 0.20 0.59 713 |  Semi-Anl 461.11 (%)  (times) Bt mn
PSH .90 0 £1 0-92: 7.06 : Semi-Anl 17.99 POPF 7.35 0.08 1.03l 14.28 I  Quarter 6.09 Free&Leaseho
LPF 18- b2z 0.88 6.93 1  Quarter 10.3 CPNCG 7.20 0.18 0.92 1383 | Quarter 480  Leasehold
TTW 9.00 0.30 0.6 6.78 I  Semi-Anl 22,69 e 4 44 24 ALAS 4 deiEd 7662 Ereehold
QH 2.28 0.05 0.15l 6.54 : Semi-Anl 34.19 2 : oo ; 1 4% : reeho
TCAP 54 4o " 50 330} 653 | SemiAnl o CPNREIT 10.80 0.29 .82l 11.41 ! Quarter 19.65 Leasehold
ORI 10.80 0.16 0.671 6.23 I semi-Anl 44.29 SPRIME 5.35 0.15 0.46| 11.36 1 Quarter 1.14 Leasehold
SUN 5.70 0.10 o.3ef 623 ] Semi-Anl 15.67 CPTGF 5.85 0.17 0.671 1116 | Quarter 300  Leasehold
NCAP 3.92 tApplicable 0.24 6.12 1 Irreg 75.74 LHHOTEL 11.50 0.33 0.00: 11.13 : Irreg 6.61 Free&Leaseho
) o . N Y e = AIMCG 4.96 0.13 0.00! 1089 | Quarter 1.44 #N/A
High Dividend Yield Stock (uiivneduwa 1 ASy/J) DIF 9.30 0.24 1.041 1070 | Quarter 235.47 Freehold
Last price Last DPS Est. DPS 23(f) div yield Frequency 5 days avg volume GVREIT 7.35 0.20 0.77: 10.68 : Quarter 2.46 Leasehold
Bt/sh 2 RUImes) Stmn BOFFICE 6.50 0.17 0.171 1057 I Quarter 1.32 Leasehold
e o o pX o FUTUREPF 13.10 0.15 121] 992 | Quarter 487  Leasehold
sIsS 22.00 1.20 Annual 34.9 ALLY 7.05 0.17 000: 9.65 : Quarter 3.50 #N/A
THANI 3.32 0.17 Annual 38.0 EGATIF 6.55 0.15 0.111 9.34 | Quarter 4.32 n.a.
ASK 25.75 1.44 Annual 20.0 PROSPECT 8.90 0.22 1.01 : 8.67 : Quarter 2.93 #N/A
KTE 19.30 0.68 Annual 1,815.6 INETREIT 9.20 0.18 0.001 8.47 | Quarter 2.93 #N/A
ICHI 16.70 0.60 0.741 4.49 Annual 183.1 1 1
PYLON 2.80 0.15 0.12I 4.2 Annual 8.07 1 1
BAM 11.50 055 0.49) 42 Annual 247.34 b

(update dUnKa:zKTvASY)

|

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Aug EC Consumer Confidence Aug F - - 16.0
us ADP Employment Change Aug 206.43k 324k
us GDP Annualized QoQ 20QS 2.4% 2.4%
us Pending Home Sales MoM Jul -0.5% 0.3%
31-Aug JN Retail Sales MoM Jul 1.0% -0.4%
CH Manufacturing PMI Aug 49.1 49.3
CH Non-manufacturing PMI Aug 51.2 51.5
TH Mfg Production Index ISIC NSA YoY Jul -3.3% -5.2%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Aug P 5.2% 5.5%
us Initial Jobless Claims Aug-26 -- 230k
us PCE Deflator YoY Jul 3.0% 3.0%
us PCE Core Deflator YoY Jul 4.22% 4.1%
1-Sep CH Caixin China PMI Mfg Aug 49.1 49.2
us Change in Nonfarm Payrolls Aug 171.11k 187k
us Unemployment Rate Aug 3.6% 3.5%
us Average Hourly Earnings MoM Aug 0.33% 0.40%
UusS ISM Manufacturing Aug 47.1 46
5-Sep TH CPIl YoY Aug -- 0.4%
7-Sep EC GDP SAQoQ 2QF -- 0.3%
us Initial Jobless Claims Sep-02 -- --
CH Exports YoY Aug -- -14.5%
8-Sep JN GDP Annualized SAQoQ 20F -- 6.0%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

DAOL SEC

@ www.daol.co.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 41261 826 300 0.2 07 05 16.3 29-Aug-23 Bonds Yield (%) US:2-YearBond 49 0.2) -3.6 0.13 0.4 109.6 42.4 29-Aug-23

The Global Dow Euro 35877 527 15  -041 12 33 69  29-Aug-23 (Government) Szzf(;Yja'B;"dd 1'? ;gf)) 'Zi gfs i': ;:2 2;2 zz'ﬁ”g'zz

- -YearBon 3 a -2. . . . A -AUg-.

S5k $184 ¢ o 1% 21 02 28 42 1087 S8 ™uges US:30-YearBond 42 (©021) 13 009 55 72.8 317 29—Auz—23

Bloomberg World Index 393.3 79 2.0 0.0 -3.0 237 6.3 29-Aug-23 O 23 o 0.4 047 29-Aug-23

WSCEod 23198 ¢ ¢ 8%5 22 14 27 I +123 ¢ + PG THAILAND: 5-Year Bond 25 (0.0) 03 -0.16 29-Aug-23

MSCI Emergin Market 9876 16.5 17 10 -53 -185 -05  29-Aug-23 i S A G A A e 28 (00) S a0 26 29-Aug-23

MSCIThailand 519.7 0.4 0.1 0.1 0.6 2.1 -2.4 29-Aug-23 THAILAND: 30-Year Bond 34 0.0 0.02 29-Aug-23
Americas Dow Jones 348527 505.8 15 0.8 -1.7 0.5 9.6 29-Aug-23

RASLAR 189438 3531 26 17 26 19 173 ° 29°Aug33 Other Bloomberg Commodity Index 105.8 03 0.1 14 150  -137  29-Aug-23

Py 44976 919 - 5 18 i 128 29-Aug-23 Crude Oil - WTI (spot month) 81.2 13 0.3 10 -19.1 -112  29-Aug-23
Europe Stoxx Europe 600 459.8 8.4 1.9 1.0 -2.3 0.9 9.5 29-Aug-23 Crude Oil - Brent 855 1.0 0.2 0.8 -20.8 -13.8 29-Aug-23
Euro Zone Euro Stoxx 50 4,326.5 90.2 2.1 0.8 -3.1 10.9 215 29-Aug-23 Coal Newcatle (USD/Ton) 161.7 1.1 0.1 9.2 135 -50.6 29-Aug-23
France CAC 40 7,373.4 143.8 2.0 0.7 -1.4 10.7 18.7 29-Aug-23 Baltic DryIndex 1,107.0 3.0) 25 -0.3 -53.1 8.8 29-Aug-23
German DAX 159309 2991 1.9 0.9 -33 105 229  29-Aug-23 Rubber (TOCOM) Yen/Kg. 2139 24 0.1 79 -16.8 -70  29-Aug-23
UK FTSE100 7,465.0 131.4 18 1.7 -3.0 -0.7 1.4 29-Aug-23 Sugar Futures (USD /1b) 255 0.6 -05 6.4 42.7 460  29-Aug-23

- — 4 — Copper (LME) USD/Ton 8,411.0 845 1.4 -25 -18.9 27 29-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 161.1 3.0 1.9 0.9 -53 -10.7 1.8 29-Aug-23 Ghina Hot Rolle 42 39020 31.0) 08 39 5 a0
Thailand SET Index 1,568.8 8.6 0.6 0.4 1.7 -75 -4.3 29-Aug-23 GOLD (spot) 19375 226 04 15 00 123 29-Aug-23
China Shanghai SEComposit 3,135.9 71.8 2.3 12 -4.3 -3.6 -2.8 29-Aug-23 Soybean Meal Futures 4193 35) 04 75 103 90 29-Aug-23
China Shenzhen CSI300 3,790.1 81.0 22 10 -5.1 -10.2 -70  29-Aug-23 Crude Palm Oil 38010  (59.0) 03 o1 D5 53 29-Aug-23
HongKong Hang Seng 18,484.0 5276 29 19 -7.2 -16.0 -7.3 29-Aug-23 Corn 4695 (1.3) 0.1 98 -37.3 -30.9 29-Aug-23
Philippines Philippines Stock Exchange 6,225.0 0.8) -0.0 1.0 -6.0 -13.6 -7.0 29-Aug-23
Indonesia Jakarta SE Composite 6,957.8 62.4 0.9 0.5 0.8 -16 -2.8 29-Aug-23 Bitcoin 275798 15309 02 56 397 383 29-Aug-23
Japan Nikkei 32,2270 6027 19 06 -1.1 15.8 149  29-Aug-23 Ethereum 17267 775 03 77 7 105 29-Aug-23
Singapore Straits Times 3,223.1 33.2 1.0 03 -4.4 -5.4 -0.5 29-Aug-23 ARKW Inve stments 583 39 56 1.1 332 123 29-Aug-23
South Korea Korea Stock Exchange 25522 33.0 1.3 0.7 -15 -75 4.8 29-Aug-23 Global x Auto & Electric ETF 250 09 6 26 93 9.4 39 29-Aug-23
Vietnam Vietnam Ho ChiMinh 1,204.4 211 18 02 -0.3 -19.3 -59  29-Aug-23 BABA (Hong kong ; HKD/share) 90.9 34 2.2 -5.2 -18.9 -45 __ 29-Aug-23
Taiwan TaiwanWeighted 16,623.7 1421 0.9 0.7 -3.9 -6.0 11.2 29-Aug-23
Currency USD Index Spot Rate 1035 0.5) -05 0.0 19 5 -4.8 29-Aug-23

USD-EUR 1.1 0.0 0.8 -0.1 -1.2 -17 8.5 29-Aug-23

USD-GBP 1.3 0.0 0.5 -0.0 -15 -3.8 8.4 29-Aug-23

YEN-USD 1459 0.6) -04 -0.0 -25 19.9 -49 29-Aug-23

CNY-USD 7.3 0.0) -041 0.1 -1.9 148 -5.1 29-Aug-23

THB-USD 35.0 0.1) -0.3 0.0 -2.2 5.2 4.1 29-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Dollar Index & Thai Index
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BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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30-Dec-16 66,383,155
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) aenmnEmREREE, 29-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,454.44 15.53 14.24 % 12.87 4.28 6.44  29-Aug-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,225.00 12.51* 1152+ 10.51 2.59 7.99  29-Aug-23 1:50:00 PM  fl&1/Tlug
Straits Times Index STI S 3,223.09 11.291 10.32*® 10.39 5.24 8.86  29-Aug-23 4:20:00 PM  FodTals
KOSPI INDEX SK 2,552.16 17.96 = 14.771 9.39 2.01 5.57  29-Aug-23 4:05:40 PM 1nmiale
TAWANTAEXINDEX ~ TA 16,623.65! 18.64 = 18.28 15.04 3.81 536 29-Aug-23  1:30:01 PM ‘lgiviiu
STOCK EXCH OF THATINDEX T TH 7156881 53761 17431 iesb 3004l 56 Aug 28 ads 30 PM v (SET)
_ THAISETSOINDEX © TH | 96346 2784y 1849y 1626 270 350 20-Aug23  445:3BPM lun (SET50)
~ S&PBSESENSEXINDEX N 64,974.37F 22.72. 20.78 " 17.57 1.37 440  29-Aug-23  4:32:53PM Auldie
JAKARTA COMPOSITE INDEX ID 6,957.84 15.865 14.32: 1.92 3.95 6.31  29-Aug-23 4:00:46 PM  auiadlidie
HO CHI MINH STOCK INDEX VN 1,204.43 16.49 = 11.84 = 10.09 1.62 6.06  29-Aug-23 3:02:05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,287.55 13.88: 10.98 = 9.75 2.74 720  29-Aug-23 3:29:55 PM 31 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,135.89 13.87 1 109812 9.73 2.74 721 29-Aug-23 3:29:55 PM  3u (Composite)
HANG SENG INDEX HK 18,484.03 9.99x 9.11: 8.47 3.81 10.01  29-Aug-23 3:08:34 PM #a9n9
DOW JONES INDUS. AVG us 34,559.98 20.735 19.47 15.98 2.07 482  29-Aug-23 28-Aug-23 gussv (Dow Jones)
S&P 500 INDEX us 4,433.31 21.72" 20.27 17.94 1.56 460  29-Aug-23 28-Aug-23  &uss4 (S&P-500)
NASDAQ COMPOSITE us 13,705.13 38.37: 35.64 " 23.16 0.79 261  29-Aug-23 28-Aug-23 &ussv (Nasdaq)
CAC 40 INDEX FR 7,337.73 12.75% 12.62: 11.76 3.19 7.84  29-Aug-23 4:32:45PM ¢l5oiaa
DAX INDEX GE 15,838.36 12.465 11.56 = 10.43 3.67 8.03  29-Aug-23 4:32:53 PM Leasiiu
NIKKEI 225 JN 32,226.97 25.70 " 21.47 16.86 1.90 3.89  29-Aug-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,813.03 12.96 1 12.88* 11.97 3.48 7.72  29-Aug-23 4:32:45PM 151l (300 u3sn)
Euro Stoxx 50 Pr EC 4,302.77 12.17 = 12.27: 11.34 3.48 8.22  29-Aug-23 4:32:45 PM g151 (50 u5n)
STXE 600 (EUR) Pr EC 457.74 13.26 = 12.92: 11.93 3.45 7.54  29-Aug-23 4:32:45 PM g151 (600 u31n)
MSCI WORLD MULT 2,935.71 18.76 = 17.74 = 16.01 2.07 5.33  29-Aug-23 28-Aug-23 aaiaviulan (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th
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EPS nannArudntye) DAOL SEC

29-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN

Current = FWDPE =  PFWDPE

Market =S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 89.6 66.1 106.3 110.4 103.5 113.0 p4eer 14.2 12.9
Aatud 477.1 282.4 343.1 491.4 534.2 592.2 8.0 11.4 : 10.2
oA 1ls 230.7 158.0 182.1 290.7 312.9 310.3 8.9 & 10.4 10.2
LA T 134.9 111.5 244.5 142.3 182.0 271.9 5.6 14.8 9.6
Teiniu 620.1 667.9 1,218.9 918.0 897.5 1,105.6 e el 18.2 = 14.7
na (SET) o 190 259 .. 7420 7801 .. 89.21 .. 1029 o 42 1% o 17,8 5 15,4
Ine (SET50) 54.4 33.7 49.5 45.1 51.6 59.3 3.6 ¢ 18.5 i = 16.2
auLde 1,664.4 1,776.0 1,938.9 2,809.6 3,198.4 3,697.3 4.4 21.2 - 17.6
aulafiide 304.1 187.6 244.4 393.0 2,875.2 3,624.4 6.3 & 14.1 12.8
Vaauu 62.1 53.9 80.2 79.4 97.4 119.4 6.1 = 11.8 = 9.1
Ju (A-Shares) 220.1 204.5 258.4 240.1 294.0 337.3 7.2 . 11.0 9.6
3u (Composite) 212.8 194.0 232.5 229.2 280.8 322.2 7.2 11.0 9.6
dauny 2,429.9 2,144.8 2,095.6 1,843.8 1,990.6 2,183.5 10.0 = 9.1 8.3
gudg1 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,739.4 1,845.1 2,162.7 4.8 19.1 16.6
g1¥54 (S&P-500) 163.2 142.7 198.4 219.8 221.5 247.1 46 . 19.9 18.1
auigv (Nasdaq) 318.2 309.5 438.9 411.8 475.0 591.8 2.6 857 « +n 27.8
AL 361.2 229.3 409.3 615.0 593.8 623.8 7.8 . 12.7 12.2
LTy 841.1 667.8 1,068.7 1,343.3 1,390.7 1,519.0 8.0 dds3 e ed 10.5
dlilu (Nikkei) 1,251.4 757.5 1,773.8 1,814.2 1,748.0 1,911.0 3.9 & 21.2 18.1
g5 (300 u3En) 104.9 77.8 110.0 149.0 143.0 151.4 7.7 12.8 @ 12.3
g5l (50 u3zEm) 237.7 173.6 246.9 359.7 359.9 379.5 8.2 : 12.3 11.8
g5 (600 u3En) 25.5 18.7 27.1 36.8 36.0 38.4 7.5 12.8 12.0
aaaviulan (MSCI) 127.7 104.6 152.5 168.7 167.1 183.4 53 - 17.4 & 16.2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

27-Aug-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.2% 60.8% 34% = 5.5% = 8.9%
Aailud -40.8% 21.5% 432% i 8.7% = 10.8%
Kol -31.5% 15.3% 59.6% = 75% -0.8%
AT -17.3% 119.3% 41.4% X 26.8% = 49.4%
Lendu 7.7% 82.5% 247% = -2.2% = 23.2%
e (SET) -67.3% 187.2% 51%; = 14.3%; = 15.2%:
lna (SET50) -37.9% 46.5% -8.8%] 14.6%; * 14.7%:
Suldie 6.7% 9.2% 449% = 13.8% = 15.6%
suladide -38.3% 30.3% 64.2% = 611.5% = 26.0%
aaun -13.3% 49.0% -1.0% = 18.6% - 23.8%
3u (A-Shares) -7.1% 26.3% 72% & 23.0% = 14.8%
AU (Composite) -8.9% 19.9% -1.5% 23.0% = 14.8%
dagng -11.7% -2.3% -11.9% = 7.7% = 9.7%
&15¥541 (Dow Jones) -14.4% 40.0% -3.9% 6.1% : 17.2%
ands4 (S&P-500) -12.6% 39.1% 10.8% = 0.8% = 11.6%
ands4 (Nasdaq) -2.7% 41.8% -6.1% = 15.1% : 24.6%
pl5oLea -36.5% 78.5% 50.0% = -3.3% = 5.0%
teiasiu -20.6% 60.0% 26.6% . 25% - 9.3%
eitlu (Nikkei) -39.5% 134.2% 25% = 3.7% = 9.0%
eilsal (300 w51m) -25.8% 41.3% 35.6% = 42% = 6.0%
eilsal (50 u3¥n) -27.0% 42.2% 455% = -0.0% : 5.5%
eilsal (600 w51n) -26.6% 45.0% 358% -2.5% = 6.7%
aa1avulan (MSCI) -18.1% 45.8% 106% 5, -0.8% I 9.8%

‘assssEmmmnnnt
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.5%| 10.3% 1.9%| 14.3% 1.8%| 774% 0.2%| 175.0% 2.7%| 10.7% 1.3%| 228%
1 month -4.0% 9.4% -2.9%| 138% -2.9%| 15.2% -3.8%| 11.2% 2.6%| 10.8% -41%| 16.6%
3 month 4.3%| 10.1% 2.4% 13.2% 0.7%| 14.4% 6.8%| 10.9% 1.8% 11.3% 8.1%| 716.0%
6 month 7.8%| 10.6% 3.0%| 726% 0.2%| 1740% 11.1%| 7127% -2.9%| 127% 18.7%| 16.7%
9 month 9.0%| 171.7% 7.7%| 134% 6.8%| 75.0% 10.0%| 74.6% -1.9%| 11.2% 20.1%| 19.6%
12 month 7.4%| 14.7% 2.4%| 15.9% 1.0%| 78.0% 7.5%| 18.5% -1.7%| 10.9% 9.3%| 235%
Month to date -5.1% 9.5% -6.0%| 129% -6.7%| 138% -4.5%| 11.3% 0.5%| 171.1% -6.1%| 16.6%
Quarter to date -1.7%| 10.0% -0.1%| 138% -0.9%| 15.3% -1.4%| 10.6% 4.0%| 71.3% -2.2%| 16.0%
Year to date 12.0%| 171.0% 4.8%| 128% 21%| 14.3% 15.2%| 136% -4.6%| 11.6% 29.4%| 18.3%
2U -2.8%| 15.7% -9.6%| 16.9% -10.7%| 18.4% 0.4%| 1796% 1.9% 11.1% -4.6%| 26.0%
3U 6.8%| 146% -1.5%| 16.4% -3.1%| 17.6% 10.2%| 18.2% 8.7%| 13.0% 6.6%| 24.3%
41U 9.4%| 18.3% 2.7%| 18.2% 2.8%| 18.9% 13.2%| 23.0% 1.6%| 18.1% 15.8%| 27.0%
5U 71%| 17.3% 11%| 717.5% 1.0%| 78.2% 10.7%| 271.9% 1.2%| 76.9% 121%| 25.9%
10U 8.1%| 142% 3.0%| 15.7% 4.4%| 15.8% 12.3%| 17.8% 4.7%| 15.0% 156.1%| 21.0%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 27-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.2
Year 2022 1,001,815 -1% 84.0 18.3
Year 2023
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
S
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th



Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22

02-Mar-23

1SD

Strategy Research



SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 “‘}/ (\Q
Cx
</
Year 2021 1,016,531 124% 89.2 (\%Q\ 17.3
N
Year 2022 1,001,815 1% 84.0 f\@ 18.4
\ A
Year 2023 6 ",\-)
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 A4 8.6% oee 9.0% -
600,000 %0% '
£ 8.0% 5064
S 500,000 7.0% 7.0% -
& 400,000 337,100 53%  6.0% 6.0% -
@ 300000 252,563 267,132 265,276 255,127 : . 5.0% 5.0% -
+: $344 2 1IN5 221,881  4.0% 4.0% -
3 ’
3.0% 3.0% - 4.0%
100,000 0,08 e . . : . : . . .
0 0% peesmeeegeeegesen O N § R g
5 5§ g 8 5 5 § 8 &5 %
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[0 Net Profit = Net Profit Margin
FX Gain/Loss uSuniunann
. Vioyalbodsiuann Bloomber
SET : Revenue oy 9)
37.8
5.00 - 60,000 35.3 35.3
13-Aug-23 454 452 4.49 50,000 | 45 s21 236 X3 33 o
= — -AUg- 4.30 ’ E . *\.ﬁ/l
= 450 g9 4.19 40,000 -
©
g 400 ] 30,000 1
) 20,000 - p—
E 3.50 - 10,000 - 3,569 0 -7,974
0 -
. ] 8,097 .
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] -30,000 - 718,899
© 200 - 10000 26,057
N N N N N N N N % 4 v v D > >
N A A A S S S S N & &S
g N R & R\ 500 R & R\ 50(‘ S Y YN S
N Q)Ql Q/% N N oS v Q/% N N oS / > B ‘bQ ‘b\ > i) "bQ 'b\ o) k) i)
> o) > > o) > >

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index
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DAOLSEC
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AMNISNauUIUu DAOL SEC

s1ArRulsInauliu (TOP) fiuAMsnautiu
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC
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DAOLSEC

I NISO
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 29-Aug-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

29-Aug-23 1,107.00 2.5% 1,107.00 2.5% 1,428.55 0.4% 677.00 -0.3% 6.30 -0.8% 9.00 -0.6% 21.60 -1.4%
28-Aug-23 1,080.00 0.0% 1,080.00 0.0% 1,422.62 1.1% 679.00 0.0% 6.35 0.8% 9.05 2.3% 21.90 1.4%
25-Aug-23 1,080.00 -2.7% 1,080.00 -2.7% 1,406.53 0.2% 679.00 0.0% 6.30 0.0% 8.85 1.7% 21.60 0.9%
24-Aug-23 1,110.00 -3.6% 1,110.00 -3.6% 1,404.37 0.7% 679.00 -0.4% 6.30 0.0% 8.70 0.6% 21.40 -0.9%
23-Aug-23 1,151.00 -3.6% 1,151.00 -3.6% 1,395.16 0.5% 682.00 0.0% 6.30 0.0% 8.65 -1.7% 21.60 0.5%
22-Aug-23 1,194.00 -2.4% 1,194.00 -2.4% 1,387.64 -0.3% 682.00 -0.7% 6.30 0.0% 8.80 1.1% 21.50 -0.5%
21-Aug-23 1,223.00 -1.1% 1,223.00 -1.1% 1,392.16 0.4% 687.00 0.0% 6.30 4.1% 8.70 2.4% 21.60 0.0%
18-Aug-23 1,237.00 -0.8% 1,237.00 -0.8% 1,386.56 -0.1% 687.00 0.0% 6.05 -0.8% 8.50 -1.7% 21.60 0.5%
17-Aug-23 1,247.00 1.1% 1,247.00 1.1% 1,387.55 0.0% 687.00 -0.6% 6.10 0.8% 8.65 2.4% 21.50 1.4%
16-Aug-23 1,233.00 5.7% 1,233.00 5.7% 1,387.41 -2.1% 691.00 0.0% 6.05 0.8% 8.45 -1.7% 21.20 -4.5%
15-Aug-23 1,166.00 1,166.00 1,416.57 691.00 6.00 8.60 22.20

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,300 1,430.00 920
1,420.00 9.00
1,200 1,410.00 8.80
1,400.00 8.60
1,100 1,390.00 8.40
1,380.00 2.20
1,370.00
1,000 8.00
IR AR M anggg L0 TRRAIIIINRAIIAIQIRADY
o bdh o RGeS AT Y S Y Dohohohh o w e w DDy
$3333333333333333¢% SENS S AR NS A A R N $II¥2333333353323232<3¢%
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