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Calendar (Week %€ DAOL SEC

Date Country Event Period Surv(M) Prior
5-Jan * CH RatingDog China PMI Composite Dec - 51.2
5-Jan * us ISM Manufacturing Dec 48.4 48.2
5-Jan * us PCE Price Index MoM Oct - 0.30%
5-Jan * us PCE Price Index YoY Oct -- 2.80%
5-Jan * us Core PCE Price Index MoM Oct - 0.20%
5-Jan * us Core PCE Price Index YoY Oct - 2.80%
7-Jan * EC CPl MoM Dec P 0.24% -0.30%
7-Jan * EC CP! Core YoY Dec P 2.36% 2.40%
7-Jan * EC CPl Estimate YoY Dec P 2.01% 2.10%
7-Jan * TH CPl YoY Dec -0.31% -0.49%
7-Jan * TH CPINSA MoM Dec 0.15%
7-Jan * TH CPI Core YoY Dec 0.65% 0.66%
7-Jan * us ADP Employment Change Dec 47.87k -32k
7-Jan * us JOLTS Job Openings Rate Nov - 4.60%
8-Jan EC Consumer Confidence Dec F - -14.6
8-Jan * us Initial Jobless Claims 3-Jan 212.50k 199k
9-Jan * CH PPl Y oY Dec -- -2.20%
9-Jan * CH CPIYoY Dec -- 0.70%
9-Jan * us Change in Nonfarm Payrolls Dec 65.33k 64k
9-Jan us Average Hourly Earnings MoM Dec 0.27% 0.10%
9-Jan * us Unemployment Rate Dec 4.53% 4.60%
9-Jan us Housing Starts MoM Oct -12256.35% -
9-Jan us Building Permits MoM Oct P -17110.00% -
9-Jan us U. of Mich. Sentiment Jan P 53.6 52.9
9-Jan * CH New Yuan Loans CNY YTD Dec 16239.66b 15360.0b
12-Jan * us JOLTS Job Openings Rate Dec - -
12-Jan us Housing Starts MoM Nov - -
12-Jan us Building Permits MoM Oct F - -
13-Jan * us CPI MoM Dec 0.31% -
13-Jan * us Core CPl MoM Dec 0.28% --
13-Jan * us CPIYoY Dec -- 2.70%
13-Jan * us Core CPl YoY Dec 2.77% 2.60%
13-Jan * us New Home Sales MoM Oct -10.83% 20.50%
14-Jan * us PPI Final Demand MoM Nov 0.24% -
14-Jan * us PPl Ex Food and Energy MoM Nov 0.17% =
14-Jan * us PPl Final Demand YoY Nov 2.57% -
14-Jan * us PPl Ex Food and Energy YoY Nov - -
14-Jan * us Retail Sales Advance MoM Nov 0.46%
14-Jan us Existing Home Sales MoM Dec 1.55% 0.50%
14-Jan * CH Exports YoY Dec 2.67% 5.90%
14-Jan  * CH Exports YoY CNY Dec -- 5.70%
15-Jan  * us Initial Jobless Claims 10-Jan -- -
15-Jan us Empire Manufacturing Jan -- -3.9

16-Jan us Manufacturing (SIC) Production Dec -
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,289.1 86.0 14 -0.1 3.2 6.2 285 06-Jan-26
Bonds Yield (%) US:2-YearBond 35 0.0) i -0.3 0.06 -0.3 -4.0 -19.2 06-Jan-26
DJ Global 776.7 1241 16 -0.0 25 5.1 213 06-Jan-26
(Government) US:5-Year Bond 3.7 0.0) -0.8 -0.05 -0.3 -0.7 -16.9 06-Jan-26
Bloomberg World Index 2,403.1 36.2 15 -0.0 23 5.0 212 06-Jan-26 US:10-Year Bond 49 00) 04 2009 04 05 110  06-Jan-26
MSClWworld 4506.6 614 14 06 20 ae 198 06-Jan-26 US:30-Year Bond 49 ©.0) 0.1 -0.13 04 28 11 06-Jan-26
MSCIEmergin Market 1,467.2 37.7 2.6 1.1 59 9.0 36.0 06-Jan-26 THAILAND: 2-Year Bond 11 ©0.0) -0.0 116 06-Jan-26
MSCIThailand 449 .2 5.9 1.3 -0.7 0.5 2.9 -19 06-Jan-26 THAILAND: 5-Year Bond 13 0.0 12 192 06-Jan-26
Americas Dow Jones 49,462 .1 1079.7 2.2 1.0 3.1 6.6 158 06-Jan-26 THAILAND:10-Year Bond 1.7 0.0 0.7 153 06-Jan-26
NASDAQ 23,547.2 3115 13 06 -01 3.9 185 06-Jan-26 THAILAND:30-Year Bond 2.5 0.0 ; 1.4 0.71 06-Jan-26
S&P 500 6,944.8 86.3 1.3 0.6 1.1 3.8 16.2 06-Jan-26
Europe Stoxx Europe 600 605.3 9.1 15 06 46 84 176 06-Jan-26 Other Bloomberg Commodity Index 1127 3.2 29 0.8 0.6 7.7 135 06-Jan-26
Euro Zone Euro Stoxx 50 59318 81.4 1.4 0.1 36 7.3 190 06-Jan-26 Crude Oil - WTl(spat month) 571 ©02) 0.3 =13 6.2 el 241 06-Jan-26
France CAC 40 82374 420 05 03 15 43 106 06-Jan-26 Crude Oil -Brent 60.7 0.0) -0.1 -1.7 -4.8 94 -20.4 06-Jan-26
German DAX 248922 3529 14 04 36 42 204 06-Jan-26 Coal Newcatle (USD/Ton) 107.0 15 14 241 -25 -5.6 -19.5 06-Jan-26
UK FTSE100 101227 1716 17 12 47 83 228 06-Jan-26 Baltic DryIndex 1,851.0 #VALUE! #VALUE! -1.6 -32.1 -13.3 775 05-Jan-26
Rubber (TOCOM) Yen/Kg. 341.0 #VALUE! #VALUE! 0.0 6.6 10.7 -8.3 06-Jan-26
Asia-Pacific MSCIAC Asia Pacific Index 2373 6.7 2.9 1.2 5.1 7.6 309 06-Jan-26 Sugar Futures (USD /1b) 148 02 141 02 03 114 177 06-Jan-26
Thailand SET Index 12748 151 12 -0.4 0.1 0.0 -8.3 06-Jan-26 Copper (LME) USD/Ton 13,241.0 787.6 6.3 16 13.7 295 490 06-Jan-26
China Shanghai SEComposit 4,083.7 118.6 3.0 15 46 5.2 273 06-Jan-26 China Hot Rolled Steel 32540 (23.0) 07 03 16 -38 51| 06-Jan-26
China Shenzhen CSI300 4,790.7 139.4 3.0 15 45 3.2 26.2 06-Jan-26 GOLD (spot) 44948 1625 38 01 72 16.5 696 06-Jan-26
HongKong Hang Seng 26,710.5 372.0 14 14 2.4 -0.5 35.7 06-Jan-26 Soybean Meal Futures 2947 3.7 13 -0.1 -33 10.9 -1.3 06-Jan-26
Philippines Philippines Stock Exchange 6,317.9 182.8 3.0 25 6.2 6.1 -35 06-Jan-26 Crude Palm Oil 3,928.0 (26.0) -0.7 -06 -4.1 -8.8 -16.2 06-Jan-26
Indonesia Jakarta SEComposite 8,933.6 185.5 241 0.8 35 10.8 26.1 06-Jan-26 Corn 444.0 6.5 1.5 -0.1 1.7 6.9 -3.0 06-Jan-26
Japan Nikkei 52,518.1 2178.6 43 -0.7 33 16.9 30.2 06-Jan-26
Singapore Straits Times 4,740.0 83.9 1.8 1.3 46 10.2 238 06-Jan-26 —
Bitcoin 93,2173 3189.9 3.5 0.2 3.6 -18.7 -3.1 06-Jan-26
South Korea Korea Stock Exchange 45255 2158 5.0 1.6 12.1 32.1 845 06-Jan-26 Ethereum 32744 1442 46 03 6.4 290 23 06-Jan-26
Vietnam Ho ChiMinh Stock Exchange 1,816.3 494 2.8 1.6 43 9.3 457 06-Jan-26 ARKW Investments 1522 34 21 07 23 128 315 06-Jan-26
India BSESensex 850633  (698.7) 1 08 0.4 08 50 88 06-Jan-26 Global x Auto & Electric ETF 315 10 34 23 43 11.4 317 06-Jan-26
Taiwan TaiwanWeighted 30,576.3 1226.5 4.2 1.6 9.3 18.4 29.3 06-Jan-26 BABA (Hong kong ; HKD/share) 1508 8.0 56 13 27 148 867 06-Jan-26
Source:Bloomberg
Currency USD Index Spot Rate 98.6 0.2 0.2 03 -04 0.8 -89 06-Jan-26
USD-EUR 1.2 (0.0) -0.3 -0.0 0.4 -04 130 06-Jan-26
USD-GBP 14 0.0 0.3 0.0 14 0.4 82 06-Jan-26
YEN-USD 156.7 (0.2) -0.1 -0.0 -0.5 5.9 09 06-Jan-26
CNY-USD 7.0 (0.0) -0.1 0.1 13 -19 49 06-Jan-26
THB-USD 31.2 0.3) ! -1.0 0.0 2.2 -38 10.7 06-Jan-26

Bloomberg
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BAY
SCGP
COM7
SPRC
TIDLOR
MEGA
GLOBAL
BGRIM
IRPC
BIC
3BBIF
STECON
CPNREIT
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STGT
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62.75

2420

19.30
109.50

16.00

55.50

4.50
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58.00

5.25
32.75
2430
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0.91

6.85
14.90
17.80

3.20

4.52

20.50

42.75
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: |%Chg __IVolume __|Value | |

+1.00 24
+2.00 537
+1.25 3.50
+1.75 6.67
+0.80 5.13
+0.25 0.58
+0.20 1.28
+0.02 0.97
+0.25 0.95
+0.40 238
+0.60 3.1
+0.30 5.08
+0.40 245
+1.25 3.60
+0.20 3.15
+0.40 2.84
+0.05 495
+0.20 1.42
+0.10 1.56
+0.50 7.94
+0.20 1.7
+0.06 1.57
+0.20 1.90
+0.20 1.71
+0.05 0.76
+0.30 2.10
+0.20 2.12
+0.25 0.81
+0.05 0.53
+0.02 20.00

-5.50
-1.35
-1.06
-2.96
-2.08
-0.88
-1.83
-1.89

254571
334762
102301
193954
110680
305633
37948
4548009
5221
164681
135217
287002
122077
18181
112684
116212
845449
42926
120122
233835
28218
362575
2101
8203
126936
22130
48631
88960
72103
2633

606551
186336
115296
152615
169520
655562
142018
74024
6100
111051
437892
38404
108392
37743
159356
48328
22513
60208
31095
157750
179263
411355
37458
132645
67978
607016
326817
6746
14368
69321

1084138
1302913
380519
537542
180416
1332244
59607
938432
13548
282869
268554
178549
203309
63870
el
168116
88256
61278
77318
153933
32294
140152
9703

|SETImpact Loss [Impact _|Trade __|Change |%Chg _|Volume _Value | ____|

3142988
3426264
1620160
201926
121489
741108
306964
1145031

KGEN
TITLE
THANA
TNH
TPCH
BOL
SECURE
TPS
TACC
ARIN
PEER
AMA
PACO
UREKA

MOTHER

FSMART
ALPHAX
MEB
PSGC
HYDRO

mai Impact Gain

+0.5225
+0.3160
+0.0616
+0.0450
+0.0451
+0.0415
+0.0400
+0.0336
+0.0305
+0.0305
+0.0214
+0.0208
+0.0202
+0.0190
+0.0174
+0.0164
+0.0154
+0.0136
+0.0129
+0.0085
=+0.0081
+0.0070
+0.0069
+0.0068
+0.0065
+0.0060
+0.0060
+0.0061
+0.0060
+0.0056

143 +0.25
5.90 +0.40
1.82 =0.22
31.25 +0.25
139 +0.11
5.25 +0.05
13.20 +0.40
3.34 +0.08
5.20 +0.05
0.60 +0.05
0.12 +0.02
4.10 +0.04
131 +0.02
038 +0.01
1.21 +0.06
0.63 +0.04
1.00 +0.02
0.40 +0.02
027 +0.01
1.53 +0.01
0.23 =0.01
0.65 +0.01
0.70 =+0.01
1.80 +0.02
6.25 +0.05
038 +0.02
1.46 =0.03
031 +0.01
141 +0.05
2.50 +0.02

mai Impact Loss
6.00

0.49
15.50
2.22
3.18
5.65
4.60
4.60
545
4.44
1.80
1.27
2.02
2.50
0.56
4.16
14.50
0.54
5.15
1.63
1.14
0.05
710
2.08
3.32
0.27
5.05
1.57
21.20
1.50

21.19 107190
1.27 12565
13.75 434485
0.81 13
8.59 63284
0.96 317
3.13 3473
2.45 605
0.97 24570
9.09 103036
20.00 10677
0.99 1100
1.55 304
2.70 41148
5.22 22979
6.78 171
2.04 1509
5.26 39
3.85 107
0.66 782
4.53 74
1.56 187
1.45 2285
1.12 3200
0.81 655
5.56 6382
2.10 208
3.33 6194
3.68 37445
0.81 3050

: [%Chg__|Volume _value | | SET Index (SET)
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Volume Value - 3 '

47860 28982
376664 19802
2039 3186
3142 695
39053 12536
71595 42170
7587 3557
2135 1000
6486 3554
31136 13896
9796 1791
61549 8113
812 168
11336 2839
16222 954
3 1
3849 5607
135 T
306 158
515 85
484 56
6152 35
73 53
3051 637
8630 2893
825 23
3 16
4332 683
1035 2200
82 12
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SET 1274.75 -0.41% Vol Proj. 0.001280.05-100.00 % 17:03

GAP: - SET Index
B.Vol Bid Ask OVol Avg. 64.20 %Buy 0.52 %Sell 99.48
Open 1280.42 Volume 58383740 %B-S -98.96

High 128243 Vol5D 5220162 Value 37483087
Low 127050 Mktcap16122425 %Mcap 100.00

Prev  1280.05 BVPS N/A  F/BV 1.20
%Swing 093 EPS N/A  F/E 15.63
%B_Vol % % %0 Vol Impact -5300 DPS N/A  Yield(%) 3.67

SET 127475 -0.41% 37483.09MB Gain P/E
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USA Prev Open High Low i 17:45 Net Buy Sell
Dowlones 49462.081 ! 4 48977.18 4898736 49509.92 48923.83 E Foreign -2218.20 18714.68 20932.88
NASDAG 23547.17% 51.35 g 23395.82 23446.96 23559.15 23380.57 : Institute 303.53 4844.88 4541.35
S&P500 i 6944.821 : U 6902.05 6908.03 6948.69 6904.02 3 Propietary  -176.74 2029.60 2206.34

32407.021 ! E 32219.95 32227.75 32431.54 32170.64 : Customer 2091.41 11893.92 9802.51

Australia i 9030.70. : L 8996.90 8996.90 9051.10 8996.90 : ==Thai Stocks in Singapore, Indo & India==
Japan R_NIKKEl 52275.37t 52518.08 52144.64 52396.04 52112.24 : Symbol Last Chg %Chg Time
Korea _KOSPI 4561.56 : L 452548 4566.34 4611.72  4534.57

Taiwan _TAIEX 30576.30

Hong Kong _Hsl 26710.45

Singapore STI 4739.97

Malaysia _FBKLCI 1672.35

China SSEC 4083.67

Phillipines PSE 6317.91

Vietnam _VNI 1816.27 178840 178840 1817.06 178840 : Hang Seng: P/E 13.77  Yield(%) 2.97
Indonesia _IsX 8933.611 8859.19 8890.72 8940.11 8839.01
IQESET 1274.75
SET 1274.75 1280.05 1280.42 128243 127050
SET50 843.54 L 848.13 848.04 848.97 840.29
SET100 1807.00 1815.53 181560 1817.90 180057
SETHD 1214.52 I U 121452 121306 121615 1207.27
MAI L 216.31 216.43 219.35 214.88 I
_SENSEX 85063.341 85439.62 85331.14 85397.78 84900.10 : COMMOD INDEX  Last Change  %Chg
CCl Index
N 1105.53.1 111029 111333 111441 1103.15
Germany 24892.20. 5 U 24868.69 24904.68 24969.17 24836.33 - LME BASE METALS 3M (USS/TONMNE
France 8237.43 5. L 8211.50 8216.58 8255.77 8158.09 : Aluminium 3010.00
UK 10122.734 L . 10004.57 10004.40 1015841 10003.77 d Copper 12510.00
Italy 45753.431 L 4584732 A45990.75 46193.75 45753.35 s Steel
Spain ] 17647.10% . L 17614.40 17648.90 17739.60 17563.60 d Zinc 3130.00
Greece 2154.40 BASE METALS FUTURES
5441.75 Steel: HR Coil 926.00b 0.00

Cyprus A 281.06 Copper 6.010a
Coal (Newcastlel07.250

Portugal 8514.37 8469.61 8486.27 857639 B8471.15 : Crude Palm Oil 3928.00

Belguim 5182.87 5099.49 511550 5183.99 5115.50

Natherland ¥ 991.67 985.12 987.22 992.77  981.96

FX/MM RATES Last Time
USD Index 98.581 7:59
FED' Fund 3.75 8:02
INDEX FUT. Last Change %Chg Time GOLD & SILVER Last Change %Chg Time BOT Policy  1.25000 10:00
Dowlones  49748.00a +30.00 +0.06 7:59 THGold 96.5% 65850.00 17:24
NASDAQ100 25829.50t +7.50 +0.03 759 THGold Ornam. 66650.00 17:24 BOT Avg. 31.1970 18:00
S&P500 4111.60 Dec 31 Gold Spot 4474.81a -0.45 809 USD/THB 31.2300 =0.0300 +0.10 8:09
Hang Seng 26715.00a -0.13 7:53 Gold Futures 4489.0a 0.0 0.00 7:59 EUR/THB 36.5172 <0.0569 +0.16 8:09
FTSE100 10147.50 5:00 Gold Fixing 4490.35t +33.95 +0.76 9:00 GBP/THB 42,1699  =0.0530 +0.13 8:09
DAX 25001.00 Jan 6 Silver Spot 80.90a -0.48 809 JPY/THE 19.9401  =0.0244  +0.12 8:09
CACA0 8217.50 Jan 6 Silver Futures 81.683a 759 CNY/THB A4ATIT  +0.0043 +0.10 8:09
EuroStoxx50 5941.00 Jan 6 Sitver Fixing BIBOR SIBOR{US$) SIBOR(S$) LIBOR(US$)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Dec 31 1.30000 3.280 4.96018
Crude 57.1320 7:35 Palladium Fut. 987.60 Dec 31 1.39422 3.300 4.85372
Heating il 2.083 7:35 Baltic Dry ldx 18304 -1.13 5:04 1.43461 0.821 4.68213
Brent 60.700 7:35 Rubber (TOCOM) 341.20b X 0.00 754 2.21250
ICE Brent Idx 61.96 Dec 31 Coal (New(Castle) 107.250 T:35 1.51525 0.812 6.04143

US 10y Bond Yield Bitcoin 92955.001
4.157300a
JPY/USD 156.6090
USD/EUR 1.1693
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e ATaugving- AUWY: anunISIUSHAUBIYLQUEDLUA . guaY Fund Flow (6 U.A.)

L

goAv{vIASBQ KaviRawkas:ladvwalknkisinguIawu WIAUWY
a:dontvdauaavanuEelouas uua\muJuaummmﬂmSlmua Al
AS:guUANATY uosguwalnﬂa\m\)a\)aumnuahwsaunau[omnamJu

vreanslunararu (SET+MAI):

2.217.93 aauuan

i =
U'l‘éJQﬂSTUCIB'IOCIS’l&'\SKU:

i

1,043 aauuan
® Fund Flow Inaaannatua\w una\mucn\)mnﬂ\)n\)uJumauwans
am\munn\)lunamhuua 02100131kl vauusonnouamfyma .
ml\)uuahusssnmnmsa\)qufoﬂsau i il
U(\ﬁ:
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Us=eunuLudAQUavAKSIY NAavAISASaUASaVASULaUQ
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gogacoua
°* dU- fgdu aua\)ssoumsa\)aanaumnawalvm\)msnms M 0.0, 68

(Dual-Use Items) IUﬂ\)szu Woaaauldmivavuignd tyUuna

Usziaulakdu asmnmmaamanmuuumﬂunumnlawa dagwRuURaoUSU (5 1.A.)

Chevron: +5.10%
Exxon Mobil: +2.21%
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. na\m‘llla.l\)una‘mlUunaUKauna una\)nun:)Tanumuwaaunswadaaona
Ka\)ﬂ:)'lUlElU\)O'lﬂﬂ'lSllnSﬂllU\)ﬂ']\)ﬂK'lSUE)\)GKSUﬂ ?UlDlUUlOa’l dowafk
S1ANDVANLIA: l\)UW\)a\)UUOEJ'l\)UUEJEhFIﬂJ

. S1H1U1UUOU808\) Qa10nvIaNId: aUmuauoam (Supply G|Ut) KN
ansm mmsmwuma\)mswaomuummaluzﬂaaﬂoawlso U\)lUU
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- lakzgaaknssuriandlku: stAmnavuavwon:a $13,000 dadu rand
a\)ao’fﬁu 9nADIUALIagUMuUGVCIUE: ufauwmuua\)ansm

arynynavA1 COMEX
4,496.10 qoaars/oous
+44.60 qoaans (+1%)

érgtmﬁﬁuﬁu WTI
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-1.19 aoaans (-2.04%)
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loglausvksuudnyuuavuInaasshaleyayus:aud (Al) Awandukunausduazinalulad

* aaraKuduNn:gugvaasau 4 U: aul CSI 300 ua: Shanghai Composite woua:s:augogalu
sou 4 U ;mandu@auuluadumoktnvavinalulad Al uazdayayreuudnonnswuaduaw
MANSKWAQ

0 o — -

e MSCI lunvuKuaunswaadna: MSCl daduldunaanauusenniionsavaunswgadna
(DATCOs) aandnaystiluseunundutdiau A.w. 69 ¥reAangAULIauasluddveudINCtaRU
naul (16u MicroStrategy) uazs Bitcoin

asdanloud asd S&P500

\\% 49,462.08 2a 6,944.82 »a

W (+0.99%) (+0.62%)
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Portfolio Performance % DAOL SEC

DAOL Portfolio Accumulated Return
500 6-Jan-26
0 .
Win Rate 41.62%
c [v)
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Portfolio Performance % DAOLSEC

6/1/2026 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 10.40 8,633 89,783 10.40 89,782.51 - 0.00%
ADVANC ICT 10% 315.00 285 89,682 | 321.00 91,390.21 1,708.23 1.90%
AOT TRANS 10% 53.50 1,682 89,996 51.50 86,631.65 (3,364.34)| -3.74%
TTB BANK 10% 1.98 45,100 89,299 2.08 93,808.89 4,510.04 5.05%
CPALL COMM 10% 45.00 1,991 89,616 43.50 86,629.19 (2,987.21)| -3.33%
CRC COMM 10% 18.50 4,923 91,082 17.80 87,635.62 (3,446.34)| -3.78%
KBANK BANK 10% 193.50 468 90,551 194.50 91,019.30 467.97 0.52%
SET 1274.75
Total 70% 630,009 626,897 (3,112)
CASH 30% 270,369
Total Portfolio 897,267 -10.27%




nagnsnisavnu: 1NVAlss:o:du sodtytyeu Breakout

OaWOTOEJSDUEJ\)U"IOllS\)UOnllU\)llﬂS\) Buy Signal
WDHD ‘NaNAUABTUIRWIUIUDENU Key Level: S92un3108UD:N:qIlUdAU 1280 90 @
drAnylula P

- 4
wusthfRunavnufdnagns “afvmls cccuchoclacis 1o
stg:au’ (Short term Speculatlon)
?unsaumsa\)nunmﬂo

saatyimmmsnauo:)nvmou
laglawrziadstianusadulklios:au |
1280 9ald & zmo (Hudeyayreudo

(Buy Slgnal) namfg
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Kuuuzthigoinatia: Sksumsiavilss:gzaumunagns IKWmsanKURldyayreunvinadARau

Kuluwasauu:u (Core Port)

AOT (10%)
BCH* (10%)
KBANK (10%)
CRC (10%)
CPALL (10%)
TTB (10%)
ADVANC* (10%)

10% 10%

] O%.‘ & ,
|

0%  10%
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Technical Pick
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TECHNICAL VIEW

SET : IN2VA2WUWIU
2UND19:=8U 1280 IWaIAUKUNAD

DAOLSEC

7 January 2026 # 003

S50H26

HuoMU

16.90-17.30

.

Analyst: Phannapa Kemasurat (Reg. no. 060110)

1uolUy : INOVAdWUWOU

ludaniu: : Trading 830-845
aniu:Long: Un ninnam 830
anu: Short: fio KNKan 830

830, 825 820

Hu9AU

840, 845, 851

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



$ﬁ CASH BALANCE

7 January 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
Audrulngldvouasun 30 s.A. 68-6 U.A. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

*DELTAQ1P2605A 5U.A. 69-9 U.A. 69

*JTS (s:AU 1) venes=gzi0an 7 U.A. 69- 27 U.A. 69

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (€5) Wiww.daol.coth (F) dac




unains:KU0TeWUTIUSUT %€ DAOL SEC

DAOL Daily Summary (7 Jan 26)

i (+) TOP Bo/101 40.00 UTN) Us=nABoRuRuiouidusouluinu USD550mn
i (0) AOT @o/1U1 54.00 UN) §3i5aulSTryrnIUSUVURN PSC IIJguand
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30 Dec 25

AN "IWII‘IU—ﬂUWU‘\ auanmsa\unmmsm 72 3U. 19a1 12.00 u. OUU ha\ln\l 2 [:l‘liln"IVOFIﬂa\lIUﬂ"ISUS (¢1 %) GBC nmum ..... KINKav
udn ﬂ"ISHUﬂU\'IUOﬂS‘\OUIIaOEJ\lUﬂ‘\SU N:NUAD 9= aauaaumona'\nhulnu InlawA: HUHUSSﬂOIﬂUOVO\lﬂUﬂ Uwsn uan?and We
Wy gdauodnnasus: suAfU: NSSUASNISIVAIIAUSIU (yBC) UAWIAYISIAUAUIADU U.A. 69 IWOIS\IH"II'I'NOOﬂﬂ'IShUﬁU\I

N

° MAMARU : QNINVIY 1a:0191AR Panic Sell

* IASUINVBYIAU : QNKYNG=IN
InglawI=AundssAvluuws

° MSsIdo : o19ns:numdinUlaunis
IFONAY INNdYrYINANTSIDo

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Ing-Auws1 asuruVoRNaIKYAE 72 BU. DAOL SEC

1. MsUs:MAngRBIaEn: 29 Dec 25

Tnula:AuwslFasuuiuionnalrendanuiideduiansh 27 SuonAu 2568 Sulwatuaulnuisivaniesu InaidunouwaneugAnIsU=n:REAISouIUUNIN 3
admr

VonnavtirnnnualinuaouthoigiTmMuIiaiwa (Freeze troop positions) Finuin3eurindundolwurinainmis laznanidgunislauindonisgounnsuiiuu
thelnue:=avAuisagFAnusnonuwsn 18 18 MNaWsNSNUAURNWAUTonnadlfiegWauysnilugod 72 Soludisn

2. ijoulvia:rinAvevtrelne:

SgUURSINISNs:NsaInanlnuvaulngItiug1d1 NsrgndunsItiFon snadounoULSITRIBIgNsANERS (Strategic test of sincerity) ITE IR NAUISIToBolaWey
Y NINYD IMFADIDINISWIIUNSIUINISY,

FJoulvnan 3 Us:misithelnuiausiuiof GBC (Aru:nssunissginunall) Ao: 1. Auwsndiodus:nAnunad 2. fiodrgnddodusoltiovia:finvuas 3. foudnou
28ulpluNTssSoubaIfunus:1ITA

TnoguAtagouansiunisdoununuiosrinidnisazidnvonnay

3. AUGIYIFaIa:aInAVOIAIIITAIIEN:

nsdsunuU=nvuAaIssun 7 SuoiAu foilduntiviundinsulsinan Insdsiouuwadourdetdnogtios 22 s18 uwsn 21 s1o TNy 1 $19) Ia=NKSINYIFSEIR 25
une vrusRDUs=swusiodnanaidugwantiundn 5 iduAu
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KINGDOM OF CAMBODIA
I8 A0SR (BENR
NATION RELIGION KING

B

Phnom Penh, 22™ December 2025

=
RagOMINITNSE
MINISTRY OF NATIONAL DEFENCE

HL.E. General Nattaphon Narkphanit (Ret.)

Minister of Defence of the Kingdom of Thailand

Thai Co-Chairman

Thailand-Cambodia General Border Committee (GBC)

Dear Excellency,

I would like to refer to ASEAN Chair’s Statement of the Special ASEAN Foreign Minsters’ Meeting on the
Current Situation Between Cambodia and Thailand on 22 December 2025 in Kuala Lumpur, which welcomes
the discussions on resumption of the ceasefire and cessation of hostilities. In this regard, Cambodia concurs with
the proposed meeting of the General Border Committee (GBC), to be convened on 24 December 2025.

In line with the above-said ASEAN Chair’s Statement, I propose the following.

1. This GBC meeting should be convened in the same format as the “Extraordinary GBC Meeting”™ held
on 7 August 2025 in Kuala Lumpur as stated in Paragraph 13 of its Agreed Minutes.

2. Fora security reason due to the ongoing fighting along the border, this meeting should be held in a safe
and neutral venue. In this regard, Malaysia has agreed to host it in Kuala Lumpur.

3. On the agenda, the meeting should discuss four items as below:
a) An immediate cessation of all hostilities, and the full respect and implementation of the ceasefire

agreement of 28 July 2025, and the Kuala Lumpur Joint Declaration of 26 October 2025, including
other agreements reached und & framework;

o

b) obstruction, of ci\. border areas to
ey existed prior i«
c) the immediate resum
tober 2025, and urg
rder dcmarﬂon al
d) N AN Observer T

other agreements

e assurances of my sincere ap

Deputy Prime Ministe!

—

https://www.facebook.com/share/p/17uXRa2yv5/
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¢ DAOLSEC

DAOL-asUun1lsnarnnu yon 3Q-2025

¢ asuniwsounilsnann 3Q-25
*** MANsninIls 3Q-25 lazus:uirunasnilsnannt 2025 (Wiagunlav)
+* asU MD&A Vvourulu SET50 , KUSUATS lla: Ku THAI

25-Nov-2025
SET's Profit

Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25  Q2/25(e)
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asunawsourilsnannlnsunan 3/2568
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¢ DAOL SEC

WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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dasunlsnam yon 3Q-2025 (24 Nov 2025) ¢ DAOL SEC

flsmann: dUarkte=dugosnisnousuvadiinadnusiowaus:nounis Nsneviuauluido DAOL [Rsousou
rnls9nuou 897 USYN Mls SET ogi 2.63 Iduduunn +24% YoY; -22% QoQ ndiAssnunisiAAlS Tng
rinls SET Noonun ANdmannnIn 5.9% ... IsnduUs:ITUdAANIRatanaddwuauay 9:guiduau Ingrawn:
AunwansAItuUILA ndoruniualtiussiioiduau (sonanNNIsinawanIsAItUIU)
nsanadvadnnlsingsouvey SET doulkndliisuans:nuann fnasdau+aun. anav) Fuuiniiy NGN1sAN
vouansgd a: AunuNIsWanwuvu 10ugiu

funTwvau Sector NMlsansnau Resources (SoU ENERG) lla:Nau Property & Construction lia: Agro &
Food Industry anau Tuvru=Anau Financial 1a:ndu Technology SaAgrnmlsidzia:wuiulibofiou QoQ
Us:I0UdN Q4 flso19mIngnnisIAIAN 2.2 1IdUdUuUin KauN2:IASUEAY lazs1AunTuUSURDanal Ing
NSOUVaINIIS 4Q maull ISTTAISA 1.8-2.3 ldudnuunn (sounils THA)

is1AYUs=unuNTsints Utivedmanaldn 1.10 auduuin [Bnou vt mls 9 1Fou 9:0851 8.7 Iduduuin
8o 79% vodrnlshisUs:IoulSnuU
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n1lsveou SET N1idN1sAm Sector Nidvuninny na:uuwouooniu $€ DAOLSEC

SET Profit Exclude Volatile Sector

OM/25 9M/24  %YoY 3Q/25 3Q/24 2Q/25 % YoY % QoQ

SET 847,526 690,762 22.7% 263,681 21,449 337,105 24 1% -218%
Ex- Bank 635,281 493,338 28.8% 188,710 6,676 268,973 28.7% -29.8%
Ex- Energy PetroChemical 641427 554,001 15.8% 208,238 191645 233,269 8.7% -10.7%
Ex- Energy Petrochemical SCC 623.660 547 .47 %.0% 208.907 190,924 215.932 9.4% -3.3%
r--- -------------l---_----------l--_---ﬁ---ﬁ---------\
: Ex- Bank Energy Petrochemical SCC 4144 349,722 17 .6% 133,936 15,162 17,800 7.0% £ -9.4%] |
----------------------------------------------- ---,
o v (ev)
N1[s QoQ vouruvuIANaI-Ian
v v (w3 —_— _: [ [ R
anaynNounun Idudryryrtunliunun
Strategy Research
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USBNALNEWUNISIULNIED (SET+MAI) ” D AOL S E C

91U2U 897 USBN 24-Nov-25

Ranking Vou Sector Nnnlsdonanan
Uwarionils SET unidn QoQ

FIUdUUSENRTNISAANISIRNTS 170 USBN

(Bloomberg Concensus)

9audu % BANKING 2.0%

- USBNADMISANS AR (>3%) 75 44% ELECTRONIC COMPONENTS 0.9%
. FINANCE & SECURITIES 0.7%
- USBNNUNIsmuAIA (+/- 3%) 39 23% pifhfet o el 0.5%
~USBNAGANTSAINGIAA (< -3%) 49  29% T 0.4%
. HEALTH CARE SERVICES 0.4%
- usBnndwaviAnu (Ussuineululs) 7 4% STEEL 0.2%
AUTOMOTIVE 0.1%
53usuiae DAOL Strategy PROFESSIONAL SERVICES 0.1%
PACKAGING 0.0%
INDUSTRIALMATERIALS &... 0.0%
1JSouINBuAdIavISy & AMANISNU PERSOMNAL PRODUCTS &... 0.0%

4%, - USBnAdua PAPER & PRINTING MATERIALS -0.0%

vaANnu (USsuiisu INSURANCE -0.1%

Twls) FASHION -0.1%

PROPERTY FUND & REITS -0.2%

29%, -USBNADANTS AGRIBUSINESS -0.3%

ANIAA (< -3%) COMMERCE -0.4%

TRANSPORTATION & LOGISTICS

FOOD & BEVERAGE

COMSTRUCTION MATERIALS
ENERGY & UTILITIER4)5%

23%), -usunn
AIUAIA (+/- 3%)

B - USGNATNMISANGIAN (>3%) - USBNADAMISAUAINA (+/- 3%) -20.0% 0.0% 20.0%

Cl

|
B -USGNADAMISAINGINA (< -3%) M - uSunndwavianu (USsuiReululn)
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gqunailsznaunis uanaunauansdnlinssy 3Q/2025 (reduga 30 n.u.25)

¢ DAOL SEC

24-Nov-25 :2jaya o dudu
960 12 16iau u'lasuna uBsuiey
9M/25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY Qo Weigth  Impact  aiamsal
oM /25 oM /24 Yoy 3Q/25 3Q/24 2Q/25 YoY QoQ 3Q/24 YoY

Agro & Food Industry
Agribusiness 4774 5,634 -16.3% 754 2,184 1684 -65.5% -55.2% 10% -0.7% 6.0%
Food & Beverage 70,288 53,677 30.9%) 18,669 18,579 28,420 0.5% -34.3% 8.7% 0.0% 12%
Consumer Products
Fashion 3,079 3,368 -8.6%) 239 -879 600 n.m. -60.2% -0.4% 0.5% 4%
Home & Office Products -416 -908 n.m. 299 -53 -u7 nm. nm. -0.0% 0.2% nm.
Personal Products & Pharmaceutice 1900 2,45 -115%) 521 327 455 59.6% #%.5% 0.2% 0.1% 719%
Financials
Banking 212,245 197,424 7.5%) 74971 65,772 68,132 %.0% 10.0% 310% 4.3% 13.9%
Finance & Securities 23,394 22,794 2.6%| 9,881 8,536 7,364 15.8% 34.2% 40% 06% 34%
Insurance 23,20 19,986 15.7%] 8,771 4,637 8,960 89.1% -2.% 22% 19% 15%
Industrials
Automotive 3,192 2,800 %.0%] 1634 101 1266 60.4% 29.% 05% 0.3% 7.2%
Industrial Materials & Machinery 1722 564 205.4%) 500 132 406 279.4% 23.0% 0.1% 0.2% n.m.
Paper & Printing Materials 399 488 -18.1%) 1?4 109 138 1B.1% -10.5% 0.1% 0.0% n.m.
Petrochemicals & Chemicals -12,023 -38,207 n.m. -3,520 -19,031 -3,939 nm. nm. -9.0% 7.3% nm.
Packaging 5,255 6,251 -16.9% 1562 1662 1457 -6.0% 7.2% 0.8% -0.0% -25%
Steel -547 -5,732 n.m. 883 -3,987 367 nm. 140.3% -19% 2.3% nm.
Property & Construction
Construction Materials 26,650 16,165 64.9% 1740 3,077 20,676 -43.4% -916% 14% -0.6% -8.3%
Property Development 39,968 47,795 -16.4% 15,025 16,692 13,237 -10.0% 13.5% 7.9% -0.8% 16.3%
Property Fund & REITs 16,097 13,875 16.0%) 6,273 5,983 7013 4.8% -10.6% 2.8% 0.1% 25.0%
Construction Services 7,843 -3,292 n.m. -2,070 -3,106 2,71 n.m. n.m. -15% 05% 77.8%
Resources
Energy & Utilities 218,123 174,968 24.7%) 58,964 39,834 107,775 48.0% -45.3% 8.7% 9.0% -3.4%
Mining 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! nm.
Services
Commerce 49,506 45,069 9.8%| %,786 #,523 16,097 18% -8.% 6.8% 0.% -3.4%
Health Care Services 24,776 26,342 -5.9% 871 10,28 7,524 -#%.0% 5.8% 48% -07% 10%
Media & Publishing -856 37 nm. -387 -290 -138 nm. nm. -0.1% -0.0% 0.1%
Professional Services 1632 1080 510%) 779 361 431 15.8% 80.9% 0.2% 0.2% 7%
Tourism & Leisure 930 1651 -43.7% -299 -269 -429 n.m. n.m. -0.1% -0.0% -15%
Transportation & Logistics 46,237 37,058 24.8% %872 26,631 21285 -44 2% -30.1% 2.5% -5.5% 0.0%
Technology
Electronic Components 21035 21937 -4 1% 8,840 6,812 5,855 29.8% 510% 3.2% 10% 30.3%
ICT 59,206 37,51 57.8%) 21,159 13,066 19,902 619% 6% 6.2% 3.8% 10%
Was N3N WSET 847,526 690,762 22.7%|f 263,681 212,449 337,105 24.1% -21.8% 100.0% 24.1% 5.9%
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MAI

g9dwadsznaunis nanaunauansg1inssu 3Q/2025 (amﬁuaﬁm 30 n.21.25)

24-Nov-25 :vaya e dudu
960 12 1iau Ju'lasund

9M /25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY QOQE

oM /25 oM /24
MAI
Agro & Food Industry (MAI) 892 1265 -29.4% 153 41 461 -63.1% -66.9%5
Consumer Products (MAI) 501 676 -25.8% 21 413 0.036 -48.6% 588,251%;
Financials (MAI) -193 -244 n.m. 62 -538.10 -1 n.m. nm
Industrial (MAI) 1425 1361 4.7%)| 475 166 536 185.6% -11.4%;
Property & Construction (MAI) 325 1375 -76.3% 138 -210 7 n.m. 706.8%5
Resources (MATI) -0 558 n.m. -174 -40 129 n.m. n.m.i
Services (MAI) 2,373 2,334 17% 629 929 661 -32.3% -4.9%;
Technology (MAI) 1951 2,132 -8.5% 444 705 809 -36.9% -45.1%;
WasNUsEn Tu M Al 7,265 9,456 -23.2% 1,940 1,839 2,603 5.5% -25%;
sUHANSANLTHUIIU SET + M A 854,791 700,218 22.1%]| 265,621 214,287 339,708 24.0% -21.8%;
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Top 25 Ruhidninlsauaavod SET %€ DAOLSEC

E 9M (uaadtannzudEniidesu 12M ) Quarter (szuluzas Remark 12u Q1Q2 Q3 Q4) Bloomberg's Survey

% Change Current YoY Péi\:g:f % Chg. % Chg. SOMEEETE ﬁ’:::::‘:_l REmark
Stock 9M/25 9M/24 YOV 3Q/25 3Q/24 2Q/25 YoY QoQ Consensu

- - - - -l - - - - - - -
PTT 64,631 80,761 -20.0% 9,783 16,324 21533 212% -8.1% 19,692 0.5%
KTB 37,456 34,581 8.3% %,620 1,107 ne2 316% 315% 4,299 22%
BBL 38,247 34,807 9.9% 13,789 12,476 11840 10.5% 16.5% 10,830 27.3%
KBANK 39,287 38,505 2.0% 13,007 11965 2,488 8.7% 42% 11,180 6.3%
PTTEP 26,698 1,041 40.2% 1,695 17,865 1B,55H -28.9% -6.1% 13,841 -8.3%
SCB 37,344 32,236 1%5.8% 12,056 10,941 12,786 0.2% -5.7% 10,874 0.9%
ADVANC 33,604 25816 30.2% 12,039 8,788 10,982 37.0% 9.6% 11093 8.5%
BAY 24612 23,424 5.1% 8,783 7672 8,295 #%.5% 5.9% 7496 172%
DELTA 17,559 6,783 4.6% 7441 591 4,629 25.9% 60.8% 541 37.5%

GULF 76,540 ~ 21B.2% 7274 m 63,871 -23.3% -88.6% 7,194 1% GULF+INTUCH
CPALL 20,951 8,167 1%5.3% 6,597 5,608 6,768 17.6% -2.5% 6,441 24%
CPN 13,956 12,836 8.7% 5424 4,126 4,305 315% 26.0% 4,536 0.6%
TTB 15,399 15,998 -3.7% 5,299 5,230 5,004 13% 5.9% 4,882 8.6%
CPF 24,112 15,386 56.7% 5,186 7,309 10,377 -29.0% -50.0% 4,900 5.8%
THAI 26,369 15,195 73.5% 441 12,480 1,124 -64.6% -63.6% 5451 -19.0%
BDMS 2,155 1654 4.3% 4310 4,246 3,490 17% 23.8% 4,131 4.5%

AOT n.nt. 3,863 4,272 3,865 -9.6% -0.1% 3,567 83% 4Q-25

TLI 9,359 10,478 -0.7% 3,031 2,498 3,645 214% -16.8% 2,978 18%
DIF 8,267 8,054 26% 2,770 2,696 2,765 2.7% 0.2% 2,991 -74%
OR 9,226 4,651 98.4% 264 (1609) 2,232 nm. 7.1% 2,526 3.5%
MINT 6,056 4,19 47.0% 2,553 %o 3,086 1609.2% -17.2% 2,765 -7.6%
BLA 5,623 2,719 106.8% 2,306 64 2,128 2754% 8.3% - n.m.
RCL 6,364 5,852 8.7% 2,301 4,091 2,005 -43.8% BvI7% - nm.
RATCH 5,445 5,485 -0.7% 2,68 1658 2,057 30.8% 54% - nm.
TOP 2,126 7,192 68.6% 2,47 (4,218) 6,476 nm. -66.8% 2,060 4.2%
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Top 25 ﬁuﬁ'ﬁ'ﬂsvmuﬁmﬁu 10% M YoY n1a: QoQ $€ DAOLSEC

M (s ssrnsridndden 12M) Gluarker [y Tuges Femark cu 21 22 G35 G4 Bloomberg®s Survey
T Change | Current Tt Pn::.\:r‘i:: : TChg. X Chg ?“’““’ 'T'"L’;”u:;':_l Remark
Stock aMI25 ani24 Yo Q25 024 Qs 1 Yo¥ Gol : Consensu
- - - - -t - T; -T -7 : - - hd

KTE 37456 34581 8.3 14,620 1107 11,1225 K1 Ky ki : 14,294 2.2
BEL 38,247 24,207 9.9 13,7849 12,476 11.340: 1055 1655 i 10,230 273
DELTA 17,5549 16,783 465 T4 5491 4.529; 2648 B8 : 541 37K
CPH 13,956 12,836 8.7 5424 4126 4.305i iRk 2605 : 4 636 19,65
CK 2084 1E17 TaAK 17349 1002 353: T2EX 10155 i i 1020
KKP 4,141 3574 16,75 1670 1,305 1.403: 28.0% 1855 i 1,262 334

FTREIT n.m. 1310 A3E 320! 4463 B9 : T3 TETM 425
AMATA 2108 1460 A 45 1134 TER 140: 488 4.0 i 1,014 123
BKIH 2,638 2264 1645 1122 TIE 955: 23 1745 i r.m.
BA 318 32587 4.3 1.041 ET1 402i A1 1531 : Tar 306
LHFG 2,045 1470 iR 925 530 551: i R ET.0% : n.m.
GFPT 1938 1591 2055 Ll a42 542: Ja0x 145 i EE1 2.2%

ETANLY n.m. B17 327 3?|:|i aa.A BE.8 : K] 203 am-as
PFRM 1741 1B62 X 5 AE3 450 44?i 2R3 2B.0% : AER 0.6
BGRIM 1182 FT0 B3h 521 162 ?: 2200 7 EI02 i 438 18.95
MEGA 1335 1373 -2 494 383 391i 282 264 : A43 S0
wHAUP 62 283 PR 487 | 141i A01.9x 24405 : 437 42
ETC 463 | L Yokl 425 28 11: 141385 38590 i n.m.
FORTH 5a0 205 188.2 407 16 122; 25055 23LEM : n.m.
KGI 04 R3E 20,25 368 207 1435 28K 14042 : n.m.
BYG 3 ES 454 42 34 & 13: 20288 183748 i r.m.

EPG n.m. 5 130 23?: 14195 1825 i 2497 E.ix 20125
TITLE 283 12 20552 306 47 ?i BdEEX 39930 : m.m.
SCGD T44 T30 18 04 123 223: ELTx 368 i 275 10092
SCAP EET A15 29.5% 299 220 132: 362 BB i m.m.
KCE Fik] 1367 S48 297 216 132! rRr B33 : 03 1.8
2158 T40 E40 156 278 218 224: 274 24 2 ; 237 17 1

i
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¢ DAOL SEC

Fund Flow
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Net Position (Equity) 6 maIARUIDIBY 9€ DAOL SEC
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

Foreign Net Position in Asia Stock Market 07-Jan-26
-y
Last Update 12M YoY Lvl
China 30-Sep-25 ! | 20,370 68,829 96,225 53,539
1 |
India 05-Jan-26 82 | g2 1 -84 -184 -184 -19,101 ~17,459
I
Indonesia 06-Jan-26 3B | 38 1 101 101 101 911 1,731
1 |
Japan 19-Dec-25 | 7,828 I 3814 50,053 45,694 45,694 44,070
I
Malaysia 06-Jan-26 38 | 43 1 -100 -100 ~100 5,241 -6,040
1 |
Philippines 06-Jan-26 21 | 27 | 34 34 34 -849 ~403
1 |
South Korea  06-Jan-26 659 | 767 1 1276 1,276 1,276 -3,246 5,767
I
Sri Lanka 06-Jan-26 o | o | 0 0 0 ~129 -08
1 |
Taiwan 06-Jan-26 139 | 88 1 660 660 660 -6,548 10,312
I
I
Thailand 06-Jan-26 A 5 5 5 5 -3,184 823
1 |
Vietnam 06-Jan-26 15 ] 45 1 45 ~45 ~45 ~4,766 1,573
A ¥

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

3,000 2,372

2,000

1,000

-1,000 -609

-1,124

T LE
-787
-2,000

-3,000

Foeign Net Position in Thai Bond (Million THB)
1,500
929
1,000

500 181

-73 -29

-1,043

Bloomberg

Market

%€ DAOL SEC

Net Position Accumulate monthly 07-Jan-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
Jan '25 -11,334 -1,178 -14,427 -569,419
Feb '25 -6,668 -6,574 8,371 71,456
Mar'25 -21,865 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,002 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
2025 -107,059 -37,993 63,102




Net Buy/Sell Unainumaus:ine

Bloomberg

06-Jan-26 : (USsuingudunou)

AUND % N1shioguiu

AunyaAnisiionseuvelinavnuAtaUs:INAIWY/an UINHgn

sousoulng DAOL Strategy

AUND % n1sfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an Gauun) IWu/an @uuan)
SCB 0.07% 331 sScC -0.30% -682
ADVANC 0.03% 287 KBANK -0.10% -458
DELTA 0.01% 229 BCP -0.34% -130
BBL 0.07% 229 CPALL -0.03% -117
AJA 3.60% 35 MTC -0.16% -106
TISCO 0.03% 26 AOT -0.01% -74
TU 0.05% 25 COM7 -0.14% -65
KTC 0.02% 14 GULF -0.01% -64
DIF 0.01% 10 BDMS -0.02% -61
BANPU 0.02% 10 BCH -0.23% -60

KUBIMA : YaAISuaINuRIWL/an AusrueNgusuRuRiVasuIlay IneldstnUnanan ieilSsuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

%€ DAOL SEC




Net Buy/Sell UnavnuaAuUs:INe € DAOL SEC
WEEK MONTHtoDATE

v 1 — - 1 — — v 1 - - 1 — -
nungan'lmsnensewaaunaaqumads:mmwu/aﬂ Uanngn rgungammsnanseweaunamumads:mmwu/an uann&n
06-Jan-26 : (IUSguingunuadnirnou) sousaulne DAOL Strategy 06-Jan-26 : (IUSguingunudugnitgvauifaunau) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Auni % nstioanay I KUNU % N1shoguvu I Aunl % msfioanay I
I 06-Jan-26 I I I
s . I oS . . yaAluadnu * I , yaAiuadnu *
|Wu/am Janinwuavnu I |Wu/aﬂ Janinwuavnu I Wu/an B ., I Wu/an B i} I
Wu/an @uunn) I wWu/an @uun) I IW/am (@uunn) I IWl/am (@quunn) I
DELTA 0.02% 4 KBANK -0.15% 687 | PELTA 0.02% 459 I KBANK ~0.15% 087
0, — 0, -
ADVANG 0.04% 383 | sce 0.99% 659 || ADVANC 0.04% 383 | scec 0.29% 659 |
) - 0, -
BBL 0.08% 262 g OSP -0.28% 134 | BBL 0.08% 262 I osp 0.28% Radl |
0, — 0, -
CPALL 0.05% 195 | OPF -0.07% 124 | CPALL 0.05% 195 [ CPF 0.07% 124 4
0, - 0, -
sCB 0.04% 189 J B -0.25% o5 | SCB 0.04% 189 I BCP 0.25% s
BDMS 0.02% 61 MTC -0.12% -80 ||
BDMS 0.02% 61 ] wrC -0.12% g0 | I
MINT 0.04% 55 BH -0.06% 74 ]
MINT 0.04% 55 J BH -0.06% o | |
TU 0.10% 50 KCE -0.34% 73 |}
TU 0.10% 50 | KcE -0.34% -73 I |
TI 0.04% 35 M7 -0.14% -65
TISCO 0.04% 35 | cowmz -0.14% -65 [ sco ° | co ° |
AJA 3.60% 35 AMATA -0.33% -60
AJA 3.60% 35 I AmaTA -0.33% -60 : J ° ° :
HUNEIMR : YaAiUaINUAINL/an AlusrueNUorURURIVABUNUAY Eﬂu!ﬁmm‘&mm&]ﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KU : YaAITUaINUARINL/an AUsrLNUsURURIUEsUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

Unaunumaads:inAlangagivigorulng unuinaud 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research
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unavnumus:inAisaut vasurmuia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




¢ DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
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P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
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0T-10-€1
60-10-€1
80-10-€T
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70-190-€1

€0-PO-€T
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¢ DAOLSEC

Dividend

Dividend Stocks
Stocks

KHUNUN1sY1uduwaluomsIngys




MISIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b

<P



¢ DAOL SEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNS:NUVoINISanavvads1AIARUNN “XD” nonsld P€ DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
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-3.000

-3.500 -3.2

-4.000 o
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¢ DAOL SEC

Market Indicators



Calendar (Week %€ DAOL SEC

Date Country Event Period Surv(M) Prior
5-Jan * CH RatingDog China PMI Composite Dec - 51.2
5-Jan * us ISM Manufacturing Dec 48.4 48.2
5-Jan * us PCE Price Index MoM Oct - 0.30%
5-Jan * us PCE Price Index YoY Oct -- 2.80%
5-Jan * us Core PCE Price Index MoM Oct - 0.20%
5-Jan * us Core PCE Price Index YoY Oct - 2.80%
7-Jan * EC CPl MoM Dec P 0.24% -0.30%
7-Jan * EC CP! Core YoY Dec P 2.36% 2.40%
7-Jan * EC CPl Estimate YoY Dec P 2.01% 2.10%
7-Jan * TH CPl YoY Dec -0.31% -0.49%
7-Jan * TH CPINSA MoM Dec 0.15%
7-Jan * TH CPI Core YoY Dec 0.65% 0.66%
7-Jan * us ADP Employment Change Dec 47.87k -32k
7-Jan * us JOLTS Job Openings Rate Nov - 4.60%
8-Jan EC Consumer Confidence Dec F - -14.6
8-Jan * us Initial Jobless Claims 3-Jan 212.50k 199k
9-Jan * CH PPl Y oY Dec -- -2.20%
9-Jan * CH CPIYoY Dec -- 0.70%
9-Jan * us Change in Nonfarm Payrolls Dec 65.33k 64k
9-Jan us Average Hourly Earnings MoM Dec 0.27% 0.10%
9-Jan * us Unemployment Rate Dec 4.53% 4.60%
9-Jan us Housing Starts MoM Oct -12256.35% -
9-Jan us Building Permits MoM Oct P -17110.00% -
9-Jan us U. of Mich. Sentiment Jan P 53.6 52.9
9-Jan * CH New Yuan Loans CNY YTD Dec 16239.66b 15360.0b
12-Jan * us JOLTS Job Openings Rate Dec - -
12-Jan us Housing Starts MoM Nov - -
12-Jan us Building Permits MoM Oct F - -
13-Jan * us CPI MoM Dec 0.31% -
13-Jan * us Core CPl MoM Dec 0.28% --
13-Jan * us CPIYoY Dec -- 2.70%
13-Jan * us Core CPl YoY Dec 2.77% 2.60%
13-Jan * us New Home Sales MoM Oct -10.83% 20.50%
14-Jan * us PPI Final Demand MoM Nov 0.24% -
14-Jan * us PPl Ex Food and Energy MoM Nov 0.17% =
14-Jan * us PPl Final Demand YoY Nov 2.57% -
14-Jan * us PPl Ex Food and Energy YoY Nov - -
14-Jan * us Retail Sales Advance MoM Nov 0.46%
14-Jan us Existing Home Sales MoM Dec 1.55% 0.50%
14-Jan * CH Exports YoY Dec 2.67% 5.90%
14-Jan  * CH Exports YoY CNY Dec -- 5.70%
15-Jan  * us Initial Jobless Claims 10-Jan -- -
15-Jan us Empire Manufacturing Jan -- -3.9

16-Jan us Manufacturing (SIC) Production Dec -




¢ DAOL SEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W/’\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India ilippi
00 Philippine, i
5,000 31% 600 - 38%
500 g 6% 1% 4o, 12% 10% 4o 6% 1%
400 -
300 - i
200
100 {331 350 388 404 453 218 302 498 546 547 579 644
O 1 1 T T T T T T T T T T 1 0 T T T T T T T T T T T
2014 2016 2018 2020 2022 2024 2015 2017 2019 2021 2023 2025(f)
EPS (Rupee) e GrOWh EPS (PHP) e GrOWtH
. Malaysia,,
Indonesia 150 B
750 87%111% a9 10% 13% 14% 6% 7% 6%
600 43% 43% 100 \
450 o 43% o 22% 13% 13% } -12%
300 34% ) 50
150 167 224 321 289 288 228 481 472 432 528 598 94 98 108 90 71 100 114 100 106 113 120
O T T T T T T T T T T T T T O T T T T T T T T T T T T T
2015 2017 2019 2021 2023 2025(f) 2015 2017 2019 2021 2023 2025(f)
EPS (IDR) s Growth EPS (MYR) e GrOWtH
Vietnam China g, 5%
200 26% % 26% 229 3(5)8
150 9% 10% 7% 19 1% 200
100 150
100
50 46 43 54 59 64 64 85 104 116 100 126 154 50
O 1 T T T T T T T T T T T 1 O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f) 2014 2016 2018 2020 2022 2024

%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

Thailand

150 - _
127%
100 - ;
28%
3% _ 6% 3% 449, o, %
50 - .
73 94 100 96 86 37 84 107 83 76 95 103
0 | | | | | | | | | | |

2015 2017 2019 2021 2023 2025(f)
EPS (THB) = Growth



——— DOLLAR Index

%€ DAOL SEC

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index

FunlnAnoun

Dubai

U lla: agus1n1au

------- HDPE (flim) (SE)

—l

------- ETHYLEN (SE)
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Shipping Index and Stock Performance 6-Jan-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
6-Jan-26 1,851.00 0.0% 1,851.00 0.0% 1,833.77 1.7% 1,485.00 0.0% 4.32 1.4% 6.10 -0.8% 27.75 -0.9%
5-Jan-26 1,851.00 -1.4% 1,851.00 -1.4% 1,803.54 0.6% 1,485.00 0.0% 4.26 0.5% 6.15 1.7% 28.00 2.8%
30-Dec-25 1,877.00 0.0% 1,877.00 0.0% 1,793.45 0.2% 1,485.00 0.0% 4.24 1.4% 6.05 1.7% 27.25 0.0%
29-Dec-25 1,877.00 0.0% 1,877.00 0.0% 1,790.37 1.2% 1,485.00 0.0% 4.18 -0.5% 5.95 -0.8% 27.25 0.9%
26-Dec-25 1,877.00 0.0% 1,877.00 0.0% 1,769.90 0.8% 1,485.00 0.0% 4.20 -0.5% 6.00 -1.6% 27.00 -1.8%
25-Dec-25 1,877.00 0.0% 1,877.00 0.0% 1,755.85 -0.2% 1,485.00 0.0% 4.22 -0.5% 6.10 -0.8% 27.50 0.0%
24-Dec-25 1,877.00 -0.6% 1,877.00 -0.6% 1,759.24 0.5% 1,485.00 0.0% 4.24 0.5% 6.15 2.5% 27.50 0.0%
23-Dec-25 1,889.00 -4.5% 1,889.00 -4.5% 1,750.30 1.5% 1,485.00 0.0% 4.22 1.4% 6.00 0.0% 27.50 0.9%
22-Dec-25 1,979.00 -2.2% 1,979.00 -2.2% 1,724.64 -0.1% 1,485.00 0.0% 4.16 0.5% 6.00 0.0% 27.25 0.9%
19-Dec-25 2,023.00 -2.3% 2,023.00 -2.3% 1,725.78 -0.7% 1,485.00 0.0% 4.14 -1.4% 6.00 0.8% 27.00 0.9%
18-Dec-25 2,071.00 2,071.00 1,738.69 1,485.00 4.20 5.95 26.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)

6,592,234

3,751,532

4-U.An.-18  4-U.A.-19  4-U.A.-20 4-U.A.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

4-U.n.-25

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

; Million EUR

ECB




700,000.00 ~ 80,000,000
600,000.00
70,000,000
500,000.00
400,000.00 60,000,000
300,000.00
50,000,000
200,000.00
100,000.00 40,000,000
30,000,000
(100,000.00) -
(200,000.00) 20,000,000

18-5.m.-19
22-13.81.-20
30-6.A.-20
5-w.a.-21
8/9/2021
12/1/2022

26-d.m.-20

()]
—
I-
&
ks
RE
—

o

mmm FED Reserve

18/5/2022

21/9/2022

25/1/2023

31/5/2023

4/10/2023

7/2/2024
12/6/2024
16/10/2024

alance Wednesday Close

19/2/2025

25/6/2025
29/10/2025

—— Bloomberg United States Exchange Market Capitalization USD

- — - o~ ™
-y g [ NN NNNNOM o0 nmon o A
N L AN TdT oo N AN AN ANNNONONMONONMONNNOSSANN
I =2 d ) 9 N N NN OO OO OO O N O NONOOO NN O O
cZ 3538538933889 58888888xg¢9¢8
-2 IR S Y FpovocalsiRagaolasn
O T A T R e R s e B v N = AT Y
O AN ANNONANNANA1NNAAANNAANNN A

350,000.00 -

300,000.00 -

250,000.00 |

200,000.00 -
150,000.00 -
100,000.00 -

50,000.00

(50,000.00) -

(100,000.00) -

3/7/2024
21/8/2024
9/10/2024

Bloomberg

I FED Reserve Balance Wednesday Close

fI01aVN1SBOFUNSWEVOU
Fed (QE) s198UnH

27/11/2024
15/1/2025
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(1,893.00)
(15,606.00)
(1,059.00)
2,672.00
(25,097.00)
(15,191.00)
(1,402.00)
4,073.00
2,380.00
25.00
(21,857.00)
4,615.00
5,462.00
(6,802.00)
(3,307.00)
(13,265.00)
7,334.00
(24,801.00)
(3,670.00)
(16,557.00)
4,172.00
17,250.00
24,377.00
58,601.00

23/7/2025
30/7/2025
6/8/2025
13/8/2025
20/8/2025
27/8/2025
3/9/2025
10/9/2025
17/9/2025
24/9/2025
1/10/2025
8/10/2025
15/10/2025
22/10/2025
29/10/2025
5/11/2025
12/11/2025
19/11/2025
26/11/2025
3/12/2025
10/12/2025
17/12/2025
24/12/2025
31/12/2025

6,609,887.0
6,594,281.0
6,593,222.0
6,595,894.0
6,570,797.0
6,555,606.0
6,554,204.0
6,558,277.0
6,560,657.0
6,560,682.0
6,538,825.0
6,543,440.0
6,548,902.0
6,542,100.0
6,538,793.0
6,525,528.0
6,532,862.0
6,508,061.0
6,504,391.0
6,487,834.0
6,492,006.0
6,509,256.0
6,533,633.0
6,592,234.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

Bloomberg
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World Market Cap. (Trillion USD)
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112 j‘/ 22%
14% \

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
30-Dec-25

2-Jan-26

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,130,924
150,742,136

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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Market P/E (current & Forward) ST, 13-Dec-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,637.81 15.70 E 15.28 E 14.23 4.15 6.37 12-Dec-25 107.3 iy
PSE - PHILIPPINE SE IDX PH 6,036.72 10.10 = 9.72 : 8.93 3.47 9.90 12-Dec-25 621.9 fFsudud
Straits Times Index STI SI 4,586.45 13.83 = 1512 & 14.08 4.62 7.23 12-Dec-25 303.1 el
KOSP! INDEX SK 4,167.16 18.59 E 14.37 = 10.14 1.43 5.38 12-Dec-25 2901 wiler
_ TAWANTAEXNDEX  TA 2819802 2269% 2071 % 1681 241 441  12Dec?5 13619 i
" STOOK EXCH OF THAINGEX T T 1 1280101338 e T s 9 iabec2s 896 . (SET)
CTHAISETSONDEX TH  eo7ei 437t 1427 % C12Dec?5 B8O 1 (SETS0)
o SENSEX N 85267.66 2443 % 2414 % 12-Dec-25 3977.9 5w
JAKARTA COMPOSITE INDEX ID 8,660.50 21.73 = 16.02 E 13.10 3.15 4.60 12-Dec-25 540.7 sulailds
HO CHI MINH STOCK INDEX VN 1,646.89 15.99 ; 13.92 = 11.66 1.56 6.25 12-Dec-25 118.4  Auawu
SHANGHAI SE A SHARE INDX CH 4,077.83 18.49 . 15.06 & 13.55 2.37 5.41 12-Dec-25 270.8 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,889.35 18.48 E 15.06 = 13.55 2.38 5.41 12-Dec-25 258.2 5u (Composite)
HANG SENG INDEX HK 25,976.79 13.00 = 12.69 E 11.46 3.00 7.69 12-Dec-25 2,059.9 daing
DOW JONES INDUS. AVG usS 48,458.05 25.08 ; 24.36 = 21.32 1.56 3.99 13-Dec-25 2,034.1 i34 (Dow Jones)
S&P 500 INDEX us 6,827.41 27.29 . 25.67 ; 2212 1.15 3.66 13-Dec-25 272.7 awiys (S&P-500)
NASDAQ COMPOSITE us 23,195.17 43.70 E 35.78 . 27.96 0.60 2.29 13-Dec-25 659.8 mizs (Nasdaq)
CAC 40 INDEX FR 8,068.62 17.55 = 17.59 E 15.20 3.26 5.70 13-Dec-25 459.2 u5haa
DAX INDEX GE 24,186.49 18.74 : 17.79 = 15.50 2.44 5.34 13-Dec-25 1,357.6  asiin
NIKKEI 225 JN 50,836.55 22.37 . 2113 ; 22.82 1.55 4.47 12-Dec-25 2,346.1 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,305.56 16.11 = 16.38 & 14.98 3.07 6.21 12-Dec-25 141.3 150 (300 w5un)
Euro Stoxx 50 Pr EC 5,720.71 17.29 = 17.32 - 15.85 2.78 578  12-Dec-25 330.3 2w (50 13u0)
STXE 600 (EUR) Pr EC 578.24 16.53 & 16.35 E 14.84 3.07 6.05 12-Dec-25 35.6 lsd (600 u51n)
MSClI WORLD MULT 4,407.82 23.95 1 22.96 * 20.13 1.59 4.18 13-Dec-25 197.1  amaviulan (MSCI)
eneennnnnns® Source : Bloomberg

\ W



wamnaulinunanrulng INsunumanlan 9¢€ DAOL SEC

Total Return Index : wamdulinu9NNisasnulunatnsng Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return D* Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 0.1%| 5.9% 0.5%| 45% 0.3%| 6.0% 0.0% 7.3% 1.4%| 125% 0.4%| 7.6%

1 month 1.1%| 71.8% -1.4%| 16.7% -2.2%| 17.9% 1.3%| 748% -1.6%| 14.9% 0.5%| 21.3%

3 month 5.8% 9.9% 9.2% 14.1% 8.5%| 15.5% 5.6% 12.2% 24%| 13.7% 8.2%| 17.4%

6 month 13.9% 9.2% 18.2%| 128% 18.1%| 14.1% 15.4%| 11.0% 14.2%| 16.4% 20.9%| 15.3%

9 month 20.4%| 14.9% 27.9%| 16.5% 27.4%| 18.2% 19.7%| 20.1% 12.3%| 78.4% 28.9%| 25.5%

12 month 17.0%| 740% 27.6%| 15.6% 26.7%| 17.2% 14.0%| 178.9% -8.3%| 17.8% 19.6%| 24.5%

Month to date 0.1% 5.9% 0.5% 4.5% 0.3% 6.0% 0.0% 7.3% 1.4%| 725% 0.4% 7.6%

Quarter to date 2.4%| 11.2% 2.2%| 15.0% 1.9%| 716.5% 2.6%| 13.8% 0.5%| 15.0% 3.6%| 79.8%

Year to date 21.3%| 14.2% 30.3%| 16.0% 29.2%| 17.7% 17.8%| 19.2% -5.0%| 18.1% 22.2%| 24.8%

2U 22.2%| 122% 211%| 14.5% 22.9%| 16.0% 24 1% 15.9% -0.2%| 14.8% 29.5%| 21.3%

3U 18.5%|( 77.9% 14.8%| 14.0% 15.0%| 75.5% 20.7%| 15.3% -4.8%| 138% 27.9%| 20.4%

4U 10.3%| 74.7% 5.5%| 15.8% 5.5%| 17.3% 12.5%| 17.9% -21%| 13.2% 12.5%| 238%

5U 11.5% 13.4% 4.4%| 15.6% 3.9%| 17.0% 14.8%| 16.9% 0.7%| 13.4% 14.3%| 226%

10U 11.4%| 145% 7.9%| 15.9% 8.2%| 16.4% 14.6%| 18.2% 2.8%| 15.0% 17.5%| 221%
Remark : Total Return 5mmn5uamﬁ'm|ﬁauﬁu5u||snvauziou|oaﬂﬁur| 14-Dec-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)




SET Index Target for 2026 SET TARGET SET INDEX
8-Dec-25 Worst Base Best 1264
-1SD -0.25SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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South Korea
MSCI WORLD US (s&p-500) STXE 600 (EUR) Pr
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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