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Executive Summary
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Sector Performance

SET -0.41%b
CONSUMP -0.78% SERVICE -1.01%0 RESOURC +0.06%0 TECH +0.09%

INDUS +0.09%

HELTH +1.21%

PETRO +0.77%
PKG -0.19%
ICT -0.58%

AGRO -1.03%0 TRANS -1.57%0

AGRI -0.41%

COMM -1.39%

FOOD -1.11%

FINCIAL -0.40%0 EMERG +0.06%0

PROPCON -1.48%

PF&REIT -0.39%
INSUR -0.33%b
ETRON +0.46%

BANK -0.20%0

PROP -2.32%
FIN -1.80%

1.540 Yo

—3.00 %o -1.20 %o

Source: Strategy Research, Bloomberg, SETSMART, as of 1 Sep 2026
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Fund Flow
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SET Index Target (Weekly) 1,545-1,620 9m DAOL SEC

Daily as of 1 Sep 26

Sectors Stocks

Laesge B Scctors Net (M.BAHT) 6. 26
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BDMS 20.00 +0.40 (+2.04% 1
PROPRIETARY  -777.45 . Om(mm: PROP -539.21 CCET -12.08
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Source: Strategy Research, Infoqutest, SET, as of 1 Sep 2026
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| The Global Domino Effect: 21na2udaudvgaaranu

Energy Spike

Inflation & Yield Surge &
Fed Fears Equity Drop

Geopolitical Shock
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Oil Climbs on US-Iran Risks
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Global Markets Recap
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Global Markets Recap: a1>:invngwusuasuazusvaaqucdarkulan

The Global Bond Rout

uauddadndlanwvouazs:augvdalusau 20 U
NAUAVIADOSI1I0DALTILAKUAISISEU=UDU

=) ,79 © (+4.0 bps)

THGB 10Y: :2‘21 O (+3.46 bps)

JGB 10Y < OO /£
(gdu): ¥ e O (avaaduudu 1996)
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The Tech/Al Exception

wonmd:zaaralagsoudzgnnadu (S&P 500
-0.71%, Nasdaq -1.03%) uakunisaulovnu

Al Infrastructure gvAVUTVLASY

Dell: s191aTa +58% YoY p1ngaadvdo

Palo Alto Networks: AJ1udGovaas Al
Cybersecurity Wanaus1AMKUWD
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SETCONS Index Returns — September (2021-2026*)

§gUnaLA AL IASLUE IAAY
Juus:=unruandn
(Us=nAlE98u April 24)

14.31%

0.00%

2022 2023 2024 2025

W ist-Half % W 2nd-Half % M Full-Month %

Source: Strategy Research, Bloomberg, as of 1 Sep 2026
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Export Growth A +12.5%

EEEEREE B

MPI A +9.8%
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Energy Cost Flat Oil Price Impact
Index -1.2%
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Private Consumption +4.5%
O Teee— &)

Service Sector +3.2% (Tourism Boost)
)

Insight The "Uneven Recovery" Caveat — WINWSIUIASYINDD: VLY umtlumsulumuuu
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Impact Graphic
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nsuwanvu (Going Up)

B IﬁUIWO\ﬁUQ’]U (Core Inflation) viuvu
10U 1.34% YoY
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R sumsuvisdsswmalng
BANK OF THAILAND

]
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The Forward Radar: 5 U99adgvindavivanlus:g:1vKU

AOEVEUVaVININS Al
(Sustainability of Al Cycle)
— usvavlv=aglauruualhu?

anTIwaINIAGAVI nUsSgAansuazn1sAn
(Climate Impact) — (Geopolitics) —
N1s1gno:antiny/1oatlry wriunsavasiuuazuloune
S=AUSULSY (Strong) Tulnsuna 4 AANUNISANINANST

AOVIANISHoVIRED UsSvav9INUIASNISSY
(Tourlsm Capacity) — (Gov Stimulus Expiry) —

msvslumvauadmumaouu
s:g:4U (Short-haul)
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) sumsusiadszmAlng
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asUuyuuadnasavnu: KavlagunuAnlAsyasWIASYIN9

@ msmuInwawmau Tech agwnun: IAsugnvlneverend IRlUIAIRUIANUUNS:918MD
(Broad -based) msaanunosmunaunInsumuaoamn Global Al Cycle nazn1Ausn1s
NovINgaNIN: nauwsmau/s g-Ina

» msifintifiovuwsouiunisadsaela; ursnisusulassasintiWedod gl
IWgIWa NARSIISOUSIATIUSI:UN MAVEDS-AUANTIINANIEIQNNAAUIINITUIW

KUINDINIS

™ Digital Transformation namaaanlnao ﬂ:)”lUﬂ\lﬂaISO\IIHSUVHOU‘EIOFIOISOS\IIIUUI‘UUU
(Japanification) 9 -nnaum\ﬂﬂmﬂmsnmmanuummsaonumumnanmumudad
\0unasnin Digital Transformation og4IIf93y IWOENS:AUWARNIW WARNW
(Productivity) [nelufousou1nsN1SSy
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Economic Calendar
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@ JP Japan

e EA Eurozone

‘it US United States

- TH Thailand

e CN China

40

@ Retail Sales YoY (Jul)

F3% P0.5%

@ NBS Manufacturing PMI (Aug)

F49.7 P49.2

@ NBS Non Manufacturing PMI (Aug)

FN/A P 49.0

F__ N
mmm Current Account (Jul)
a4

FN/A P$-3.5B
- .
@ Private Investment MoM (Jul)
-

FN/A P0.5%

F__ N
@ Retail Sales YoY (Jun)
.

FN/A P-14.5%

RatlngDog Manufacturing PMI (Aug)

F50.9 P50.9

Q S&P Global Manufacturing PMI Final (Aug) = ADP Employment Change (Aug)

F52.8 P51.9

e Inflation Rate YoY Flash (Aug)

F3.2% P2.9%

##= Fed Barr Speech

4= 1sm Manufacturing PMI (Aug)

F55.3 P55.6

4= JoLTs Job Openings (Jul)

F7.39M P 7.359M

- Business Confidence (Aug)

= Factory Orders MoM (Jul)

FN/A P46.7

FN/A P 44K

FN/A P-0.3%

RatlngDog Services PMI (Aug)

FN/A P 50.4

9 S&P Global Services PMI Final (Aug)

F51.7 P51.7
e PPI YoY (Jul)

FN/A P 4.6%

4= Fod Waller Spesch

&= Initial Jobless Claims (Aug/29)

FN/A P 203K

4= 1SM Services PMI (Aug)

FN/A P 541

HUEIKG, Non Farm Payrolls ansgd (4 n.o.) 10ulslasiranvesdunrmolavisduiu « TngUs:n1A Current Account lia: Private Investment (0.A.) SU3UNS (31 &.A. 10USuUritNsganevauiFiou)

Source : TradingEconomics
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:t Fed Hammack Speech

Q Retail Sales MoM (Jul)

FN/A P-0.3%

Q ECB Lane Speech

4= Non Farm Payrolls (Aug)

F 45K P -23K

Unemployment Rate (Aug)

F4.2% P4.1%

4= Average Hourly Earnings MoM (Aug)

F0.2% P0.1%

(£) 023511800 @) www.deolcoth  (F) daolth @) daolth



DAOLSEC

Investment Strategy
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Investment Strategy DAOL SEC

Domestic Catalysts: Upvdaudatawrzadtuds:tnna

Stock
Impact
L ¥

A1sisvidnIgvuavnumIAsSy (n.8.)

e Asu. suualdusvuuulasvmssalwnvas:e:n 2 areld 3 4ov
(2\)1\)u 10h6,798da1uu1n) (Suuvu 3569-3576 | KusutknaausuLBLUIATU
e IKUBDUKANMsaA 3 LlduMv (Uaunlw, 1GevlKky, W@ou n.9. 1nMSLEVITANY

guasiysil) (Positive for: CK)

Stock
mpact

inaurilkikuu Solar Rooftop nMAASIISau

e paviasguUsuLlnaunbugakyulku: aauunaduditkas 3kW
(91n 5kW) aakuu 30k-50k uin/Kav e e

e Wamvl{kuukavian (mlw <3,000 u./1dau) wisiula Ny o DOTIUS
Bt g aaavuazlsarsSisaa
avtdh 1 awunsiSau
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Daily Top Picks: AuinuUs:915u (2 n.g. 2026)

o K Rationale: Suontavdasvoinud aAsu. audasalwnivAaield
V4 AN 1.06 uauaiuuin uazananisisvlinIgvuavnuyavsguIa
5.n1S819 lugovidaufiugisu

- A\ Rationale: suTuluunuuanmnmsWumuaoanmhns

sun1stULazNISNaVINgINUTVUNSY (muuaua sun.)
auisn 193105u 1sa 8 a

| QTTE{ Y Rationale: Kunauwavoiunldus:lasilagasvon
| s1AUJUQU WTI AUSUGON: a $90/unsisa

Unn.éﬁlsjouazwﬁnutnSlaau 01ﬂﬂ:)"lUC‘\)[F\S&QTUUO\)“F\UGQSUU

M Gemini Notebook
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Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 Sep 2026
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Eundamental Pick

Top Picks AUInuUs:=913U
CK

SAV
PTTEP

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 2 September 2026
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Fundamental Stock

B 2 September 2026

ol o NIORE A=Al 1117
3Q=-4Q26E 9=NaUL

uauigtiuRau n.A.26 nauanla +8% Yoy waziiwualiin@du (Bt mn) end-Dec 27E

) W L&T (domestic) | L&T (intemational) g Overflight Net profit 627
5,000

EPS (Bt) f ; 0.98

10,000 Growth 17.6% 14.7%
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