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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
5-Aug EC PPl YoY Jun -- -4.2%
6-Aug EC Retail Sales YoY Jun -- 0.3%
7-Aug TH CPI Core YoY Jul 0.4% 0.4%
TH CPlYoY Jul 0.7% 0.6%

CH Exports YoY Jul 9.2% 8.6%
8-Aug us Initial Jobless Claims Aug-03 -- 249k
9-Aug CH PPl YoY Jul -0.87% -0.80%
CH CPlYoY Jul 0.3% 0.20%

13-Aug JN PPl YoY Jul 3.03% 2.9%
uS PPI Final Demand YoY Jul -- 2.6%

US PPI Ex Food and Energy YoY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP -- 0.30%
us CPlYoY Jul -- 3.00%

US CPI Ex Food and Energy YoY Jul -- 3.3%

15-Aug JN GDP Annualized SA QoQ 20P 2.20% -1.8%
CH New Home Prices MoM Jul -- -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

US Empire Manufacturing Aug -- 6.6

us Retail Sales Advance MoM Jul -- 0.0%

US Initial Jobless Claims Aug-10 -- --

16-Aug us U. of Mich. Sentiment Aug P -- 66.4
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CME FedWatch Tool DAOLSEC

As of 9-Aug-24

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBARBILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

9/18/2024 0.0% 0.0% 00% 550% 45.0%
11/7/2024 0.0% 0.0% 0.0% 00% 00% 00% 16.0% 521% 32.0% 0.0%
12/18/2024  0.0% 0.0% 0.0% 0.0% 0.0% 4.2% 25.4% 46.8% 23.6% 0.0% 0.0% f.Y. 100%
1202025 0.0% 0.0% 0.0% 0.0% 38% 23.5% 44.8% 257% 22% 00% 00% \we  100%
3/19/2025 0.0% 0.0% 0.0% 3.6% 22.3% 435% 26.9% 36% 01% 00% 0.0%
4/30/2025 0.0% 0.0% 2.3% 15.6% 35.9% 32.9% 12.0% 14% 00% 00% 0.0%
6/18/2025 0.0% 1.5% 10.7% 28.5% 34.0% 196% 52% 05% 00% 0.0% 0.0%
7/30/2025 0.6% 5.0% 17.6% 30.6% 284% 14.1% 3.4% 03% 00% 0.0% 0.0%

S.A. 100%

hitos../www.cmegroup.comy/markets/interest-rates/crme-fedwatch-tool.htm/ \/


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies
Tehran
July 31: Hamas
Beirut : :
o W leader killed in
July 31: Israeli strike 4™ suspected Israeli
: % AN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: attack IRAN
drone attack Hezbollah
Cairo rocket Kills 12
Dubai
: DI g
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden
200 mi
200 km
Source: Bloomberg reporting Bloomberg
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
8-Aug-24
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Portfolio Performance

DAOLSEC

8/8/2024 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 10% 47.75 2,100 100,275 47.50 99,750.00 (525.00)| -0.52%
SET 1296.25
Total 10% 100,275 99,750 (525)
CASH 90% 938,336
Total Portfolio 1,038,086 3.81%
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DAOLSEC
TECHNICAL VIEW

9 August 2024 # 149

SET : aglulnuan1swWusmd
- NAAndINAUlUEU 1300

uolliv : Sideway

COCOCO

ludaniu: Trading 805-813
aniu: Long : Un ninnan 803
anu: Short : fio KNhan 803

HuoAIU 1u9su

18.60-19.00 805, 803, 800

UM

! Cut Loss

810, 813, 816

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)
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’ DAOLSEC
$ﬁ CASH BALANCE

9 dun1AU 2567
nannNSwaNAINI9:ARn Cash Balance mUINU7INTS 1
. Lo o nannswanmmn Cash Balance
AuonulnylEvoyadun 2-8 d.n.67
yarmssong  1-Week Turnover
ek, “MONO 54.n. 67 —23 &.n. 67
SET: VGl Negative PE 2,959 48%
MAI : - - - -
AUEINA
INQUANTISAMUON Cash Balance *SHIU 1 : IABorouNnsaNITUAR 100% riouido (Uryd Cash Balance)
1.P/E>40 ImM + AMUAUDILDNILBOVID
2. USunnunsBovae SET > 500 auU./AUnH // MAI > 400 au./SUnH ** §:U 2 IRGofoun1sonuan 100% rioudo (Jrud Cash Balance)
3. 1 Week-Tumover > 40% + FuAUonOuIILTOVIE + AL Net Settlement
~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)
+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol
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undlnsT:KUFuWUTUSU DAOL SEC

DAOL Daily Summary (9 Aug 24
News Comment = y Summar y (9 Aug 24)
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| - v
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+ o+
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) GULF (Go/101 60.00 UTN) 2Q24 rinlsmunin, 2H24E 1aUln Yoy [nlAsunnsirkunyu

) GPSC (Go/101 60.00 UTN) 2Q24 MIsAlsulwiA SPP ruu

) SNNP @o/101 19.00 unn) rinls 2Q24 ndiRudnn

) ONEE (G0/101 4.20 unn) rinls 2Q24 In QoQ muAInNsgldiia: GPM In
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) OR (o/1U1 21.00 UTN) fls 2Q24 SoUMIMIUAIA; AMAUSUNCUVISWUETOTU 4QR4E

) BBIK @o/1U1 39.00 Unn) 2Q24 IndiRgdnn, 3Q24E 9:5VU 91N backlog AIWUTULIN

) MAGURO @o/101 21.40 unn) milsuna 2Q24 5:a0619 YoY, QoQ MUAINIIN GPM Ranav
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nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° - " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % r -5 [ v
WUQNUIAUVIEUDEY UNSIULNAUAUISIUGIDY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

- o 2Q-24()
szuiun'ls 2Q-2024 S _ It
source : Bloomberg 57U 1ae DAOL Strategy ST RN PTTEP 20,853

T 1 KBANK 11,235

I Growth  Growth M %of Full BBL 10,690

2Q-24(f) 1Q-24 2Q-23 : YoY QoQ ! Market o024 () Yearforecast SCB 9,493

- A - w1 T x - - -l KTB 9,484

I I ADVANC 8,433

GULF 5,927 3,499 2,885 | 105.4%  69.4%1 SET 18,397 51% GULF 5,927
MINT 3,606 1,146 3,255 1 10.8% 214.6%; SET 8,160 58% CPALL 5,825
GPSC 1,542 864 309 | 398.6%  78.5% ! SET 5,204 46% i o
3BBIF 1,493 1,089 67 R,139.5%  37.0% ! SET 5,880 44% DEETA 4583
PSL 594 409 286 | 107.8%  45.1% 1 SET 1,431 70% CPF 4,521
AMATA 592 464 313 | 88.8%  27.6% 1 SET 2,317 46% Zg;‘ ;‘ﬁ
GFPT 528 466 349 1 51.4%  13.4%, SET 1,714 58% Sec 3 682
TFG 457 174 69 | 564.3% 163.1% ! SET 1,725 37% MINT 3,606
AURA 364 275 200 | 82.5%  32.5%1 SET 988 65% T icH 34
TVO 357 308 35 | 912.7%  15.6%1 SET 1,331 50% th 3 358
STEC 325 12 154 1 111.5% 2,641.7% | SET 437 77% DIF 2,907
PLANB 259 181 227 1 13.8%  42.7% | SET 1,092 40% CPAXT 2,129
INETREIT 116 46 751 55.1% 153.3% ! SET 357 45% e po
SAV 104 94 83 | 25.1%  10.6%1 SET 440 45% BH 1883
LPN 97 84 87 1 11.4%  16.1%1 SET 342 53% TCAP 1,708
PLUS 85 13 62 1 38.0% 565.0% ] SET 249 39% T, o
KCG 79 72 51 | 55.6%  10.3% ! SET 356 42% o 542
EKH 70 56 26 | 166.3%  24.9% 1 SET 300 42% 3BBIF 1,493
AU 60 54 43 1 39% 10.8% 1  MAI 222 51% ;ﬁg" 1:‘;?
AMANAH 55 12 34 1 621% 360.7% 1 SET 200 34% SAWAD 306
TBN 20 8 13 \_57.4% _153_.%,’ MAI  i-- #VALUE! SIRI 1,262

@ www.daol.co.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

I 21-Jul-24

source : Bloomberg 57u571aer DAOL Strategy l 1
i Growth  Growth : M %of Full
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024 (f) VearfO'ecaS‘.
- - - w| T -T ol - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1| SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
HMPRO 1,610 1,713 1,620 : -0.6% -6.0% : SET 6,894 48%
SCGP 1,468 1,725 1,485 | -1.1% -14.9% ; SET 6,060 53%
SIRI 1,262 1,315 1,621 1-22.2% -4.1% 1 SET 4,819 53%
LH 1,174 1,231 1,450 1-19.0% -4.6% 1 SET 6,602 36%
KKP 1,140 1,506 1,408 -19.1% -24.3% : SET 5,659 47%
TOA 651 804 741 1-12.1%  -19.0% 1 SET 2,708 54%
Ccowm7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1.337% -17.8% | SET 1,342 47%
SVI 250 318 281 §-11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1% -48.7% 1 SET 1,805 35%
BAREIT 205 206 210 1 -2.5% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% § SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21 -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ’I MAI 60 56%

4

-

- ‘ \

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




JU 2Q-24 AUNUsSUNANS NauASUIIED (19 N.A.24) DAOL SEC

22-Jul-24
‘ L B N N N N N | ‘
'/ \
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 I 2Q-24 1 2Q-24(f) aa am
| Last Actual  JEstimate next Q Forecast Period QoQ YoY
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 I 11,807 2024:S1 | 10,690 09/24 Q3 -9% -6%
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 : 12,653 2024:S1 : 11,235 09/24 Q3 -11% 0%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 | 11,195 2024:S1 I 9,484 09/24 Q3 -15% -8%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 | 8,209 2024:S1 | -- 09/24 Q3 - --
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 | 10,014 2024:S1 | 9,493 09/24 Q3 -5% 2%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5,334 | 5,356 2024:Q2 | 5,226 09/24 Q3 2% 10%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 I 1,749 2024:Q2 | 1,670 09/24 Q3 -5% -11%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 : 769 2024:Q2 i 1,140 09/24 Q3 48% -11%
CIMBT 201 99 830 539 367 -131 626 I 668 2024:S1 I -- 09/24 Q3 - --
LHFG 761 345 670 532 543 352 399 \ 491 2024:Q2 ’I -- 09/24 Q3 - --
\— N N N B S . ,
51,579 40,934 60,281 61,637 59,473 50,626 63,510 62,912 48,937 : aweiiimamsnl
40,600 :go3 TWAWEAFIID -3% : yoy
{’---------~‘ 9% QOQ

40,934 60,281 61,637 59,473 50,626 63,510 I 62,912 :Actual |

|

: 2% :YoY |

i -1% :QoQ |

J

TAS ST

Source : Bloomberg
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AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income  Net Income Net Income Net Income Net Income Net Income Net Income Net Income Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
30Q-22 4Q-22 1Q-23 20Q-23 30Q-23 4Q-23 1Q-24 ' 2Q-24(f) | e M
Last Actual: Estimate next Q Forecast Period : QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 1 10,702 06/24 Q2 I 2% -5%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
[} [} [l [l [l [l l 3 : ] _4% 4%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 |
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 i 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 202401 1 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 I -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 1 - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \\ -- 06/24 Q2 /I -- --
W .
'-------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : aweidmemsnt 1
| 0% : yoy
| -4% : QoQ :
\

-------------'

Source : Bloomberg




EA, NEX, BYD DAOLSEC

28-Jun-24

(update 24-Jul-24)
Energy Absolute Energy Absolute

Energy Absolute

Energy Absolute PCL (EA)
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i
d ol 1LY
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du '‘anuu’ TnondantRuidio
P——- DAOLSEC
Friday, August 09, 2024 at 02:06

NSIINWssAY JumAUs:suLtioRu "Slo" Sutilnonvedinnlrur EA Su 248A "oulu" mMAlUGTM Inagtiorudidu "dnasnuaniuu® iskinwalion "Tuuinu" fediiins:uounisusulAsiasi
il nasiwuWuw a:1feunainriur "suisn”

MIUAUSEN WANNUUSANS 971 (Urnsu) (EA) Tugnu:gjoanriur] EA248A 9:-3nTNsUs:uutifiorur] ASIN 1/2567 TuSUR 9 &.A. 2567 19a1 10.00 U. foe8n1s Ussuiiudodidnnsoting
(E-Meeting) Inodons:1Wowansrun et

ons:N 1 vaueurunisUnaunn:10su gieRudifodnus:suitiorudiu s:uz0antioundn 14 duneuduUs=sugtiorud IWktoiDunstifgoonfudluufuanuvorinunans

ons=A 2 (N) veneduasurikunlonouruian 10 1Fou 15 du Inelutiollu IMnERUAIa-WUSNSNENIDEBN Sova: 1.89 ol 91NIAU 3.11% sioU 10U 5.00% relUludous:u:l0anlkvovey
oonlUiia(v) ImuranUs:Auiniur

InslusuNsnannkud 2uminddn doulrnyrngiuoddn Nautinadnuaniuu "une:IMonLU" 1IBUIREDUS RINSIAVU IWs1:HNTOUTRA 2:ns:nuIduodndny

soitiovlUfinadnus1ogou3nIUoULIN NSCUUUN:ddwarsionIwsounanakius Inuiawi:KutoanTnunidauavioagnoul

nINwalkonwan "Tuwiu" EA fadinurkltnivians:uounisusulnsgastand na:ivanwuwuwesiold duun9:azinounaussaginiAnisainuiunannkun NIwWsoU "suU

151" UNVUlU3n Ingagay KudoonikuniduavigmoulrmniuiEusBnvuanjia:osoidaadunsanids v:Us:audrynivasiudliulfias "nisdnds:utitiorudisu

EA248A l1a:EA249A AudulUmuninrun 1oaiau wshzioulviur EA Mudaousu TAouiansinufiuag siavsofinniusiold antunisndsiolU”

nauw9NUd (8 a.0.) Gifforiurisu EA248A a:su EA249A ToiSundodlii sunAsinewarlise (SCB) lia: sunAsifiusiunAunns (KKP) Tugnusginugifioriur Inunisdnus:uriur sn
EA248A lla: EA249A Ro:9nvunou Aas:10unnsveouli 1Idousunsurinnun iesavoasUlunisirUnynisounu nnsuiindu
"SCB lla: KKP g1u:gjinu gifieriurirtiniundedwads:Tosu gtioriur] naulildouatiuauu nmsns:rinnisiionev:idunisa:in VerrunanstidulodldAntiviuUs:TusuveutitioRurinnsuagnu
Weawondoludunnosns=rinAelAgINuLtiorur MnsdnUs=yu giioRudnnsuIiioliusen EA Thveyaegnuimsawana:iUnlonalkiskinnngu Tesoudnniu TinouiRula:nin1seensounu 1o
nnuhelisuds:Tosusiounou INIRBUAUANUENSAD Neun:0 N1sdnUs:sUdUIAMILUY"

AU Uaw.NsuNWssA9 AUUSUR 9 &.A. 2567
ALY UaW.NSuINWSSAY AUUSUR 9 &.A. 2567
Strategy Research
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vauausun Opportunity Day & Company Snapshot
-;*m%lﬂ AL
u1e aulaiin LDINTENA UsEEIUNTIUNTTUTEN, SNEINT1SUTES LML IINUSHIS
W1e A Lesianate n53UN13
T Y
W1e YTl 81y N33UNS
U4 BrTd TATuns N33UNTT
W1e 1ty Useiasguas N34T
G o -
Ule B8 LRYTINUN N33UNTS
U1E 28 NAULNAES N53UNTS
W1e AnTwa AUy 1551013
ia.0.9. ToUUN 5374FTI N53uUN139as:, UssaTUAMENIIUNITAII9d0U
1.5.2. UI50A3 IN5Te N53UN159852, NTIUNTTATIVATU
UE AUAW NTZFUNTIEE N53UN159852, NSIUNITATIVATU
o £ -
UNY BUTANA UNTUAT NTIUNTTOATE

https://www.set.or.th/th/market/product/stock/quote/EA/company-profile/board-of-directors Strategy Research
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EA 1SuNUs=suwnNoAunN DAOL SEC

NY:ASUNTIKMUA 15 d.A. 91UdU 1.5 Wualuuin 1SunUs:yu 9 d.n.67

°

=

3R ¢ 2.0 Doy
¢ e * el

U

NY:ASUNINUA 29 N.8. 91UU 4.0 Wuaruun 1SunUs:=yu 14 4.0,

+H

u
Ingv:-Unauny 31 N.A.67

Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research



Wo1 EA 1dousny B/E niuauAuninun DAOL SEC

Source - NUKU
Wednesday, July 24, 2024 at 08:05

#EA #1UKU - EA S1ARIKUN I0:Wa08 |m|§eu5uz§ﬂszﬁu LSO B/E 2 Nay "ASP-AIF1- ASP-DPLUS" N=AUFU 91N 3UA 23 nsnnAu 10U 9 durnAusou
700 &UUNN ANUUAY.IDEN WAd AURRMUES:HUINEBA [usnrduNs:NUAIUEUNSNENS:AUKUNASURAUT fnu "od nauindsd" IfuAoriou TuSuany KBANK
TunduiAuntinUaesaurse nsulau

ﬂOﬂUIﬂﬁOUTHOS’]ﬂ’]ﬁU USBN WaWIUUSENS 911R (UK1BU) K80 EA 91Ul (23 N.A.67) STAMSANURKaINNIUABEVIEIFILUU 9INAIIUMAIIAAIIUEINSA
$s:nl HAJPINUSENKANNSWEINNISNDINU (Uav.)lodisn wad IF9N1sIvasURHUAIUTNNaUNTSENS:MUVOUEDIIANIKIUVEY EA $1U9U 2 Nad la:1Junsidy
N=NUAU Tmas:hdmﬁuswmauﬁwamﬁ 3.54 UTN anay 29.90% (Waas) Nouv:uiUanatni 3.72 uan anad 1.33 Un 1éo 26.34% gam’ﬁama 2,293.57 auun

BouAUnU ASP-AIF1

i5197ut Uas.Ioarsn wad Isgiiortos 18adnisilasurinnuadulnnounsss:HUAoIaNIUVed EA sonasnuiln loasnwad 1ol nsanskt 1 Fuvigy
aunUsg8 (ASP-AIF1) 91 dUIiodan nednu ASP-AIF1 Tiadnulumoianiius:u-duvay EA AUs:audnynvadijushnsia:nssun1sustin EA adwaduitiooun
la:riInRN1sIJasudurnrundultneudis:nilRinnaunu

Mt uae. uas.iodisn waa Ilrtisusulasioinnnisnifunand 1a:IdaITuNSARMUAIUAUKTNINEIAUNISES:HU SOUTIINSNULUSHSS=AUENVOT EA
1300U InNIUSEN EA ogs:ranunsanItunIsIanmiinadiunuimuiiiu iiunds=nlAulimurinnunsoutiy wenstunniuonwdus nonouiulUlgne:anuisn
$rssnlAufusuoutiionan

InINNsIsAINE"D ddwaliinsiuauusurinnumliinouAoRUS:B:dUvod EA SU EA24723A Lyarn 100 &1Uunn Rv:AsUrKUIUSUR 23 nsnniAu IUsUR
9 AU 2567 BunJ EA mnaddns:neniDuimuIRuIFnadnu ASP-AIF1 Tudnsn 7% riol IngAMUonUAIAIUR 23 NSNNIAU-9 AU SoUFIUoUADNITY

345,205.48 un
Strategy Research



O ASSETPLUS

23 NSNIAU 2567

Bou  mugfonUsesInu
o HwedosrnsilBsurirunsulonaumstis:kiivesdonaniuves EA
ronasnuila seaisnwaa iolonsians nl 1 mMuvisainusegos (ASP-AIF1)

duidevenfiniulrasnuiunaanuida neanwéaa elomsians vl 1 KLV EWaINUsIBsoY
(ASP-AIF1) ﬁﬂ'[ﬁﬁmsaﬂr]u'iuﬁnIannim:u:ﬁuvauusﬂnwmnuusqnﬁ Fia (UKAEL) - EA Aus:audngm
VouUSHISHA:NSSUNISUSEN EA duwaduiteuwn sasriilnifirnisildsurimuaiulnneudis=nilnin
nadnu ASP-AIF1 (u

uBdnndnnEwadamsnadnu 1adisn wia (Uav.iedisn wia) Dladueulsraimanisnd Fanana
na:ladudunisfiamiuaaiufivnunfisadunistisnl soufiuesmdugudniss:duas veduddn EA
naatiu [awusEn EA ogs:rowAudunisarMaIunuiuiRLfadwgs:riAulARUiKUA Soufi
WastuwniuanwdugfionswidulUiafe:awsnirsriAududuoulnlalasSaian

NISI9SeEINaT0 ddwalrinisild sudunmuanasio noud snanilus:u:duvedusdn su
EA24723A yani 100 a7uun Ae:asurirunlnnaudufl 23 nsnninu 2567 na: mm.l

Inemsilduunladiunsurimualnneuds-niainans maudin EA Tnanasdis-raniGeniuifiu
THfiunadnu ASP-AIF1 ludnsisova: 7.0 ned Tnediusrueindiuoudud snanidus:e:=d ufinadnu
InSumsdaass duendufirsurnrualnnoudiu Asluduf 23 nsnaiAw 2567 uisdul 8 AdmAu 2567
souduouRenitedns: 345,205.48 Uin

Al ide vasiearsn waa lasunisirs:riAusnnuusdn EA nasdu sxdhaanifenduifu
souriuyaminnauvesdionanius:e:duvesudn EA ndulUduarusaudiuyanindweduans (NAV) vad
naunudnads

auwlsinu UBEng velraluse:Andunisinnumssas:Hl onanius=o:duvedusin EA
aerdlnaBa iazeAudunisiugiammungruneiodfiniUs:losigigamnuanulrusau

uSEn« veveurnufiniuuauAsulaawl slHuSEne USHISTAMSNUNUVSIMUIALBLA AG KN
nuls:auAv:aouniuvayaniuiFu UsaRrradainuaduauunisysna:suforussadnuvadniu nia
finno Asset Plus Customer Care 02-672-1111 Tuduna:ioaariints 08.30 -17.30 u. Wan e-mail A
customercare@assatfund.co.th

N Fund Managsmant
23 NSNOIAL 2567
sau ri'1utu:|'ﬁahdouaanu
(=Rl imaisaumsivasuninuadulnnaunisssHiveuAsianiiuvad EA

m'anaan.m[ln IlRAIsN Wad ns1ashll 1A3 Wad (ASP-DPLUS)

Fuitiovnninulraunuiunednuidanodisn waa asianskl Ind waa (ASP-DPLUS) Buladnis
aunulu@onaniius:e:AuvadusSBNwAINILUSENS 1R (UMIBU) : EA AUs:aUdnYHIVOILUSHISIA:NSSUNTS
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ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder R Default A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE = 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE S 03-May-24
EA24815A 11 13-May-24 15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Outstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 1I/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A II/HNW 10-Jul-20  10-Jul-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A TI/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A II/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A II/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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4UAU UA9. IVOURU EA 10U Restricted List $1arnssnssu-lusnadnuivuaons1o DAOL SEC

anunvnodulwinoar (17 N.A. 67)--UNsdun KIfySnuNa UNgnduIAUUSBNIANISaUNU (Association of Investment Management Companies AIMC) Tugnu:A2IINUUSENIANISaINU
Tuds:inAlne IUAIWefuuARUs:yURUs:NoURdsAnI:NSSIUNNS AIMC lla:AruzauNssUNIS ESG Policy and Collective Action d1rSunaunusaulngifiondudueiu (ThaiESG) 1a:NounuUSIUSSS
uanunalng (ThaiCaG) U'uTvr}nuéGm?mms (UaR.) TnouwSouTunIsuUSHISINNISAOUNYMIULY.WANWNUUSENS (EA) Ia-0UfiInTirannswevou EA oglu Restricted List 99AANISringsnssulia:
KUDTADNMSaINUINUNSR:=DANUBAIRUTUILONNINMSAMITUINUVEIUSEN [Rg9:-ARMUAIUAUKLNVEIUSENas WINBA 1IBod1nsUs:noussnaves EA Sundmitusiols

dmsunsil EA Uaguunisiionsadfiulia:-nsnanskit EA Inunadnusounnus:innidndoutioseifigununsweaaunognelsinisinnis Runuunginnisadnulfingouandndounns
ainundluruna=ns1anshi EA unlnadnau Insiawn:JoIsubany (yInuAUEAUNAVEISIAN

Tudourius] EA glogiosninsnuaniwAdeuvainsians nsusuandndounisadnuanasioulds:u:1nanfunissiidunis TunistiiieUs:lusuguanveugiainu uas. 3aldthindediiousiis
anmwnaaunaunusou (Liquidity Management Tools LMTS) 8"'\1|°CJu||uom\lmsuémsamwma'o\]voano\]r]usoumu||uom\1mnamTz§ TUg19:10uNsINAUSUINUNISVgAUKLIDsaINU
(Redemption Gate) ASNAUSUINUNTSVIUAUNLIDTadnuUavanlulfa:auIios-aonsvigAuNsSwaauRNadnulfiadnuls 1a:=n1sAnIsnfus EA 9on9nnSwIauranvednadnusou (Side Pocket)
WoUNUIUSHISIANISAIKIN

Inurur EA Tudoutio:TugnunurAiuonuyadn NAV gtioruouginidovisnasnuranisinuuni iazidedinisvisnsweaudounlsiinns side pocket ionloanlUluounAnusBnInnisfio:
AuRUTFGfonUousialU Aidesdst=dolinadnuliusiodisavneriur EA eonllusiAmiluinun:aundomnannnose:idu dudunssnidunisinednrannouBodndaesmia:s:-Ins:94 1
pudntynunisunUagwads:Tusuina:-nougnsssulinugiionuouasnu

AIU ALuuNBesngannisnednuidnisaindulvotvauinnauualunsadnulunanndwe EA Tudou ThaiESG Buadnuluriugediu SET ESG Ratings Uu J99UuDUSUOU 196 USEN la:
EA 1nglisunsinauaulu SET ESG Ratings fosdu Tunufuagannisnednulsnidusiosainuluiunnussn VuegauniswatsnunAnidonia-n1sns=01gnisadnu 1I8oudngannisnednu
nnAuUrrtinReguleoBwlunsdins:K Anidon la-RRAUNISaINU

"Jrynn EA Rifavulngiawzi8edsssuniunasdaiduntiiudeduranved ESG Uu Idiwsaisifinvulaw:Tunananulng isanunsninavulgnolan nnegAnsiinuovedlunainnuiusiod
soudonuaguITuTuIlawrLNTKIRANISaINUIlonIUEIE UOEWINSJ TNs:UdUN1SSEISU MSOvEUIIA-RNMULARDUS-ANSNW NUKLSBIUANAUAIA 9UANSNAN MUdENUSES:AMKUNN
SusaullazdounIUVaya USBNINAUAU jaouUnyg gannisnednu TUaURuaaInuvoRIESUNTSIFUAN dad Welrins:uouniskng q DWruinNMshdUs:ansniw Ausainanisnd @aunsnuntoy
waus:lsugainuia:ussalnnungANUEIEUEINS" UNBIUAN NEND
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n.a.n.1900uasdgUuWU 3 NssuNIsIia:gusins EA N9sn dongnonudaliunun

d1Unv10dulwinoan (14 n.A. 67)--d1UnuiunruzNssuNIsNINUKannSwelia:natnnannswe
(N.a.61.) BIIWUIAU nstiinanolnuuneaulnsu onle la:ungous NSwan3na nssun siia=[uskns
UU2.WANNUUSANS (EA) la:usBngosn EA i0utifioriusoua: 99.99 (IFiin USEN Bie Tvan uAsaossH
9707 18:U56N 31 Tsan a1 597A) IazUNewsIaA 1ns:Snlunia InaUsinniolfieesuia:nangun
Wsunleon Tugoat 2556-2558 uAnanu 3 s1elfisoununs:rNNsnIsRNMsIndoaunsnisn
FingUs:INA laz/néonsmnisindolUsinsusowsiiosioEulnsinsnioasnalsawawauinu
lagonnngva EA LinuusBngos 2 usBnaanand Iuinaliuanan 3 snelisuwads:Tosu 91uou
SOU 3,465.64 aruunn.
n.a.0. W mAREvaniunisAItUNTS 1teden n.a.n. Hsuidessousaulugoslanat
2559 a:lfinuUs:IRunsovdouratuUs:IfU IRvoWUAUKnansUnsT DAoUBUSauTuNSnsIvEeU
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BiRailduntivde oglsfia n.a.n. IUs:anurtiosaurinulusnds:inAranairaia:lnnousoulo
souluogum
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Financial Highlights
(Unit: ¥iuumn)
Financial Data

Q1.2024

BuaaLaznaMsLLEuER ( ‘Cash and Cash Equwalen1
Wau a1a1s uazainsal - and ( Property, Plant and Equipm
duniwesiu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazisaduyasiual ( Issued and Fuly Paid-Up S|
drunaseifiaviusiu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

fls (aenu) ans ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
dasduanmwaaag (wn) Current Ratlo(current)
anuannsalunsiiszeaniis (1) Interest Coverage Rat
wilauiiinszeanasantlsnausanudisoing sSdule dui
anuansalunisiiszanszanyu (1in) Debt Service Cover:
nilaunueadiuvassfiaviusan (win) Debt to Equity(D/E)
wilduniinmszaaniiodadiunasifiawusu (win) Interest B
wilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
Sunfunnaniumsiiudanilduiinszaands (Sasaz) L
Financial Covenants

EA329A
EA261A
EA281A

G0 10 the

o to the previous page

2,244512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1 2029

1.07
4.99
5.26
0.61
1.6
1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity

Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity

2022
3,210,730
54,221,387
103,364,343
62,059,986
373,000
41,304,357
27,546,815
20,212,670
7,406,469

2022

0.85
8.93
4.17
0.64
1.5
1.27
37.22
66.96

Company

_ Requirement

2001 2020
2,926,970 2,950,670
58,420,633 55,856,939
85,476,250 78,483,768
50,374,529 48,856,890
373,000 373,000
85,476,250 29,626,878
20,558,097 17,199,142
14,638,944 12,108,934
5,929,353 5,047,381
2021 2020
0.92 0.54
7.67 6.13
4.5
0.94 0.89
1.55 1.76
1.38
21.15 27.01
68.44
Consolidate
Actual  Reguirement
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annually

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
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- 56%
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164%

83% 89%

63% 56% 40, 5% 54%
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> P g P PP PP o
&
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T

Leg
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10,000 - 8,895
7,881 5 254 7,519
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UNIT: MILLION BAHT

DAOLSEC

EBITDA (adj)
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DAOL SEC

EA Dilution Effect
2.50 - - 120.0
96.0 97.0
2.00 4 s 100.0
- 80.0
150+
52.5 49.3 60.0
100 - — 42.5 43.8 s
40.0
050 n 20.0
1.02 1.37 1.63 1.40 1.63 2.05
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A Ne &) N} " 9%
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EPS (weighted) —Stock Price at the end year
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EA, NEX, BYD DAOL SEC
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5 UNWuu Kugomnam SET Index adnon winzs DAOLSEC

mac
doua U 14 0.8 2567

e *MS9NIWWA B28USHNIN

s:w:0a1MsooD Ui [23 — 25 nsamiAu] w.a. 2567
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ququsun waomuusans oma (umvu) I
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5 UNWuu Kugomnam SET Index adnon

EA : iUngInpaUs:nauunIsiiu 1Q-2024

$19[ANNNISVIBAUANIAZUSNNS

- s1elAnIUEoUINU

= $19lnsnaNgoUINU
snelgidu

s1¢lrnsou

ANGIevaIdoUNIU
AUNUNINISU
dounuuninlsvniuasnuiuusgnsouy
12:N1SSOUAN NS

nnls (vinnu) nieun1BRuls
NNERUlR

nnlsdrnsSusous:g:ioan
WHI:-N1SSUSSIR
IeunUAMUNTSRFoIURURIES
Au
naonEouaNUFUAMUNSAGDY
Jnum

sousnglnvaddoudu

ssfvwania=9rune
dndudndunu
dhdululesisala:
nalsosSuusans

W.A. 2567  W.F1. 2566
911 1,316

60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426

EA, NEX, BYD

ssNowaniiazvnung Wi

WawUllevoNMeIazwau

au
llagouoa

W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
(183)

(130)

1,680

116
1,796

ssNIwWan
lla=9InuUNy
YUgURA IWWA

W.F. 2566

3,988
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(3,364)
67)

557

3,884
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IUnIMOSIWWA

W.A. 2567  W.F. 2566
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W.F. 2567
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ssA9dUY

W.F. 2566
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121
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2567 2566
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620 1,550
(111) (138)
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57| 1,225
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620 1,550

DAOLSEC

28-Jun-24

Kuoy: auuin

VoanwNIsINusoU
dmSusous:u:I0aNaIFouduanIUR 31 DunAU

NISANSIENS
S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904




5 UNWuu Kugomnam SET Index adnon DAOL SEC

EBITDA (adj) 08-Jun-24
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5 Unwauun hugonan SET Index avnan swunee DAOLSEC

INYU ANTSUNIIS U 2024-25 vog EA 970 Bloomberg Survey —_fineray Absolute PCL (EA)
7,750 7,714 u ﬂr]ﬂﬂ']Sﬂjﬂo'ﬂSU 2024
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7,600 i : S.A.23 anaJdyn 7.6
550 : i N L 40.00
. l | InAao 5.1 wuaauun
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25% : : : : -
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

. 9-Aug-24
Net Position Accumulate monthly
2,000 1,667 ---- Stock Market ----- Bond Markst SETS0 Futures
1,500 1,292 unit - Milion Baht Foreign Local Institution Foraign Foraign
1,000 2021 48,577 77,336 211,222 27,284
388 -48, =77, ), ,
500 278 4 101 3 2022 202,695 152,754 214,094 78,351
- [ m ’ o ’ ’
0 - [ Bl O — Bl i 2023 -192,490 91,301 39,367 -3,063,681
-500 225 -148 207 -72 .
-1,000 g 299
-1.500 Jan '23 18,344 -27,878 54,835 -53,509
-2.000 Feb '23 -43,511 13,786 -37,370 -123,839
2'500 -1,843 Mar'23 -31,708 18,944 32,020 116,388
’ Sep '23 -21,973 -4,600 -22,113 -380,373
DA A A A A A A A A A A A A .
&f\/ &C\/ &'» S}\/ &C\/ S‘ﬁ/ 3‘% N Qo’,'\z Qo’,'\z Qo’,'\z Qo’,'l« Qaflz Qaﬂz Oct'23
N N N N Y O Y (B 0 0 S
ISR SR SN SR SN -SSP R e Y Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan 24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 13,327 -362,260
16,000 Mar'24 41,314 1,689 9,018 380,373
ar' -41, , -9, -380,
14,000 13,250
15 000 Apr'24 3,914 -1,665 -49,080 -326,034
May '24 16,747 9,018 25,925 -362,260
10,000 8,488 7,697 7,957 8214 Jun'24 34,872 4,301 10,301 344,147
8,000 5 909 6,794 un 34, , 0, 344,
6,000 4,834 ’ 5,359 Jul'24 -1,752 -2,404 32,889 -380,373
4,000 1887 Aug'24 1,677 1,819 53,934 -108,678
2,000 - Sep '24
0 | . [ [ ] Oct'24
-2,000 -583 -572 -890 Nov '24
-4,000 -2,625 Dec '24
(S S S N N O I N A S I
A A A A A LA LA LA VA VA L S L A LA VA '
NI FJFFIFFIFHE P H LW

GO SIS SRR NAdR S SR S« SN ol ol ol Sl ol o 5 o
S A A e L S A A 2024 120,460 4,948 42,641 2,662,611

Bloomberg



Net Buy/Sell Unainumaus:ine DAOL SEC

unyaAnisfionsavvaulinasnur1us:INAINLY/an UINNEA

08-Aug-24 : (USsuineudunau) sousoulne DAOL Strategy

‘-----------~

AURD % n1sfioguiiu [ AunG % mstioanay ‘I
. yaAluasnu * [ . yaAiduadnu * |

Iwu/an , Iwu/an ,
IWU/an (Aauun) : wi/an @uun) [
INTUCH 0.28% 738 [ BCP -0.39% 183 |
ADVANC 0.03% 247 J PTTEP -0.02% o0 1
AMATA 0.42% 113 | cpPaALL -0.02% -80 :
KBANK 0.03% 84 I scs -0.02% 72 )
PTT 0.01% 83 : BBL -0.03% -70 |
KTB 0.02% 57 [ TOP -0.06% 67 |
HMPRO 0.05% 53 J T'sco -0.08% 59 1
OsP 0.08% 53 j 1TC -0.07% -48 :
SCM 1.65% 38 I sbms -0.01% 41y
SISB 0.13% 37 [ CPF -0.02% -36 )
\_-----------,

KUNBIKR : YaAITuasnuIiwu/an Auoruenduoruiuiivasullad IneldsnUnanan iIwailseuifiou (WldyaAnanases)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell Unainumaus:ine DAOL SEC
weex vovmwone

KunyaA1N1siiopsadvadlinadnuawus:INAIWWan LINRNgn  AuiyaAnasiioasedvoulnainuatdus:INAIWWYan UINARERA
08-Aug-24 : (IUSsuingunuaunirnou) sousoulne DAOL Strategy 08-Aug-24 : (IUSgUINgUNUIUAAMUVOJIRDUNDU) sousoulng DAOL Strategy
I N DD DD D D D N D . I DN DN DN N D D N S .
AUND % Msfioguiiu | AUND % Msfioanad ‘| AURD % nisfioguiiu | AURD % nsfioanay ‘|
0 0
B yaANuaunu * I . yaAIluaInu * i » yaAduaunu * : » yaAguaunu * |
wan WU/an (31uun) : wan wwan @uun) | e WU/an @ uuin) i e wu/am @uun) i
INTUCH 0.73% 1,937 I DELTA -0.07% -882 I ADVANC 0.30% 2,137 I DELTA -0.25% -3,047 I
ADVANC 0.23% 1,611 | roT ~0.08% 612 1 INTUCH 0.75% 1,983 I AOT -0.14% 1,164 1
GULF 0.93% 1.295 | msco 0.51% 374 I Gur 0.33% 1823 g TISCO -1.05% 763
BDMS 0.14% 505 | PrTER _0.05% _353 I keank 0.20% 616 ] BBt -0.27% 66 I
KBANK 0.15% 447 J cre -0.19% -298 : BDMS 0.10% 418 | PTTEP ~0.09% -521 :
CPALL 0.04% 214 ] scs -0.08% -279 I KT8 0.10% 250 || CRC -0.23% -366 I
KTB 0.07% 183 I Prrec 0.04% 260 : AMATA 0.49% 133 | scB -0.10% -332 :
BCP 0.30% 141 | cen -0.10% 240 g AP 0.47% 14 | MINT -0.19% -284
AMATA 0.45% 122 I esL -0.07% -186 I osP 0.16% 14 || CPN -0.10% 2oz
osp 0.14% o8 LGPSC 0.13% 147 } DIF 0.12% 105 L PTTGC -0.19% -209 }
I I DN DD D D D D B . I I D DD DN D D D B .
AUBING : YarIuaINUAITL/an AMuorumnduoruRuiilasunlas Tngtdsinidndran Wausouifieu (WtsyaAnanasesa) KUBINR : YaANUaINURIWL/an ATusnueNgusnuiuRIUAsuNlas Tneldstanlndngn IlaiUssuifiou (IWTdyaARanadesin)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET




AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 05-Aug-24
Net Buy Net Sell .
BDMS 30,863 AWC  (35,004)
BH 29,285 AOT  (33,263) _ , . Lox
PTTEP 29 969 CPALL  (31,029) Unasnuaus:inAlnngogivisonulng
SCB 14,484 BSRC  (17,021) UIsAUU 2021 Audredo 1Iduyan
ADVANC 11,691 PTT - (16,347) " Aunasnunaud indo rdovae
KTC 6,338 INTUCH  (14,996) 5 G
TOP 4,708 CPN  (11,299) AUIRIDaUU U1unudaguu
CRC 2,899 TTB  (10,523)
BCP 2,816 SCC  (9,973)
HUMAN 2,741 BBL  (8,364) _




Foreign Net (Equity) - Accumulate DAOL S E C

Unit : Million Baht

v % o T "% % % » ) w» 2, % % e ™ % () ) Vo i A u
W & v Y & e s & & oV ~ & v & A% oY v N & & o «s\' & W
N N 3o o S @ o & X W K ) S N o © o N & @ X W X N N 05-Aug-24
o o < o S0 o o o o o o o oF ; o NS o o o o o o o g
N ~ ~ ~ ~ N N ~ N N N N N N N ~ N N N N N N
150,000
27-Jan-23 - 02-Aug-24 553 days
100,000 - Buy Sell
BDMS 15,021 CPALL  (37,626)
50,000 - AWC (33,700)
AOT (17,954)
BSRC  (17,375)
0 PTTEP (14,727)
CPN (10,451)
TISCO (9,260)
50,000 - BTS (8,550)
KBANK  (5,783)
sCC (5,404)
-100,000 -
-150,000 -
\*-._' Sl 17-0c-22 - 27-Jan-23 102 days
01-Jun-22 - 05-JuU-22 34days 0ul-22 - 01Sep22 S8days “So_ Buy sell
-200,000 + Buy sell Buy Sell "\‘.“
b CPALL 7,268 PTTEP  (6,592)
BH 2397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days KBANK 6,065 PIT  (5754)
250000 |  KBANK 797 PTTEP  (4,659) AOT a7 CPALL  (3,592) Buy Sell BBL 4710 CPN  (3,268)
’ BANFU 2,524 INTUCH (3,125)
HUMAN 303 CPALL  (3,664) i ccc - BG 2,380 AOT  (2,645)
BTS 319 SB @,002) VBANK 204 BBl (11609 PITEP 6434 CPALL  (5,689) ADVANC 2,254 PTTGC  (1,913)
ML 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,338 HANA  (1,376)
CBG 264 BEL (1,740) HMPRO 1,83 PE 52) BDMS 2,595 <B (1.900) HMPRO 747 MTC  (1,108)
GFPT 260 @RC (1,526) SCGP 1,465 MTC (509) CK 721 BDMS (944)
AOT 1,066 KBANK  (1,768) B e DOHOME  (540)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT .
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) OsP 625 CRC (738)
SceP 213 ESSO (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (1)
SPRC 634 CPF (640)

IKN 625 KCE (606)



AUNUNaINUFAIUS:INFgo-v1e

27-Jan-23 - ,’ 02-Aug-24 553 days
Buy i Sell
l
BDMS 15,021 i CPALL (37,626)
ADVANC 9,226 L AWC (33,700)
SCB 5,794 i AOT (17,954)
TOP 4,548 ' BSRC  (17,375)
WHA 3,371 | PTTEP  (14,727)
KCE 2,966 i  CPN (10,451)
BCH 2,799 | TISCO  (9,260)
CRC 2,539 i BTS (8,550)
SAWAD 2,509 ! KBANK  (5,783)
MINT 2,205 L  SCC (5,404)

N
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SIRI
ORI
SCB
MC
NER
LH
TISCO
SC
SPALI
SPRC
QH
TCAP
BANPU
TASCO
ICHI
TTB

1.63
4.42
102.50
10.20
4.72
5.65
92.00
2.48
16.50
7.85
1.75
45.00
4.90
15.90
15.60
1.68

Last price Last DPS
Bt/sh

0.10
0.30
7.84
0.50
0.29
0.30
5.75
0.16
0.75

0.10
2.00
0.20
1.00
0.50
0.06

Est DPS
Bt/sh

0.151
0.41 :
9.471
039:
0.40]
0.481
7.68 1
0.211
1.321
0.63]
0.14l
3.24:
0.351
1.131
1.09]
0.121

24(f) div yield

%
9.39
9.28
9.24
8.70
8.47
8.44
8.35
8.35
7.98
7.97
7.77
7.20
7.14
7.13
6.96
6.90

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

84.46
16.84
537.14
11.17
20.48
317.79
409.05
11.28
75.31
21717
26.51
55.49
270.99
19.60
73.01
403.75

Stock

NYT
AP
EA
ROJNA
STANLY
BAM
NETBAY
THANI
TEAMG
SCCC
KTB
TEGH
ASK
EKH
TLI

2.92
8.05
3.64
5.70
209.00
6.75
13.10
1.77
2.86
136.00
17.60
3.28
11.20
6.45
7.20

Last price Last DPS
Bt/sh

0.36
0.70
0.30
0.40
10.00
0.38
0.90
0.02

7.00
0.87
0.10
1.16
0.29
0.16

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.421
0.66 |
0.27 ]
0.421
14.75

0.44 )
0.841
0.111
0.18 :
8.30 |
o.o7l
0.18 |
0.57)
0291

1
0.32
1

24(f) div yield

%
14.38 1
8.17
7.47)
7371
7.061
6.55|
6.441
6.331
6.29)
6.10 |
5511
5.34:
5.09]
4.47:
442,

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

6.0
110.8
1,070.2
16.7
18.0
46.3
6.4
27.87
2.88
29.48
532.87
11.22
16.72
15.72
37.00

High Dividend : Property Fund & REIT

div yield last

03-Aug-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
GVREIT 5.30 0.19 0.78 : 14.88 : Quarter 3.08 Leasehold
SPRIME 3.84 0.13 0.44 1 14.66 Quarter 1.06 Leasehold
ALLY 4.52 0.13 0.00 : 13.81 : Quarter 2.04 #N/A
DIF 8.05 0.22 0.96 1 11.33 1 Quarter 94.53 Freehold
CPNREIT 11.00 0.36 0.85 : 10.60 : Quarter 45.38 Leasehold
BOFFICE 4.54 0.15 0.66 : 10.42 : Quarter 1.17 Leasehold
AIMCG 3.30 0.13 0.00 | 10.30 Quarter 1.61 #N/A
POPF 5.75 0.29 0.79 : 10.00 : Quarter 1.92 Free&Leaseho
LHHOTEL 11.80 0.30 1.33 1 9.66 | Quarter 11.99 Free&lLeaseho
CPNCG 5.70 0.25 0.91 : 9.33: Quarter 4.25 Leasehold
WHAIR 6.10 0.14 0.53 : 8.98 : Quarter 1.74 #N/A
AIMIRT 11.00 0.29 0.89 | 8.62 Quarter 1.86 Freehold
BAREIT 9.45 0.18 0.58 : 7.96 : Quarter 1.99 #N/A
WHART 9.85 0.19 0.77 1 7.85 | Quarter 25.79 Leasehold
PROSPECT 8.35 0.02 0.22 : 7.75 : Quarter 1.49 #N/A
FTREIT 10.10 0.19 0.75 1 7.40 | Quarter 13.41 Free&Leaseho

(update dUnHa:zHTIASY)
% / ™

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
5-Aug EC PPl YoY Jun -- -4.2%
6-Aug EC Retail Sales YoY Jun -- 0.3%
7-Aug TH CPI Core YoY Jul 0.4% 0.4%
TH CPlYoY Jul 0.7% 0.6%

CH Exports YoY Jul 9.2% 8.6%
8-Aug us Initial Jobless Claims Aug-03 -- 249k
9-Aug CH PPl YoY Jul -0.87% -0.80%
CH CPlYoY Jul 0.3% 0.20%

13-Aug JN PPl YoY Jul 3.03% 2.9%
uS PPI Final Demand YoY Jul -- 2.6%

US PPI Ex Food and Energy YoY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP -- 0.30%
us CPlYoY Jul -- 3.00%

US CPI Ex Food and Energy YoY Jul -- 3.3%

15-Aug JN GDP Annualized SA QoQ 20P 2.20% -1.8%
CH New Home Prices MoM Jul -- -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

US Empire Manufacturing Aug -- 6.6

us Retail Sales Advance MoM Jul -- 0.0%

US Initial Jobless Claims Aug-10 -- --

16-Aug us U. of Mich. Sentiment Aug P -- 66.4
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Source : Bloomberg
(8 Feb 24)
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EPS (N1lsmann) vouds:inAlu Asean

Thailand :
150 ) Indonesia
127% 750 - ] _
100 3% 28% 6% -3% -11% 570, 28% oo 16% 11% 600 - g7o, | 11%
43% 43%
—w— = 450 oo 0% oy, 10% 10%[
0 - 300 3% °
73 94 100 96 86 37 84 107 8 97 107 B
0 150 147 204 321 289 288 06 481 472 522 574
| | | | | | | | | | O
1 1 1 1 1 1 1 1 1 1
2015 2017 2019 2021  2023(f) 2025(f)
2015 2017 2019 2021  2023(f) 2025(f)
EPS (THB) e Growth EPS (IDR) e Growth
Vietnam Philippine
150 - _ 700 - 65% N
600 - 38%
500 - 6% 11% 49, 12% 10% 7% 9%
100 4 6%
400 -
B 300 - B
0 - | 200 -
46 43 54 99 B4 B4 39 10« TIB 137 13 100 1331 350 388 404 453 218 302 498 546 582 634
[:I 1 ] 1 1 ] 1 1 1 ] 1 O T T T T | | | | | |
2015 2017 2019 2021 2023(1) 2025(f) 2015 2017 2019 2021 2023(f) 2025(f)

DAOLSEC

Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)




Spread Ulnsiniu n1a: asusin1gunilnantun DAOL SEC

"""" ETHYLEN (SE)  ------- HDPE {flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
= 1200 Bloomberg Commodity Index ——— DOLLAR Index
o >
£ 1100 .- ey 5 115.00
v -~ TTETR Tta, mmmam=TTTT () e ————— R e < . ’
2 1000 - RN v e - - 1020.0 >~ 110.00 94.15
f) B _ = <
g 900 AT ) IR 3 110.00
= = ] Il T J i Wbl Tetme_ _memmm - . <
[ 800 ‘1‘“_.' L r_‘r—"“‘ spread - 835.0 § 100.00 =
© [t —_
5 700 S 20.00 105.00g
g ggg 563.1 é 4000 100.00
2 400 DUBAI = DuBAIx7.5 8 ' 103.00
£ =
5 70.00 95.00
300 M 0N M M M @M M M o Nnm Nn 0n on S < 8 8 < 8 I 0 Yo W \,’\?’ Ja S ¢ B R s A A Ao fala \,’19‘ >
T 2202 %W R LLLTILITLLTLILON NP A O A ST
T 22 28232838 28 =¢ 32 &8 3222 “
fais1IAdUAILNEAS & Taue
Spread voJd HDPE ———— LMEX LONDON METALS INDEX Standard & Poor's GSCI Agriculture Index
650.00
600.00 HDPE -DUBA (HPDE — Dubai) 5000 e 500
: fuds1 A uAILAEAS 344.53 s
550.00
2 4500 450 2
500.00 @ >§
450.00 & 4000 400 2
400.00 qg c
350.00 456.9 2 3500 o . 350 =
300.00 s s lans 3823.00 a
(CY
250.00 3000 300
N N T2 223288383333 TR
FyryrpyrryPryra > S5 £ 3 ¥ s E 54 53555 53k
S F I FE @@ R KON O B R T B A S S S B




ANISNauULNIU DAOL SEC

s1AAulsInauuniu (TOP) AuAnMsnautiu

by :DAOL Strategy
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COAL PRICE (Newcastle) & BANPU
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Shipping Index and Stock Performance 6-Aug-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

6-Aug-24 1,677.00 0.0% 1,677.00 0.0% 1,650.06 14.7% 1,351.00 -0.6% 5.75 0.9% 7.70 -0.6% 21.90 2.3%
5-Aug-24 1,677.00 0.1% 1,677.00 0.1% 1,438.04 -15.3% 1,359.00 0.0% 5.70 -8.1% 7.75 -8.3% 21.40 -10.5%
2-Aug-24 1,675.00 0.4% 1,675.00 0.4% 1,697.20 -4.4% 1,359.00 0.0% 6.20 -3.9% 8.45 -2.9% 23.90 -4.0%
1-Aug-24 1,668.00 -2.3% 1,668.00 -2.3% 1,776.04 -0.9% 1,359.00 -0.1% 6.45 3.2% 8.70 5.5% 24.90 9.7%
31-Jul-24 1,708.00 -3.1% 1,708.00 -3.1% 1,791.45 4.0% 1,360.00 0.0% 6.25 -0.8% 8.25 0.0% 22.70 0.9%
30-Jul-24 1,762.00 -2.5% 1,762.00 -2.5% 1,723.31 1.8% 1,360.00 0.7% 6.30 1.6% 8.25 2.5% 22.50 4.2%
26-Jul-24 1,808.00 -1.4% 1,808.00 -1.4% 1,692.56 -0.5% 1,351.00 0.0% 6.20 1.6% 8.05 2.5% 21.60 5.9%
25-Jul-24 1,834.00 -1.6% 1,834.00 -1.6% 1,701.76 -1.5% 1,351.00 0.1% 6.10 -1.6% 7.85 -3.7% 20.40 -3.8%
24-Jul-24 1,864.00 -0.3% 1,864.00 -0.3% 1,727.75 -3.4% 1,350.00 0.0% 6.20 1.6% 8.15 1.2% 21.20 0.0%
23-Jul-24 1,869.00 -1.7% 1,869.00 -1.7% 1,787.88 3.9% 1,350.00 0.4% 6.10 -3.9% 8.05 -2.4% 21.20 -3.2%
19-Jul-24 1,902.00 1,902.00 1,720.49 1,345.00 6.35 8.25 21.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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1,770.00 1,355.00

1800 1,750.00 1,350.00

1,730.00 1,345.00

1,710.00

1,600 1,670.00 1,335.00
O e 3353 IAIISIIIAIRINS
TN AN AN AN ARG S S N S SRS SN SR 2333333333333 3332:2°2
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

7,136,425

ISUN1SS:UNRCovid-19

4,465,521

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-y.n.-21

—FED Reserve Balance Wednesday Close
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—ECB Balance Sheet (Million Euro)
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 Million EUR
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I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00

(16,172.00)
(2,806.00)
(27,942.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
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N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 29-5.m.-17 81,434,892 23%
1% 31-5.a.-18 69,647,068 -14%
A 31-5.A.-19 86,990,167 25%
2 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
0 29-Dec-23 111,605,590 14%
6-Aug-24 113,204,062 1%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

DAOL SE

Market P/E (current & Forward) ST, 03-Aug-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield

Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,611.05 15.26 1} 14.75 E 13.56 3.97 6.55 02-Aug-24 . Requesting D ;s
PSEi - PHILIPPINE SE IDX PH 6,605.30 12.15 . 11.20 & 10.02 2.80 8.23 02-Aug-24 . Requesting D i nug
Straits Times Index STI Sl 3,381.45 12.35 E 11.06 = 10.50 5.06 8.10 02-Aug-24 . Requesting D #;«T115
KOSPI INDEX SK 2,676.19 . E 8.12 2.00 6.35 02-Aug-24 . Requesting D innils

_ TAIWAN TAIEX INDEX 21,638. 09., o . 0

_ THAI SET 50 INDEX

80,981.95 |

: Requestlng D lewin

'“wu (SET50)

Requestlng Dsuis

. Requesting D 5. (A-Shares)
. Requesting D 5. (Composite)

. Requesting D w534 (Dow Jones)
- Requesting D w554 (S&P-500)
. Requesting D =354 (Nasdaq)

. Requesting D du (Nikker)

. Requesting D 54 (300 w3:0)

. Requesting D :jls4 (50 w3n)

. Requesting D 4151/ (600 w54n)

. Requesting D amavinlan (MSCI)

SENSEX . .
JAKARTA COMPOSITE INDEX D 7,308.12 7.85 = 13.85 = 02-Aug-24 . Requesting D zulaiiie
HO CHI MINH STOCK INDEX VN 1,236.60 14.38 = 11.75 = 02-Aug-24 . Requesting D juaun
SHANGHAI SE A SHARE INDX CH 3,045.40 13.71 = 11.23 = 02-Aug-24
SHANGHAI SE COMPOSITE CH 2,905.34 13.72 = 11.23 = 02-Aug-24
HANG SENG INDEX HK 16,945.51 9.47 = 8.38 = 02-Aug-24 . Requesting D #un:
DOW JONES INDUS. AVG us 39,737.26 22.77 * 19.82 = 03-Aug-24
S&P 500 INDEX us 5,346.56 25.01 = 22.25 = 03-Aug-24
NASDAQ COMPOSITE us 16,776.16 37.94 = 33.15 = 03-Aug-24
CAC 40 INDEX FR 7,251.80 13.69 = 13.18 = 02-Aug-24 . Requesting D //<:sx
DAX INDEX GE 17,661.22 15.55 * 12.97 = 03-Aug-24 . Requesting D i
NIKKEI 225 IN 35,909.70 23.02 = 19.50 = 02-Aug-24
FTSEUROFIRST 300 INDEX EC 1,972.97 14.74 = 13.83 = 02-Aug-24
Euro Stoxx 50 Pr EC 4,638.70 13.55 = 13.01 = 02-Aug-24
STXE 600 (EUR) Pr EC 497.85 1491 * 13.86 = . 02-Aug-24
MSCI WORLD MULT 3,448.80 22.04 * 19.83 = 17.58 1.86 454  03-Aug-24
I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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EPS najnrudnnye

03-Aug-24

Market

VRIBIGE]

naihpes

Fadlus

Al

lanin

e (SET)

e (SET50)
Suide

fulafide

Auaua

su (A-Shares)
su (Composite)
AN

aizs (Dow Jones)
anszs (S&P-500)
ansys (Nasdaq)
A5y

LaTA

aou (Nikkei)

tlsd (300 w5un)
elsy (50 v5sn)
olsd (600 v3un
amavulan (MSCI)

Trailing 12M Earnings per Share

General Estimated Earnings

*

y . (
\J A _J \ J
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s s s  Current - FWDPE : FWDPE
Earnings Yield = (Current Year) I (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields 2024(f) 2025(f)
89.6 66.2 106.3 106.5 109.2 118.8 6.6 14.8 13.6
474.3 292.6 343.1 530.0 589.7 659.4 8.2 & 11.2 10.0
228.6 153.0 181.6 318.3 312.4 322.0 8.1 10.8 : 10.5
135.2 109.2 245.0 170.6 259.2 329.4 6.3 : 10.3 8.1
620.5 672.0 1,218.6 929.5 1,186.5 1,384.2 4.2 - 18.2 15.6
e 784 458 7491 7671 9091 1020 83 i 144 & 12,9
53.7 33.7 49.5 47.2 54.6 61.2 6.0 | = 15.2 ¢ = 13.5
1,698.3 1,774.5 1,930.2 3,271.8 3,505.3 4,068.2 40 : 23.1 19.9
299.2 181.6 244.4 276.8 527.7 584.4 12.7 13.8 : 12.5
60.7 53.1 82.9 94.2 105.2 126.8 7.0 & 11.8 9.7
224.7 203.5 243.7 223.7 271.3 299.0 7.3 11.2 : 10.2
215.6 195.5 231.3 213.4 258.7 285.2 7.3 . 11.2 10.2
2,416.7 2,146.0 2,076.1 1,912.0 2,028.9 2,169.4 10.6 8.4 : 7.8
1,509.2 1,292.7 1,797.2 1,868.6 2,008.8 2,259.7 4.4 : 19.8 17.6
163.6 142.8 198.3 228.4 243.9 277.4 4.0 21.9 : 19.3
317.2 304.4 429.5 496.2 510.3 687.1 2.6 . 32.9 24.4
361.9 231.1 410.7 531.9 551.4 598.3 7.3 13.2 : 12.1
841.1 668.0 1,078.5 1,329.3 1,369.1 1,565.7 6.4 . 12.9 11.3
1,254.8 759.3 1,691.3 1,563.2 1,790.8 1,992.3 4.3 20.1 18.0
103.6 78.6 111.1 146.4 142.8 153.8 6.8 : 13.8 12.8
239.7 174.0 247.6 351.8 357.3 385.8 7.4 13.0 : 12.0
25.7 18.5 27.1 36.4 36.0 39.0 6.7 . 13.8 12.8
128.5 104.6 152.3 172.2 179.2 200.2 45 5 19.6 * 17.6

*
Ysmussnnnnnns’



EPS : Growth Rate manrRuaAny« DAOL SEC
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03-Aug-24 EPS Growth EPS Growth EPS Growth " EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) : 2025(f)
uaLde -26.1% 60.6% 0.2% = 25% = 8.8%
Aautlug -38.3% 17.3% 54.4% = 11.3% = 11.8%
RoATuls -33.1% 18.7% 753% . 1.9% = 3.1%
HRVEI] -19.3% 124.5% -304% = 51.9% : 27.1%
e 8.3% 81.4% -23.7% & 27.7% = 16.7%
"\na (SET) -41.7% 63.6% 25% - 18.5% : 12.2%
‘l'na (SET50) -37.3% 46.9% -4.6%] * 15.7%; = 12.0%
Suldie 4.5% 8.8% 69.5% - 71% - 16.1%
Sulafiide -39.3% 34.6% 13.2% - 90.6% = 10.7%
Iaaunu -12.5% 56.1% 13.5% . 11.7% = 20.6%
3u (A-Shares) -9.4% 19.7% -8.2% = 21.3% = 10.2%
AU (Composite) -9.3% 18.3% -7.8% . 21.2% 10.2%
daung -11.2% -3.3% 79% = 6.1% - 6.9%
&1354 (Dow Jones) -14.3% 39.0% 4.0% . 7.5% 12.5%
anss4 (S&P-500) -12.7% 38.9% 152% = 6.8% = 13.7%
&1i54 (Nasdaq) -4.0% 41.1% 15.5% . 2.9% 34.6%
H5aLAa -36.1% 77.7% 29.5% = 37% : 8.5%
Lea sy -20.6% 61.5% 233% - 3.0% - 14.4%
efiilu (Nikkei) -39.5% 122.8% -76% = 14.6% - 11.3%
eiTs1 (300 u5HN) -24.1% 41.4% 31.8% = -25% = 7.7%
gT51 (50 us¥n) -27.4% 42.3% 421% - 1.6% = 8.0%
eils1 (600 u5HN) -28.0% 46.2% 343% = -1.1% & 8.5%
aanuTan (MSCI) -18.6% 45.6% 13.0% % 41% = 11.7%

.llllllllllll"
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.0%| 77.7% 1.5%| 70.5% 1.7%| 11.3% -0.2%| 18.9% 1.2%| 9.1% -0.9%| 30.7%
1 month 0.1%| 7120% 0.5%| 109% 0.2%| 11.7% -0.4%| 15.0% 1.8% 9.6% -3.8%| 238%
3 month 7.0% 9.2% 5.2%| 171.4% 6.2%| 125% 8.9%| 11.0% -2.9%| 8.3% 10.4%| 17.4%
6 month 10.2% 9.3% 12.7%| 11.5% 15.8%|( 728% 11.8%| 77.5% -1.1%| 98% 12.3%| 17.2%
9 month 26.6% 9.3% 21.2% 12.3% 221%| 136% 30.0%| 177.3% -1.8%| 10.3% 32.4%| 16.3%
12 month 16.1% 9.8% 7.0%| 125% 6.9%| 13.8% 20.8%| 71.7% -12.2%| 10.8% 21.3%| 16.6%
Month to date -1.3%| 326% 0.3%| 70.6% 0.5%| 8.1% -1.4%| 33.1% 0.1%| 9.3% -2.3%| 55.4%
Quarter to date 0.3%| 77.8% 0.6%| 70.8% 0.83%| 77.5% -0.2%| 14.7% 1.7%| 9.7% -3.0%| 234%
Year to date 11.6% 9.3% 8.1%| 171.8% 10.1%| 132% 15.1%| 11.4% -4.5%| 10.0% 15.0%| 17.0%
27U 141%| 126% 7.4%| 14.2% 6.5%| 75.9% 16.9%| 75.6% -6.0%| 10.8% 18.9%| 20.5%
3U 5.3%| 14.0% -2.6%| 15.6% -3.2%| 17.0% 9.1%| 17.3% -1.7%| 11.0% 6.3%| 232%
47 11.7%| 736% 2.7%| 15.5% 2.0%| 16.7% 15.4%| 16.8% 2.8%| 126% 13.3%| 226%
5U 10.9% 17.0% 3.7% 17.3% 4.2%| 18.0% 14.9%| 271.4% -2.0% 16.9% 17.2%| 25.3%
10U 8.7%| 14.3% 2.7%| 15.8% 3.9%| 16.0% 13.0%| 17.8% 1.8%| 145% 15.9%| 21.2%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 3-Aug-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==\olatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25 SD +0.25 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62

Year 2022 1,001,815 -1.4% 84.0

Year 2023 933,629 -6.8% 76.1

Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares
Year 2025 1,110,886 10.2% 89.9 1555
Year 2026 1,195,685 7.6% 96.7 1674

SET Profit for Year 2026 : Estimate Net Profit Growth = 7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD
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STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
7.7% ’ 8.0% -
600,000 71% 7.0% 8.0%
= 7.0% -
S 500,000 6.3% 7.0% 71%  7.0%
o 6.0% -
6.0% 0% .
S 400,000 355,979 3%
= 5.0% 5.0% -
D 300,000 271,377 290,053 3.7% 261,061 272,062 283,306 ° °
. 222,115 : 4.0% 4.0% -
= 200,000 163,458 162,862
5 ) o
8.0% 3.0% - 3.7% 3.6%
100,000 2.0%
2.0% . . . . . . . . . .
0 1:0% S5 8 § § § 8 2% 3 3 3
N v 9 9 % 0 0 o o v o < < a O L < & o) L
009/ 'b(% > & & 0(’9/ ’b«q, > & Q,Qﬂ/ 0051/ 'b‘/q’ é'J 2{? 2 &"') é', g 5 ‘%') é.'J g
Q N S &S ) N S of 9 N\ < o S - o & -
N % & ; N N & ; 2 N 0 - ) a o0 - ) P P b
&S > % o o) B oS o N o P
[ Net Profit = Net Profit Margin -
FX Gain/Loss uS@¥niunain
8-Jul-24 (VoyalUousuvn Bloomberg )
SET : Revenue
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2 -20,000
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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