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Sector Performance DAOLSEC

1D Performance
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SET Index Target (Weekly) 1,560-1,620 9/ DAOL SEC

Daily as of 10 Sep 26

Net (MB)

s Sectors

Symbol/Sector

Buy (MB)

Sell (MB)

A Top 5 (Buy) Sectors

SET INDEX |lllllll|l

BANK 5,182.9 4,042.9 1,140.1
INSUR 186.8 71.4 115.3
CONS 85.1 60.6 245
IMM 3.8 2.4 1.4
- HOME 0.0 0.0 0.0

WV Top 5 (Sell) Sectors

ENERG 5,244.9 6,841.7 -1,596.8
@ IcT 1,460.4 1,852.4 -392.0
-2.82 (-0.17%)
= - ¥ HELTH 469.3 652.1 -182.8
u
| | i} Qam 69,918.18 aauun PETRO 916.4 1,080.2 -163.8
B - COMM 456.2 607.9 -151.7
R ‘
- = OCKS

(6»
INVESTORTYPE (}(§) MOST ACTIVE VALUE @i

dioya INVESTOR TYPE = SET + MAI

). {infoquest

TOP

DELTA

GULF

505.4

362.8

420.9

1,271.8
806.3

832.5

> i Symbol/Sector Sell (MB) Net (MB)

Usstan ans Ru Ua wasuulav LRl S
3 TTB 1,041.3 5115 529.8
FOREIGN -2,049.46 PTT 42.00 -0.25 (-0.59%) KBANK 1,162.4 853.6 308.8
INSTITUTION +269.46 KTB 44.00 +0.75 (+1.73%) KCE 469.4 197.8 271.7
PTTEP 155.00 +0.50 (+0.32%) SCB 768.7 620.7 148.0
PROPRIETARY -102.96 KBANK 245.00 +1.00 (+0.41%) GUNKUL 180.5 55.2 125.3
WowDUAL isise Ton  wa oo

Source: Strategy Research, Infoqutest, SET, as of 10 Sep 2026
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ECB Publishes New Inflation and Growth Projections Euro-Area Inflation Climbed to Three-Year High on Energy
June baseline @ September baseline Underlying price pressures and services rate eased
. . Inflation rate # Core inflation Services inflation
Inflation Inflation excl. food, energy ~ GDP 10%
3% 3% 2.0%
8
15
2 2
6
10
1 1
05
0 0 00 ‘/: “““
2026 2028 2026 2028 2026 2028 T o T o S
2021 2022 2023 2024 2025 2026
Source: Eurostat
Source: ECB
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US Benchmark Borrowing Costs Have Risen Treasury Accepted Less Than the Maximum at Buyback
The 10-year yield traded at its highest since 2023 on Thursday Operation
Yield on 10-year US Treasuries Department upsized the maximum amount to $6 billion
5% /# Maximum par amount to be redeemed Total par amount accepted
$6B
Sept. 10, 2026
495% | | 4 8
4
3 Sept. 10
, —
$519B
] 2
2
1 0
I I | I I I T I
2022 2023 2024 2025 2026 Feb Mar Apr May Jun Jul Aug Sep
Source: Bloomberg Source: US Treasury Department
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Release Name US CPI Urban Consumers YoY NSA »

Dataset Prices > Consumer Prices » Product | ECST »

Country/Region E= United States » Source Bureau of Labor Statistics »

11) Release Time  08/12/2026 19:30 For Jul

12 Survey 3.4% Actual  34% Prior  3.5% Revised --
2 Contributions to US CPI YoY% NSA | ECAN »

Al Items 3.365 W Core CPI 2.478 Food 0.406 Energy 0.946 [l Core Goods 0.156 [l Core Services 1.826
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Source: Strategy Research, Bloomberg, as of 10 September 2026
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v Transform MoM% YoY%
Range 6M YID 1V 3Y S5Y 10V MAX NIOMlira - [JRAN Default-Monthly

oniributions to US CPT MoM% SA |atest Release 08/12/26 19:30 Next Release 09/11/26 19:30
Al Ttems (alculated by Bloomberg using data from the Bureau of Labor Statistics (BLS)

B Al Ttems 0.074 M Core CPI 0215 | Food 0.011 M Energy -0.110 [ Core Goods 0.037 [ Core Services (.137

il

N

\”-ém. H‘_Ir"
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Jun Sep Mar Jun Sep Dac Mar Jun
2023 2024 |

Source: Strategy Research, Bloomberg, as of 10 September 2026
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Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average

. - Un-

Seasonally adjusted changes from preceding month adjusted

Jan. Feb. Mar. Apr. May Jun. | 12w

2026 2026 2026 2026 2026 2026 2026 Jul. 2026
Allitems .. 02 03 09 06 05 04 34
Food. ... . 0.2 04 0.0 05 0.2 02 3.0
Food at home.. B 02 04 02 07 0.1 02 27
Food awayfrmnhome1 0.1 03 02 02 03 02 34
ENErgy . . -15 06 109 38 39 5.7 14.7
Energy commodities. ... -3.3 1.1 213 56 6.7 95 247
Gasoline (all types).._..___.._._.._ ... -32 08 212 54 7.0 a7 246
Fueloil................. ... 57 111 307 58 38 92 391
Energy services.. 02 02 04 16 04 0.7 43
Electricity. . . 01 07 0.8 21 06 -1.0 . 42
Utility (piped) gas service. ............ R : 1.0 31 09 01 05 05 0.7 4.3
All items less food and energy.. e 03 02 0.2 04 02 0.0 02 25

Commodities less food and energy

commodities.. e 0.0 0.1 0.1 0.0 0.1 0.1 0.2 0.8
MNew vehlcles ..................................... . 0.1 0.0 01 02 03 00 01 05
Used cars and trucks............................ -1.8 0.4 04 0.0 0.1 02 0.4 -19
Apparel. ... - 03 13 1.0 06 0.3 06 01 39
Medical care commodities'. ... . -01 0.0 10 04 07 02 06 27
Services less energy services.................._. 04 03 02 05 0.3 0.0 0.2 3.0
Shelter.. L LI TTPT T 02 02 03 06 0.3 0.1 01 32
Transportatmn services.. 14 02 0.6 03 06 03 03 29
Medical care services._.._....___._____.__._____. 0.3 06 0.0 00 0.5 -0.1 06 2.7

1 Mol seasonally adjusted.
15
Source: Strategy Research, BLS, as of 10 September 2026
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US Regular All Formulations Gas Price $
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US Producer Prices Rise

Energy prices surge after two months of declines
Change in producer price index (MoM)

2.0%
1.0
W anW. NS L - i 0.0
10 Event Period Surv(M)  Actual
Initial Jobless Claims Sep 5 205k 206k
¢ Change in PPl excl. food, eneray (MoM) RN [ritial Claims 4-Wk Moving Avg Sep 5 - 206.00k
‘o Continuing Claims Aug29 1780k 1774k
\/\‘V‘\/\,\ 05 PPI Final Demand MoM Aug 0.4% 0.4%
NN\ /\/\ /\/\—/\/\ SR PPI Ex Food and Energy MoM Mg 03% 0%
o -0.5 PPI Ex Food, Energy, Trade MoM Aug 0.3% 0.3%
o1 eneray (MM PPI Final Demand YoY Aug 5.3% 5.4%
180 level PPI Ex Food and Energy YoY Aug 46%  4.6%
o PPI Ex Food, Energy, Trade YoY Aug 47% 4T%
140
120

| I | ! | I ; ! f | . f . | f
2023 2024 2025 2026
Source: Bureau of Labor Statistics
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SET Index vs Oil Price, Weekly 2009-2026 (shaded = High-Oil Episodes, >$80/bbl for >=8 consecutive weeks)
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SETENERG - SET Relative Return by Episode: High-Oil vs Low-Qil Baseline
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Global Event to Local Impact Matrix (la1zanwansznuna SET) o
Global Event Mechanism SET Impact
(wan1sailan) (nalnwansznu) (wansznusiaulne)
swmﬁ%ﬁ'uianmq AUNUWATITUNY N (+) néuwé’emué’uﬁﬁ (PTTEP)
$107 NuauLn (-) naxuss @1en150u (F298u)
US Bond Yield ﬁuvgumsﬁugaéu (+) nausuA1s (KTB, KBANK)
Walnd 5% Risk-off (-) nau Growth, Huwniige
Al & Data Center —™\ Lﬁnﬁ}samu = (+) ngulsslnituacdoans
Boom (TSMC) vV laseaswiugiuadna [  (GPSC, BGRIM, ADVANC)
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Source: Strategy Research, Bloomberg, as of 11 September 2026
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Economic Calendar DAOL SEC

9 EA Eurozone ‘t US United States - TH Thailand O CN China
I e “ Wﬂ”aUﬂ “
on 0N
- Core Inflation Rate YoY (Aug) Balance of Trade (Aug) :t Consumer Credit Change (Jul) 9 Deposit Facility Rate :t Core Inflation Rate YoY (Aug)
F1.5% P1.33% F $120.0B P $112.5B F$16.0B P $11.3B F2.5% P2.25% FN/A P2.5%
F__ %
mmm Inflation Rate YoY (Aug) @ Exports YoY (Aug) @ Inflation Rate YoY (Aug) &= Initial Jobless Claims (Sep/05) 4= Inflation Rate MoM (Aug)
- 4 ~—
F21% P1.95% FN/A P23.9% F0.7% P0.5% F 209.0K P 206K F0.4% PO0.1%
Q Employment Change YoY Final (Q2) @ Imports YoY (Aug) @ Inflation Rate MoM (Aug) 4= PPl YoY (Aug) 4= Inflation Rate YoY (Aug)
F0.5% P0.5% FN/A P27.7% FN/A P-0.1% FN/A P4.7% FN/A P3.4%
Q GDP Growth Rate QoQ 3rd Est (Q2) @ Balance of Trade Yuan (Aug) @ PPl YoY (Aug) 9 ECB Press Conference 9 ECB President Lagarde Speech
F0.4% P0.4% FN/A P CNY795B F3.6% P3.5%
9 GDP Growth Rate YoY 3rd Est (Q2) &= NFIB Business Optimism Index (Aug) @ Monetary Policy Meeting Minutes mmm Consumer Confidence (Aug) = Michigan Consumer Sentiment Prel (Sep)
~— - - ~—
F1.0% P1.0% F99.7 P99.8 FN/A P52 FN/A P51.5
@ Foreign Exchange Reserves (Aug) = consumer Inflation Expectations (Aug) 4= Michigan 5 Year Inflation Expectations Prel
FN/A P $3.43T F3.6% P3.6% FN/A P3.2%

rnueIng N1sUs:uu ECB (10 N.9.) |Uulolaﬁhén[jdqfsu + JungouUs:NARdIAVNISANIAzNIUIWD (8-9 N.8.) * arsSTd UnMudunrnouiuiwo CPI 17U d.a. (11 n.9.)

Source : TradingEconomics
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Investment Strategy
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy (Tactical) DAOL SEC

Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 11 Sep 2026
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e —e g B
Top Picks Huiruus:=919u (11 n.9. 69) |

. I
' .ll - = - S »~ ° ik . ’
: - SU9IUAVAASYIINSTIATUILUAU Brent i ‘ - Aunu=u1J998wWugu (Fundamental Pick) i

e ———

nza $107 :anA2wAvIASEAlun:duaan SuonliavdganvigaulnausinaWumd
naw na:ausunul@rigey |
*W91STUIAVIA Stop Loss AMUAIIWIFIIVOIWOSH ™

N r—wi e  G—tma: s

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 11 September 2026
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Eundamental Pick

Top Picks AUInuUs:=913U

PTTEP
NEO

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 11 September 2026
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Investment Strategy (Tactical)

Fundamental Stock SEC Fundamental Stock

® 11 September 2026 ® 11 September 2026

USD/bbl " (Bt mn)end-Dec 26E 27E

130
Net profit 642 699

120

= EPS (Bt) 1.87 214 2.33
Growth -44.3% 14.2% 9.0%
PER (X) 129 11.2 10.3

. fm,
AUOD0NU™ § W coeper (g e 12 103
] ]

- - PBV (x) 1.4 13 1.3
Iasomisinodaslnowaa :

Dividend yield 5.6% 6.4% 6.7%

, ) * Awlsstnrumsninlsd 2026E i 642 31UUN (+14% YoY)
NEO) Mol IsWesdnlisi Upside MnuasmsTnetoslnewa 2

* UA0UAU Brent gudanuii 19 W.A.2026 01Ul s1AdryryrBeviedoumtininduau e -l = 4 B
Brent Unuon +6.3% 10U USD107.6/bbl gudAUUAVIRSUR 19 W.A.2026 KAUBHSIU BUY; Target: Bt31.00, +29% e
ToumiSo 10 anlnavounAugasus (Strait of Hormuz) Bk el andaivicerefneidendame 5012 o * syl vine 31.00 UNBY 2026E PER 14.5x (+0.55D gy

* gUmuiiusltivanasnavasnsiu US-ahsauloudiSouniiu 01wl Us1euiudnansiu Oefosvwainugily onseliionliondondion] mels 10 ¥ IOAMMINNSALER)  SLOKN - vakiation
TouRiSesuansgeiusn (US) 2 dmazSeussnnuniu 8 a1ind Strait of Hormuz IWe VeasUmelu du n.e. U isweuduuonmnUsiAui v Is1mnAde: G,W'li“umf]?msm el {mfﬂm AR
iBunismaulfisneviul US ranei$oussnninbuveddrsau 5 a1 dounyus i NEO 1 4Q26E Tvereioriaiion dusalfirils 4eee  F0aBRIIANNINSALINER) Gilarieumsnauioims

* Quei¥i Jduworuds _l‘ni'J' o . h“’:ﬁ 'u:'l]uT’ﬁ SO I _uvrj mErI‘m:ﬁmn g;mgégggzvm :;L;gn?;g;nm;; 4QR6E ¥:a0m0 YoY,  Iaulaveunlsiul 2026E - 27E
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