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CPALL 09125 5850 125 218 642025 3786752 65.251 30.50 23948 152701 11505.00
TS 05850 89.75. 975  12.19 94595 825875 MASTER 1.0400 76754  4.00 5.50 37201 281829 .
SISB 04800 4375t 600 15.89 103946 436769 MEB 07975 3750t 275 7.91 5352 19500 11500.00
CCET 03060  3.001 036 13.64 590577 169431 SPA 04980 1440 060 435 126965 182376 11495.00
SCB 02700 113504 100  0.89 193823 2195101 NETBAY 03000 2420t 150 6.61 22450 52571 :
CPN 02700  67.00 0.75 113 106079 710440 BROOK 0.2727 0.58 0.03 545 994268 57911 11490.00
BEM 02480 810t 020 253 801801 645826 KLINIQ 02625 4450 125  2.80 19921 88619 1148500
CENTEL 02200 4450t 200 471 93599 409108 BES 02600 28.00 1.00 3.70 18227 50881 | .
CPAXT 02150 3425t 025 0.74 106991 360666 BOL 0.2400 8.50 0.30 3.66 3690 3118 11480.00
COCOCo 01920 10904 1.60 17.20 925404 959986 X0 02100 26254 050 1.94 50528 131879 | 1147500
PIN RELH 6601 155 30.60 952877 586000 ZIGA 01584 314 022 753 392802 122873 :
MTC 01275  46.25 0.75 1.65 42804 197040 EURO 01350  7.95t 045 6.00 91305 71762 E 11470.00
GLOBAL 01230 16304 030 1.88 75650 122747 G 01210 795t 110  16.06 13155 10363 3 ‘ 11465.00
MINT 01150 3200t 025 079 151628 483355 PPM 01148 2881 028 1007 75024 20544 :
XPG 00024 127 012 1043 3913436 485528 PROUD 0.0950 1624  0.10 6.58 51080 8706 et 11460.00
TIDLOR 00920 2330  0.40 175 153508 354808 SENX 00820 060t 002 245 12358 7 | '
PLANE 00875 945t 025 281 178259 161647 MTW 00792 266 012 472 49753 13067 3 % °o o 11455.00
SAUCE 00825 4250L 275 6.92 607 2446 JCKH 0.0743 0.04 0.01 3333 52601 163 3 | LLu'J G\ '] u a'] ﬂ m 1 4 1 O Q ﬂ 31450.00
MGC 00810 600t 090 17.65 75674 43691 VT 00624 0761 008 1176 204683 15325 b, Y
FPT 00760 1530t  0.40 2.68 11628 17641 CAZ 0.0580 3741 0.20 5.65 10355 2811 - ' 11445.00
DOHOME 00750 11904 030  2.59 49683 58370 SANKO 00558  1.82 0.18 1098 305375 53772 E ' 11440.00
NUSA 00742 054 007 14.89 1159997 60810 TPL 0.0408 150 008 5.62 28100 5617 l |
M 00700 3825t 1.00  2.68 14155 54739 AMA 00408 500 008 163 14629 7265 3 ' | 11435.00
STGT 00575 870 025 296 140431 120780 EFORL 00390 024t  0.01 435 86465 2000 E | | 11430.00
SIRI 00544  1.864 0.04 220 1919497 357025 ARROW 0.0375 6601 015 233 50 33 | : [T .
KAMART 0.0540  17.70%  0.60 3.51 273452 491817 STOWER 0.0361 0.13 0.01 833 11818 143 3 31425.00
KKP 00525 50754  0.75 1.50 28698 144575 ITTHI 0.0312 236t 0.12 5.36 48800 11346 3 1 I 142 11420.00
KCE 00500 3875t  0.50 1.21 67486 258008 WARRIX 0.0295 5.25 0.05 096 11974 6232 | Le O :
CHAYO 0.0495 575t 055  10.58 98392 54557 24CS 0.0294 1.64t  0.07 446 52461 8570 E L i | g | IY 31415.00

0.0400 2180 020 M1 91114 KK 00288 206  0.12 6.19 140 28 b : ‘ | "I | 11410.00
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SETImpact Loss | impact _|Trade _|Change |%Chg __|Volume __|vaue | | |mailmpactLoss |impact |Trade |Change |%Chg _|Volume |vawe |

VL -0.6900  22.40 -6.28 720988 1616583 PRI -0.4030  19.604 -6.22 11791 23285

EA -0.6750  37.25 570 207201 778017 ALPHAX -0.1814 -357 146599 8169

PTT -0.5800  35.75 -0.69 469576 1678176 BBIK -0.1650 101.00 -146 113 1131

TOP -0.5400  55.004 -517 123864 682575 AUCT -0.1620  10.404 -2.80 18268 18997 | 11380.00
GULF -0.4750 -1.11 62804 281208 JPARK -0.1560 6.704 -5.63 121828 83810 ‘ | | | -
BTS -0.4280 5.05 734 2015125 1029277 AIRA -0.1232 -1.04 32 6 E | | | . 41375.00
CRC -0.3675  34.00 -2.16 114425 389461 YGG -0.1180 6.804 -2.86 145515 99770 E ) | [ 11370.00
KTB 03420  16.00% -1.84 1051715 1686540 GFC -0.1050 1110t 431 27911 31242 1 -
BDMS 03225 29251 -0.85 229485 670837 TRP -0.1020  13.901 -2.11 54142 74434 b | 11365.00
PTTEP -0.3200 153.00 -0.65 104246 1592119 NAT -0.0960 -3.80 279922 221452 |

BIC 03135 24304 376 154080 377583 ARIN 00826 3.6 437 151 16 3 11360.00
TL -0.2790 8.60 -337 135562 116824 AU -0.0800 8704 -1.14 59061 51995 £ | '] 3 O 311355.00
PTIGC 02775 37125 -1.97 79365 297720 T™MC -0.0585 1.834 -6.63 19924 3722 '

ADVANC 0.2400 049 38488 792350 TQR 0.0550  7.00 345 1140 809 3 26 A.A. SET Inavadu 31350.00
OR -0.1940  13.20 -1.09 138901 253111 PANEL -0.0570 -9.43 199835 39554 [10/2 T10/9 T10/1610/23 111 [11/13[11/20 12/1 [12/111218[12/2501/1 [1/8 [1/15 [1/22 2/1 [2712 [2/19 Da
WHA -0.1936 4.54 -3.40 1096219 502861 TMW -0.0500  57.50 -2.13 M6 2427 Sep Nov Dec Dan Feb y
KBANK -0.1900 123.004 -0.81 102642 1265608 PSTC -0.0464 347 39668 2463

GPSC -0.1725  52.251 -1.42 63130 328258 SRS -0.0400 -2.45 469 4179 -

AWC -0.1560 3.92 -1.51 539872 211281 SECURE -0.0400 13904 -2.80 4842 6947 SET 1393.70 -0.32% Vol Proj. 0.001398.14-100.00 % 17:03

BAY -0.1500 -0.93 2159 5763 TAKUNI -0.0390 1.354 -3.57 148918 19720 GAP: - . SET_SET Index

TRUE -0.1405 7.201 -0.69 1083510 782009 MITSIB -0.0385 0.941 -5.05 23965 2237 B.Vol Bid Ask O.Nol  Avg. 2430 %Buy 31.03  %Sell 0.00

INTUCH -0.1300  69.50 -0.71 35601 248149 DEXON -0.0376 -3.714 3037 634 Open 1397.80 Volume22936362U %B-S 51.03

BANPU -0.1215 5.65.4 -259 1170710 661133 PROEN -0.0374 -5.67 25614 4803 High 1401.14 Vol5D 19603256 Value 55731560

0sP -0.1200 2030t 240 209836 424402 WINNER -0.0354 -2.68 4040 892 Low  1390.05 Mktcap17215155 %Mcap  100.00

TU -0.1140 14504 -2.03 382442 555125 UEC -0.0236 1.734 -3.35 65088 11120 Prev  1398.14 BVPS N/A  F/BV 1.34

HMPRO -0.1070  10.90 -0.91 258740 280311 MGT -0.0312 2.584 -3.01 6502 1695 %Swing 0.79 EPS N/A  P/E 17.84

BGRIM -0.1050  26.751 -1.83 139835 372734 TNDT -0.0316 029 -12.12 29511 878 %B_Vaol % % %0 Vol Impact -4.440 DPS N/A  Yield(%) 332

SCC -0.1000  270.004 -037 21809 588363 SALEE -0.0296 -2.60 2187 164

LH -0.0970 7.45 -1.32 408459 304205 NTSC -0.0300 15.204 -1.94 104 285 SET 1393.70 -0.32% 5573156 MB Gain 217 Lose 294 Unch 150 F/E 17.84

-0.0960 49983 93729 -0.0296 5579
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
26-Feb us New Home Sales MoM Jan 1.6% 8.0%
28-Feb EC Consumer Confidence Feb F - - 15.50
us GDP Annualized QoQ 40S 3.24% 3.30%
us Advance Goods Trade Balance Jan -$88.53b -$88.5b

29-Feb JN Retail Sales MoM Jan 0.3% -2.9%
TH Mfg Production IndexISIC NSA YoY Jan -5.1% -6.3%
TH BoT : Thai's Economic Monthly Report
us PCE Deflator YoY Jan 2.36% 2.60%
us PCE Core Deflator YoY Jan 2.8% 2.9%
us Initial Jobless Claims Feb-24 -- 201k
us Pending Home Sales MoM Jan 1.5% 8.3%
TH MSCI Rebalance

1-Mar CH Manufacturing PMI Feb 49.1 49.2
CH Non-manufacturing PMI Feb 50.8 50.7
CH Caixin China PMI Mfg Feb 5060.0% 5080.0%
EC CPI Estimate YoY Feb 0.0 -
us U. of Mich. Sentiment Feb F 79.7 79.6
us ISM Manufacturing Feb 49.3 49.1
TH CPI YoY Feb (0.01) -1.1%
TH FTSE Rebalance

5-Mar EC PPI YoY Jan - -10.6%

6-Mar EC Retail Sales MoM Jan -- -1.1%

us ADP Employment Change Feb -- 107k

7-Mar EC ECB Policy Rate Meeting Mar-07 -- 0.0

us Initial Jobless Claims Mar-02 -- --
CH Exports YTD YoY Feb -- --
8-Mar EC GDP SAQoQ 4QF - 0.0%
us Change in Nonfarm Payrolls Feb 160.00k 353k
us Unemployment Rate Feb 3.8% 3.7%
us Average Hourly Earnings MoM Feb 0.2% 0.6%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOL : nusluumannrudul (28 n.w.) DAOL SEC

ANAGBTY INJUNSOUIIAU AANAMMEIIUNISSIENIUNIIS matnsaus:INAISUS:=aon1svu 28 Feb 24

" nannRuIBUINA sell on fact nAls1BdUMIsiaziuinSourung “XD” viuAnanarRuansge
1a:3u RBUAMaIRdUY AISUTNISVIErInIsEoIauUBUAU

" MaNnRUENST Ioundod JuRnsionu At Dow Jones Anau 0.25% TuduRWULN
Unadnuaoulnny sonmolavastnisizanavouwusIinA(PCE) ﬁ'v:oonTuﬁuwsj\]ﬁ (29)
Aolavidiounou 2.6% YoY AMARdIaVhv:-00nuagn 2.4% lnginmnnnlktnainu
Auunsensolavl 1Uade N AaIaviuIia(CPl) Reenunnourtind 39aouNAUR
ndins1zhAa a:riAlonalunisannoniteved Fed anau Inovoyaanan CME
FedWatch Tool Tonalunisannaniduiziou U.A.ANAIUIN 49.7% 91nNdunoun 53.8%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.deolcoth  (F) daolth




DAOL : nusluumannrudul (28 n.w.) DAOL SEC

ANAGBTY INJUNSOUIIAU AANAMMEIIUNISSIENIUNIIS matnsaus:INAISUS:=aon1svu 28 Feb 24

"HANNKUIL SUIRUKUISD UNaINUANAKIIIUISOIUINSNNSIASWINVIMIUC NY:NUOU0ONIUT |
AUIUNYAN:IToUlUNaINarSTd Nauvunog n:IduuoNsdnatnKUlng IRInANAUING
[UAsyaanumatnRuIUTUBoVT ENIdURUNDUINGD) UNv:zIJuiws :8uluidN1sSooNUINSNIS

+H'" rl
NY:IWUIUNIANISWANO9NUN

" ANUNISNUM=JUDDNNAN GuNsde) MO V10NUNISINSIIMYNDY SluAIUAUKUNDDNUN
NMIAaIUst gunaviduaula:nouidavsiolAsugnolanagsiolu

=29 n.w. :10udUAAMYVaINISEWUNISIIUVaIRAIARUING. ... Juandn A DAOL SOUSaU
477 USEN rinls SET anad 39% QoQ Ia=/NNUNJIAS1:KANASIO 28% (Bloomberg
Survey) .... ansunils SET Insunat DAOL Js:10uandn 1.89 llauau. +19% YoY;
_31% QoQ (update AoIAVTUSIUIU)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.deolcoth  (F) daolth




PCE DEFY Index

- M Last Price 2.6
r T High on 06/30/22 7.1
Average 3.2
Low on 04/30/20 0.4 7.0
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PCE DEFY Index (US Personal Consumption Expenditures Chain Type Price Index YoY SA) Monthly 28FEB2018-28FEB2024 Copyright@ 2024 Bloomberg Finance L.P. 28-Feb-2024 08:06:07
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22 N.W. U199 Inav 3donAuus:inAlne “Ignite Thailand”  DAOLSEC

° u1gNd Inay ddunAuds:=inAlng g 8 1Ianan uns=nulnugddudnaonainnssulan

* 10hnune: ewrunUs:inAlnglFnanuilugugnanaiouinionarnssus=Aulan TuindoulrsugnlnudounAnauEiu

* 8 3dunfil:

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1) Augnalijodnadingd (Tourism Hub): rﬁ\]lU'ﬁﬁTna|‘fJuausJ'na'1\]msn'a\1|ﬁaova\ﬂan

2) AugnawAmuNIsiwngiiazavniw (Wellness & Medical Hub): wanaugnarnssiuansisruay IRIdurAugaiaavniwAsy
ogasvoulan

3) AUENaOINIS (Agriculture & Food Hub): NS:AUNISWaNINAINNSSUNISINUAS

4) AUENAWNISUU (Aviation Hub): WaJuNauuuusadSuNIs Transit vouaanisuu

5) AugNavuaavauNuNIA (Logistic Hub): WruunlASIESWWUFNU IWUANENIWS:UUALUNAUNYIUNA:=AIUS:INA
6) AUINANWANYIUYURIMIOUNAR (Future Mobility Hub): mdlLJ'ﬂtha|Uumuanm\]mswammuaumumamﬂm
7)F
) ]

8)

AUgNaNIAsuINanINa (Digital Economy Hub): mammmssunmomﬂm Digital for all Technology Innovation Al

UENAWNWNISIAU (Financial Hub): 1Jasulneidu Financial Center of Southeast Asia

https://moneyandbanking.co.th/2024/92877/

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




NEWS UPDATE DAOLSEC

(22 Feb 24)

vasamnan.v:18inturi Auto Halt KFnnwudnisdovigdauns

UasSAMaN.IWUUINSNISASUALADUEIUWIUSIANSIERUSMIWAU UaNIKTo9N ceiling & floor

uasaman.iwuuns=01INnuUSUNSIUWUNISNS-MEAVIS50SANIEIL 3 1N

vasanan.frnuaivuyaAunsSifinvesRunviessesalfidu 7.5 Wuau. 91niAu 5 Wuau.

uasSAnaN.IAUBOULINSNISAUIU short selling-program trading

Strategy Research



NEWS UPDATE DAOLSEC

(22 Feb 24) ‘VSET

uasanan. IRUBOUUMSNNSINUIAUIRON:uNS:AUNSINAURIANISVNEBaSH (short selling) la=NsTEROUNDINOSAIFNATEoVNY (program trading) WEoIUMINNSUSUIW
umsNsNsidAiWgToyalnaNsIsusu Iouns:AunisiAugiala:iwunoNuGalulAingainunnus:inn el
1) UIRSNISANURIANTISVILLOSH
msnunouqmauUﬁvo\lha“nnéwajﬁmmsnvwwos'mlﬁ (eligible securities)
- IWUVUNAYaATHANNSWEIAUSIANMANATURAN (market capitalization) 9101AU 5,000 &1uunn 10U 7,500 &uuin
- IWuTerruANeaUNSIISTUNaN WAGoIVeIRU InsrirunlkRudU9=FodddndoulsunrunisdoviusioirouloifounuUsunnuRUAN:IDuU (monthly turnover) 139
UINNIT 2%
NISAJUAUWANS:NUAUDNINANISVIUBOSA
- WaNS:NUAUSIAN: MMRUAKENINOUAINEIAUNISVIUBOSAINUIRL d11SUNMSVNgBsSRIaw:NSUNSIAMRUS1IEHaNNSWEUSURanaduinnan 10% 1ns1ANUaveddunou
Kun Imarhhumiﬁswmvwbas’mﬁomﬂuswmﬁaano’wswmeﬁam (uptick rule)
- wans:NUFMUUSNnUNSYgBash: INuNsrinkuniwaAnuaanlunsvigsesnsterannswaluisia:au (daily limit) ionv:-nouAUANUIEMIUTRINULANIAUIU SOURJIRUNNS
Uniwoveyasisduvetsona:-aulsuirunisvigsesnnagdlilsidoriu (outstanding) dnsulisianannswe ineiduvoyamuiBulingainunolu
nsiwuNsriAugIaauBningivuuns=0WINBUSU NSUWUNISNS:MEAIMNIAUNISVI8BaSA 9:MKuns:0WINWUSURY:aroaunBnIvuTuINIALUS:UNNU 3 111 B
IAouIABIlFnUIUONINsaViNuVaInaIAraNNSWEBULNTUANIUS:INA uana Nt v:UnidusnliosunGeunerinualaluniswanstuNIR ivngruneninuavedilolkaiunsnadlny
gasnunidugns:ranlilnonsasios
nsWeuLNs:uUNaWIonsavdouranndwe 9-3ntAdIJUIaIVoyanadmsuauBnIa:nannnanndwed Ne:TElunTsnsovdounIsiogvounannsweveadgainu IWon:r
TnsrinugIlansvgsasnaunsninlgiogwibUs:ansnwunniu
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NEWS UPDATE

(22 Feb 24)

DAOL SEC

< SET

2) UrsNIsNISANURIIA program trading

WolKn1sgovianannswelunananannswed 10ulUagwitus:1Guu (orderly) la:0ouAiunUEUWIURAUNAVEISIAN SoududauUsuwnFnssunisgovisnannswenly
IMUN=aU SOUTASIADUAUAAS-HINNAUAINU 9:8NS-AULINSNISHAUANA program trading eU

n1sUaunusINMUUWOUEAUNR

- IWUUIRSNISAUAUADIULIULIOUVISIANSIERUS:HIIAU (Uonintionnnisrinnua ceiling & floor REUIAULEIETUTIUL) FosnSIWUIWAUNTSIAZoUTHOVISIAN
$:K9AU (dynamic price band) 9:10unsauvaunIsindaulrovausIANRIINUAILI9IN ceiling & floor TnurruansaulSITuIUaSIBUS (15U +/- 10%) mnswm’z?ovwa’wam BN
flus=AusIANAINaDRR:HYAWNNSsBovuBonsnonoudndovialnu

- NsiNs1ANAUTADUTIUWIULIN 919WstUNUSUIUABUIS NMsBavnevadiuRegiuumsNsinunsgovuiduiluu call auction INU

nsrAugawnAnssunsdovionuikuN=au

- UsuUsuincuriinuanuAadiuinun:au Inee:iWuanuru=vedrdudoviunbiuans:nusionaianuluidausinnuiia:snAn sounddarins:uunatlunisAnnsauAddoviunli
IKU:aU (order screening) B99:soufiun1sUosnululTnsidnoumadoviantaufulU SoansAMKUAS:E:10a TV UATVOIANEINEITNUINOUR:-ENUASNUNIANANEIGUTE
(minimum resting time) 18U 9199:AoJAJIdog oY 0.6 Ui 1IUUAU

- Bumsnisnannstovislnednluldf (auto halt) IDUSNERU KINWU3N TnsBondavigrudusounuludsunnuRuINIAUNINS=AURRKUA IWeTadAunsIUAVaIFaTBaVY
RovlAUNRA

nsens:AUNISIAUAIAGAINUREIANEIF0uAUISIEN (HFT)

- WUANUITLIOAVaINISIAURIanaugadnuUs:innd U sieainsidundovun:ziTou (register) wiauniliioyanNeavesnunatnranndwee nou 10UsiU IWeUs:TosuTu
nsrAuRIanisgovigvaugainunaut

Strategy Research



NEWS UPDATE -z
< SET

DAOL SEC

(22 Feb 24)

3) nasUSudsuinturinnsidniwevola

msiUniwevoyas1udorainuRbwnANssuNTsaiAasBovisluinun:auliiinusBnaunBnnnsiey IlelkuSINauBnigiDuvoyals:noun1siwansaun
AIdUNsAUGaINUSIEUU 18U USUanauidu fnunlisioudoviotinugiiuzunnisadnu (rrader) 10u 1ioiwuUs=ansnwlunisUeununisaerndasovnonly
IKN=al

nsuUsuUsdIncurinisidniwasudetifioriulunsounaufiunsctinistiolusuiuu NVDR 69¢ Inurinnunlikustn Ingiudsons s1im (flugnu:gjoon

NVDR) 9:fouiUniuusngotifio NVDR Adiis 0.5% IislLitioundn 10 $1¢ 1duidsanunsidaivgsadotifioruvesusBnenn:iDuu IWeUs:lusulunisrinAugiagn
Unnsfionsod NVDR lia:iwelAtjasnuibveyals:noumsainauloainuuiniu

ANU:NSSUNMSMannanndwed Saléifuseulinainranndwed IsuAIiunsmuuInsNseunanoiuAulngi§o Tnslawn:ludouveduinsnisinann
nanndwed anunsnsmitunisidio IramsuTudgoundiiue:sieudnisununnndelusiua:iBunsounugRiNeatou (XU USBNEUNBN, Market Makers) SOl
0199:AoulnsInduUANUWSaUIIAzN1SUSUS-UUURURNNSVaIUSBNauBniiaisadsunisUsuiuasuminano nannnannswed o:IrissUs:anununuginuoioy
polJ

AT MAINATHSUAIUIRUBOUINNANUENSSUNISAANARENNSWES INUIAULINSNISEN 9 AINaovgsUI&Eo Tuvunausiolu patanannswed 9:Adunis
InTRDNsSLWIAWARIRU (hearing) NGIRBaTed wSouNv:UNUUSNUMIEasouAUdUNINUANU=NSSUNISANUKANNSWEIa:nanananndwe (Ednuiu
n.a.n.) 06uINEBA nounv:Uniduasiodtinuiu n.a.n. IleWstuneulh dululumuiuneunnNnruIsRfHUALS
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
27-Feb-24
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nagnsavnulng DAOL DAOL SEC

13 Feb 24

MSCI Us=mFiBoruiin-oan TunsAuorusist«

MSCI Us:mABorRuin-oan TunisAnuorugistc InutdsnaUn 29 n.w.67
Global Standard Indexs
AUV : IO

KuooN : BANPU, BJC ,0OSP

Global Small Cap Indexs
ﬁun‘h : BANPU, OSP, GLOBAL, SKY, TISCO

ruoon : BEC, SUPER

<< 8oUSIUInE DAOL Strateqy >>
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FTSE Global Equity Index Series USUAUIV1-00N DAOL SEC

FTSE Global Equity Index Series USURUIV1-09n TunisAuorusstic nee:T8sAUnduUn 1 0.0.67

o v v o — 2 v . s 16 N.W.67
MSCI Us=n1Agoruvi-oon flunisniuotunstd Ingldsinntdn 29 n.w.67 | )

#Large Cap #Micro Cap

+};1:UI\VI’] - Ui +ﬁun7'1 : BOFFICE, BTSGIF, CIMBT, IMPACT, KCG,
_Kuoan : CPF, HMPRO, IVL. SCGP KEX, LHFG, MALEE, PSP, PIN, RABBIT, SAV, SAMART,
#Mid Cap SEAOIL, SKY, SCAP, COCOCO, WPH, WORK

-HuoaN : AKS, BKD, B, BIG, CEN, CWT, CMR, DDD,

+HUIVY : CPF, HMPRO, IVL, SCGP
’ ECL, FSX, GGC, GRAND, HYDROGEN, IRC, IT, KBS,

-Auoon : [Ud LPH, MST, MSC, NWR, PAP, PEACE, RBF, SKE, SO,
#Small Cap SCM, SVT, TEGH, T-RUBB, TFM, TK, TH, TRITN,
+AUNA : I VNG, WICE

-HuUooN : KEX, RABBIT, RAM,SAMART, WORK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.daolcoth  (F) daolth @) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" (31RI1SUB:a9N1SEoaY 1ISTNY9UNAUUIToIRUAAINUVUSNASY

WosegnAN1I nagns unasidonvieriinilseaniUdng
LU trade $199U Na:soIM=ANBoRUNTIUDILUE nwosn

" Kunauiistueudn stARudsulnnyTundu Gnusltiué 1u
nausunAis naunanidelunainduliusuanius:o:U SCB,
TISCO DA uUnaUTD 9ndnsiduduwaAouinugy vou:n
naunediNaistenii AOT iJunananmnlshrnaswuso
Ia:N1ANOUINUOVENUAIR

" msifiuduierio 1-3 Idiou Aunauledgenalu JMT, Q-CON,
XO

" onANSeuunia:iSondUneu v:AreRuINSaIAL
15180V ICHI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

woasmru DAOL

" suluwasmauu 1STUu1 BEM, KTB
ooN lla=u1 BCH w1 luwossm

" huluwasnus:naulunoy
BCH(10%), CRC(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




#Strategy top picks DAOL SEC

BCH : (IUNiBunagns 22.50 un) “ DV19Ns:NUSIAN Ia=S:8-810¢6un0E

" sulsawgnunaus:=Nuduny Kv10auivauINounatagdunirknau 1SodinusSuIIN
dud.Us=Nudunu No199g81unomn 4Q IazAulsawauna 1Is1nno:lnUs:-Tusu
MNUINSNISAIASUNIUANSISTUAVVOISTUNA WEUIUUINTUS:8=610

= fuwaus:nounis mls 3Q-23 g 441 au. 1om 4Q rlsUnADIudItLATU

Inglsns:unranglsn UN9:30urUUWaUs-NauNIsVoaIUSENd

= lgungvosgunasnJeguu Nuluided uloue 30 uNSnuINNlsA dulasunaln
asiasuavnmwia:Jaunulsa 1a:aueq v:19amossnavaulsiwenuianegius:uu
Us:-nudunu ||a:TﬂS\]msﬁ'1uavmwvoamﬂ@q?)'uq
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dnaAnIaInuIU 4Q-23 DAOL SEC

Usgiiunlsnana 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
AmATls SET 189,149 | 272,471 | 159,317 18.7%| -30.6%
szuiunns 4Q-2023 >7-Feb-24
source : Bloomberg 52u5 3 ee DAOL Strategy
{—_ -~ Growth Growth M %ofFull  @1anlsal
I 4Q-23(f) g 3Q-23 4Q-22 YoY QoQ Market 2023(f) yearforecast Tugooy
1 EIRTRA L] 4 L~ = L] L] L=
CPN I 4,080 4,162 2,806  45.4%  -2.0%  SET 15,039 101%  23-Feb-24
CRC I 2610 11,143 3,311 -21.2% 128.4%  SET 7,905 95%  28-Feb-24
LH I 2000 11,185 1,993 0.4%  68.7%  SET 6,894 87%  27-Feb-24
HMPRO I 1600 11,533 1,653 -3.2% 4.4%  SET 6,463 98%  22-Feb-24
SAWAD 1 1,270 11,387 1,213 4.7%  -8.5%  SET 5,048 99%  27-Feb-24
SIRI : 1,270 : 1,557 1,791 -29.1%  -18.5%  SET 5,605 108%  27-Feb-24
EGCO ;1220 - 2,373 -263 nm  -48.6%  SET 9,103 78%  28-Feb-24
TIDLOR I 940 1 1,007 817 15.1%  -6.6%  SET 3,813 100%  1-Feb-24
- COM7 I 925 | 61 910 1.7%  51.3%  SET 3,112 100%  23-Feb-24
e Vo T e . w SC 1 917 | 503 935 -1.9%  82.2%  SET 2,478 103%  1-Feb-24
BEM 1 787 | 970 603 30.5%  -18.9%  SET 3,418 100%  4-Feb-24
AMATA | 764 | 39 786 -2.8%  92.6%  SET 1,778 111%  28-Feb-24
TOA | 631 | 651 287 120.3%  -3.0%  SET 2,565 104%  27-Feb-24
QH 1 609 | 634 655 -7.1%  -4.0%  SET 2,536 99%  23-Feb-24
PRM I 588 1 328 686  -14.2%  79.1%  SET 1,804 109%  23-Feb-24
HANA I s86 1 734 1,075  -45.5%  -20.2%  SET 2,274 98%  27-Feb-24
ORI I 555 11,000 1,033  -46.3%  -44.5%  SET 2,766 117%  28-Feb-24
OSP : s12 1 64 337 52.2%  -20.2%  SET 2,525 98%  22-Feb-24
NER 1 488 : 312 368 32.6%  56.3%  SET 1,548 102%  1-Feb-24
AWC I 436 ] 1,136 1,533  -71.5%  -61.6%  SET 1,115 369%  27-Feb24
\

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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dnaAnIaInuIU 4Q-23 DAOL SEC

dseuiunn'ls 4Q-2023 e T >7-Feb.24
source : Bloomberg 57u531mer DAOL Strategy Il !
I Growth  Growth i LM %of Full  A1anA1sel
4Q-23(f) 3Q-23 4Q-22 I Yoy QoQ | Market 2023(f) yearforecast Tudoou
lle2s s dEs s sosss it oo dllosss s NS s Solibs I T [
NER 488 312 368 I 32.6% 56.3% 1 SET 1,548 102% 16-Feb-24
AURA 281 142 212 : 32.3% 98.5% I SET 832 107%  27-Feb-24
SIWD 232 140 113 I 105.2% 65.6% : SET 757 97% 27-Feb-24
CHAYO 96 76 86 | 11.3% 27.0% i SET 368 100%  27-Feb-24
TACC 61 51 44 | 37.3% 19.0% I MAI 209 99% 23-Feb-24
MENA 25 22 20 | 27.1% 11.5% 1 SET 75 104% 26-Feb-24
PYLON 11 4 3 1261.2% 154.8% | SET 85 103% 2kFeb-24
I I
! I
! !

\_-----,
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gqdnalsznauns wanaunauan&unssy 4Q/2023

(9Indusa 30 5.a.23)

27-Feb-24  aiaya ot Autu
96 9 1hau u'lasuna unuey
12M/23 12M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ Weigth Impact  aiamsal
2M/23 2M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ 4Q/22 YoY

Agro & Food Industry
Agribusiness 1002 9,089 -89.0%) -201 1818 -258 nm. nm. 15% -17% n.m.
Food & Beverage 8,822 35,455 -75.19 -12,501 8,644 8,293 n.m. n.m. 7.2% -17.4% n.m.
Consumer Products
Fashion 348 659 -47.2%) 489 -1464 616 n.m. -20.7% -12% 16% n.m.
Home & O ffice Products -10 52 n.m. 282 101 291 178.2% -3.2% 0.2% 0.1% n.m.
Personal Products & Pharmaceutice 774 2,166 -64.3%) 4 49 194 1315% -414% 0.0% 0.% n.m.
Financials
Banking 238,621 205,913 15.9% 52,062 42,020 61,285 23.9% -15.0% 34.6% 8.3% -10.8%
Finance & Securities 18,514 22,387 -17.3%) 5,616 6,507 6,035 -13.7% -6.9% 5.4% -0.7% 3.5%
Insurance 6,135 3,585 711%) 953 1896 1663 -49.7% -42.7% 16% -0.8% n.m.
Industrials
Automotive 2,373 2,337 15%) 992 863 1290 15.0% -23.1% 0.7% 0.1% 17.0%
Industrial Materials & Machinery 295 962 -69.3% 92 246 0 -62.7% 18,403.7% 0.2% -0.1% n.m.
Paper & Printing Materials 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Petrochemicals & Chemicals -9,704 23417 nm. -6,928 -11,464 2,659 nm. nm. -9.4% 3.7% n.m.
Packaging 7,305 8,535 -14.4%) 1825 846 2,086 15.8% -12.5% 0.7% 0.8% -12.3%
Steel 213 -2,840 n.m. -188 -4,228 31 n.m. n.m. -3.5% 3.3% n.m.
Property & Construction
Construction Materials 33,949 27,768 22.3% 959 60 4,480 1490.2% -78.6% 0.0% 0.7% -885%
Property Development 18,457 27,759 -33.5%) 6,432 11,091 5,300 -42.0% 214% 9.1% -3.8% 9.2%
Property Fund & REITs 8,560 8,437 15% 2,102 2,147 2,815 -2.1% -25.3% 18% -0.0% -40.6%
Construction Services 24 -132 n.m. -97 » 101 n.m. nm. 0.0% -01% -35.9%
Resources
Energy & Utilities 285,47 315,197 -9.5%) 52,738 35,438 104917 48.8% -49.7% 29.1% 14.2% -13.6%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 32,383 31550 2.6%) 1,542 8,285 7,682 39.3% 50.3% 6.8% 2.7% 14.5%
Health Care Services 25,322 24,619 2.9%) 6,696 5,473 7,020 22.3% -4.6% 45% 10% -14%
Media & Publishing 2,950 2,865 2.9%) -1926 661 594 nm. n.m. 0.5% -2.1% n.m.
Professional Services 95 us5 -34.6%) -31 50 31 nm. nm. 0.0% -0.1% n.m.
Tourism & Leisure 1172 -433 n.m. 266 531 249 -49.8% 7.0% 0.4% -0.2% 28.3%
Transportation & Logistics 5413 20,113 -73.1% 2,332 10,188 12,400 -77.2% -812% 8.4% -6.5% -78.7%
Technology
Electronic Components 21439 19,471 10.1%) 5,620 5214 6,485 7.8% -13.3% 4.3% 0.3% -3.9%
ICT 45,226 42574 6.2% 17,665 -3,409 6,877 n.m. 156.8% -2.8% 17.3% 30.2%
WasuusEn lu SET 754,824 831,650 -9.2%]| 146,905 121,575 243,137 20.8% -39.6% 100.0% 208% -252%

DAOL SEC

Strategy Research



SET Profit Exclude Volatile Sector

DAOLSEC

12M/23  12M/22  %YoY 4Q/23 4Q/22 3Q/23 % YoY % QoQ

SET 754,824 831650 -9.2% 146,905 121575 243,137 20.8% -39.6%

Ex- Bank 516,203 625,737 -17.5% 94,843 79,555 181,852 19.2% -47.8%
Ex- Energy PetroChemical 479,381 493,036 -2.8% 101,094 97,601 135,561 3.6% -25.4%
Ex- Energy Petrochemical SCC 453,466 471654 -3.9% 102,229 97,443 133,119 4.9% -23.2%
Ex - Bank Energy Petrochemical SCC 214,845 265,741 -19.2% 50,167 55,424 71,835 -9.5% -30.2%
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GDP vouuUs:InAlu Asean
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Indonesia Source : Bloomberg
50 49 50 51 52 50 53 51 50 5.1 (8 Feb 24)
| | | | | | | | 1
] Malaysia
] 1997 8.7
2014 2016 2018 2020 2022 2024E 50 - \/\\ /\,—4.6
OO T T T T T T T T T 1
e GDP
50 -
-10.0 A
Vietnam 2014 2016 2018 2020 2022 2024E
7 8.0
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EPS (N1lsmanm) vouus:inFlu Asean

DAOLSEC

Thailand
160 + ¢4 ks
Sets 127% * ol
100 3% 28% 6% -3% 1% 579, 28% oo, 16% 11%
50 ]
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O 1 1 | | | 1 1 1 1
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-6%
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Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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DAOL SEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) 245)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Fund Flow.
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Net Position (Equity) 6 na1ARUIOIBY DAOL SEC

2500

2,003
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Daily Net Flow ; Mil.USD

(500)

(1000)

unit : Million USD
B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : f91av Net position voyunavnumwus:inA u 6 natnAuoide Us:naund India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 28-Feb-24
i e e

Last Update 12M YoY Lvl
China 31-Dec-23 : i -6,066 -33,134 -67,495 -67,495
India 26-Feb-24 -31 i -31 : -104 -3,245 -3,245 21,919 32,837
Indonesia 27-Feb-24 -75 : -129 i 685 1,219 1,219 693 -1,984
Japan 16-Feb-24 i 2,543 : 8,783 25,931 25,931 50,665 45,158
Malaysia 26-Feb-24 -14 : -14 i 327 472 472 82 -132
Philippines 27-Feb-24 1 i 2 : 120 200 200 -643 706
South Korea 27-Feb-24 14 i 99 i 5,462 7,715 7,715 11,667 12,317
Sri Lanka 27-Feb-24 1 0 i 8 -10 -10 -6 109
Taiwan 27-Feb-24 -446 i -280 : 3,386 4,802 4,802 3,387 31,453
Thailand 27-Feb-24 -64 : -64 i 182 -688 -688 -5,467 -8,212
Vietnam 27-Feb-24 4 :\ 7 ,' -100 -47 -47 -946 -2,165

T L L 1 d

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. .. A A 4 s Net Position Accumulate monthly 27-Feb-24
Foeign Net Position in Thai Equity (Million THB) Ty ——— T — EEETREE
unit : Million Baht Foreign Local Institution Foreign Foreign
7,000 6,312 2015 -154,346 79,055 -23,965 -53,052
6,000 2016 77,909 -8,653 330,956 214,343
5 000 2017 25,755 103,632 357,174 -168,539
4'000 3,613 3,426 2018 -287,459 184,264 286,238 -45,101
é 2019 -45,245 52,007 14,823 20,925
3,000
»%ah8 1223 2020 -264,386 33,456 -35,245 110,844
1'000 834 2021 -48,577 -77,336 211,222 27,284
’ 66
. . 2022 202,695 -152,754 214,094 78,351
0 l l [ T — — 2023 -192,490 91,301 39,367 -3,063,681
-1,000 -201 . -74 l I
-2,000 -859 -1,342
-3,000 -2,0061,936 -1,93?2’300 Jan '23 18,344 27,878 54,835 53,509
-4,000 -2,701 Feb '23 -43,511 13,786 -37,370 -123,839
Mar'23 -31,708 18,944 32,020 116,388
™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ y ’ ’ ’
\oﬂ’ \oﬂ’ \09’ \oﬂ’ \09’ \09’ soﬂ’ \oﬁ’ \oﬁ’ \oﬁ’ \oﬁ’ \05\’ ‘o:\' ~°:\' \09’ Apr'23 -7,885 277 -26,416 78,214
) e R (& (& & & & & & & & L e e :
F QT F P GG O S PR May '23 -33,276 37,329 29,744 -334,348
Jun '23 -9,102 2,842 -10,034 -380,373
Jul'23 -12,609 7,195 36,822 -362,260
b ere . . 1 Aug'23 -15,449 11,281 -39,082 -380,373
Foeign Net Position in Thai Bond (Million THB) 49
Sep '23 -21,973 -4,600 22,113 -380,373
Oct'23
6,000 Nov '23 -19,379 8,469 16,561 -398,486
4,000 2a75 5 653 3,695 Dec '23 -204 11,177 -10,815 -326,034
¢ ’ 1,999
2,000 1,128 Jan '24 -30,874 -1,405 -1,631 -398,486
- . Feb '24 6,456 -5,978 -14,762 -326,034
0 —_— — — .
] Mar'24
-142 - . -196 _ -282 Apr'24
-2,000 541
4 -1,217 ' 978 May '24
-4,000 -2,892 -2,366 Jun ‘24
Jul'24
-6,000 -5,079 Aug'24
-6,279 Sep 24
-8,000 Oct'24
Nov '24
A A Ak Ak A X Ak A ax ax x4 aX Do 24
F & FFFFEFEFFEF @
F QP F RGN YYD
2024 24,418 7,383 -16,393 -724,520

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Buy/Sell unasnunuus:ine DAOL SEC

P | § - [ ] — -
qungammsnanseavaaunamumads:mmwu/aﬂ mnnqn
27-Feb-24  : (USsuingudunou) sousoulny DAOL Strategy
l‘-----------
KUNU % nisioduiu : AUNU % Nisfivanay |
. yaAluavnu * { 4 yaAduavnu * l
Iwu/an , & l Iwu/an , ¢ I
IWu/an (@auunn) I IWu/an (@auunn)
SCB 0.19% 725 i ADVANC -0.02% -122 :
PTTEP 0.08% 485 J] BDMs -0.02% -93
AOT 0.02% 184 | DELTA -0.01% -92 :
PSL 0.58% 79 I B ~0.09% -88 |
scC 0.02% 65 | BH -0.04% -74 |
CPN 0.02% 60 I craxr ~0.02% 71 |
CPALL 0.01% 53 : THCOM -0.50% 70 1
TKN 0.33% 50 I INTUCH -0.03% -67 :
TOP 0.03% 37 I CRC -0.03% -62
BBL 0.01% 27 | KBANK -0.02% -58 :

KUBIKA : YaAISuaInuRiv/an AusrueNguorukuRiVasullad IneldstnUnatan iweilssuiiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

KufyaAnisfionsavvoulinasnuAtUs:inAIWYan uaniga  RulyadA nisiionsedvedldnadnuAtauszINAINY/an uINNgn
27-Feb-24  : (USsuinsunudumrinou) sousoulne DAOL Strategy 27-Feb-24  : (USwuingunudugamevedinounau) sousoulne DAOL Strategy

AURTD % nstiogavu 1 Aun % nsfioanay : AURD % nisfioguiiu I Kunl % msfioanav :
I 27-Feb-24 I
/e yaANuadnu * : e gaFi'uGua\lr]u*: pASOY _'I;JJan"IIT]t,Ia\]r]u* : o _.Qaﬂ"llﬁtja\]r]u* :
IWu/an Guuin) I |Wu/am(§quuqn)| IWu/an (@auun) | IWu/an (@auuin) I
ScB 0.19% 725 g ADVANC  -0.02% 122 | AOT 0.50% 4,592 i ScC -0.48% -1.554 1
PTTEP 0.08% 485 | BOMs -0.02% o3 | KTC 1.65% 1,835 [ cBa ~1.93% -1,386 ||
AOT 0.02% B3 | DELTA 0.01% oo | TOP 1.41% 1,736 I KBANK 0.41% 1,198 ||
PSL 0.58% o | B 0.09% g | PTTEP 0.28% 1,698 i KTB -0.49% -1,008 |
scc 0.02% 94 I eH 0.04% £ | sce 0.43% 1,640 | Tisco -1.18% 046 |
CPN 0.02% a4 1 cpaxt 0.02% . I BH 0.75% 1,396 ] eBL -0.34% 924 I
CPALL 0.01% 53 I thcom ~0.50% &2 | BCH 2.10% 1,142 | DELTA -0.07% P |
TKN 0.33% so 1 Intuch -0.03% 67 : ppMs 0.19% 883 || CPN -0.18% -541 :
A B Lo o I T iy
9 A oo ) 21% -0.30% i
HUIKA : YaAITUaINURITL/an AMusueINguoufuRIVdsunlas TnelistniUnanan Ielseuifiou (WsyaARanasesi) HUIKA : YaAIIUaINUAIWL/an AMudrueINgusruRuRIlasulal InetistniUnandan IlaiUssuifiou (UlsyaARanagesie)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 24-Feb-24
Net Buy Net Sell
BDMS 37,198 AOT (26,292)
BH 33,301 BSRC (22,297)
PTTEP 24,946 CPALL  (18,232)
SCB 12,865 PTT (15,228)
ADVANC 8,267 INTUCH (13,152)
KTC 7,183 TTB (10,268)
BCP 5,362 SCC (10,164)
CK 5,010 CPN (8,542)
CRC 3,325 CPF (8,354)
SCGP 3,126 KBANK (7,284)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusinuUs:inAlRngauindorulne
uAAUU 2021 fudnedo 10uyan
Atinagdnunaud 1o ndovne
AIEIDa10U LauiadegUu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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100,000
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

27-Jan-23
Sell

102 days

---—--—---*

DAOLSEC

s
& & 24-Feb-24
P
27-Jan-23 - 23-Feb-24 392 days
Buy Sell
BDMS 19,092 CPALL  (24,787)
ADVANC 6,108 BSRC  (22,759)
BH 4,975 PTTEP  (13,239)
PTT 4,906 AOT (8,734)
BCH 3,943 KBANK  (8430)
BEL 3,692 CPN (7,534)
SCB 3,386 TISCO  (5,332)
BCP 2,908 BTS (4,645)
CRC 2,907 sCC (4,445)
TTB 2485 GULF (3,702)

1
| o5k - Ol-Sep22  SBdays %\ e
. . . : oy e BN . . — Al Tl T GlvTym . . . . .
! N KBANK 5,859 PTT (6,439
H BH 773 EA (51,591) \ BBL 5,004 PN (3889)
! 20T 4477 CRALL  (3,992) N BG 2,852 AT (3,030
] | : BAMPL 2524 INTUCH (3,125 AN ADWAMC 1,974 PTTGC (2763
' Y / i FTT  2.0% scc (1,215) “ SPALl 1,707 Hama  (1288)
H KBAMNK 2,06 BEL (1,160) \\ HVMPRG 925 MTEC (1,194)
1
09 Dec 21 T 012z LAdays PN 840 ADVANC (1,093 S oK 911 BCMS  (1,073)
1 HMPRO 1,338 CPF (982} Y TTE 782 CRC (857
Buy Sell 1 SCGP 1,465 MTC (904)
1 ! X KKP 653 COHOME  (E4E)
: TOP 1,281 CBG (7023
B 45,078 FTTGEC (SRS SPRC €6 PTTGC (529
FITP  2aom1 SULE (4,.349) : 01-Sep-22 17Cck22 46 days
KBARNK 15,50 sce aoea) ) Buy Sell
ADVANC 10,062 TGM (2,632)
STARK 9577 BANPU {1,008y 9lMn-22 - 05-u-22 34days PTTEP 6,434 CPALL (5,688)
BH 5,201 osp (1,513) _ Buy Sell BH 3,739 PTT (1,953
PTT g4 ACT (1,492} BOMS 2,535 SCB (1,930)
ECMS 520 HANA (1,376) BH 23y FTT 5,51 ACT 1,086 KBANK  (1,758)
KBAMK 797 FTTEP 4, 650
CPALL 6,071 RPC [1,318) i ] RANPU - MINT (L441)
EBL 4,225 MTC 1,281y HIMAN 393 CPALL (3, 664) 0BG RC
BTS 219 scB 3m2) Bl (1.376)
VL 307 ADV AN (2,583 FCRTH 727 STARK (1,283
BG 264 BEL {1, 740) KTB 08 BCPG B9
GFPT 260 CRC (1,526) SPRC £ CFF (8400
DOHOME 242 TOP 1,219 I 525 KCE (B0}
BEC ) HMPRO  (1,128)
sceP 213 ESSO 1,098
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27-Jan-23 { 23-Feb-24 392 days \

Buy i Sell i

i |

BDMS 19,092 |  CPALL  (24,787) !
ADVANC 6,108 |  BSRC  (22,759) !
BH T - G e

PTT 4906 |  AOT (8,734)

BCH 3,943 i KBANK (8,430) i

BBL 3,692 ! CPN (7,534) }

SCB 338 I TISCO  (5332) |

BCP 2,908 | BTS  (4,645) !

CRC 2,907 | SCC (4,445)

TTB 2485 \  GULF (3,702) [
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C M E FedwatCh TOOI https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FED FUND FUTURES
As of

ZQG4 ZQH4 ZQJ4 ZQK4 Zam4 ZQN4 ZQQ4 ZQu4 ZQv4 ZQX4 ZQZ4 ZQF5 ZQGS5

94.6700 94.6738 94.6725 94.7175 94.7975 94.8475 949775 95.0475 951475 952500 953500 954550 95.5825 27_Feb_24

CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 | !

3/20/2024 0.0% 0.0% 00% 00% 1.0% 99.0%
5/1/2024 00% 0.0% 0.0% 0.0% 00% 00% 02% 191% 80.7%
6/12/2024  00% 0.0% 0.0% 0.0% 00% 01% 96% 498% 40.5%
7/31/2024 00% 0.0% 0.0% 0.0% 0.0% 52% 31.2% 448% 187%
9/18/2024 00% 0.0% 0.0% 0.0% 3.6% 229% 405% 271% 6.0%
11/7/2024  00% 0.0% 0.0% 1.8% 13.4% 318% 336% 16.3% 29%
12/18/2024 0.0% 0.0% 12% 95% 257% 33.0% 221% 74% 1.0%
1/29/2025 0.0% 0.7% 59% 18.6% 29.8% 269% 13.8% 38% 04%
3M12/2025 03%  2.6% 105% 22.6% 28.8% 222% 102% 2.6% 0.3%

CME FEDWATCH TOOL - TOTAL PROBABILITIES

MEETING DATE DAYS TO MEETING EASE NO CHANGE HIKE

312002024 21 1.00 % 99.00 %  0.00 %
5/1/2024 63 19.26 % 80.74 % 0.00 %
6/12/2024 105 59.49 % 40.51 % 0.00 %
713172024 154 1 81.26 % 18.74 % 0.00 %
9/18/2024 203 94.00 % 6.00% 0.00%
11772024 253 97.06 % 294 % 0.00%
12/18/2024 294 99.02 % 0.98% 0.00%
1/29/2025 336 99.57 % 0.43% 0.00%
3/12/2025 378 99.72 % 0.28 % 0.00%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC
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DAOL Portfolio Accumulated Return 27-Feb-24

WinRate 42.53%

7.53%
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
KTB BANK 10% 16.10 6,500 104,650 16.00 104,000.00 (650.00)| -0.62%
BEM TRANS 10% 7.80 13,400 104,520 8.10 108,540.00 4,020.00 3.85%
CRC COMM 10% 34.50 3,000 103,500 34.00 102,000.00 (1,500.00)| -1.45%
SET 1393.7
Total 30% 312,670 314,540 1,870
CASH 70% 760,742
Total Portfolio 1,075,282 7.53%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th
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DAOL SEC

@ nagnsnisavnu

" (31RI1SUB:a9N1SEoaY 1ISTNY9UNAUUIToIRUAAINUVUSNASY

WosegnAN1I nagns unasidonvieriinilseaniUdng
LU trade $199U Na:soIM=ANBoRUNTIUDILUE nwosn

" Kunauiistueudn stARudsulnnyTundu Gnusltiué 1u
nausunAis naunanidelunainduliusuanius:o:U SCB,
TISCO DA uUnaUTD 9ndnsiduduwaAouinugy vou:n
naunediNaistenii AOT iJunananmnlshrnaswuso
Ia:N1ANOUINUOVENUAIR

" msifiuduierio 1-3 Idiou Aunauledgenalu JMT, Q-CON,
XO

" onANSeuunia:iSondUneu v:AreRuINSaIAL
15180V ICHI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

woasmru DAOL

" suluwasmauu 1STUu1 BEM, KTB
ooN lla=u1 BCH w1 luwossm

" huluwasnus:naulunoy
BCH(10%), CRC(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




#Strategy top picks DAOL SEC

BCH : (IUNiBunagns 22.50 un) “ DV19Ns:NUSIAN Ia=S:8-810¢6un0E

" sulsawgnunaus:=Nuduny Kv10auivauINounatagdunirknau 1SodinusSuIIN
dud.Us=Nudunu No199g81unomn 4Q IazAulsawauna 1Is1nno:lnUs:-Tusu
MNUINSNISAIASUNIUANSISTUAVVOISTUNA WEUIUUINTUS:8=610
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= lgungvosgunasnJeguu Nuluided uloue 30 uNSnuINNlsA dulasunaln
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DAOLSEC
TECHNICAL VIEW

28 February 2024 # 041

SET : Sideway

S50H24

nuolliv : Sideway

—
TuDaniu: Trading Nseu 842-852

anu: Long : Un ninnan 842
annu: Short : fio KNKan 842

IuoAIU .
18.00-18.40

1u9su

842, 838, 834

UM

N Cut Loss

848, 852, 856

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC

$i CASH BALANCE

28 NUNIWUS 2567
dilis o e il sl L KaNNSWeNAn Cash Balance S:HIWAUAK (Trading Alerts)
Auorulngldvoyadun 23-27 N.w. 67
28 N.w. 67 - 19.A. 67
SET = ITD Negstive PE 1,461 47%
MAI - o ~ s
nannswounmm, Cash Balance
nannswe ISURAU — dudn
DELTAQ1P2404A 27 n.w. 67 —1 0.n. 67
*CMO 20N.w. 67 —11 0.A. 67
ALNEINR
INUNMSATUDN Cash Balance *s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
1.P/E >40 I + RUAUDNDIUBOVIE
2. UsunrunisBovie SET > 500 au./AUmK // MAI > 400 au./aUanr ** $:AU 2 : IRgofunsonITuan 100% nouda (Unyd Cash Balance)
3. 1 Week-Tumnover > 40% + AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: GImJl;mu'uzsrguounsazsu'ﬂnrsansamunannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th



un3dins1:KU8WUFIUIUU DAOL SEC

DAOL Daily Summary

(+) PLANB (/101 11.00 uan) nnls 4Q23 All Time High mUAIRIN utilization rate Fiq\l

(+) HMPRO (Bo/101 16.30 unn) MlsgunanAInIn GPM RAANGNAA veu=R demand SUWURIEN

(+) PYLON (Usuvuidu sio/dsuidnvuidu 2.50 uan) finls 4Q23 #indnAa 90 GPM JulrugInaInIm
(0) RATCH (/101 40.00 u1n) 4Q23 Wufd Yoy, Aat 2024E 1ulmldanninsinasini

(0) QH (fo/1U1 2.40 UTN) 4Q23 aRaJAUAIA, 2024E NsIAILE 9nlsvisy + HMPRO #vu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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DAOL Daily Summary
--------------------------------------------------------------------------- (28 Feb 24)

Cle

unains1=nUJ98wWugaudU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SIRI 1.82 0.10 0.18: 973 | Semi-Anl 90.78
BRI 7.65 0.12 0.72) 9.41 | Irreg 23.59
DMT 12.10 0.15 1.06 1 8.76 | Irreg 58.93 High Dividend : Property Fund & REIT 26-Feb-24
SAT 18.80 1.22 1.59: 8.47 : Semi-Anl 20.08 wewwiriew.
ORI 7.90 0.16 0.65] 825 | Semi-Anl 104.33 div yield last
TISCO 100.00 2.00 7_64: 764 : Irreg 425.76 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
TASCO 17.00 1.00 126 741 | Semi-Anl 161.10 year
LH 7.55 0.20 0.541 7.19 : Semi-Anl 299.08 (%) (times) Bt mn
1 .
Sl g 249 043 705y Semi-Anl 15.67 CPNCG 6.35 0.26 0.92 | 15.79 1 Quarter 2.37 Leasehold
sc i
% 409008 0241 7021 Semi-An 3055 GVREIT 5.65 0.20 0.78 I 1390 | Quarter 1583  Leasehold
TCAP 49.75 2.00 3.41: 6.85 | Semi-Anl 134.42 ELATA 54 $4 3444 b A4 037
scB 112,50 7.84 767, 6.82 | Semi-Anl 1,921.95 ¥ ' ' ve .l v 3198835 44 : n-a.
RS 14.20 0.60 o_ge: 6.76 : Irreg 15.23 SPRIME 4.68 0.14 0.44 | 12.78 : Quarter 1.96 Leasehold
AH 24.80 0.70 161] 6.49 1 Semi-Anl 47.03 CPTGF 5.50 0.05 0.46 : 12.62 | Quarter 1.43 Leasehold
PSH 12.50 0.65 0-81:_ 6.48 : Semi-Anl 14.42 ALLY 5.60 0.16 0.00 1 11.96 : Quarter 12.96 #N/A
ioh Dividend Yield Stock (RuR<ed 20 DIF 7.85 0.23 1.04 : 11.91 : Quarter 54.67 Freehold
High Dividend Yield Stock (Munvi18Uuwa 1 ASy/U) LHHOTEL 12.50 0.30 0.00 I 10.39 | Irreg 472 Free8Lleaseho
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.10 0.26 0.82 : 10.16 1 Quarter 26.81 Leasehold
Bt/sh Bi/sh | (times) Stmn WHAIR 5.50 0.14 0.67 : 9.68 | Quarter 2.91 #N/A
AMANAH 2.30 0.02 0.20 | 8.48 Annual 3.3 1
NYT 456 0.36 55l A% e 23.0 FUTUREPF 11.60 0.06 1.21 : 9.14 I Quarter 1.19 Leasehold
sccce 134.00 7.00 8.71] 6.50 | Annual 117.8 JASIF 6.15 0.69 : 8.94 Quarter 58.21 Freehold
AP 10.90 0.70 0-69: 6.311 Annual 1087 INETREIT 9.05 0.20 0.00 | 8.68 : Quarter 2.55 #N/A
THANI 228 0.02 0.14 6 27 Annual 40.7 AIMIRT 10.50 0.22 0.89 I 8.50 4 Quarter 2.61 Freehold
STGT 8.45 0.50 0.52 1 6.19| Annual 129.5 L] 1
STANLY 222,00 10.00 13.10 1 5.901 Annual 19.60 L 1
KTB 16.30 0.68 0921 5641 Annual 1,082.52 e
ASK 18.60 1.16 1.03 1 5.54| Annual 26.96
ILINK 7.80 0.20 0.41 ] 5.26 | Annual 6.70
SIS 23.00 1.05 120 1 5.221 Annual 16.44
BAM 8.10 0.55 0.37 : 4.56 : Annual 88.63
1 1 P
: ' (update dUnra:rlvnSy)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week DAOL SEC

Date Country Event Period Surv(M) Prior
26-Feb us New Home Sales MoM Jan 1.6% 8.0%
28-Feb EC Consumer Confidence Feb F - - 15.50
us GDP Annualized QoQ 4QS 3.24% 3.30%
us Advance Goods Trade Balance Jan -$88.53b -$88.5b

29-Feb JN Retail Sales MoM Jan 0.3% -2.9%
TH Mfg Production Index ISIC NSA YoY Jan -5.1% -6.3%
TH BoT : Thai's Economic Monthly Report
us PCE Deflator YoY Jan 2.36% 2.60%
us PCE Core Deflator YoY Jan 2.8% 2.9%
us Initial Jobless Claims Feb-24 -- 201k
us Pending Home Sales MoM Jan 1.5% 8.3%
TH MSCI Rebalance

1-Mar CH Manufacturing PMI Feb 49.1 49.2
CH Non-manufacturing PMI Feb 50.8 50.7
CH Caixin China PMI Mfg Feb 5060.0% 5080.0%
EC CPI Estimate YoY Feb 0.0 --
us U. of Mich. Sentiment Feb F 79.7 79.6
us ISM Manufacturing Feb 49.3 49.1
TH CPI YoY Feb (0.01) -1.1%
TH FTSE Rebalance

5-Mar EC PPI YoY Jan - -10.6%

6-Mar EC Retail Sales MoM Jan -- -1.1%

us ADP Employment Change Feb -- 107k

7-Mar EC ECB Policy Rate Meeting Mar-07 -- 0.0

us Initial Jobless Claims Mar-02 -- -
CH Exports YTD YoY Feb -- --
8-Mar EC GDP SAQoQ 4QF - 0.0%
us Change in Nonfarm Payrolls Feb 160.00k 353k
us Unemployment Rate Feb 3.8% 3.7%
us Average Hourly Earnings MoM Feb 0.2% 0.6%
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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg % chg % chg update
Bonds Yield (%) US:2-YearBond 47 0.1 14 -0.09 116 97 -26 27-Feb-24
(Government) US:5-YearBond 4.3 0.0 0.9 -0.20 124 12.3 29 27-Feb-24
US:10-Year Bond 4.3 0.0 0.6 -0.23 10.0 11.9 95 27-Feb-24
US:30-Year Bond 44 0.0) -0.2 -0.09 6.3 10.8 129 27-Feb-24
THAILAND:2-Year Bond 2.2 0.0) J -0.7 #N/AN/A 27-Feb-24
THAILAND:5-Year Bond 23 0.0) -1.2 #N/AN/A 27-Feb-24
THAILAND: 10-Year Bond 26 0.0) -1.1 #N/AN/A 27-Feb-24
THAILAND:30-Year Bond 3.3 0.0) -0.7 #N/AN/A 27-Feb-24
Other Bloomberg Commodity Index 96.7 0.4 0.9 -241 -2.9 -8.8 27-Feb-24
Crude Oil - WTl(spot month) 78.9 0.3 -05 0.6 9.9 18 27-Feb-24
Crude Oil - Brent 83.7 0.2 14 0.1 6.7 15 27-Feb-24
Coal Newcatle (USD/Ton) 130.2 74 13 10.2 0.2 -336 27-Feb-24
Baltic DryIndex 1,871.0 290.0 03 233 -10.6 89.0 26-Feb-24
Rubber (TOCOM) Yen/Kg. 3014 76 26 -0.5 56 254 427 27-Feb-24
Sugar Futures (USD /1b)) 227 0.1 0.4 23 -1.4 6.0 221 27-Feb-24
Copper(LME) USD/Ton  8,375.3 (33.9) -04 0.2 -0.9 -1.8 -46 27-Feb-24
ChinaHotRolled Steel 4,000.0 #VALUE! #VALUE! 0.0 -241 2.1 -8.6
GOLD (spot) 2,030.5 16.9 0.8 -0.0 -0.2 -17 111  27-Feb-24
Soybean Meal Futures 3278 (17.8) -52 -20 -6.1 -16.6 -343 27-Feb-24
Crude Palm Oil  4,021.0 111.0 28 0.1 0.1 10.0 -21 27-Feb-24
Corn 408.3 (8.3) -2.0 0.3 -8.5 -13.9 -36.5 27-Feb-24
Bitcoin 56,731.1 47147 0.7 36.1 336 146.7 27-Feb-24
Ethereum  3,249.6 4577 -0.1 435 38.5 1022 27-Feb-24
ARKW Investments 78.4 13 15 11.9 0.5 576 27-Feb-24
Global x Auto & Electric ETF 239 0.1 1.2 43 -4.0 25 27-Feb-24
BABA (Hong kong ; HKD/share) 75.5 2.5 1.8 6.5 -0.5 -12.7 27-Feb-24

Week 1-Day 1 Mth QTD 12M Last

Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
World The GlobalDow 45184 76.0 1.7 -0.0 3.3 35 16.2 27-Feb-24
The GlobalDow Euro  3,922.0 38.6 1.0 0.0 35 6.0 135 27-Feb-24
DJ Global 5745 79 14 -0.0 37 4.1 199 27-Feb-24
Bloomberg World Index 423.6 6.3 15 -0.0 3.6 37 138 27-Feb-24
MSCIWorld 3,331.9 46.8 14 0.2 36 48 22.7 27-Feb-24
MSCIEmergin Market 1,027.8 115 11 0.4 4.3 0.5 66 27-Feb-24
MSCI Thailand 464.8 3.9 0.9 -06 25 -1.7 -115 27-Feb-24
Americas DowJones 38,972.4 344.4 09 -0.2 23 3.3 185 27-Feb-24
NASDAQ 16,035.3 2597 1.6 04 38 6.2 398 27-Feb-24
S&P 500 5,078.2 726 1.5 0.2 3.8 6.2 275 27-Feb-24
Europe Stoxx Europe 600 496.3 47 1.0 0.2 26 3.8 76 27-Feb-24
Euro Zone Euro Stoxx 50 4885.7 120.1 25 04 54 8.2 153 27-Feb-24
France CAC40 79484 180.2 23 0.2 4.1 55 94 27-Feb-24
German DAX 17,556.5 439.1 26 08 35 5.1 141  27-Feb-24
UK FTSE100 7,683.0 (28.7) [ -04 -0.0 06 -0.5 -25 27-Feb-24
Asia-Pacific MSCIAC Asia Pacific Index 173.3 24 14 0.3 5.0 23 9.7 27-Feb-24
Thailand SET Index 1,393.7 74 0.5 -0.3 1.9 -1.6 -141 27-Feb-24
China Shanghai SEComposit  3,015.5 #VALUE! #VALUE! 1.3 36 2.1 -8.1 27-Feb-24
China Shenzhen CSI300  3,494.8 #VALUE! #VALUE! 1.2 48 24 -141 27-Feb-24
HongKong HangSeng 16,790.8 450.8 2.8 0.9 53 -1.5 -15.1 27-Feb-24
Philippines Philippines Stock Exchange 6,860.7 (12.6) -0.2 -04 2.6 5.2 46 27-Feb-24
Indonesia Jakarta SEComposite  7,285.3 (50.2) -0.7 0.0 241 -0.3 6.5 27-Feb-24
Japan Nikkei 39,239.5 1081.6 28 -0.1 97 17.0 429 27-Feb-24
Singapore Straits Times 3,157.3 64.6) -2.0 -04 -0.1 -1.8 -32 27-Feb-24
South Korea Korea Stock Exchange 2,625.1 (23.7) -0.9 0.3 6.2 -1.1 9.1 27-Feb-24
Vietnam Vietnam Ho ChiMinh 1,2375 278 23 11 53 9.6 208 27-Feb-24
Taiwan TaiwanWeighted 18,854.4 247.2 1.3 -0.5 4.8 5.3 216 27-Feb-24
Currency USD Index Spot Rate 103.8 0.4) i -04 0.0 0.4 2.6 -08 27-Feb-24
USD-EUR 1.1 0.0 0.6 -0.0 0.1 -2.0 25 27-Feb-24
USD-GBP 1.3 0.0 0.7 -0.1 -0.2 -04 55 27-Feb-24
YEN-USD 150.5 0.3 0.2 0.0 -20 6.4 -95 27-Feb-24
CNY-USD 72 #VALUE! #VALUE! -0.0 -0.2 1.2 -35 27-Feb-24
THB-USD 35.9 0.1) -0.3 -0.0 -1.3 4.7 -1.8 27-Feb-24
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 27-Feb-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

27-Feb-24 1,871.00 0.3% 1,871.00 0.3% 1,805.35 -3.3% 705.00 1.1% 6.80 2.3% 8.65 -1.7% 23.50 0.0%
23-Feb-24 1,866.00 6.5% 1,866.00 6.5% 1,866.01 0.0% 697.00 0.0% 6.65 -2.9% 8.80 -0.6% 23.50 -11.3%
22-Feb-24 1,752.00 4.5% 1,752.00 4.5% 1,866.01 0.4% 697.00 1.0% 6.85 3.0% 8.85 1.1% 26.50 1.9%
21-Feb-24 1,676.00 2.7% 1,676.00 2.7% 1,859.01 0.4% 690.00 0.0% 6.65 2.3% 8.75 2.9% 26.00 1.0%
20-Feb-24 1,632.00 0.2% 1,632.00 0.2% 1,851.67 1.2% 690.00 0.9% 6.50 -3.0% 8.50 1.2% 25.75 0.0%
19-Feb-24 1,629.00 1.2% 1,629.00 1.2% 1,829.69 -0.2% 684.00 0.0% 6.70 1.5% 8.40 0.6% 25.75 2.0%
16-Feb-24 1,610.00 1.8% 1,610.00 1.8% 1,833.02 0.8% 684.00 0.0% 6.60 0.0% 8.35 -0.6% 25.25 0.0%
15-Feb-24 1,581.00 -0.1% 1,581.00 -0.1% 1,817.64 -0.5% 684.00 1.3% 6.60 -3.6% 8.40 0.0% 25.25 -1.9%
14-Feb-24 1,582.00 -0.2% 1,582.00 -0.2% 1,826.59 2.6% 675.00 0.0% 6.85 0.0% 8.40 -1.2% 25.75 1.0%
13-Feb-24 1,585.00 0.8% 1,585.00 0.8% 1,779.90 2.2% 675.00 1.8% 6.85 2.2% 8.50 4.3% 25.50 2.0%
12-Feb-24 1,572.00 1,572.00 1,741.69 663.00 6.70 8.15 25.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00
(12,702.00)
3,288.00
(47,799.00)
2,020.00
2,700.00
(52,333.00)

29/11/2023
6/12/2023
13/12/2023
20/12/2023
27/12/2023
3/1/2024
10/1/2024
17/1/2024
24/1/2024
31/1/2024
7/2/2024
14/2/2024
21/2/2024

7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
7,637,593.0
7,640,881.0
7,593,082.0
7,595,102.0
7,597,802.0
7,545,469.0

<< update 2ayanng Juusnuasdlan >>
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.0.-16  66.383.155
140 25% 122 e 29-5.A.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% Y 31-5.0.-19 86,990,167 25%
2 60 \ / \30/ 31-5.A.-20 103,229,711 19%
2 40 \/ ° 31-Dec-21 121,522,850 18%
" 20 g 30-Dec-22 97,867,296 -19%
SRR s o 29-Dec-23 111,605,590 14%
R T I A A 26-Feb-24 114,447,611 3%
,-f) ,5’\, ,,)\, ,,)\ % > v v
C—IWorld Market Cap. —— Growth
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DAOL SEC

. Requesting D D 1na (SET)
. Requesting D 1na (SET50)

. Requesting D dulailidia

. Requesting D qu (A-Shares)
.Requesting D 4u (Composite)

. Requesting D &35+ (Dow Jones)
. Requesting D &wis4 (S&P-500)
. Requesting D @viv54 (Nasdaq)

- Requesting D i1l (Nikkei)

. Requesting D #1351 (300 u31n)

. Requesting D #1151 (50 u51n)

. Requesting D #1351/ (600 131n)

. Requesting D aaaviuian (MSCI)

Market P/E (current & Forward) At 24-Feb-24
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Ma Forward ('24) E Forward ('25) D|V|de.nd . Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2567(f) & 2568(f)
FTSE Bursa Malaysia KLCI MA 1,549.11 16.05 E 14.95 . 12.96 4.23 6.23 23-Feb-24 Requesting D unialde
PSE - PHILIPPINE SE IDX PH 6,913.21 13.37 = 12.63 E 10.86 2.44 7.48 23-Feb-24 Requesting D flaililua
Straits Times Index STI Si 3,184.91 11.10 10.89 = 10.02 5.26 9.01 23-Feb-24 Requesting D f9d11ls
KOSPI INDEX SK 2,667.70 18.59 = 17.71 § 8.57 1.28 5.38 23-Feb-24 . Requesting D .nwia s
TAWANTAEEXINDEX ~ TA 18,889.19 | 2310 = 20.80 = 14.40 3.00 433  23-Feb-24  Requesting D vy
ﬂg%m@fgu95L%L!ma%m_;;';j.f;iﬂ;f;;;iéis;lé SR I IS < £ N 5 S S <= =
. THAISETSONDEX _ © ~TH | 8512 17353  1545: 1381 286 576  23Feb24
~ S&P BSE SENSEX INDEX IN - 73,142.80 23.19 . 21.00 ; 20.65 1.19 431  23-Feb-24 Requesting D suida
JAKARTA COMPOSITE INDEX ID 7,295.10 17.63 E 15.44 1 1.88 3.36 5.67 23-Feb-24
HO CHI MINH STOCK INDEX VN 1,212.00 15.63 = 10.80 E 9.12 1.65 6.40 23-Feb-24 . Requesting D 13611
SHANGHAI SE A SHARE INDX CH 3,150.06 13.83 1 11.63 = 9.31 2.81 7.23 23-Feb-24
SHANGHAI SE COMPOSITE CH 3,004.88 13.82 1 11.64 & 9.30 2.82 7.23 23-Feb-24
HANG SENG INDEX HK 16,725.86 8.77 = 8.99 : 7.49 4.14 11.40 23-Feb-24 . Requesting D gavnv
DOW JONES INDUS. AVG us 39,131.53 22.29 E 19.18 = 16.55 1.88 4.49 24-Feb-24
S&P 500 INDEX us 5,088.80 24.22 = 21.11 E 18.75 1.40 4.13 24-Feb-24
NASDAQ COMPOSITE us 15,996.82 42.06 1 39.58 = 23.59 0.73 2.38 24-Feb-24
CAC 40 INDEX FR 7,966.68 14.15 = 13.78 : 12.33 2.82 7.07 24-Feb-24 Requesting D ¢l5oiaa
DAX INDEX GE 17,419.33 15.07 E 14.10 = 10.86 3.10 6.64 24-Feb-24 . Requesting D Laia537u
NIKKE! 225 JN 39,098.68 27.95 = 22.49 E 20.00 1.61 3.58 22-Feb-24
FTSEUROFIRST 300 INDEX EC 1,969.42 14.02 ¢ 13.87 * 12.42 3.19 7.13 23-Feb-24
Euro Stoxx 50 Pr EC 4,872.57 14.24 = 13.72 § 12.21 2.94 7.02 23-Feb-24
STXE 600 (EUR) Pr EC 497.25 14.25 E 14.27 = 12.36 3.16 7.02 23-Feb-24
MSCI WORLD MULT 3,334.04 20.60 = 18.80 = 16.81 1.86 4.85 24-Feb-24
I’ '}

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

*
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Source : Bloomberg
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EPS AUd1A DAOL SEC
naInHUEIALY*)
24-Feb-24 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
Current = FWDPEE = FWDPE
Market S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021  Trailing 12M 2024(f) 2025(f) historical yields = 2023(f) * 2024(f)
ULALG e 89.6 66.2 106.3 110.5 111.7 119.6 6.2 14.6 13.6
Aatud 474.3 292.6 343.1 500.5 581.6 636.8 4 12.7 1 11.9
oA 1ls 228.6 153.0 181.3 295.6 307.0 317.8 9.0 = 9.7 10.3
LA TE 135.0 110.3 244.8 151.5 252.8 311.2 5.4 18.1 11.2
Teniu 619.8 668.8 1,218.2 856.2 1,092.2 1,311.6 4.3+ & 20.7 = 17.3
ne (SET) 78.7 25.7 74.4 80.7 94.5 106.0 6.1 = 14.9 | = 13.3
Ine (SET50) 54.4 33.7 49.5 49.2 55.1 61.9 58 % 15.5 ¢ = 13.8
auLae 1,692.8 1,774.0 1,914.7 3,057.1 3,040.0 3,542.4 4.3 21.0 - 18.3
Aulafivgde 303.1 187.5 244.0 390.2 3,960.0 3,870.2 57 . 15.4 14.0
aauly 60.5 52.9 80.6 83.6 106.5 132.9 6.4 10.8 : 8.8
Au (A-Shares) 220.1 202.5 242.8 229.8 300.5 338.3 7.2 . 11.6 10.4
Au (Composite) 213.8 193.2 232.0 219.3 287.0 323.2 7.2 11.6 : 10.4
dauny 2,416.7 2,156.4 2,076.1 1,877.6 2,065.9 2,232.3 11.4 . 8.6 8.0
#1354 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,829.4 2,111.3 2,363.9 4.5 19.2 @ 17.1
#1¥54 (S&P-500) 163.4 142.9 198.5 223.0 239.8 271.3 4.1 . 21.0 18.7
aunds4 (Nasdaq) 316.1 307.2 434.6 421.2 566.7 678.2 2.4 369 30.6
HEoLAs 360.6 229.3 408.7 574.5 595.0 646.1 7.1 . 13.8 12.9
LTy 841.1 668.0 1,078.6 1,344.4 1,436.4 1,603.8 6.6 b2 P 12.4
elilu (Nikkei) 1,259.2 759.3 1,773.3 1,456.9 1,656.0 1,955.1 3.6 : 22.5 20.4
g5l (300 v3En) 104.9 78.6 111.2 147.4 145.4 158.5 7.1 13.9 = 12.9
151 (50 v3En) 238.1 173.6 246.6 356.1 364.9 398.9 7.0 1 13.7 12.8
e151 (600 u31EnN) 25.7 18.7 27.1 37.4 36.7 40.2 7.0 129 12.8
aaavulan (MSCI) 128.3 104.7 152.2 171.7 177.6 198.3 49 -~ N 16.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th
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EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

17-Feb-24 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.1% 60.6% 40% = 1.3% = 6.7%
Aalus -38.3% 17.3% 458% - 16.3% = 9.5%
RoATals -33.0% 18.2% 63.1% = 4.4% 2.7%
i md e -18.3% 121.9% 94.4% -46.7% = 23.1%
Leuu 8.5% 81.1% -298% = 27.8% : 20.0%
e (SET) -67.3% 189.2% 11.6%; = 14.1%; = 12.1%:
lna (SET50) -38.1% 47.0% -45%] 1 16.8%; - 12.2%:
SuLdie 4.8% 7.9% 59.5% -0.9% = 17.2%
sulafiide -38.1% 30.1% 59.9% 920.3% -2.3%
L3aauu -12.4% 52.2% 3.8% - 29.7% - 22.9%
3u (A-Shares) -8.0% 19.9% -5.3% * 30.4% = 12.6%
3u (Composite) -9.4% 19.9% -5.5% 305% : 12.7%
dagng -10.8% -3.7% -9.6% 10.6% = 7.9%
&ri54 (Dow Jones) -14.3% 39.9% 1.0% 157% . 12.0%
auss+ (S&P-500) -12.5% 38.9% 11.5% = 8.2% = 12.9%
&nis4 (Nasdaq) -2.8% 41.5% -3.2% - 33.9% = 19.4%
H¥oLeiat -36.4% 78.2% 402% 3.8% - 8.5%
\easaiy -20.6% 61.5% 246% - 6.9% = 11.6%
ditlu (Nikkei) -39.7% 133.6% -17.8% = 12.8% = 18.6%
fl51l (300 w5En) -25.0% 41.4% 375% 45% = 8.9%
fs1l (50 uF¥m) -27.1% 42.0% 465% = 1.0% : 9.3%
eil51l (600 u5¥n) -27.4% 45.3% 38.4% -1.7% = 9.4%
aaavulan (MSCI) -18.4% 45.5% 104% % 55% & 11.4%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.4%| 126% 1.3%| 6.4% 1.5%| 8.5% 1.6%| 79.8% 1.4%| 8.5% 1.7%| 28.9%
1 month 4.8% 9.2% 6.9%| 70.2% 7.8%| 11.9% 5.0%| 729% 2.7%| 11.0% 4.5%| 718.2%
3 month 10.5% 8.3% 5.0%| 71.5% 41%| 129% 121%| 710.7% -0.4%| 10.2% 12.7%| 15.0%
6 month 14.4%| 10.2% 7.3%| 129% 6.3%| 14.2% 16.9%| 12.2% -8.3%| 171.7% 19.2%| 716.3%
9 month 16.9%| 70.1% 6.7%| 12.9% 3.8%| 14.2% 22.8%| 11.7% -7.0%| 11.5% 26.8%| 16.1%
12 month 221%| 10.3% 7.6% 12.7% 3.6%| 14.1% 29.5%| 124% -13.0% 12.1% 40.6%| 16.3%
Month to date 41%| 10.7% 5.6% 9.2% 6.4%| 10.5% 51%| 15.3% 3.1% 8.8% 5.9%| 21.3%
Quarter to date 4.7% 9.5% 0.7%| 121% 0.6%| 13.7% 6.9%| 12.1% -0.7%| 10.5% 7.0%| 17.6%
Year to date 4.7%| 95% 0.7%| 121% 0.6%| 1737% 6.9%| 7121% -0.7%| 10.5% 7.0%| 17.6%
2U 6.5%| 15.3% -5.1%| 16.8% -5.9%| 18.5% 10.5%| 179.0% -6.3%| 11.5% 10.4%| 25.0%
3U 5.9%| 141% -7.4%| 16.1% -9.5%| 17.5% 11.2%| 77.5% 1.1%| 77.4% 6.7%| 23.5%
41U 9.1%| 18.4% 1.1%| 78.3% 1.0%| 79.0% 12.9%| 231% 1.4%| 18.1% 14.7%| 27.2%
5U 10.5%| 77.0% 1.9%| 17.2% 1.8%| 17.9% 14.7%| 21.3% -0.4%| 16.8% 17.3%| 25.2%
10U 8.5%| 143% 3.2%| 15.7% 4.2%| 15.9% 12.8%| 17.8% 3.9%| 7145% 15.3%| 271.1%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 24-Feb-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @) www.daol.coth  (F) daolth
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SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23

Strategy Research
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MSCI WORLD STXE 600 (EUR) Pr ” US (s&p-500)
180 374 240
179 23-Feb-24 37.2 239 X
178 37 ;23 0'9 /0 MalaYSia
177 36.8 : 236 112
176 0.7% 36.6 -1.4% 235 111.8
17 364 S 3 S ™ Y ™ ™ 8 1116
Do o B e oo e’ e X e oo e gl A S S S L A A Vs gh o 2o s a0 o1 6 090 0 4% ¢ 019
55+ 4366 606+ o+ 60 80+ €08 : VoS : : : A A A A AR R 111.4 o}
° Nc),o ,gv° @,0 & <,v° @’Q 0009” \3),0” ,9,0” @9” &9’” Qé” @ﬂ’ g ¥ oy P e 12 0.2%
111
b‘ ™ ™ ™ ™ ™
Q"bdyﬂ, %Q'\/ﬁ/ ,»9\’ °)'°Nﬁ, %&ﬁ/ ’b&ﬁ/ 0)0’\?,
N )V v Q N N
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98.0 260 581
97.0 -3.4Y 258 22738
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Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX
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SET Profitability as of 4Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

700,000 o 7% 8.0% SET : Net Profit Margin
6.9% 6.6% V70 o
600,000 _ 6.6% 7.0% oy
€ 7.0% -
& 500,000 6.0%
S 400,000 9 Gead
2 ’ 329,811 3%  5.0% 3%
= 283,754 . 288,961 ool
Foe) 266,713 : 3 ‘
. 390008 219,556 243091 233,924 222,633 40% 4.0% -
£ 200,000 : 169,274 193,332 309 $ 494 3.8%
100,000 2.0% 2.0% ; ; : : . ;
: . 5 % § 8§ § § 8 8§ 8§ 3
[S] = c [S] = c (8]
bA @ fiig i g hilg P P> > bk 8 B 08 0 & & & & & =
%Q'Q Oef’ G S (-er Qef‘ » S %QQ oef’
(50/ rb\l {b\/ fbg erl ‘b\/ ‘b\/ er ‘bQ/ (b\/
[0 Net Profit =Net Profit Margin
. FX Gain/Loss US&nlunain
SET : Revenue
5.00 (vaqaluaamumn Bloomberg )
. 7] 25-Feb-24
4.55 4.50 4.42 4.32 4.97 4.41 4.50 60,000 - 378
E 450 - " 50,000 - 43,958
@ 4.00 - 3.71 40,000 -
5 30,000 -
= 1350 - 20,000 -
= - 7,235 6,
E 10,000 - 336 0847
5 3.00 - ° 1
5
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
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