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Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Jun CH Retail Sales YoY May 4.9% 5.1%
US Empire Manufacturing Jun 6.89 9.20
17-Jun US Retail Sales Advance MoM May -0.4% 0.1%
US Manufacturing (SIC) Production May -0.1% -0.4%
JN BOJ Target Rate Jun-25 0.5% 0.5%
18-Jun OS] Initial Jobless Claims Jun-25 -- 248k
TH Car Sales May -- 47,193
US FOMC Rate Decision (Low er Bound) Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%
23-Jun uS Existing Home Sales MoM May -- -0.5%
25-Jun TH BoT Benchmark Interest Rate Jun-25 -- 1.75%
US New Home Sales MoM May -- 10.9%
uS Building Permits MoM May F -- --
26-Jun US Advance Goods Trade Balance May -- -$87.6b
us GDP Annualized QoQ 1QT -- -0.2%
US Initial Jobless Claims Jun-25 -- --
US Pending Home Sales MoM May -- -6.3%
TH Mfg Production Index ISIC NSA YoY May -- 2.2%
27-Jun us PCE Price Index MoM May 0.1% 0.10%
us PCE Price Index YoY May 2.3% 2.1%
OS] U. of Mich. Sentiment Jun F -- --
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Week 1-Day 1Mth  QTD 12M Last Week 1-Day 1Mth QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global D 53703 7.2 -0.1 -02 10 10.5 154 17-Jun-25
° ¢ Blobalbow (7:2) un Bonds Yield (%) US:2-YearBond 40 0.0 01  -0.16 14 638 -163  17-Jun-25
DJ Global 668.9 0.6 01 -0 1.0 2 10 17-Jun-25 (Government) US:5-YearBond 40 0.0) -0.2 0.00 07 -8.5 59 17-Jun-25
Bloomberg World Index 2,067.9 12 0.1 -0.41 0.9 53 111 17-Jun-25 US:10-Year Bond 4.4 ©0.0) 02 0414 03 32 41  17-Jun-25
MSClworld 39018 09 0.0 0.9 1.0 49 1.2 17-Jun-25 US:30-Year Bond 49 0.0) [ 01 o012 08 30 124 17-Jun-25
MSCIEmergin Market 1,197.0 6.9 0.6 -041 21 11.0 114  17-Jun-25 THAILAND: 2-Year Bond 15 0.0 09 017 17-Jun-25
MSCIThailand 3834 2.6) -0.7 -0.1 -7.3 -176 -119 17-Jun-25 THAILAND:5-Year Bond 16 0.0 0.8 0.29 17-Jun-25
Americas Dow Jones 422158 18.0 0.0 07 -1.0 08 89 17-Jun-25 THAILAND: 10-Year Bond 7 0.0 04 025 17-Jun-25
NASDAQ 19,521.1 114.3 06 -09 16 0.2 93  17-Jun-25 THAILAND: 30 vear Bond 28 00) B o2 02 17Junzas
S&P 500 5982.7 5.8 0.1 -0.8 0.4 13 9.3 17-Jun-25

Other Bloomberg Commodity Index 106.8 15 14 1.0 58 8.0 48 17-Jun-25
EBurope Stoxx Burope 600 5423 @) B o5 09 13 i 58 17-Jun-25 Crude Oil - WTI (spot month) 748 19 25 05 203 5.4 78  17-Jun-25
Euro Zone Euro Stoxx 50 5,288.7 (1.8) -0.0 -1.0 -2.6 8.6 76 17-Jun-25 Crude Oil - Brent 765 20 3.0 0.4 173 28 104 17-Jun-25
France CAC 40 76837 (1.0) -0.0 -0.8 -2.6 5.1 0.7 17-Jun-25 Coal Newcatle (USD/Ton) 106.4 1.2 1.1 0.4 47 187 268 17-Jun-25
German DAX 23,4347 818) ‘ -0.3 -14 -1.4 17.7 292  17-Jun-25 Baltic Dry Index 1,975.0 71.0 37 04 423 98.7 14 16-Jun-25
UK FTSE100 8,834.0 (16.6) ‘ -0.2 -05 1.7 8.8 78 17-Jun-25 Rubber (TOCOM) Yen/Kg. 3029 85 20 0.8 -45 =207  -110 17-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 199.3 12 06 02 26 94 12.0  17-Jun-25 Sugar Futures (USD /1b) 16.5 ©.1) E 04 2.5 6.7 = -89 17-Jun-25
Thailand SET Index 1,1136 ©.1) 08 -0.1 69 205  -142 17-Jun-25| Copper (LME) USD/Ton 9.7918 734 08 01 S ar _17dun-2s
China Hot Rolled Steel 32010 7.0 02 -0.0 -36 78 -149 (NSRS

China Shanghai SE Composit 33874 10.4 0.3 0.0 06 06 118  17-Jun-25 inanotrofed Stee -

. GOLD (spot) 3,388.1 (44.2) 13 0.1 48 30.0 453 17-Jun-25

China Shenzhen CSI300 3,870.4 6.2 0.2 -0 -05 B2 9.2 17-Jun-25
Soybean Meal Futures 285.1 ©.8) -2.3 -0.1 -2.4 -5.8 -219 17-Jun-25
HongKong Hang Seng 23,980.3 87.7 0.4 -0.3 2.7 19.7 339 17-Jun-25 Crude Palm Oil 40640 217.0 56 03 6.2 175 36  17-Jun-25
Philippines Philippines Stock Exchange 6,369.2 (26.4) l -04 0.2 -15 -2.4 00 17-Jun-25 Comn 4315 (13.0) 29 00 27 46 41  17-Jun-25
Indonesia Jakarta SEComposite 71559 (10.2) | -0.1 0.5 0.7 1.1 6.3 17-Jun-25
Japan Nikkei 38,536.7 7025 19 -03 18 -34 -01  17-Jun-25
Singapore Straits Times 39306 192 05 06 08 36 190  17-Jun-25 Bitcoin 1043921 (1080.4) -10 02 05 puuicsy 612 17-Jun-25
Eth 25116 36.2 14 03 52 242 272 17-Jun-25
South Korea Korea Stock Exchange 29503 55.7 1.9 0.0 123 230 6.8 17-Jun-25 ereum ©6:2) un
; o ARKW Investments 1343 43 53 1.2 12.0 224 728 17-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,347.7 32.2 24 0.7 3.6 59 53 17-Jun-25 .

) Global x Auto & Electric ETF 224 0.1) -0.5 -1.8 -1.3 -3.0 -7.7 17-Jun-25
India BSE Sensex 815833 4647 06 03 09 e 55 17-Jun-25 BABA (Hong kong ; HKD/share) 114.8 2.8 25 1.7 6.2 400 605 17-Jun-25
Taiwan TaiwanWeighted 22,2116 138.6 0.6 0.7 1.7 -4.2 -2.4 17-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 98.8 0.6 i 0.6 -0.0 -2.3 -8.6 -6.2 17-Jun-25

USD-EUR 1.1 ©0.0) -06 0.0 2.2 10.3 69 17-Jun-25
USD-GBP 13 0.0) -1.0 0.0 0.5 7.0 57 17-Jun-25
YEN-USD 1453 12 0.8 -0 -0.4 -74 8.6 17-Jun-25
CNY-USD 72 0.0 0.1 -0.1 0.4 -15 10  17-Jun-25
THB-USD 32.6 0.2 0.6 -0.1 16 -46 124  17-Jun-25

Bloomberg
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AOT
CPAXT
MINT
BDMS
MTC
KBANK
BBL
CRC
TIDLOR

SELimpactioss impact_|Trade __|Change [%Chg__[Volume [vawe | |
208974
89517
562604
223129

D ELTA
TRUE
PTTEP
GULF

CCET
BGRIM
PR9
PRM
CPNREIT
SAWAD
BTS

+1.4500
+0.4200
+0.3680
+0.2560
+0.2550
+0.1900
+0.1500
+0.1470
+0.1380
+0.1350
+0.1130
+0.0987
+0.0900
+0.0900
+0.0810
+0.0770
+0.0625
+0.0640
+0.0400
+0.0530
+0.0528
+0.0525
+0.0525
+0.0484
+0.0459
+0.0400
+0.0384
+0.0388
+0.0350

: [%Chg__|Volume __[value __|____|

4.59
2.86
3.60
0.95
4.00
0.66
0.72
1.72
4.05
0.43
0.46
5.93
0.56
1.08
230
3.18
413
2.44
T7.08
0.75
2.53
0.68
1.62
133
3.90
1.96

1.16
1.96
2.05

30.25
99.00

-1 63
-1.00
-2.50

616996
66005
252117
305014
42212
80173
38011
121831
191646
55342
225538
615616
80592
19092
251655
35497
89389
14178
11059
464315
138552

210191

1744529
118383
583778
654014
162842

1227039
526048
216658
298834
651717
496570

75684
358056
267238
111511

80383

55519

23795

33314
312314

67165

635983
887474
667288
2440246
614099
79325
311085
107701
2282
344002
378119
279884
4966
79455
136
114213
218590
22665
57296
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KLINIQ
JPARK
META
WARRIX
PIS
SENX
BOL
KGEN
BBIK
TEN
MAGURO
PMC
JUBILE
BKA
LTS
NAT
DOD
IVF
APO
SECURE
SIMAT
SICT
SPVI
TNP

AF

MFJ
SAAM
STX
PIMO

—[J 1346
+0.0920
+0.0738
+0.0630
+0.0496
+0.0440
+0.0430
+0.0420
+0.0408
+0.0420
+0.0400
+0.0390
+0.0369
+0.0360
+0.0330
+0.0294
+0.0272
+0.0230
+0.0225
+0.0210
+0.0220
+0.0198
+0.0196
+0.0164
+0.0164
+0.0164
+0.0168
+0.0160
+0.0155
+0.0156

0. 09
22.40
4.80
0.08
214
3.96
0.22
5.05
0.79
19.50
3.33
15.00
1.00

+0.01
+0.40
+0.18
+0.02
+0.08
+0.08
+0.01
+0.05
+0.02
+0.20
+0.40
+0.30
+0.09

%Chg__[Volume _[Value | ]

12.50
1.82
3.90

33.33
3.88
2.06
476
1.00
2.60
1.04
1.1l
2.04
9.89
2.94

12.10
3.38
2.15
2.67
3.62
4.51
1.98
3.45
1.49
2.53
0.81
2.78
2.61
0.75
4.03
1.80

9257 715
2126 4770
18149 8743
53775 376
1002

2091

105

389

mai Impact Loss |Impact _|Trade _|Change |%Chg _[Volume _|vave | ___|

Dva
TURTLE

-19.26
-13.04
-0.94
-3.62
-5.36
-1.83
-0.73
-6.25
-1.56

80943
2
7674 810
5919 3987
164505
256
6240
94747
569
3926
18647
15
1695
3114
2007

152250
4

Mo Gaps

wusnusgaey 1150,1173
wulIFusgreey 1100, 1050

SET Index (SET)

[oran Tora7

o2

[5r13 Jsr1g

[eiz6

w6 (113 Tieo Tweg
Jan

1113.58
SET Index
Bid Ask

%B_Vol
SET  1113.58

-0.08 %
0.Vol

% %0 Vol Impact

rza Tar [T
r

Vol

Avg.

Open 1117.17
High 1119.13
Low  1112.25
Prev 111449
%Swing  0.62
-0.910

-0.08% 27531.25MB Gain

By Taza  Jan Jam Tane
ApI

Proj. 111358 -0.91 -0.08% 17:03
%Buy 0.02  %Sell
Volume 6517612 D %B-S
Vol5D 7474162 Value
Mktcap13785000 %Mcap
BVPS N/A  P/BV
EPS P/E
DPS Yield(%)

27531252
100.00
1.05
15.09
430

Lose F/E 1509




USA
Dowlones
NASDAQ
S&P500

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

Germany
France
UK

Italy
Spain
Greece

Cyprus
Portugal

Belguim
Matherland

R_NIKKEI
_KOSPI
_TAIEX
_HsI
STI
_FBKLCI
SSEC

PSE

_VNI
_ISX
IQESET
SET
SET50
SET100
SETHD
MAI

_SENSEX

“FTASE

_CSEG

_PS120
_BEL20
_AEX

Last
42215.804
19521.094

5982.72)
26541.39}

8760.704

2936.22)
22211.591
23980.30

3387411
6369.19.)
1347.69
7155.854
1113.58
1113.58
724.09
1546.32
1049.15
233.98
81583.301

111617t
23434.654
T683.73
8834.034
39387.22
13911.704
1816.69
4530.37
PLEL T

T7447.30
4438.57
920.63

Prev
42515.09
19701.21

6033.11
26568.61

8ri71.10
38536.74
2950.30
22049.90
24060.99
3930.64
1511.64
3388.73
6358.58
1338.11
T117.59
1113.58
1114.49
725.1
1548.80
1049.69
236.59
81796.15

1098.60
23699.12
7742.24
8875.22
39920.18
14110.80
1834.40
4579.75
246.19

[ELEE:
4481.61
924.93

Open
42358.62
19627.10

6012.15
26554.56

8771.10

2933.63
22172.59
24107.34

3388.18
6378.59
1338.11
7163.03
1113.58
111747
7127.65
155337
1050.62
236.71
81869.47

1098.69
23495.06
T687.17
8875.22
39668.33
13988.80
182117
4539.18
246.13

7537.15
4444.24
919.01

High
42530.83
19666.56

6023.25
26592.27

8771.10

2944.10
22331.69
24131.44

3393.31
6396.94
1353.01
718147
1113.58
1119.13
728.51
1555.53
1053.31
236.98
81890.15

111831
23550.99
TT02.75
8875.22
39677.05
13997.80
1822.90
4545.63
246.13

753715
4456.87
922.39

Low
42132.65
19485.44

5974.80
26463.23

8760.00

2933.63
22118.46
23880.67

3376.42
6364.77
1338.11
7143.60
1113.58
1112.25
722.97
1544.43
1044.63
233.22
81427.01

1095.57
23315.07
7646.76
8809.91
39295.87
13864.80
1814.28
4520.51
243.42

T437.04
4426.70
916.63

17:45 Net
Foreign -607.70 1
Institute 236.69
Propietary  -176.77
Customer 547.78

Buy Sell

5485.04
3237.51
1667.87
7140.84

16092

6593

q4
3000.82
1844.63
06

==Thai Stocks in Singapore, Indo & India==
Last Chyg

Symbol

Hang Seng: P/E

COMMOD INDEX Last
CCl Index

12.094  Yield(%)

%Chg

Change

LME BASE METALS 3M (US$/TONNE)

2506.00
9670.00

Aluminium
Copper
Steel
Zinc 2658.50
BASE METALS FUTURES
Steel: HR Coil 864.00
Copper
Coal (Newcastlell 06.400
Crude Palm Qil 4064.00

FX/MM RATES last
USD Index 93.842
FED' Fund 4.50

4.789%a

3.

%Chg

Time

37t

Time
6:55
8:01

Time

GOLD & SILVER Last
THGold 96.5% 52200.00
THGold Ornam. 53000.00 17:18
Gold Spot 3386.11a -0.04 T:06
Gold Futures 3387.2a 0.00 6:56
Gold Fixing 3397.60 Jun 16
Silver Spot 37.11a +0.05 T-06
Silver Futures 37.150a 6:33
Silver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry ldx 19521 -1.16  5:03
Rubber (TOCOM) 311.90a +0.83 647
Coal (NewCastle) 106.400 5:00

INDEX FUT. Last
Dowlones  42131.00a
NASDAQ100 21685.50t
S&P500 4111.60 Jun 11
Hang Seng 23777.00b -0.68 6:11
FTSE100 8878.50 Jun 17
DAX 23697.00 Jun 17
CAC40 7736.00 Jun 17
EuroStoxx30 5335.00 Jun 17
ENERGY FUTURES - ICE

Crude 73.2T0 5:00
Heating Oil 2.505 5:00
Brent 76.450 7:05
ICE Brent Idx 63.11 Jun 11

Change %Chg Time
-0.24 6:56

-0.21 6:55

Change %Chg Time

BOT Policy  1.75000
17:18

10:00
BOT Awg.
USD/THB
EUR/THB
GBP/THB
JPY/THE
CNY/THE
BIBOR
1.79491
1.80187
1.93428
2.21250
2.03273

32.5140
32.5900
37.4198
43.7651

18:00

+0.12 [E
+0.12 7:06
+0.12 7:06
224142 =0.0158 +0.07 7:06
4.5358 +0.0055 +0.12 T:06
SIBOR(USE) SIBOR(S$) LIBOR(USE)
3.280 4.96018

3.300 4.85372

0.821 4.68213

+0.0400
+0.0459
+0.0537

1026.9
987.60

Jun 11
Jun 11

0.812 6.04143

US 10y Bond Yield
4.394800a

Bitcoin 104900.0

JPY/USD
USD/EUR

145.3880
1.1482
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CME FedWatch Tool - Conditional Meeting Probabilities DAOLSEC

18 June 25

N1sUs=y FOMC dudnng nanm
AASR=AIRONIDYISA 4.25-4.50%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

NIU Bloomberg Economics

Wit _ _ _ _ _ _ _ _ _ - _ ATNNISUDT AMNAIIVY

‘ 9/17/2025 00% 00% 00% 00% 00% 00% 00% 0.0% 3_3% 36.8% ANU=NSSUN1S FOMC (dot plot) 2=av
10/29/2025 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.8% 302% 4do.4% é'fyfy‘]mﬂ'lsd's'uaﬂﬁmmﬂenlﬁ"ﬂ
. . —_— - = —

25 basis-point IWeHUvASUIul

6/18/2025 . i 00% 00% 01% 999%

12/10/2025 00% 0.0% 00% 00% 00% 00% 24% 204% 404% 295% 7.3%
1/28/2026 00% 0.0% 00% 00% 0.0% 08% 84% 27.1% 36.8% 221% 48%
3/18/2026 00% 00% 00% 00% 04% 48% 181% 321% 291% 131% 23% 2025......... 1SN Fed UN9:
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Israeli Strikes Kill Top Iranian Military Leaders
Leaders confirmed dead after June 13 attacks

Israel Launches Airstrikes on Iran
0il Extends Advance as Israel-Iran Conflict Ramps Up

Targeted facilities Attacks have raised concerns around crude supply disruptions

/Z WTI oil futures Brent oil futures

o 5 7\ aLind » .
’ Uranium enrichment, research @l Missile base or production site
$90 a barrel

Other attacks

Ali Khamenei
Supreme Leader 80

Revolutionary
Guard Aerospace = 70
Command HQ p

60

Maj, Gen. 50

Mohammad Bagheri
Chief of Staff of Armed Forces

Abdolrahim Mousavi
Commander-in-chief of Dec Jan

he Ay 2024 2025

Iran's main nuclear Source: ICE, NYMEX Bloomberg

Kermanshah enrichment facility

)

Underground
facilities storing
ballistic missiles
were struck

. Natanz

Khondab
(Arak)

Khorramabad

Maj. Gen,
Hossein Salami
IRGC Commander-in-chief

Maj. Gen.
Gholamali Rashid
Commander IRGC's Khatam
al-Anbiya Central Headquarters

Brig. Gen.
Mohammad Pakpour
IRGC Ground Forces

Brig. Gen.
Ali Shadmani
(becomes Maj. Gen.)

near Khorramabad is one of
Iran’s silo missile bases

The Imam Ali Missile Base m
-- | Ll
Lk 24

Brig. Gen.
Amir Ali Hajizadah
IRGC Aerospace commander

Brig. Gen,
Majid Mousavi
IRGC Aerospace

deputy commander

Source: The Institute for the Study of War as of 11:45 Friday US east
coast time, data represent ISW medium-confidence assessment Bloomberg

Source: Bloomberg reporting, photos via Getty Images; Majid Mousavi
image via Tasnim News Agency. Confirmed deaths as of June 14, 9 a.m.
US east coast time. Bloomberg
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Iran and Its Proxies Line Up Along Key Shipping Chokepoints

B Territories with Iran-backed militias

Lebanon

_

Israel —

Iraq

—West
Suez Canal Bank

Gaza

Strait of Hormuz

500 mi Yemen

1000 km

O mapbox Bab-el-Mandeb

Source: Bloomberg
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Asia Oil Price Scenario Impact Table (ninsiadniunn: $90-$100/bbl)

Country
India
Thailand
China

South Korea
Indonesia
Philippines
Japan
Vietnam
Singapore

Hong Kong

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Current Account Impact

High Negative
Moderate Negative
Moderate Negative
Moderate Negative
High Negative
High Negative
High Negative
Moderate Negative
Low Negative

Low Negative

Inflation Pressure
High Negative
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative

Low Negative

Currency Volatility
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative
Moderate Negative
Neutral

Neutral

Market Sentiment
Low Negative
Low Negative
Low Negative
Low Negative
Neutral

Neutral

Neutral

Neutral

Low Positive

Low Positive

(©) 02351 1800

DAOL SEC

Policy Response Flexibility Severity Score

Low
Low
Moderate
Moderate
Moderate
Low
High
Moderate
High

High
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parnrannsweiinids:zinAlng (SET) Tuduninisisnnasdndunin Aodudunsi 16 Unuigu 2568

ans=d1Aryvedundinsihlife manananndwed InSouIWBryUIURSIAMAUTAUIRNANAUSENUNNIA:GIUDITUSaUADA) BI0190NUATIRDEWANTS
AITUIUVOIASTINAN AAINYQNFANSHINNSUSURIVUREINIINSIVEINdUWAIMURGUnUNgIludsi Suldsunssruuensaatdulaniwagivu iia:
n1siNvgeginindwvonlunduanannssudus doulkiny nduanarnssuilulswasnuirantinouilsizunedubrowans:nusadvasndUTANE . THIA
MaziRUWoRUNITY A WBaUAUNISHaYINuoRanal lla:N1SHaNIABIAIUIFsIVadUNadnunolan IisAst SET lovonviidninuiinngunginiouraon
MItod9NIASIAENNNSHoIUMINAUYAAMMANNSWEAUSIANANA IANASINIWSIUVEINATA (market breadth) 2:10uauoE AU S189LATUTR:

JIAS1:AIISIWANAUNASINUVILInaTDE WaIdunAIwaUNIduaN1IsSAINNISNidSuUnasnuaniuu
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dounA 1: Nno:RuWeadon (NSWIWIWANU)

InoWugnuidous:nAlneidugininwannuans AoURoINIsSWaNUVaIUs:INA BaIfsuinAuindu 1.99 &uuisisasiodu gundniinAoiuanuisniuniswaniuds:InAogng
un dosnnd Bowaua:undundeaudadudndoundAryveuAntdanulunisuninveaUs:ina Aniduifiou 20% veunurnua N1sWawwawnunsitls:InAoganand
KUNEAUIINSWIVUVeIsIAUNTUlan:auwalnunsdaia:soniSosos:ausiATTuls:InARGwU ns:uouNstriiduNuNIswanauvuTufiounnNIAGoUVedIASUIND Al
nswanlUeutiunsinumsiia:nisvuad Bulunane:ns=Ausnsiiiuiendluia:duAurasdovedgusina MsANWIBISsINTSINEoAUIASUINIINIFUs:ITUAILIUS1:UNTTU
BaUsUru Ingnsdinsn=KhtiaUs:IdusnsivuvuvessnAiduagnusiaitio 10% aunsnannsiiulaves GDP vadlnalgius:unnu 0.5%

godnn 2: oUassAdunTsniouifius (IEnnannwiAsugRvnNagiunoUIds)

nANsnedineaidusingundAryveuiAsugivinualulnu Insddouatuauu GDP Inunsdaia:Inudouaatiu 12% la-Anidudndounda 20% veunisyuanundrkun Ul
2567 1WuaUiRu0 NsEInevesinnoiRuasgsAlHan3nIRUUS:-UNNU 1.66 Suduun (Us:unru 8.9% vou GDP) IV1gS=UUIASUINY ADIUVAIENS:HONDASIDA-DMSIU
RURlannanhdAnydWuNsuRdedn:

1. ISUNAAUFUAUNU: s1AthTURWIgwUaIwalnsnsusosiunuinduindosbunauvu duiuAiEselunissiduinundAryvesansnistu IN31annNSTUR=Wang
wanns=AiunuinandluguginuansutuAnlnuansiguiuiia:Ansssuitiouidolwal Irdtianunsnannougiosnisadls Inslawn:egwdidmsultinniodiRgoiionswntoun
9oulnorosIA

2. mMsrinaneguai: nonuganiuntiusunolanfiwugavuna:noUIAsIHIVaIaNASIUS-AUNTNIANNS WV UaUSNaUduNsIAUNs:a:Inan g1 duls uonant nno:
IASuINB-aeMoNINnINS1IANIUTURAAUNRBVINBoRENANY U glsU ansgaiusni a:iu aidufisnnAuRdAnYsodusUtNRouIRuoRIAUNIUNGY ANdiAVUTU
gounannundiAs1KIdanAWAARAITUIFauED InuusuannisAnnsnisuoutnniouReos1sAIUY 2568 auilins:runouRnoUTAIEI9-U:niu
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gednah 3: geunnisinavedriunu (pouiBedulunisnaniassnouide)
Tugu=nannInalnd manarannsweikuus:inAlnednoudeulroausonisiUasuUadvednonusiounisidaevalan sUiluuluasmiandiiiudniugogioanninonuiunsoAN1ND

§gANERNSIA-NOUEUWOUVOINAINOENSUIISY TNadnuANsAIuoItURY:-annUIdsuwasSANIsaINUVEIRUIRENISNOURUNUOONYINEUNSWENNNUBISNIAINUIFSIEININ
13U AulunannINalkn 1a:ruuBsulUdgiaunswanUaonis Undins:Ananalnglidunmiiuniins:uns:53endnanuaAngsalugosansduniinounnnouiaig Ingdnuti
AoWFiauNsAANWUlBUNERBAIRUTUNUNaWANUEUWIUNDaY ' nnsU:nvednisdsulnumsuifioud:itiuoudne:=rnlkAoUIBaIU "risk-off" Usulisuiu Babnualtiune:ns:Gulkinm
NISVIggNSVavUNavNUANBIRIURAIANANNSWE mslhaoonﬁv:aéwus\mmﬁuoﬁoﬁuﬁuﬁﬁU||a:mmumn '
NISUsSaUNUVaugoInIkantaswanunisniffinnigegEdnsunaining Jedunlkus:Tosuinussnnddndnuinnaniunannfu—s1Auntungi— Judeduifoonunasnu
AOUIdurBUINRanrolAsuINeluUs:INAlnusoulnunIsNs=FUSMSITUWaIa:iE 1N ANTSHouINsoNanAnY FuliaguAouinilouvesnainniuluogusulisy Unadnun&ainm
iWeuast SET udun 16 Dnunsu 91vIkunsanadnAsuTuIdntosiia:AnauEndudnyryrnuvednoudinrgu ogulsfinnu Ao wIdussbiuoltiuRv:Idunisinvigeg o
UsdAnylunAgdoudoulring BannuatusoswanisAIiudnuRiduuonagauINVeIUsSENgNETHJAmUWENUIRaNIURIKY NsrnAcuNTawadntiinoudAryesuEadrsuna

gnsnsainun§onssoviuna:IBuncdou

doun 4: mMsAANsnidrsunalnnannaweikaus:indlne (SET) - 16 nuiou 2568

NsdIns:Kastnan (SET & SET50)

ANIINNSToVILTUILIUNSA 16 TNUNBU 9:0A0UEUWOUIA:DNSAodAUDEEN UNJIAS1:KnaNNSWETUUS:INARNANTSNISABT SET 9:1ndaulrolunseuliuosu-iuosnuus=unnu
1,100 fiu 1,150 90 manniuoltiunv:iUnsosnsUsURoatosgwsoniSo InslisuanswavnwanssituinufiduauvedmanafunolaniuduAnsiazAouluitiuouRImLVUTUZOY
anadmnr

ogulsfinu AANveuRstio:nnritrunlnens:Idaounnsiwasvesnduwainuia:ansisaudina (ENERG) Rtnkuingulusst nsususiovuegnaiiuingsinansnulsiungude:
1JunUBURENANYFBISINAAUIINNNSVNEREINI Vo WIURBUY s:AUTRaAMEVauRst SET lla: SET50 9:Vuagiuvunavadrinlsvednau ENERG IRgUAUAIUNIIa-noUENVY
nsinviglunduonanknssudue Nunun waawsnidullfunnRanAenstninds:Auaniveddodnanisnd (iU 1,110-1,120 9a) Buianatiuauniduauansansunana iseoe
AOIAVHANNUAUIVOUIVAVOIADUIEUMNENINSY
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drSunusd SET
IWBrYAUNSTURIVaIansIrlsegusulisionsiATuInEouDUNIa=FHIBaRWIEIVU AU

anunstulnouIUs:uNITuWIAvItiosNDAUNUIGoIWAIEY

THSUWaNS:=NUAIFUINNEUNUNNSIAUNWAGIVUBISUSIAONURINSIa:A RSO

vadgusinaRiduauinAouluitiusunalan iusoannainhdAny

IWBrynuNsTUsAvasdnsImisitiosannsimUihJuRuRgIVURTREUNUARNAUIRUTU
AoWAWISHIUNSWaNNS=FunuRgIVUIKatIUgIanAnTuanwiondounIAsuUgNan
¥-a0M2UINA
Unonuidsariononuelulunisraniasunonuidedluoindnaia-noIuiioaineonu
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sAwannuRgwurinntinfidunBlnunsasiousing anseldRlgielsiia:-nsiginun

W91du gAdanna:ussnauadinausina:iwdnynuaUdassanuguada
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DAOL SEC

KuRLNdUM

PTTEP, PTT, TOP

AAV, BA, AOT

AQOT, MINT, CENTEL, ERW

IVL, PTTGC

KBANK, SCB, BBL

CPALL, CPAXT, CRC

BDMS, BH
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23 May 2025

FTSE Global Equity Index Series (June 2025 Quarterly Review) DAOL SEC

FTSE dszadiniuiainduiandadiia ... (savid W2 13isd
iAauviviiuaiily IPO) ianuazlads1anila 20 1.4.68 wia 1inn1s

rebalance

#Micro Cap
Buwan : MEDEZE , NKT, OKJ , TMAN

Wuaan : 1l

uyNeie ; §2flv Large Cap, Mid Cap , Small Cap saudl ‘Lifiviu'lne 1
“iaaan

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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FTSE SET Index Series Us:=n1ARUIVI99n{unIsAUoruABUS DAOL SEC
' 6 7.8.68

FTSE SET Index Series iszmavuiznaanlunisaiwiadudiv 1ds1a1tle 20 §.0.68 wiavin rebalance

#FTSE SET Large-Cap Index
o Yuian : lud

* Yuaan : lid

#FTSE SET Mid-Cap Index
* uLdn : AURA
* Yuaan : EPG, FORTH, LHFG, MAJOR, RBF, RS, SCCC, THG

#FTSE SET Small-Cap Index
« viuwai : EPG, FORTH, LHFG, MAJOR, PT, RBF, RJH, THG, TPIPL,WHART

* Yuaan : ALLY, AQUA, AS, BAREIT, BR, BEC, BWG, CGD, DCON, J, KEX, KSL, MFEC, MGA, NRF, PRINC,
Q-CON, RSXYZ, SMPC, SAV, SGC, SCM, SYNTEC, TGE, TOG, TSE, TK, TRC, TTCL, TKC

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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man.Us:n1AruIV1-oon SET50-SET100 DAOL SEC

17 June 25

papnannsweaUs:nARUV-oon TunsAMuoru SET50 -SET100 iwa 1 n.A.68 (Us:nFi 16 0.9.68)

#SET50
KUV : BCP, KKP, TCAP, TIDLOR
Kuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP

sousoulne DAOL Strategy Research
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

2025-06-11 04:59:50 GMT

m%’uﬂmimmquusamﬂﬁuiumsjﬁmomsmmsmﬁﬁ’n
Ussinalulaiianyiuaan nAindasaiinain&un
AnFutilu 145% Tuliiah [usaulaaianIstAnagns1IAE
in&udnnanisy iy 125% faull 2025 dasane
inadaiuaasdaEaatiuanndadiaatniaania
20%

ang uarduanadAuanolsfazndnanaaInsIuAITaT?
navAINNITIRTINNTATaLRTINIaduludIaLtasuaue lu
LA UNQEAIAN &NTFT ANRITIAZRADIATIANEULANRUAY
NNIuadUnda 30% deilsznausmiadnnnad "aauuwnu"
10% dedanadasAudnnnEngaAIs1aau 9 aadanss
frulvigisiasang uavansag 20% Alszaaluziesutl
2025 mmmmaonumsvmamwamﬂumuamwmnaumﬂ
Tuanisgy Msaantaundaaninsfinalyiioau 90 Ju
AILLETUN 14 naraial wasldAumnEAaniInsuaznITnay
Tty “Judasdaas” widinsyaAuaEauaagiu
MBAINATRINSULRAAURSTURIUTOLUS ALEIAITNR
woduldagnau
AuanRINAzUTUART A EHAINATTULYINALU2IANTT LAY
[AAATIAEAFINATINNRINTUNTUILINRUAIINNFUIF
R9L1la 10% auﬂaﬂmaamwauiuoumaﬂmanmmsms
mauimm"l,m?jmwﬁamﬂsszjamﬂuhjmu,mum 2 =Y

@ ‘www.daol.co.th @ daol.th @ daol.th



USSaNIsIvs91aoundu IMUS:NIA Unilateral Tariff Rates 2 &UA1H DAOL SEC

£ () nsuJgBNASI INSEUrUANGERR:SENITUNAAN TuBndosdUm 1= UNe 2

dnsyH-u as,Umswsmnns,aaaumau stk Trump Says Again He’ll Set Unilateral Tariffs in Two Weeks

“OUR DEAL WITH CHINA IS DONE, SUBJECT SoUSIUIng DAOL Strategy Research
TO FINAL APPROVAL WITH PRESIDENT XI AND
ME,” Trump posted on social media. “WE ARE
GETTING A TOTAL OF 55% TARIFFS, CHINA IS
GETTING 10%. RELATIONSHIP IS EXCELLENT!”

« Uszsunsuslatas nsud Us:masnivisuieo-avennuneiivdinnielu 1-2 dUanrignthivenianun
SnsMBuheIRes (unilateral tariff rates) noutividusmesun 9 nsnmnuﬁv:néuu*ﬂﬁn*w@gm’l‘uﬁu
Kanvauus:inA Tnenanooniluiiaiauaiuu "9:-SunSolusuiln®

- lUIdURIUBAFINSUUR:ANMUATUENY Y IKEDTU 1ToINIVITNY:MKUAIGUAUFIEURKIGT

”3!“ Donald J. Trump @& un9:angrnsSalinavuiay nourtntiviingds:nAvunisiuiiiouyuau inlns=guld 90 Jurainann

' eraliituinp s 31s $0JaN9INAOLIMINAZI:INANNO:IASURRNANOENlan
OUR DEAL WITH CHINA IS DONE, SUBJECT TO « IJ9:=Dnsivseguriolltion IRNSoUNTSANIAUONANSTH UssawaronuarnssonunIns wounu

FINAL APPROVAL WITH PRESIDENT XI AND ME. NNSAIURNENUNTGAUTU BuTonnadiuiufifiou:auadrasanivaoutionalonituia:nudiliun
FULL MAGNETS, AND ANY NECESSARY RARE

EARTHS, WILL BE SUPPLIED, UP FRONT, BY 222222 D j o . § . L
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA « NSUUNa12911vItANIWNVUNUIdUMY TN IUARNDIN:IdAUUU Vou:NAUzNIWUVOIIVINIAJTA

muideulv auuinlugnisisaedantinluasunau

WHAT WAS AGREED TO, INCLUDING CHINESE ADUENATYAUNISIFSIIUUNINAAUWUSTASIASUINIMAN 15U duIFs rgUu INMaTH na:arnwelsu
e e « SgUUNSIINMSNSNSOIWNUBE Howard Lutnick nanodnvemnasiuarniwglsuuine:Juntiulu
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD
WITH ME!). WE ARE GETTING A TOTAL OF 55%
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP
IS EXCELLENT! THANK YOU FOR YOUR .
ATTENTION TO THIS MATTER! InaludidusiovlAsunouiRusouIINUsS:INAN:IASUWaNs:NU

vonnavanmenarsgd 9:ndse Inananinonuliwolpiunisiesanunguus:INANDAUNEN 27 317

HUNYIKR : Unilateral Decision AOUKIUIUAD sgunavauUs:inAlue Us-nAtduinsnisniunaldiae
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Aragnssniansyd Ihnsudaunisunvaldsolm DAOL SEC

11 June 25
£3 (- Maanssniansyd aurynirnsudavniBuiSsolR

Trump Tariffs Can Remain in Effect, US Appeals Court Says

Ine) Zoe Tillman lla: Erik Larson

SoUSoUlne DAOL Strategy Research

* AagnssninaniIkansyd DFndilrsguransudauisnasunsnsmenolansiolUlfigons1o InuunianAaAasusiunInuE
s=JunBinant

® NS:NSAYMNSSSUTRINAWAIINIIUNIOARAIUNISINSIINISANSHIWUSINATADIUEINTYNIINDUIFUMIENWIASYINIVOISSNY
vunAIdnhguwou

* marnualAridunisisigounvuisisiou InedinmswonstunasTudun 31 n.A. wious:usnidu “Uszi§uRdnonudrAryidumiAy’

* ARUINEOTOIAUNIG 10% Nolan NG “dSudanUasy” Ia:uamnsnisnoulsisosu Inuna 1a:IinsIn IngdusrunanunnruIe
anidumuIAsygnoU 1977

* WilAAnauvedranisins:nagus:InARTUIRUouUNISIEaUNRU IRANdaFnaananrinlinGdunvegselUlus:rounsonns
W1SnUNgudn
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DAOL SEC

May 29, 2025

A1aN1SA1S:rno1IUS:INAanS 74
ANFUS ANdIVadoRnUS:SIUIS UR
nsudifio 2 IWWBU 2025 ATESIU9
AUNNKUNY IEEPA I009NUIASNIS
nagu1Ivanuunauln (Reciprocal
Tariff) lusounounnrKU1Y IWS:IUDT
IKAANIAUSEISUMUANAKUBAIKUA
neFnas:aon1sUIAUTEANEIIS 14 Su

W o10ANIANS:NsovgAsSSUE U

anssni na:IAsgurawaiscungnian
n1En1eiu 10 Su

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

May 30, 2025

Aragnssniansgy auryminnsud
IAUKUUVAUTEUInSNIsNEsalUln
$9AS10 S:HIWSONISWAISTUIAIVD
g=aan1sUAUTEIUUNI0S Gua:dAn
AnauNeludun 9 Tnuieu 2025 Iny
gulunugndnA1av:dunuAIas Usiu
H$ONAUAIAREU BuKUNETIUINSNIS
N18guAIANITUMDIUUND19:0AN
ARAUNGAIIU

aowlulUIa 2 anqunasni

nINFNaaNssNIBUAUANABURU ANdIN1BvaInsud
ido 2 IW1BU 2025 9:FAoinnunian IRNSUJLUN9:
onssnirariafn Bue:ldioananeifiou duwalk
UINSNISNBIITWABIASIO la=a819A0IUAIIAR
ma1mn Unadnuaivaddia duwalinainuuwou

nINAagnssiAnAUSIUER ANduniBvoansude:
fioggnnnruneiazanunsnidsols $uonvduwaau
fonanm 1tovINansTd :IAUKUNNARUNISAIAU
UszinAdurioiliod Ine9:nsuwamsanaunieludun
9 Dnuneu 2025 U
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11 June 25
dnsgd Ia-3uussansoundUANAIMSATTUNTSIRSNaouAU * ansgd na:duliiussa "nsoundIUANal” (framework) I o
inSsulaualAgunnuaedUs:inAoydRnouSuANITuUNS Inudu ANITUNISAUAUNIUANISANIRTON KAINNSINSNS:AUANIUN
:uiounaneNIsduooaNISKHIEN 1IanAuNIsNansgs snian dovlunsJyasumnou
vodrnminalulagvugimodu Vonnadl nogonainniswn * nsouANUANAIU:NNIdUSTRUS:sUNBURVEINIaouUs:IN Fi
AUASIUNISANS:8:19a1 90 SU ARNaYAUIDoIFoUWAUNIAU. (nSudna:a Juiv) WensruneuRneutnTUURUR9S

* 9AIBUFUVOINS:UOUNISTUNINTONNaINNIdoIUs:INFUSSE
TuiRduwnuUNIAU U adnigosiaun ﬁ'mnaanqmmsﬁumﬁ
Aannsirkuiduioan 90 Su

* UszinudnAnyluvonnavfo Juv:Woaunalsveanmniunis
duoon "Isnienn® IWdansge vru:Nansga ovenianvonn
msvieinAlulagvugulidu

* Wheansyd s:usdmINFuoulATonnadd fv:IAuntinAuns
MUNSaUNmNadls

* AUIUIILITNISINANIBAIRUNIUKAIAINADVaIUNYEarSTY

* SUUNSAAIAKSTY anomst IudaIsus InSuunauus:INAIW olk

U.S. Commerce Secretary Howard Lutnick speaks to members of the media while arriving for trade talks at Lar ter House in Lond
UK, on Tuesday June 10, 2025.

S - N1SMOANINDIINSE
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N1S19S91an$gd-3u atusaidudungay

_SP500

nnsdvoonvadiuluifiouwnuNIAUIVUTUAINIINAALS
NNIsanadvadnisatooniUaiansyd Busulisunaniu
sound 5 U yarnnisaeanimiuvuifiou 5% 9 nUnou

v e v pe ' p 5800.00
KU1 dS:=nU 3.16 IIduatundaans ANNITATNNISTUVOY
- P o ! . o 5700.00
UNIASWIANENSN 6% IIUY:8:a0ad IINgonadoonnni
5600.00

anfguantudosAulUgInNIBosWEIFSUINIIUNMNAY
IwBryN10:NuWAIa=oUasAluds:inAnooulio Day

Chinese Exports to the US Slump
Shipments to elsewhere hold up

Z Total export growth Exports to US / Exports to everywhere else

I | 1 I I I | | I I I | I
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan May
2022 2023 2024 2025

Source: Chinese General Administration of Customs, Bloomberg calculations Bloomberg
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DAOLSEC
9 Jun 2025 10 June 25
anSgd 1a:3UISUGUNISINSINMsATTUNSIaUnoU TnuanSgd lidny
dryryrruwSouwounanaiodnnnanisavooninalulagiudou nnJutA
A0UI9:AINENISAdUAUNISAIoONISINEIN NMsIsISURUIToUNY
JuduNSMUIDAariadnu

Kevin Hassett Uszs1UdaNIASYININIEIREaNSTY s:Udnad “n1syuiio”
fuaoumnou mmdw:ﬁmsuiouna'wmsnouqumseiaoonmntfhans?gq
la:3uv:Uaosdsunnuisnnennaonun Inggugud:=luidnisunian
To9nnFoBU Nvidia SU H20 AlEHNs:=uU Al IETIUSIILIIANWIRAUIBD
AOUANINASUS:INNAU ¢ REVTRoUdANYsioIU

10 Jun 2025

N1SI9SINISANS:HINENSTS 1a:3UR=AITUADITUSUREDY MUSIEIIU
NIFMUNAVOIAKSTY VOUzAMIEOILNEWENEIAAAANUAIEINSUR
AinuovosAUNsavooninAluladia:s1MMIENN (rare earth elements)
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InsAwrinsuisniuons:=Naeaveunsud: IJun1swAAURseALUAUUILNU ITio
AZNAYAURIASUANINISAN InunydoutoiRuwouliion1sI9s UG
lazINSYUWUNUADRNOAIIUDUNAR

Us=inunanAonisAin: nSudiwadnnisaunuiend 90 unfiduldogne “lduuon
U’ nazitiuidounBiazisissiass IWlawntivuinsu doutfudusantiosinas
MOYNINS:UAS:3uIUINNIN

* jonanordununa:iu; asnsiesoiultionidaifounou Avaautemng
NaNoMIAUINAzITATOMNAINISS:JUNTE 90 AU Inglaw:iSaviiodniinnisaioon

ISKIEN
* AOWAVIASUAGIAYDY: Julanundunudasoninvatansyd luds:IAulFAndu Ia:
HauINSFAWNNSUUEOUSUI NI WEUWUSTIWNISATINUIU “HaASONI ML IBoulinsulannisaosnoUs:IIns:99 InolUTRIRnAUTAIS

| ianuoe” iAnoull IS A WALWUSTIANUIUIA/0ANaINISAT" NSV e mia:uansmsdudundsitusie: ansge UsuvunBindnia:ogiitiounolan
NA0IMISIDSPUWUIEIID=IAVU “TUIIGIT” A “GNIAD=1IMUATHAT”

10U 50% 18U 4 0.9, 1a:990U1nsN1snoulfau 18U NISINNNoUdEUNANUIIU
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Syunansudisuirds:INFAn q davalduanwnisAINMEIudUWS — So8InNOS 4 June 25

Trump administration seeks best trade offers by Wednesday - Reuters

sgunaveuUs:sunsurlndad nsudrausisatius:inAfsMUNduaTolduennIsAfRnganeTuduwst Ausioauvay
S0UINOSEISBINNSWIRAKLNENETIUS: ARSI InsnouindeulrotiBidhruneifioisunisiesviunaneus:inAlkAunoudu
nieMeiu 5 SUnrvntn

SNIANUNEBEILIINETNIUGINUNSANERSTY (USTR) landiiiutivansansvednsudiunisasywanisiosannunangus:ine
IRUNMSIFSIKAUIBUAUAIIFSUR 9 Iuwsu Bududunivis:asnisifuniG "Sudanddes” oonludn 90 Suauiivdun 8 nsnnAU
KavINAURNSUIsuUIIsyiunaInNISIU

1 1
—_

nuItionlusavnnuY ansyd iBundadliifa:Us:inAdaiolduanznan Tnviawn:Tuidowvesonsinsiainomiunisdniinaud
ONAINNSSUIIA-FUANINUANSINNANSTY SOUNIWUNISANKSOVINOUASSANIINISATNILTENNG Volduadu ¢ NanSTd AoINISTISOUN
ToWNWUAUNISANIUUATAA ADUDUAINNIASUIND lazvownNWuIaw=s18Us:INA

— 1

ansyd v:=wansruvolauainantilusosduinuniin 1a:=0191aud “Wunavmo” nso “landing zone” NSOUNNEIVUMDULA NV Tl
5RIRUINR:EINAMUIBTIUSIUsINATNGW 16T HuneFioUs:INARMNAITNISIVSII0EWFDILDIWUIDNESIANISUSYY  grateqy Research
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nSudauvuninan o:alitowiwuidu 50 % 1SUSUT DAOL SEC

4 June 25

nsudUs:nAVUNBIKEN o:glitsuiwudounudu 50 % rnunlkisubva 4 Tnueu
U UauITSN (Bloomberg) $1697U01 Indan nSud Us:s1UNBURANSINE19319:1UNG
n&niiao:a01tuuidu 50 1UasSIsus 91N 25 % INoBIUAASOIALIMUBIUSAU lla=9:0wa
fusun 4 Dnunsul Tus:ndwNsadWuRlswuUSBNyYlUIAA dinnd afa AesUoisBu
(United States Steel Corp.) 193U 30 WQuNIAU 10ariounu

s:auNBFAanInsikld 50% gaiduuinsnissadSuAduaryryvounsudnovonnad US
Steel-Nippon 2:10uds:lgslsionudnulssnuinaniusyiwudanitosausyausniddinty

(swing state)

NMsUs:NATUNMEMINEINATUMEIINAANaNTSANS:HINIUSINARMFUSNS:UUNE
Aan1NsiuusuneulsirgonauinuvasnsuUUUEANNKUNY IRFOUN FinaonssniDANE
is-luwanisainaurnanisein BalduAadusiu IJunissonsiolus:nanusavoyasniy
dgoutle (IKDIGUNIANAARAUANE) MMTKansIguAIaUISNIRIRUNIERINANDIS TUVU=T
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DAOL SEC

FACT SHEETS

Fact Sheet: President Donald . Trump Declares National Emergency to Increase our
Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security

The White House

April 2,2025

PURSUING RECIPROCITY TO REBUILD THE ECONOMY AND RESTORE NATIONAL

AND ECONOMIC SECURITY: Today, President Donald J. Trump declared that foreign

trade and economic practices have created a national emergency, and his order imposes

responsive tariffs to strengthen the international economic position of the United States

and protect American workers.

» Large and persistent annual U.S. goods trade deficits have led to the hollowing out

of our manufacturing base; resulted in a lack of incentive to increase advanced
domestic manufacturing capacity; undermined critical supply chains; and

rendered our defense-industrial base denendent on foreian adversaries.
Strategy Research
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29 May 25

FAran1sAansgd ﬁnﬁum@r‘io[anva\]ns‘uﬂﬁmgnmaua:gns:ﬁu

Trump Global Tariffs Deemed lllegal, Blocked by Trade Court
SaUSoUIAE DAOL Strateqy Research

ANaNT1sANS:HIUS:INAVadansyd luuudnaulfioonAwwanuIto
Suwshuuwn IneifusosnusgnunlnowssARlUIASAIIA-NEUSSTY
vunAiENRIFIgucnsSuISnnrunsaniduegwligneioaweldidu
InnwalunsiiuniBuivdou
Aanaunanos=TunBadoulrnivednsud soufiumBIVUSRSIRBOND
Tan dnsnguvudnrsuuna:Us:inAdus 1a:nehinuovosiuwunia
AISunIfu9NFU 1AL 1azIGnBIn

ogISANIU NMEAUY ANKUANBTFSUNIRINNEIAU U NBUIMAS
232 lla:uMsT 301 BusoufunBingn o:alitiou 1a=snaus) TUTESU
wans:NUNNAARGUT
nsushsvaunsuUlRBuIFunoUIIUIluNSoNssNIANARGUAINEND
BIrUNYANUIFNaRNVeIanSTd o1elANARGUTUARrNETUAFRR
AOWEATYEIU Buonvauwans:nusayannisANolankangduanu
noaans

WoIN1sSyUosasn Kathy Hochul I@AIAUEURNUATANGUMINEGND
Inus:usNBITUIWEINBNSoU la:NssodilonunnBinanto=3oe
AuNuluns:IUaIB100289SN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

’ Us:IBUnanvesAWwINLn Anad &us:JuLnmsn1sn1Gvad Trump.... (Slip Op. 25-66)

1.

ATWWINU:

FANalAEN “onidnArduienifunBuaiavesUs:sunsuansud” nelFinnrune International Emergency
Economic Powers Act (IEEPA) Ings:ysnnisiBonunaninand INUVauIvaaIuNInIuSTsSsSUUny

2

InAWananvourna:

sunensiSunifiunBiduvevaninedinsainiiu MUSTSSSUUNY RSN | RS 8

I IEEPA ThenunaUs:=sunsua “Aoununisuiniinfunstianidu” s Iulikuienoudliauisaifiuni@unini
nnnUs:inArolanegalusin 16

ulouneniBvaunsudIubvaulvaRgaiau a:fiodiu “unbounded tariff authority” v a:IDAKANNASIUIIEN
5ﬂmvmu§gsssugfy (Separation of Powers)

. IbormdAtudUY TuAWWANYN:

F1ad9IdInanNIsiuna Yoshida (1974-75) :hmsiémo:qn|5U|\Tv'0|ﬁum6m"o\1 “NNAIABAIIU” I1a: Tuanuisn
§no:aniauiiotdenunvegulusAnle
nSuJiEsunamU IEEPA WolSunIifune:
* 25% Audumiauna:Ignain
* 20%-125% Nuauniu
* 11a: 10% nolan wauiwuvuiduvumuisia:-us:InA (Worldwide and Retaliatory Tariffs)
ANaIRUIN “IANAINNISVINAENISAY ANSUUEN TUMNENN9:0n1aU AMUIRAUNSUNIVOY IEEPA

. Waawsvaunn:

Fa ARAuTRAEwveunsuUibuluy:
NSITUNBUNITNETEIFN0Us=5UNSURNSN IEEPA 0N s:JUB9ASTD
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0517/2025  06107:42 [BN] Bloomberg Mews

Trump Says He's Willing to Travel to China for Xi Meeting

By Skylar Woodhouse

foreign policy and economic issues.

*l would certainly,” Trump said when asked if he wanted to visit Xi on a foreign trip during an interview on Fox News's
Special Report with Bret Baier that aired Friday, adding that the relationship between China and the US was “important.”

Donald Trump and Xi Jinping

DAOL SEC

(UquUITSN) — Us=s1unsunansyd unglnuasn nSuU Nanadniviwsou:inunyg
iGousuIownnunUUs:51UNSURE Juiy TudssiRuuloungrUs:INAIa:
IFASUINY

“Iiuau” nNSuUnau IJonnnudegnwunUE JuddlunisidousnuUs:ine
hSolu s:ro1IN1sInauNunitusnanis Special Report with Bret Baier N
Fox News 1003UANS WSoUIaSUINAUEAUWUSS:HIWFuNUansga 10uSod
“dAry”

Tuons=Asusnuvalungos nsuUlRiianuAUAIRatIReItoINv:WAAY
Inunsinuyindu InsreuntihdnvlsinmanisnidnenainiswansnulnsAwr
hauNIFMLINAs:AUsaIvoInIdadUs:INAlRRNaIBoAsoTUNISyAEIASIU
NNSANNISUYINNMSANSLUTUNBUNNAUANSUDENISUIISY
nnelEivomnnavions 90 Susinand ansyd IFandnsINEaURUNT19INIU
91N 145% K30 30% VrU:-NFUARNTFROAUANENSTY auido 10%
I9=IIdnInNIUAN3luNsiosNUIU NSuUnaunaofiunisigou
s19mons:10u NS la:ansgornsulolisnd Sn0ITNHUNEIHodUSIIUT
UszinFimanduninldegiuanswavesiu

“wonvrindue:1Usu na3uv=naneidugiisnunamtiowaniva — Banoutiv:lu
iNAVUIES” ndulnano wdouiasudnUs:inAinandubinoudAnyia: “Is1dou
snuldluveuvavouisn”
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| [ - - [
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ansgd na:3unnavann1Aaninsidun1séonsio 90 Su 14 May 25

Trump Proposed Tariffs That Would Set New Trade-Policy Paradigm
Republican candidate floated a universal tariff along with high levies on

Atunisvannay n1elu 14 w.A. 2025

Chinese imports

B Average Tariff Rate on Total US Imports of Goods

Scenario
Projection

voya ru 6 WiFameu 2024

1992 ‘95 '98 '01 ‘04 '07 10 13 '16 19 ‘22
Sources: Bloomberg Economics, US Census Bureau, Bureau of Economic Analysis

Note: Final bar assumes 60% tariff on China and 20% tariff on rest of the world,
based on projected trade composition for 2028. Bloomberg

Tariff Warning — dns1n18unin 919g9vuiii 20%
06-11-2024
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Ansudiaualsiunsridauidonsy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

17-Jun-25
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Portfolio Performance DAOLSEC

17/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
ADVANC ICT 10% 297.00 311 92,397 282.00 87,730.95 (4,666.54)| -5.05%
PTTEP ENERG 10% 100.50 888 89,265 | 110.00 97,703.38 8,438.02 9.45%
SCB BANK 10% 117.00 756 88,431 | 118.00 89,186.78 755.82 0.85%
SET 1113.58
Total 30% 270,094 274,621 4,527
CASH 70% 608,540
Total Portfolio 883,161 -11.68%
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CHETIED

N TRO96IA inu ] = = GitsLT iTuv
NANNTIARDYNUAIWILIUUDUVDIAD " Jist vouru SET50 NsaAadunlusauiiniing agluvng
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wasmru DAOL
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= wosnUs:Nousioy CRC(10%), AOT(10%), BDMS*(10%), SCB(10%), PTTEP(10%), ADVANC(10%)




Investment portfolio by AI (Aood's intelligence) DAOL

1ne DAOL Strategy Research

17-dun-25
Net Net Net CX * 4 (Closing price)
Real Business and Proﬁt Pro:;t Proﬁt EAGR Siviiers p®hvidon Target
Stock Industry Situation and Outlook Analysis 25-26 |CORREL | dYield | d(year o Scoring
Industry Forecas | Forecas | Growth (%) (%) 2025) Price
t2025 | t2026 (%) ¥ 4
fududidnnsaiing (ETRON): luinnatineseiiase 3 lus
HANA Elect_ronlcs Manufacturing T1iu3nns EMS ifuumummmmmaonunauﬁsnwumsmuim 1,153.50 | 1,440.50 24.88% 24.88 0.88 4.90% 0.76 20.41 0.596
Service (EMS) producer. &9 L2y mugumua“mmwmﬂmanmsm}na duagAuining
2avalasdmlan wafinsusmwisinn1sng
Provides debt tracking, NPL | asdanis&unsweduasnannine: Naung1u Lﬂm{m‘tums
IMT management, and 15115 NPL us¥nazdoasnadiulanid@annnisnsunaisusuis | 1,707.00 | 1,905.00 11.59% 8.6 0.96 7.72% 0.72 12.05 0.567

insurance services. Fansouna wein1suzetiulunisda NPLs Avingoduitudu

Fuly integrated natural §3AANNBAS: LuTadniiag Lﬂusg"wa‘imﬂwﬁssmnﬁsmfmag
STA rubber supply chain Agouadian namsaniiunugniuaesmnsieueuaian | 967 50 | 199950 | 0.60% 9.4 0.97 | 5.40% 0.79 18.53 | 0.542
business. (fuFuevsaaus) wazsAaNARURIY §5Aag9fiaag

(STGT) thaiRuanuvainuans

AsunnduazTsowenng: uinaatlouia witnanudasnis
avifuganrindannsedugesaluzhelsnsying usssdunugu
2a9n1sladgeiiaduasgeduannnsassniinsduguausiaiilan
duatfuusinadusiunmainalniusiuiu

Manufacturing and
STGT distribution of medical and
industrial latex gloves.

1,232.00 | 1,308.00 6.17% 14.6 0.92 4.84% 0.43 10.33 0.542

Modern trade one-stop

shopping home center for
GLOBAL construction and home

AUdnuazwaize: Wulaithunaie ngugsiadiudlseinugn
Auaainadenisunsnduarnisidanauasuzing 1asu 2,246.00 | 2,485.50 10.66% 2.3 0.75 3.92% 0.17 7.14 0.515
dsyTamiannnnisnagsaluminas Tasenisusulge

items.
ussadauat: uTaudounss Tusrugsiauussasaainsnnoastiu
Integrated packaging i luadau edulsslamilaaaseannnsiduinuasd o o
SCGP solutions provider. AaNLsY amsuazlARYhN LasduAallanusiag o 3,641We(e4 2400 b ¢15.65% 6.7 0.9 3.10% 0.41 17.75 0.496
LoLiun Tagu fatiu
Provides secured and ﬁuLﬂ'aLmﬁmLa Zudaudiaa: vinvne umineaialuns
unsecured loans under Widwdafindnilsziu wihanusainsasionsge uaaa o o
SAWAD "Srisawad Ngern Sod Tun ssfafiudadunsudstiuriindunazasiifuguaann 4,826.00 | 5,398.50 | 11.86% 3.4 0.75 >-64% 0.73 26.44 0.478
Jai". nUIEUSH

= ISNIa0NIH Strategy Research



DAOLSEC
TECHNICAL VIEW

18 June 2025 # 109

SET : 1IN3JAWUWIU
nAWIFsINWavsulugnua

S50M25

Huoltiy : INJUADWULOU

: Trading 717-728

8.00-8.20

W AE— S

-

oMU - IIu9SU

38.00-39.00 8.40-8.60 7 720,717,713

Cut Loss 25 5;;\ S . A " 728,732, 736

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




DAOLSEC

$ﬁ CASH BALANCE

18 June 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
AudrulnldVoyadun 13-17 0.9. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
SET : - s - - *24CS / *24CS-W1 /* 24CS-W2 110.9.68-1n.A. 68
MAI - = - = - *DV8 / *DV8-W2 11 0.0.68-1Nn.A. 68
AUOINR
INQUNNISAUON Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUDNDIRLBOVIE
2. UsunrunisBovie SET > 500 au.AUn // MAI > 400 au./AUmA 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (18 June 25)

News Flash

|

|
I < L% [ovg L% —_— [ov3 —_ . —_
' (+) Tourism (Neutral) AsuU. IKusoulrnuiduinniwan F1 Tu nnu. 1lduinan 5 U 1sud 2028E i
| |
| |
| |
| |

(-) UasSnATIYWUSUVUAIISIVUMNIU NNW. ||a:na'umﬂn'o\]|ﬁaona:u§msﬁoUs:|nﬂ 1Ju 400 uan Jwa 1 n.A.

Company Update

|
- |
| (+) MOSHI (60/101 58.00 UTN) 2Q25E SSSG QTD VENURIGNTv +16-17% InnIRun3Ngu |




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

3000 -
2500 -
2000
1500
1000

500

2,382

1,923

(500)
1000)
1500)
2000)
2500) -

Daily Net Flow ; Mil.USD

P Y

o
o
‘_L
N o’fﬁl o"ﬁo «’ﬁo o'f) ofﬁo o"ﬁo «’ﬁo o’fﬁ) o’fﬁo o"ﬁo «”% o’fﬁ) o’fﬁo

2 & & & O & & & & O & & & O

IO NO P O O NSO > NI

S XY E S YN
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg \ /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 18-Jun-25
—_—————

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 16-Jun-25 -308 i -308 i -400 2,609 -10,928 -8,684 -20,807
Indonesia 17-Jun-25 16 : 7 i -201 -1,097 -2,927 -1,295 721
Japan 06-Jun-25 i 1,244 : 1,244 40,151 2,805 -33,482 -54,941
Malaysia 17-Jun-25 -12 : -43 i -239 -419 -2,661 -3,583 -3,875
Philippines 17-Jun-25 -0 i -49 : -41 -355 -564 -487 369
South Korea 17-Jun-25 -59 i -210 i 3,389 -2,678 -7,987 -22,007 -39,327
Sri Lanka 17-Jun-25 0 | a4 2 1 -35 -41 -26
Taiwan 17-Jun-25 298 i 269 i 788 8,185 -10,104 -34,252 -32,259
Thailand 17-Jun-25 -19 : -128 : -182 -1,103 -2,275 -3,585 1,750
Vietnam 17-Jun-25 22 =‘ 60 ’= -4 -498 -1,502 -3,238 -1,025

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate monthly 18-Jun-25
2,000 1433 Foreign Net Local Institutional Foreign Net .
’ Foreign -net
1,000 Year Position - Net position Position
’ 330 (SET50 Futures)
(Equity) (Equity) (Bond)
O pm —pgg == |
. -116 203 234 2021 -48 577 -77,336 211,222 27,284
-1,000 -608
-731
-867 2022 202,695 -152,754 214,094 78,351
-2,000 -1,394
2023 -192,490 91,301 39,367 -196,826
-3,000 2024 -147,940 50,374 33,725 16,661
-4,000 -3,530
R S S S SIS S,
S S s Sep 24 29,178 1,717 4,661 98,738
W G o P Y
AL A A s S A ¢ Oct'24 -28,166 34,019 -34,241 24,325
Foeign Net Position in Thai Bond (Million THB) Nov '24 13,736 3758 29,239 54,830
4,000 5 e Dec '24 -10,468 8,744 13,439 -136
3,000
2,000
Jan '25 -11,334 -1,178 14,427 -59,419
1,000
0 _ - Feb'25 -6,667 6,574 8,371 71,456
-1,000 -166 I I I 275 0o Mar'25 -21,866 2,596 25,088 41,708
2000 1 9pgl636 Apr'25 14,724 -4,866 62,003 4,620
-3,000 -2,133 ’
4000 3,060 -2,828 May '25 -16,148 4,921 -20,058 -23,971
-5,000 -3,865 Jun '25 -5,921 -7,244 27,836 31,965
F & & & §F & & §&§F
Y FE PR 2025 -76,660 -12,345 33,140 66,359

Bloomberg /



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AunyaAnsiionsavvovinasnumitaUs:INAINY/an UINNEA

17-Jun-25  : (USwuingudunau) sousoulny DAOL Strategy
‘-----------\
RUND % nsfioguvu I{ RUND % n1sfioanay 1
. yaAlduadnu * . yaAuadnu * I
wu/an , ] | wu/an | } |
IWU/am (@uu1n) I IWU/am (@uunn) I
CPF 0.05% 103 I KBANK -0.06 % -218 I
BDMS 0.03% 102 I P17 -0.02% -173
ADVANC 0.01% 84 I AOT -0.03% -121 I
SCC 0.04% 81 I SCB -0.03% —119I
BH 0.05% 56 I KTB -0.02% -62 I
PTTEP 0.01% 43 I PTTGC -0.06 % -54 I
SAWAD 0.15% 40 I MINT -0.04% —52'
TTB 0.02% 37 I Top -0.06% -38 ||
KCE 0.11% 22 I BBL 0.01% 26 1
MFC 0.47% 17 : HMPRO -0.03% -26 I

m

KUNGIMA : YaAITuUadNURITL/an AMusrueNduaruiuRiVasunlay Tneldstnlnanan iiellsouifiou (UkyaAhanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

W e 1 - - 1 — P | v 1 - - 1 — -
nungan'lmsnensawaaunaaqumads:mnlwu/aﬂ mnnqn qungammsnansewe\lunaaqumads:mﬁ|wu/an U’lﬂnE!ﬂ
17-Jun-25  : (IUSsuiisunuaumrinou) sousaulne DAOL Strategy 17-dun-25  : (US8UINgunuduganievaviRounou) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 17-Jun-25 l
s I = I yaAuaInu * I uan"nﬁuaanu*l
|Wu/am lqaml\lua\m_u I |\T\iu/aﬂ lgaml\lua\ln‘u I I\T\iU/’c’Iﬂ _.v ) 1 I |\T\iu/am _.“ i ' I
Wu/an Guuin) I Wu/an @Guuan) I IW/am (@uunn) I |wu/aﬂ(a'1umn)l
PTTEP 0.08% 347 : BTT 0.05% a2 | KTB 0.37% 1,139 : ADVANC -0.23% -1,933 [
0, — 0, -
SCC 0.09% 181 i KBANK 0.10% 363 || TIPCO 23.94% 1,070 | DELTA 0.15% 1,855 I
) — 0, -
TTB 0.09% 168 | ADVANC -0.02% 168 | T8 0.28% 524 I GULF 0-27% 1751
0, — 0, -
CPE 0.07% 145 I SCB 0.03% 410 | SCC 0.20% 403 i CPALL 0.32% 1,293
o) - 0, -
BDMS 0.04% 196 | MINT -0.09% 18 | WHA 0.44% 199 [ BH 0.86% %7
BCP 0.23% 113 | AOT 0.02% 81 l PR9 0.55% 107 | PTT -0-11% ~950 |
. 0 =U. (o] -
0, - [0) -
BH 0.08% 89 I GULF 0.01% 65 | TIDLOR 0.19% 86 I BEM 1.06% 807 |
199 -0.529 -
KTB 0.02% 62 | PTTGC ~0.06% sq 1 VE 0-19% 85 I CRC 0-52% 558 ||
AOT 0.02% 81 PN -0.26% -518
SAWAD 0.19% 51 ] sBL -0.02% -53 : o 0 I c ° :
AP 0.41% 80 scB -0.08% -317
WHA 0.11% so | Top -0.07% -44 I | i
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUNEIMA : YaAITUaINUAINL/an AUsrLNIUsURURIUAsUNlaY InelsstnUnanan Iwaideuirsu (Ulsyannanadesda)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N




DAOLSEC

Dicend . Dividend Stocks
Stocks B

KHUNUN1sY1uduwaluomsIngys
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

SCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -

V.



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
-0.500
-1.000
-1.500
-2.000
-2.500

-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
wansznueadi1luganiasraduiluxnasiail =-27 Points Date of "XD




DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Jun CH Retail Sales YoY May 4.9% 5.1%
US Empire Manufacturing Jun 6.89 9.20
17-Jun US Retail Sales Advance MoM May -0.4% 0.1%
US Manufacturing (SIC) Production May -0.1% -0.4%
JN BOJ Target Rate Jun-25 0.5% 0.5%
18-Jun OS] Initial Jobless Claims Jun-25 -- 248k
TH Car Sales May -- 47,193
US FOMC Rate Decision (Low er Bound) Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%
23-Jun uS Existing Home Sales MoM May -- -0.5%
25-Jun TH BoT Benchmark Interest Rate Jun-25 -- 1.75%
US New Home Sales MoM May -- 10.9%
uS Building Permits MoM May F -- --
26-Jun US Advance Goods Trade Balance May -- -$87.6b
us GDP Annualized QoQ 1QT -- -0.2%
US Initial Jobless Claims Jun-25 -- --
US Pending Home Sales MoM May -- -6.3%
TH Mfg Production Index ISIC NSA YoY May -- 2.2%
27-Jun us PCE Price Index MoM May 0.1% 0.10%
us PCE Price Index YoY May 2.3% 2.1%
OS] U. of Mich. Sentiment Jun F -- --

O T
W L\
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)

8.7

2014 2016 2018 2020 2022 2024 2026E



EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T

2015 2017 2019 2021 2023 2025(f)

EPS (VND) e GrOWEH
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 17-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
17-Jun-25 1,975.00 0.0% 1,975.00 0.0% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 4.12 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 3.4% 1,968.00 3.4% 1,791.07 0.9% 1,511.00 0.0% 4.14 0.0% 6.40 3.2% 28.25 -0.9%
12-Jun-25 1,904.00 9.6% 1,904.00 9.6% 1,774.60 0.0% 1,511.00 0.5% 4.14 0.5% 6.20 -0.8% 28.50 -0.9%
11-Jun-25 1,738.00 3.5% 1,738.00 3.5% 1,774.12 -0.2% 1,503.00 0.0% 4.12 0.0% 6.25 -1.6% 28.75 0.9%
10-Jun-25 1,680.00 -0.7% 1,680.00 -0.7% 1,777.02 1.4% 1,503.00 0.2% 4.12 0.0% 6.35 0.8% 28.50 0.0%
9-Jun-25 1,691.00 3.6% 1,691.00 3.6% 1,751.79 -0.5% 1,500.00 0.0% 4.12 0.0% 6.30 -2.3% 28.50 -3.4%
6-Jun-25 1,633.00 0.4% 1,633.00 0.4% 1,761.22 0.4% 1,500.00 0.0% 4.12 1.0% 6.45 1.6% 29.50 8.3%
5-Jun-25 1,626.00 9.2% 1,626.00 9.2% 1,753.80 -4.2% 1,500.00 0.4% 4.08 -1.0% 6.35 0.0% 27.25 0.9%
4-Jun-25 1,489.00 5.0% 1,489.00 5.0% 1,831.54 -1.3% 1,494.00 0.5% 4.12 -1.4% 6.35 -1.6% 27.00 2.9%
30-May-25 1,418.00 1,418.00 1,855.97 1,487.00 4.18 6.45 26.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
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(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)
4,732.00

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

98 25% 1 by obar 30-Dec-16 66,383,155
Desess 5 L, 12 29-Dec-17 81,434,892 23%
100 T 87 [19%| |1a% ~l | 31-Dec-18 69,647,068 -14%
g %0 ° \ SEEET 31-Dec-19 86,990,167 25%
£ \ U/ ° 31-Dec-20 103,229,711 19%
354 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P 29-Dec-23 111,605,590 14%
ST GRS S SN A N A 31-Dec-24 123,612,445 11%
— — Growth 12-Jun-25 131,967,115 7%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021
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P/E mannruannny DAOLSEC

Market P/E (current & Forward) ST, 14-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,518.11 14.02 E 13.94 E 12.93 4.38 713 13-Jun-25 108.9 s
PSE - PHILIPPINE SE IDX PH 6,395.59 11.14 . 10.34 ; 9.60 3.21 8.97 13-Jun-25 618.6 daUiud
Straits Times Index STI SI 3,911.42 12.07 = 1244 . 11.82 5.10 8.29 13-Jun-25 312.6 fodlus
KOSP! INDEX SK 2,894.62 13.30 E 10.39 = 8.98 2.04 7.52 13-Jun-25 278.8 inwild
~ TAWANTAEXINDEX ~ TA 2207295 1786 % 1652 = 560  13-Jun-25  1,336.6 i
STOOKEXCHOF THAINDEX TH 11,2270 1367 & 228§ AT iadnas 605 L (SET)
THAISETSONDEX TH T 73027 472 iTTA339 % 679 13-Juna5 546 1 (SETS0)
' SENSEX N 8111860 2388 = 2210 = 419 13-Jun-25  3,709.9 suiy
JAKARTA COMPOSITE INDEX ID 7,166.07 16.81 = 11.87 E 5.95 13-Jun-25 603.5 sulailde
HO CHI MINH STOCK INDEX VN 1,315.49 13.38 & 11.27 = 7.47 13-Jun-25 116.7 Soawy
SHANGHAI SE A SHARE INDX CH 3,539.56 17.24 . 13.03 & 5.80 13-Jun-25 271.6 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,377.00 17.24 E 13.03 . 5.80 13-Jun-25 259.1 3. (Composite)
HANG SENG INDEX HK 23,892.56 11.47 = 10.72 E 8.71 13-Jun-25 2,233.6 dains
DOW JONES INDUS. AVG usS 42,197.79 22.39 ; 21.09 = 4.47 14-Jun-25 2,009.3 swszs (Dow Jones)
S&P 500 INDEX us 5,976.97 2541 & 23.09 ; 3.94 14-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,406.83 41.37 & 29.85 = 242  14-Jun-25 656.6 w1 (Nasdaq)
CAC 40 INDEX FR 7,684.68 16.03 = 15.14 E 6.24 13-Jun-25 507.6 dsuwen
DAX INDEX GE 23,516.23 2011 & 16.46 = 4.97 14-Jun-25 1,427.3  asiin
NIKKEI 225 IN 37,834.25 17.48 & 18.50 * 572  13-Jun-25 1,928.5 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,160.91 15.17 = 15.35 . 6.59 13-Jun-25 141.0 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,290.47 15.82 = 15.27 = 6.32  13-Jun-25 346.7 s (50 1)
STXE 600 (EUR) Pr EC 544.94 1549 = 15.18 E . . 6.46 13-Jun-25 35.9 ylsy (600 w3sn)
MSClI WORLD MULT 3,900.90 22.82 . 20.84 *= 18.46 1.77 4.38 14-Jun-25 191.3  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.9%| 38% 1.8%| 971% 1.9%| 96% 0.8%| 78% -0.7%|  9.4% 0.7%| 9.9%

1 month 4.1% 9.5% 3.9%| 171.8% 4.3%| 134% 3.6%| 715.1% -6.7%| 11.5% 5.2%| 179.0%

3 month 8.9%| 21.3% 9.2%| 21.7% 9.1%| 24.0% 8.83%| 30.2% -1.0%| 20.9% 11.6%| 37.1%

6 month 4.5%| 17.5% 9.5%| 18.1% 9.2%| 20.0% 0.6%| 245% -19.3%| 19.0% -0.9%| 31.1%

9 month 10.7%| 15.1% 13.5%| 16.7% 15.0%| 18.5% 9.1%| 20.8% -18.0%| 16.6% 12.5%| 26.8%

12 month 183.9%| 14.7% 15.4%| 16.2% 16.6%| 17.8% 13.0%| 79.7% -10.7%| 715.8% 12.4%| 25.9%

Month to date 2.3% 4.1% 4.1%| 11.6% 4.3%| 11.7% 2.3% 7.2% -1.8%| 133% 2.9%| 10.1%

Quarter to date 9.2%| 227% 10.0%| 23.6% 10.6%| 26.1% 8.0%| 325% -1.0%| 225% 13.8%| 39.4%

Year to date 7.8%| 17.9% 13.2%| 178.8% 12.6%| 20.7% 3.4%| 25.1% -17.0%| 19.4% 21%| 320%

24U 17.6%| 124% 12.4%| 14.6% 18.1%| 16.7% 19.7%| 16.0% -11.5%| 137% 21.7%| 21.4%

3U 156.1%| 13.9% 7.3%| 15.2% 7.3%| 16.9% 17.5%| 17.7% -8.5%| 7128% 21.1%| 231%

41 7.5%| 14.2% -0.9%| 15.9% -1.0%| 17.4% 10.9%| 17.9% -5.8%| 124% 9.6%| 23.7%

5U 13.6%| 13.9% 6.6%| 15.8% 6.5%| 17.2% 16.5%| 17.6% -0.9%| 134% 16.3%| 23.3%

100 9.6%| 14.7% 4.6%| 16.2% 51%| 16.7% 13.2%| 18.5% 0.3%| 14.9% 15.6%| 22.3%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 15-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2025 SET TARGET SET INDEX
12-Mar-25 Worst Base Best 1164
-0.75SD --0.5 SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.05
Year 2022 1,001,815 84.0 13.85
Year 2023 75.8 15.35
Year 2024
Base 73.0 15.9
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,103,409 88.5
Base 1,085,353 87.1 1398 13.4
Worst 76.1
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,111,436 89.2 1490 13.1

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 08-Jun-25
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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