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Sector Performance DAOL SEC

SET +0.12%0
CONSUMP +0.44%0 SERVICE +1.33%0 RESOURC +0.48%0 TECH -1.07%%
INDUS -0.40%0

PETRO +0.28%

PKG -1
ICT 0.73%

AGRO +0.80% TRANS +1.26%
AGRI -0.08%

COMM +1.03%

FOOD +0.90%

PROPCON -0.360% FINCIAL +0.31%0 ENERG +0.49%

PF&REIT -0.34%

ETRON -1.25%

BANK +0.28%0

PROP +0.33%
FIN +0.06%

-3.00 %o

Source: Strategy Research, Bloomberg, SETSMART, as of 3 Sep 2026
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SET Index Target (Weekly)1 945-1,620 A DAOL SEC

AP LN

Daily as of 3 Sep 26

Sectors Stocks

Top 5 (Buy)
Sectors Net (M.BAHT) iy 1,185.30

.................

—_ T " PTTGC 283.87
sET INDEX > I“.l.“l. 3 ELT 33.80 TOP 275.57
& - |PETRO 464.63 KTB 249.60
1.576.92 2GRN e e s
. - uamesdsasodun | 309,90
_ B p— i SCC 414 57
o—— ansime :

- a———— = COMM 205.26 KBANK -290.91
INVESTOR TYPE {(3) MOST ACTIVE VALUE o] Top 5 (Sell) KCE -156.59
Uszian ans AU da wWasuulav Sectors Net (M'BAHT) SD(I:EéTA -1;1313
FOREIGN 4195073  BDMS 2060  +0.80(+4.04%) ~ |ETRON -441.56 '
INSTITUTION  -6a467 PTT 4175  +075(+1.83%) ~ |CONMAT -396.36

KBANK 249.00 +1.00 (+0.40%) i
PROPRIETARY T I e - |ICT -142.55
INDIVIDUAL -1,299.89  DELTA 243.00 -3.00 (-1.22%) ~|PKG -73.06
doya INVESTOR TYPE = SET + MAI i TRANS _50.33

>.{infoquest

Source: Strategy Research, Infoqutest, SET, as of 3 Sep 2026
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US Markets | The Fed Sentiment

S&P 500: 7,747.71 (+1.06%)

, g
Z"ﬁ Z'A% Nasdaq: 26,584.06 (+1.40%) '/O% «W |

Dow Jones: 53,686.11 (+1.18%) _ (911 63%)
Tomaduaanibuidou n.g. anavds:au 50% (910 63%)

Commodities & Currency | Asia Markets

o lfn'ium§auu3nusquc‘?0uci163u n.A. CSI 300: 4,564.01 (+0.35%)
| (Avoaaunmiua:ziuaannaiv)

KOSPI: 6,582.06 (+0.29%)

’ IDULBULTVA12E10SI015) (~2%) 4 _ ——
f 1nanisaanisad BOJ Nikkei 225: 64,214.48 (-0.17%

Source: Strategy Research, Bloomberg, as of 4 September 2026
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Nvidia & Hugging Face

Nvidia Us:n"fiv1%o
Hugging Face yan1 $12.93
Wuanu v Ecosystem
VuVR9nNAveod Hardware
d Al Platform agiiAuguUiuu

Source: Strategy Research, Bloomberg, as of 4 September 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Broadcom

CEO Us=mridnnuiesioln
Al Semiconductor lin:
$230 wuaiuluu 2028

(InVln 4 IN19nUU)
Huu Sentiment 1B3UIN
moanau Al NuNwy

Lululemon

HUSOV -15% a:naunw
N1S¥=a9MIVaIEOAVIENAL
Consumer Discretionary
ogBmI9u 10Udryryru
Inounisigvevavwusina

@ www.daol.co.th @ daol.th @ daol.th



I Jedeuvuindounisluds:zineg (Local Catalysts)

nwuwavvau PDP2026 (nWuw.)

uvd Net Zero InSguds=yasaunsnu 2570 /
IUnugn1Iavwaninusouy: 5.09 KoUuIuN=9n/

< Wind:
2y A
— 9K MW
ouuRn Nestle
yan1 6.4 Wugauun ol
(UAUY DURN=BRA Sz80V) Gas CCGT:
9.1K MW = @8
AYIRNAUINUASIVIgHIVIBNISWaRn \
KUUNISavoaNIazNISYIINIU BESS:
' 14.5K MW

Source: Strategy Research, Bloomberg, as of 4 September 2026
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Oil Heads for Biggest Weekly Gain Since July
WTI advances as on renewed US-Iran hostilities

WTI weekly change MEETING DATE 325-350 350-375 375400 400-425 425-450 450-475 475-500 500-525

Percent change
40 91672026 00% | 498% 502% 0.0% 0.0% 0.0% 0.0%

10/28/2026 0.0% 355% 501% 145% 00% 00% 00% 0.0%

12/9/2026  00% 17.7% 428% 323% 72% 00% 00% 00%

12772027 00% 136% 370% 347% 130% 1.7% 00% 00%

372027 00% 7.7% 269% 357% 224% 66% 07/% 00%

0 4/28/2027 00% 69% 248% 348% 238% &83% 13% 01%

6/9/2027 00% 56% 214% 328% 259% M3% 27% 0.3%

7128/2027 00% 53% 205% 322% 263% 121% 32% 05%

| | | | I I I | | | | I , 9/15/2027 00% 54% 206% 322% 262% 120% 31% 05%
Sep Oct Nov Dec Jan Feb Mar Apr May  Jun Jul Aug Sep

2025 | 2026 102772027  02% 57% 208% 320% 259% 118% 31% 04%

12/8/2027 08% 73% 220% 314% 244% 109% 28% 04%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

-20

Source: Nymex

11
Source: Strategy Research, Bloomberg, CME Fed Watch tool, as of 2 Sep 2026
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anid:=aarauazsagsidiu FOMC
naunIsUs:yudIAY

Sy

anaranianisal saus1dMulu AAIUKAaN

— — =

naia Federal Funds Futures {unsuszguldau n.n. 5nsmaﬂlﬁﬂﬂaqﬁu
tkuhkuAuINA31 60% N Fed ASSUASAY 3 NuavuaadIuNv "Aumwgowauad" (Williams)
2:Usududasinanile 0.25% * ’ (Dissent) w‘(iaau‘uau.u i 1 SO T
KavINALADALTYLN tkduaantie 25 bps "wuwagvdunagnnmu
5 asvaadanu a:MauANULONLEARTARU Adavaans"
| | (Waller/Barr/Warsh)? |

M Gemini Notebook

Source: Strategy Research, Bloomberg, as of 3 September 2026
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Christopher Waller: angis@gonduinaauargdoya

KINIBUIWONAULIISOE Quuaonut
(WiWwevidnlos) ==ix = (HIKE) twon

| __ismflatlo'.“

2aiiu (Stance):
Hawkish Lean (aa1k892)

B

yayaauusin
wuslna (CPI)

w

11 n.9.

yuuavadnltaUdduu:
"Godianuag" (Slightly restraining)

naunsaazns- mm\)uwdau aacoa
aouuiu Forward Guidance AlUSvla 2% dattiov

Lwalﬁmnssnamouwulo (aunmvnu
Kevin Warsh Adoavnisaanislkdumual)

M Gemini Notebook

Source: Strategy Research, Bloomberg, as of 3 September 2026
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| 30hn williams: aenawisanauqa

Why are bond yields rising?

2a8u (Stance):

. uauddadnwodu namntaduavnuukimalu Al
Dovish / Balanced

uazmamsainstaulaonviAsygn

(anaNiRaemd) @ 0O | lhsicciimis e o e i i s

yuuavaanllaUduu: A

"agluaanikunzan” (Good Place) A .
daswauaqa Dual Mandate Structural Reality
amq:@u_@a: ) Real Neutral Rate §vavagisid 1.0%
UD‘OU)HJTH“IE’IUZ.}:HPGD o £
Wans:NUMBFAanINSISUAaNY WTkanguwaanmwan Al aulkaasiaaniientdunavyguiuaids

Aunuwavvugoliagniausms das100n108NUNDSVEVILTATUSaLASYFADIAUADS

N—!—-—‘

M Gemini Notebook

Source: Strategy Research, Bloomberg, as of 3 September 2026
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aaaulauvie: SiAs1KAILLIKITDULATAILATY

Us:tau (Dimension) aau: (Status) s1ga:13ga (Details)

yuUdLas:auadantieUoalu . 7 kiGounu AvAuavwlsvIgmavivulaa
(Current Rate Level) (Similarity) | (waller: "Godiantiag” / Williams: "agluaaAikurzan”)
AANVIBUIWD \ ¥ 4 dvanu Waller n\)::amSlS\)mnauuum A
(View on Inflation) < » (Difference) Williams Uulasiidvs:aadavdaltiov

Waller wsaulkoa Hike nunkin CPl waxatth
Williams sousaudayamwsiuuazuiininsusu
au (Ikoa Hold tutdou n.A.)

Usdens:auaisdaduld dAu
(Trigger for Next Move) & » (Difference)

Waller dovns(s Forward Guidance 2810
[Usvla / veusnargwdeoniudu (wu Warsh)
AovA1ISAaNISTUINAIAIWDAQAITUWURIU

nagnsasasans © & dwdau
(Market Communication) (Difference)

7N

M Gemini Notebook

Source: Strategy Research, Bloomberg, as of 3 September 2026
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Inulauds:=o1ulsvirsnisidu (Strategic Timeline)

sU

AN

S189vVIUAaAaLSLLIU
(Labor Market Report)

Waller mmanisaioncddlavns
2IVVIVUINAMALALYASLAZDOS)
3710VU D=HUgUINaAIAUSLYIU

goavLdvLASYLLazUIWalD

11 n.98.

Source: Strategy Research, Bloomberg, as of 3 September 2026

S19VIUALAUIDUIWD
(August CPI)

"ﬁ)i';:)“oa]oﬁw" lﬂuqogumua\)
Waller 3usvnaduainsiaiigu
uazavAswazduaannaiva:=tulik

Fed davnduuiaandulaan

aonlloksaly

15-16 n.9.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

nisUs:zsu FOMC

msc‘1‘o§ubn§véhﬁzgrhunam
AfUASSUAISNLAgVLILON
(Divided Board)

@ 023511800 @) www.daolcoth  (F) daolth
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undasuJna:tugg:=nounavnu
(Actionable Takeaways)

Data is King
(Vouanauwsu:)

molav CPI dun 11 n.e.
uulnunguaniunisanauloveu

nssunisddulnomnasing Waller
KINIRUIWaIAIVUIWEIIANUDE
[onavuneniUga:wagunun

Source: Strategy Research, Bloomberg, as of 3 September 2026
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Neutral Rate is Safe
(Insvasrunanive
gvluidasu)

IJUDUABARAY:=WUWIUIINNS:IE
Al INIFeINSIdNSWaey
Williams 8ugudn Real Neutral
Rate gvogs=nuIAU (~1.0%)
Sns1nonIDs:8:g101u TN
gNS:AUTUDEIINIS

Expect Volatility
(InSsusSuibondU
WUwou)

foByUUaJRIANITU 2 VO
(Hawks vs. Doves) SOUny
nagnsnisdoansivangunu
n18{u Fed (IUsula vs. annasdu
aQNnJ) MANNI=MOUAUDIDE
SUIISIAONNAJIAVIFASUINN
Us:n1Fivanuinaududs:yu

@ www.daol.co.th

@ daol.th
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Notebook
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Economic Calendar

DAOLSEC

@ JP Japan

e EA Eurozone

‘it US United States

- TH Thailand

e CN China

40

@ Retail Sales YoY (Jul)

F3% P0.5%

@ NBS Manufacturing PMI (Aug)

F49.7 P49.2

@ NBS Non Manufacturing PMI (Aug)

FN/A P 49.0

F__ N
mmm Current Account (Jul)
a4

FN/A P$-3.5B
- .
@ Private Investment MoM (Jul)
-

FN/A P0.5%

F__ N
@ Retail Sales YoY (Jun)
.

FN/A P-14.5%

RatlngDog Manufacturing PMI (Aug)

F50.9 P50.9

Q S&P Global Manufacturing PMI Final (Aug) = ADP Employment Change (Aug)

F52.8 P51.9

e Inflation Rate YoY Flash (Aug)

F3.2% P2.9%

##= Fed Barr Speech

4= 1sm Manufacturing PMI (Aug)

F55.3 P55.6

4= JoLTs Job Openings (Jul)

F7.39M P 7.359M

- Business Confidence (Aug)

= Factory Orders MoM (Jul)

FN/A P46.7

FN/A P 44K

FN/A P-0.3%

RatlngDog Services PMI (Aug)

FN/A P 50.4

9 S&P Global Services PMI Final (Aug)

F51.7 P51.7
e PPI YoY (Jul)

FN/A P 4.6%

4= Fod Waller Spesch

&= Initial Jobless Claims (Aug/29)

FN/A P 203K

4= 1SM Services PMI (Aug)

FN/A P 541

HUEIKG) Non Farm Payrolls ansgd (4 n.o.) 10Ulslasiranvesdunrmolavisduiu « TngUs:n1A Current Account lia: Private Investment (0.A.) SUAUNS (31 a.A. 10udurinnNsganevauiziou)

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

:t Fed Hammack Speech

Q Retail Sales MoM (Jul)

FN/A P-0.3%

Q ECB Lane Speech

4= Non Farm Payrolls (Aug)

F 45K P -23K

Unemployment Rate (Aug)

F4.2% P4.1%

4= Average Hourly Earnings MoM (Aug)

F0.2% P0.1%

(£) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Investment Strategy
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Investment Strategy DAOL SEC

uNunﬂaﬂnsn'lsa\)nu (Thematic Strategy Map)

Macro Theme Catalyst
msug1e Data Center ————— "0 ;'lznsa‘l’]ﬁ:\f‘m{r &=~ GPSC,BGRIM |
& uwu PDP2026 el | (Power) ‘
wavviu BESS o

ﬂ'lSﬁUﬁ)l_la — U'IﬂSﬂ'ngg t lME M'eetlng = = AOT CENTEL ERW
VAISNOVLINY)D — KUUg92QdaVKIVWANILBIO —— | (Tourism) |
» 5 e KaUKaUAYEILOAIOWUNIU S == KTB, KBANK, TTB, KK_I;
tasugnoluus:inAWuad + Bond Yield szQugvydaKuu NIM ’ == (Banks) J

M Gemini Notebook

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 2 September 2026

) 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

KLINIQ
KTB

TTB

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 September 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock DAOL SEC

® 4 September 2026

* 1s7weulu sentiment 1BauonAengusuAs Iws:dlonane:Iiusu Outlook IFUVUIA
idlevonlneUnanan Fitch Tn1suUsu Outlook vouUs:infvue:duwaliingusunnise=Iausu
Outlook IWUVUIUAU Ined19399nIdiou N.8. 25 Atiuu i Fitch USUIUDILUSUAUIASAR
-~ vouws:inaAlneidu  "nuoltivdusuinsiniduau”  (BBB+/Negative) 9niAW  "nudllivi
AN K IdngsnIw" (Stable) IJo3UR 24 n.g. 25 la:rasNGAUILLIU Fitch US:n1AAISURUIASAR
sl 5 vausunnsing isusulusltudunauinsandansu 5 sunas 10U udltivdunuinsinidu
H_UﬂllU:U']Z au" 91nIAU Stable AU EXIM, KTB, TTB, SCBT lla: UOBT Ingsiaiugoslateisiou
N.8. 25 VoINaUSUIAISaNaIsTd ~1-2% Vru:AISIAIASoUIFoU N.g. 26 U Fitch 9:0n1s
KTB, TTB U5 Outlook IWuTuIDus:=6u “Tiafiusniw” (Stable) IWalfidonndadiu Moody’s Ratings
Ila: S&P Global Ratings AIWUUSUIGOGUT 26 AWUL

* 157A1R97 KTB (§o/101 50.00 unn) na: TTB o/l 3.20 un) 9:iTonalsusu Outlook

IWuvulusoud 39:10u sentiment iostAAUATToMAUSUROIWLTULS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (X)) 1538 @) www.daol.coth (F) deolth (&) DAOL Channel (@) @daoisec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 September 2026
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 September 2026

STOCK PICKS FOR September 2026

CENTARA

AOT (80/101 73.00 UTN) BEM ($o/101 9.00 uan) CENTEL (¥0/101 48.00 UN)
JlneansWuso na:Usuvu PSC ulungAISOUAATEALT finls 3Q-4Q26E 9:1WUVU
ruunlsuna 4QFY26E — 2027E, AIWUUSHISANE9e YoY/QoQ 179N RevPAR Iias
FY27E iaulnsioitiov FoItioy SSSG AIAUIAIA

GPSC ($a/1J1 60.00 uIn) PLANB (8o/101 7.10 uan) SCGP (0/1U1 35.00 u1n)

AAMs 3Q26E Inravn Outlook fiaitios Uandon AR Fajar Dnnlslisaitioulu
GHECO-1 wSau catalyst 910 na COM7 dun 17 n.g. U 2H26E; UlwuvenussnNog
PDP2026 soltiod

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 @) www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 September 2026
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DAOL SECURITIES (THAILAND) PCL
usSennannswe alo (Us:inAlng) 911a (UKn1su)

Empowering Your Investment with Expertise

@ contactcenter@daol.co.th @ 1538 nn 1 @ www.daolsecurities.co.th
(f) daol.th @) DAOL Channel @daolsec




	Slide 1
	Slide 2
	Slide 3: ถ้อยแถลง Waller ลดความกังวลเรื่องดอกเบี้ยชั่วขณะ
	Slide 4: Sector Performance
	Slide 5
	Slide 6: SET Index Target (Weekly) 1,545-1,620 จุด
	Slide 7
	Slide 8: ภาพหุ้นเอเชีย
	Slide 9: ภาพหุ้นเอเชีย
	Slide 10: ภาพหุ้นเอเชีย
	Slide 11: นำมันเตรียมปิดสัปดาห์ในแดนบวก ตลาดมอง Fed โอกาสขึ้นดอกเบี้ย 50% 
	Slide 12: ภาพหุ้นเอเชีย
	Slide 13: ภาพหุ้นเอเชีย
	Slide 14: ภาพหุ้นเอเชีย
	Slide 15: ภาพหุ้นเอเชีย
	Slide 16: ภาพหุ้นเอเชีย
	Slide 17: ภาพหุ้นเอเชีย
	Slide 18
	Slide 19
	Slide 20: Investment Strategy
	Slide 21: Investment Strategy (Core)
	Slide 22: Investment Strategy (Tactical)
	Slide 23: Investment Strategy (Tactical)
	Slide 24: Investment Strategy (Tactical)
	Slide 25: Investment Strategy (Monthly Fundamental Picks)
	Slide 26

