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Implied Overnight Rate & Number of Hikes/Cuts
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Commodity Index
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Impact to SET Index (Points) 6-Mar-23
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Foreign Net Position in Asia Stock Market 10-Mar-23
Last Update YoY Lvl
India 08-Mar-23 481 i 587 i 2,261 -2,037 -2,037 -4,274 12,782
Indonesia 09-Mar-23 39 : 23 : 47 220 220 3,268 303
Japan 03-Mar-23 23 i -4,382 i -4,382 -2,977 2,977 9,582 -371
Malaysia 08-Mar-23 -21 i -80 i -118 -240 -240 -129 -640
Philippines 09-Mar-23 -8 : -5 : -53 -73 -73 -1,378 -2,200
South Korea 10-Mar-23 -114 i -635 i -162 5,997 5,997 2,441 25,081
Sri Lanka 09-Mar-23 0 i -0 i -0 9 9 101 304
Taiwan 09-Mar-23 -465 i -503 i -1,173 7,175 7,175 -21,151 559
Thailand 09-Mar-23 -35 : -187 : -313 -1,042 -1,042 2,453 901
Vietnam 09-Mar-23 8 :‘ 20 ,: -3 89 89 1,401 3,915
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Foreign Net Position in Thai Market DAOL SEC

], ---- Stock Market ---—- Bond Market SET50 Futures
. unit : Million Baht Foreign Local Institution Foreign Foreign
-1.000 -379 2015 -154,346 79,055 -23,965 -53,052
¢ 969 2016 77,909 -8,653 330,956 214,343
2,000 -1,369 -1,207 2017 -25,755 103,632 357,174 -168,539
4 2018 -287,459 184,264 286,238 -45,101
-3.000 2,381 2019 -45,245 52,007 -14,823 20,925
4 -2,900 3,017 2020 -264,386 33,456 -35,245 110,844
4000 -3,397 2021 -48,577 -77,336 211,222 27,284
4 3988 2022 202,695 -152,754 214,094 78,351
-5,000
-6.000 2123 Jul'22 4,721 -9,931 -6,376 13,576
4 Aug'22 57,251 -18,699 22,424 161,252
SN SN A S S S Sep '22 24,366 5,561 17,002 ~178,019
SO & ,\géo & ,@'z’ @"’ @7’ @?’ @° ,@\'Z’ Oct'22 8,649 16,351 -20,888 78,540
W ) v W Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 -62,931
. e . . - 2 18,344 -27,87 4, -
Foeign Net Position in Thai Bond (Million THB) Jan 23 83 878 54,835 53,509
Feb'23 -43,511 13,786 -37,370 -123,839
10,000 Mar'23 -10,929 11,952 10,970 -63,859
8,000 7,442
6,000 5,391
4,000 2,553
2,000 . 869 676
0 [
| -
o BT 1,008 2,042 -2,042
-4,000 ! !
-6,000 -4,935
R N Y R S
f(Q/ V((Q, /\/((Q, be(q, ,@’b Q’b /@’Z} ,@’b ,@’b ,ng
Voo ) AR <L A A\ AN\
2023 -36,097 -2,140 28,435 -241,207
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VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

KunyaA1n1siionsavvavlinadnuaAdus:INAIWWan uaNhign
09-Mar-23  : (IUSguingudunau) sousoulny DAOL Strategy
AURD % msfioguiiu AUND % Msfioanay
/—---------‘\
Fu/an .g;an"llﬁtja\]r]u b " 544 lgamlﬁtjaar]u % \I
IWU/am (@auuin) IWu/am (@uuln)
MEGA 3.76% 1,465 I prrEp -0.14% -830 :
BBL 0.11% 334 : AOT -0.05% -499 [
KBANK 0.10% 327 i TIDLOR -0.31% 191
osP 0.27% 265 [ CPALL -0.03% -170 |
PTTGC 0.12% 259 ] -0.08% -159 |
BGRIM 0.23% 26 | scc -0.04% RECE
BEM 0.16% 223 | Kkp -0.19% 08 |
s 1.72% 221 I scs -0.03% -105 [
TRUE 0.07% 202 I Boms -0.02% -89 [
CBG 0.16% 162 ‘\TU -0.11% -77 /’

~---------_,

HUNEIMA : YaAITUaINURITL/an AusrueNdusnuuRilasunlas TnetistaiUndngn Ilelssuifou (UtdyaARanadese)

source : Bloomberg, SETSMART, SET
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WEEK MONTHtoDATE

. . \ s o0 2 _ \
KunuaAnasiionsevvevlnadnuaAgus:INFAIWWan uaNngn HunyaA1n1siionsovvaslnainumA1gus:INAIWWan uanngn
09-Mar-23 : (IUSsuingunuadmrinou) sousaulny DAOL Strategy 09-Mar-23 : (USsuingunuduganievavisiounau) sousoulneg DAOL Strategy
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RUND % nsfioduvu '/ RUND % nsfioanav A AUND % nastioguiiu KURD % msfioanau
09-Mar-23 l
/A yaAiuaInu * : e yadiduainu* ] Fu/an _.Lu’aﬂ""mja\"’lu b /e _ILJ?‘Fi'IlﬁtWF!U .
Wu/an (Euun) 0 ww/an @uun) ] Y3, G0N) IWL/aR (@uun)
SAWAD FEEE. 4,250 : AOT EX 007 SAWAD 5.73% 4,184 CPALL -0.32% -1,810
MEGA 3.81% 1,485 i PTTEP -0.18% 1067 | MEGA 3.74% 1,457 PTTEP Pkl -1,779
KBANK 0.16% 523 i CPALL -0.09% 500 || BANRY 0.74% 676 TOP -1.09% -1,288
TRUE 0.18% 520 I TIDLOR -0.34% 209 RE 0.31% 669 PTT, ~0:12% -1,071
PTTGC 0.21% 4543 s i o0N -0.05% A emesiss 0-21% 563 AOT, ~0.06% ~599
BDMS 0.08% A : 41 0.07% s | BGRIM 0.35% 344 TIDLOR -0.64% -394
BBL 0.11% 2% : . 0.07% 400 | HANA 0.68% 294 DELTA -0.03% -373
BH 0.17% 291 I JMART -0.31% Bt 33 i3 0.07% 218 WHA 3654 -5
osp 0.27% 5\ AueT -1.88% EIPRY B 0.09% 213 NEX 398% ~254
CRG 0.09% T TOP 0.09% _1$/ KCE 0.43% 247 CPN -0.08% -238
KUNEIKG : YaAITUAINUAITL/aA ANusruLNSUaNUKURIUAsUNUA IG\;&S'\T]UE&!;VIOEULEUE&QWFI;&;Q) KUNEIKG : YaAIRUaINURITL/an AUsnRINSUsrURURIVAsUIUaY TnaTdstAnUnanan Ifeilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART, SET
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Portfolio Performance DAOL SEC

3/9/2023 16:50 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
SIWD TRANS 10% 19.20 6,200 119,040 19.80 122,760.00 3,720.00 3.13%
KCE ETRON 10% 47.25 2,500 118,125 48.50 121,250.00 3,125.00 2.65%
WHA PROP 10% 4.04 29,600 119,584 4.18 123,728.00 4,144.00 3.47%
BDMS HELTH 10% 28.25 4,200 118,650 28.00 117,600.00 (1,050.00) -0.88%
FSMART SERVICE-MS 10% 11.20 10,700 119,840 11.00 117,700.00 (2,140.00) -1.79%

614

Total 50% 595,239 603,038 7,799
CASH 50% 600,482
Total Portfolio 1,203,520 20.35%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.daolcoth  (F) daolth




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" gl gyguintio 1600 9A [a 1ANIsIiviasnu
guRovItiuNinnlsyodau ItuKunsIANaILN
uanidnau

= (navnuiseBoruIfiu (1-3 1Fou) Aul son
MIlaVNISYIUVaNanSTY nanlunilknou
AvoaideunoniDuIwuiu 2:10udno:Tunns
a-aunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosmrRUIUUISIUN KCE 99N lla=AJAuU
duldNInUA

" puluwasmus:noulunoe WHA(10%),
BDMS(10%), FSMART*(10%),
SJWD(10%)

* Buft DAOL IUTAvoanunains1:HIudimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOL SEC

Or
Cle

WasSmHUdU

Stock Picks (10 March 2023)
Price (Bt) | Daily Target
Stock Weight
9 Mar 23 Price (Bt)
Cash 60%

FSMART 10% 11.00 13.00  IAUKtVEBEIFNTU-NINN fdUaINU 1-1.5 Wu au. Us:iiugonvggisinduiia: Transaction GUEYIRUYWUTUIU 2Q23E mMungNTa
SIWD 10% 19.80 20.50  WANsAlUSET100 IWulon1annadnuiia:fngsIFv8o dou Core Operation Us:IDUSST9VUEY + Foul§uwusisu
WHA 10% 4.18 4.30  AmnganlousyAd Suds:lusuanuluuigryunisadnu EV Usziduonsinnlsvusuioagt 2023 N 49.4% IngunuU 2022 N 44.7%

BDMS 10% 28.00 2050  Us:0uswlFonnissnungUousnasimawusiosiotiodlut) 2023 HssansAsauIRudIfiu 70% IUUTIUAAUEU:IS + VouIFon 100 1fod 1a:iUnsuen

| Portfolio | 100% | | |
L sET | | 61422 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BDMS “nns1alEl '23 Inso 9nsINISASOUIRUNIAU 70%”

(UniBunagns 29.50 un)

BDMS 3,443

3,386 311341

" anselnd 2023 In +10%YoY 8194 + U KUU
Medical Tourism nazyJounau Fly-in Us:zIidudmnsn

nasasavingddulnuioayinus:aAu 70%

S & & P & & & & & & &

" uolliusnelis::nanu-e19lAISInUUINNISVEY O R I IO S
17Ed SW. wrylln ASS131 97U9U 100 1n9d AA:IUA isgnas lnaa

[BusnisUanel 2023-Aud 2024 na:zasna sw. Jaon 20,000 4 %

1A S=80J 97UdU 239 IRUY 000 40%

— o A i - 10,000 20%

" DAOL Us:igunilsgnsu 2023E-2024E N 1.32 hiu i

‘ 5,000 2%

au. na: 1.46 uu au. +5%YoY, +11%YoY -40%

0 -60%

-54%
2017 2018 2019 2020 2021 2022 2023 2024

i Net Profit ——Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks DAOL SEC

WHA “Angonloulsund Suus:losuvnulouisrnyunisainu EV”

(Unisunagns 4.20 u1n)

" Js:iguson Presale nazlouvoy WHA idlonndisunovu
naonU 2023-2024 rnavuasn EV InSgusvulguigrnuunns
waniwonAINuUNIsUNIn (Fovwanwosaselu 2 U) luons:

WHA 2,841.60

N1sUs:yu AsU. dUnrKun

f v N 3 & 6‘} 3
" Us:du Gross Margin Inuiadgves WHA Tul 2023 9:A1u A R IR R AR R N
A1nU 2023E N 49.4% 1ngunud 2022 N 44.7 % 1ualtiv -
. >000 3,660 3,862 4493 %g"
n1lsgnsu 2023 invlnmondludnislounnundadiney 3,000 o, 0%
_ 3 so e N _ 3,000 2,547\ e, % ﬁ;‘:
® DAOL Us:idunnlsansU 2023E-2024E h 3.8 Wu au. lia: ., 18 1275/ " =B
— ! 2 16% 0%
4.5 WU au. +5.5%YoY, +16%YoY 1,000 !_H I L i
0 -35% -32% -32 60%
2017 2018 2019 2020 2021 2022 2023 2024
s Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

FSMART™ “lAUntNVeN8AIAI0U-NUN Alduadnu 1-1.5 Wu au.”

(Unigunagns 13.00 un)

FSMART 123

" uoluusiglnl 2023-2025 blomaimulnsunisadnu
naznswWusioveuiAsugng 101 3 U auiisindu 2 nidug)
Aun 5 Wug wSauusn1seugus EV

" gonv1gvauAInluUIa: Transaction AUIYIALEIONE
1ISuAovulU 2Q23E mungnIa andn ru aul 2022

(4Q22) USBNITFIKNTUDLN 4942 § na:dvomvuiods |, N ZZ
46 fiosesu InetiUruren 50 Ifosedu ([Hlonnafi) o0 }.\ T e ﬁ%\ .

" Bloomberg Consensus Us:1ounnlsgnsu 2023E- 222 }"*} ‘ - 2% oy
2024E A 425 au. lla: 478 au. +41%YoY, +12%YoY 100 e V) 20%
0 -40%

2016 2017 2018 2019 2020 2021 2022 2023 2024
LdNet Profit =Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

“UoNMIUNaUEUBUANMAIWUTUT 23 InSouIin SET100”

(UniBunagns 20.50 un)

SIWD 176

" Us:iDussSA9VUENEIUBUAR:ISURVUTUAIG
2Q22 1BUIRgNUSSNRVIEU Synergy Sz
JWD-SCGL 2:30gannunuiunisanituiiulu

SRIHIgN)

" quiv1 SET100 nay TRUE-DTAC AJUSIUINA
TRUEE (AAINSA3dUR 3 U.A.) la:e:ivulonian 200 i 0%
: 94 hes x 1,000 LE%y 1% -1000%
navnuIa:ANBIRAUTEaRUUINTU 500 2000%
_ ° —_—— ! - 600 —3000;%;
" DAOL Us:1igunnlsgnsU 2023-2024 i 1.1 Wu 400 il
200 -6000%
au. na: 1.3 au. +23%YoY, +19%YoY 0 - -7000%
(200) BF -7006% _8000%

2016 2017 2018 2019 2020 2021 2022 2023 2024
|_INet Pl’OfIt _GrOW-th source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

10 March 2023

. SET50 Index Futures Mar-23 (S50H23)
Trading Short
J""H‘Pﬁ
NIUOSU : 950-955 N I"'I‘:"l" |
i D!
ln] "y 14 j fh L. 961.963
> - 950-955
IU2MIU : 961-963 J .
(i
SETS50 Index Futures NFANKan: Sideway
SET50  S50H23  S50M23 Short-Term View
Close 96235  960.10 958.20 " giduvi Long: Un Long lla: Wait & See
Chg 0.6 0.5 0.3
ol 580,028 99,779 o & i % ,
N = giduva Short: nuzuin Trading Short natarulne nazAu
Theoritical = 96226  961.87 . A '
S B} 995 415 TnrySlomadsunsavmunstiluginiaeidenidnaulugag

Prem/Disc . 216 3.67 110 d1SU S50H23 18797IUaSUTUAUISAUS IO U 950-955
QM douNuosinu 961-963 9m Itiums Trading du

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus DAOLSEC

By Strategy Research

10 March 2023

Gold Spot Price,RT (IQXGL)

Trading Long

UOSU : 1817-1825

™
g o T 1840-1850
1 e

+

1817-1825

IU2ANU : 1840-1850

nFNInan: Sideway Weekly Key Event

® Jidauvn Long: IuzUnlA Trading Long Tuanuru:§o » 10 Mar 23: US Employment Report
iHodousd [neo1IuoSUVaY Gold Spot T5A 1817- » 10 Mar 23: US Employment Rate
1825 dounuofuogn 1840-1850 Us:1TUsIAN » 10 Mar 23: US Federal budget

nadAv:inoEuLoUENTUEoY 1-2 AUAAT

oy > Pending Event: Russia-Ukraine Meetin
® (jiduva Short: Un Short llas Wait & See & J

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

10 March 2023 # 047

Sideway — Sideway Down

IUOSU 1600-1608 N IUOANU 1620-1627 9A

36.50-37.50 33.00-34.00
7 38.50-39.25 36.00-38.25
Cut Loss Cut Loss

< 36.25 < 32.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800°



DAOLSEC

$i CASH BALANCE

10 March 2023

ranNSwouNAINNY:AN Cash Balance MUINCUZINTS KaNNSWENAR Cash Balance S:noNAUAK (Trading Alert)

Fuorulneldvoyadun 3-9 U.A. 66

b A e L * SKY (Veness-8:01a7) 81.n. 66— 28 .. 66

@au) (%)

MAl : KLINIQ 44.43 1,019 44% . e st "
e — o o nannswaunran Cash Balance 7-24 U.A. 66
hannswe SuISuURU — dudn

*MTW 20N.w. 66 —10 U.A. 66

*NTSC 20 n.w. 66 —10 0.A. 66

*MPIC 28 n.w. 66 — 20 0.A. 66

*BVG 70.n. 66 —24 U.n. 66

*READY 7 0.A. 66 —24 [.A. 66

ALUEING
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

INOUFiNMSAMUSNI Cash Balance

1.P/E>40 1M
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th ®



un31As1:KJ98WUTIUIUU DAOL SEC

}/{P News comment:
(+) Industrial Estate (Overweight) Inwauon Ningbo Hengshuai Us:n1Aaunululng 1.0 wuanuuin

ﬁ Company Update:
(-) Petrochemical (USuadidu Underweight) AMansWugiovad Product price spread 9:iAnvulut

2H23E
(0) TOG (Bo/101 10.00 u1n) GUadeRNwVUIINFUUAUS:INA, anAansgasielnusniou 2Q23E
(0) EKH (fi9/1U1 9.00 unn) 2023E IninainavAin aanAulv IVF

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BTSGIF 3.62 0.16 0.58 | 15.97 1 Quarter 17.01
JASIF 7.95 0.23 0.96 I 12.03 : Quarter 121.71
FSMART 11.10 0.16 1.00 : 9.01 | Semi-Anl 131.91 High Dividend : Property Fund & REIT 04-Mar-23
BANPU 10.90 0.75 0.88 1 8.06 : Semi-Anl 2,726.47 evebrbdvves-
DIF 13.20 0.25 1.041 789 | Quarter 86.09 div yield last
SNGC 14.00 0.40 1.10 | 786 1 Semi-Anl 17.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
AGE 3.98 0.23 0.30 I 754 : Irreg 23.81 year
TCAP 43.00 1.90 3.24 : 752 | Semi-Anl 108.39 (%)  (times) Bt mn
SAT 206 g 1-54: 735 : Semi-Anl 20.58 EGATIF 6.60 0.09 0.08 : 1240 1 Quarter 5.16 na.
NER i
P 437 045 720 Semi-Anl 46.00 JASIF 7.95 0.23 0.94 | 1157 | Quarter 121.71 Freehold
TACC 6.00 0.19 0.43 | 717 1 Semi-Anl 28.72 pALL gl AN e ook b I 4.56 /A
PSL 15.30 0.25 1.08 1 7.08 : Quarter 212,53 3 ; ‘ool : 1 £ )
ESSO 9.00 050 0.63: 702 1 Irreg 146.67 POPF 11.40 0.28 1.03 : 9.11 I Quarter 1.583 Free&Leaseho
KKP 66.75 1.50 465 1 6.96 : Semi-Anl 357.24 WHAIR 7.60 0.12 0.67 1 8.84 : Quarter 3.06 #N/A
SPRC 11.10 0.15 0.76 : 6.80 | Semi-Anl 204.40 BOFFICE 8.05 0.17 0.17 : 8.29 I Quarter 1.02 Leasehold
PSH 13.60 0.65 0.92 § 6.79 : Semi-Anl 17.81 FUTUREPF 14.60 0.34 0.33 8.29 : Quarter 2.07 Leasehold
iah Dividend Yield Stock (FURG &0 50 GVREIT 9.45 0.20 0.77 : 8.28 : Quarter 2.47 Leasehold
High Dividend Yield Stock (Hun918Uuwa 1 ASy/U) CPNCG 11.60 0.24 0.92 | 8.10 | Quarter 2.75 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume ALLY 750 017 0.00 : 8.09 1 Quarter 3.77 #N/A
Bt/sh Bi/sh & E(times) Stmn DIF 13.20 0.25 1.04: 783 I Quarter 86.09 Freehold
SRICHA 9.60 0.20 Annual 1
NOBLE 5.05 0.20 o : 0.1) go e 207 INETREIT 11.60 0.20 0.00 : 6.92 | Quarter 2.52 #N/A
TISCO 102.00 7.75 7.92 1 7.7710 Annual 455.1 WHART 11.30 0.13 0.76 I 6.71 : Quarter 5.39 Leasehold
HFT 5.05 0.38 0.36 : 7.13: Annual 17.3 FTREIT 10.90 0.19 0.69 1 6.64 1 Quarter 6.65 Free&Leaseho
AMA 6.00 0.25 0.40 667, Annual 20.0 CPNREIT 14.60 0.26 0.82 : 6.16 : Quarter 77.43 Leasehold
ASW 8.65 0.52 0541 624 énnusl 211 DREIT 6.40 0.40 0.21 | 6.06 _ jSemi-Anl 1.64 Leasehold
NYT 3.50 0.22 0.20 I 5.711 Annual 12.7 1 I
ASK 28.25 1.44 1.57 : 5.56: Annual 57.53 1 I
AP 12.10 0.65 0.67 | 5.55 Annual 239.49 ==
ICHI 12.40 0.60 0.64 1 5.14] Annual 121.63
BAM 14.10 0.55 0.71 : 5.06 1 Annual 404.11
JKN 3.08 tApplicable 0.15 1 4.87 Annual 18.49
THANI 3.80 0.17 0.19 1 487] Annual 73.79
KTB 17.30 0.68 0.83 : 4791 Annual 682.49 L.
I : (update dUnra:rlvnSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 49 0.0 03 -147 1.1 108.6 1829 09-Mar-23
World The Global Dow 38757 (70.6) -1.8 -0.2 -2.3 -5.6 -0.9 09-Mar-23
(Government) US:5-YearBond 4.2 0.1) -1.3  -1.35 0.2 70.4 115.0 09-Mar-23
The Global Dow Euro 3,452.9 (53.5) -1.5 -04 -1.1 -0.6 3.3 09-Mar-23 US: 10-Year Bond a9 ©.0) - 12 -080 04 66.9 94.9 09-Mar-23
PRHEN L 4758 £ $U1D) 24 02 -85 =2 7T QG TMarszg US:30-Year Bond 38 (0.0) 07 -054 17 573 617  09-Mar-23
Bloomberg World Index 369.2 (8.5) -23 -0.1 -3.5 16.1 22.0 09-Mar-23 THAILAND: 2-Year Bond 19 ©0.0) 14 -088 09-Mar-23
MSCIWorld 26912  (66.8) 24 12 -33 -119 63  09-Mar-23 THAILAND: 5-Year Bond 22 (00) 20 046 09-Mar-23
MSCIEmergin Market 968.4 (19.6) -2.0 -1.0 -45 -156.2 -12.2 09-Mar-23 THAILAND: 10-Year Bond 26 ©0.1) 21 -051 09-Mar-23
MSCIThailand 5238 1.5 03 -0.0 -3.2 -1.3 0.7 09-Mar-23 THAILAND: 30-Year Bond 33 0.0) 07 -017 09-Mar-23
Americas Dow Jones 32,2549 (1136.1) i -3.4 -1.7 -4.3 -7.0 -341 09-Mar-23
NASDAQ 11,3384 #VALUEI #VALUEI 2.1 -38 -20.3 -145 09-Mar-23 Other Bloomberg Commodity Index 104.2 4.1) -0.8 -34 -16.2 -17.2 09-Mar-23
S&P 500 39183  (127.3) - -31 18 -4.0 -135 -84 09-Mar-23 Crude Oil - WTI (spot month) 757  (40) 02 52 245  -287  09-Mar-23
Europe Stoxx Europe 600 460.0 4.3) -0.9 -0.2 0.5 0.9 7.7 09-Mar-23 Crude Oil-Brent 81.6 @2) -0.0 -5.6 -24.4 -254  09-Mar-23
Euro Zone Euro Stoxx 50 4,286.1 @8.7) -02 -0.1 2.1 9.8 174 09-Mar-23 Coal Newcatle (USD/Ton) 1840  (11.4) 1.0 2.6 -7.7 -273  09-Mar-23
France CAC 40 73159 (32.2) 04 -0 26 9.9 17.9 09-Mar-23 Baltic DryIndex 13270 1820 22 1204 -437 -509  08-Mar-23
German DAX 15,6332 54.8 04 0.0 21 85 163 09-Mar-23 Rubber (TOCOM) Yen/Kg. 2079 (5.1) -20 -43 -19.2 -1741 09-Mar-23
UK FTSE100 78800 ©7.1) 08 06 0.0 48 11.0 09-Mar-23 Sugar Futures (USD /1b.) 212 0.2 13 5.7 13.2 14.6 09-Mar-23
Copper (LME) USD/Ton 88323 (122.2) -0.6 13 -148 114  09-Mar-23
Asia-Pacific MSCIAC Asia Pacific Index 160.0 (1.1) -0.7 -041 -38 -113 -8.5 09-Mar-23 China Hot Rolled Steel 44440 210 00 58 156 149
Thailand SET Index 16142 73 05| o041 -3.0 -4.8 -20  09-Mar-23 GOLD (spot) 18310 (255) 00 18 PPN .. 0o-Mar23
China Shanghai SEComposit 3,276.1 (52.3) -16 -0.2 05 0.7 -0.6 09-Mar-23 Soybean Meal Futures 4989 08 02 041 67 1.4 09-Mar-23
China Shenzhen CSI300 40199  (110.7) 27 -04 2.1 -48 6.4  09-Mar-23 Crude Palm Oil 41660 (152.0) -0.2 8.7 -348 -453  09-Mar-23
HongKong Hang Seng 19,925.7 (641.8) -341 -0.6 -6.0 94 -4.6 09-Mar-23 Corn 618.5 (26.8) 0.2 -8.9 -17.4 -18.2 09-Mar-23
Philippines Philippines Stock Exchange 6,609.3 (13.2) -0.2 -1.5 -3.9 -8.2 -7.2 09-Mar-23
Indonesia Jakarta SE Composite 6,799.8 (13.8) -0.2 0.3 -1.2 -3.8 -1.8 09-Mar-23 Bitcoin 20,2261 (2016.5) -9.1 -0.8 -6.9 -55.8 -49.0 09-Mar-23
Japan Nikkei 28,6232  695.7 25 12 22 2.9 101 09-Mar-23 Ethereum 14325  (127.0) -81 -06 55 566  -453  09-Mar-23
Singapore Straits Times 32145 (17.5) -05 -04 -43 -5.7 -0.8 09-Mar-23 ARKW Investments 48.6 (3.0 57  -44 -3.7 -443 -38.7 09-Mar-23
South Korea Korea Stock Exchange 2,419.1 (13.0) -0.5 -1.3 -3.3 -12.3 -10.9 09-Mar-23 Global x Auto & Electric ETF 229 (1.3) -53 -2.6 -4.7 -16.8 -10.8 09-Mar-23
Vietham Vietnam Ho ChiMinh 1,056.0 31.2 3.0 0.6 0.1 -29.2 -28.6 09-Mar-23 BABA (Hong kong ; HKD/share) 84.5 (3.5) -4.0 -1.5 -18.8 -24.6 -12.1 09-Mar-23
Taiwan TaiwanWeighted 15,770.7 162.2 1.0 -0.3 1.2 -10.9 -9.5 09-Mar-23
Currency USD Index Spot Rate 105.3 0.8 0.8 -0.2 14 71 6.7 09-Mar-23
USD-EUR 1.1 0.0) -05 041 -0.8 -4.4 -36 09-Mar-23
USD-GBP 1.2 0.0) -0.9 0.0 -1.41 -9.2 -8.9 09-Mar-23
YEN-USD 136.2 0.3 0.2 0.1 -34 11.9 -14.6 09-Mar-23
CNY-USD 7.0 0.1 0.9 -0.1 -2.6 9.9 -9.3 09-Mar-23
THB-USD 35.0 0.4 1.3 -0.0 -3.7 5.2 -5.5 09-Mar-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Calendar (Week)

DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Date Country Event Period Surv(M) Prior
6-Mar EC Retail Sales MoM Jan 1.1% -2.7%
us Factory Orders Jan -1.7% 1.8%
7-Mar TH CPI YoY Feb 4.2% 5.0%
CH Exports YTD YoY Feb -8.3% --
CH Exports YTD YoY CNY Feb -- --
8-Mar EC GDP SAQoQ 4QF 0.04% 0.1%
us ADP Employment Change Feb 198.80k 106k
9-Mar JN GDP Annualized SAQoQ 4QF 0.8% 0.6%
CH CPI YoY Feb 1.8% 2.1%
CH PPI YoY Feb -1.2% -0.8%
us Initial Jobless Claims Mar-04 -- 190k
10-Mar TH Consumer Confidence Feb -- 51.7
us Change in Nonfarm Payrolls Feb 22495k 517k
us Unemployment Rate Feb 3.4% 3.4%
us Average Hourly Earnings MoM Feb 0.4% 0.3%
JN BOJ Policy Balance Rate Mar-10 -0.1% - 0.0
14-Mar us CPI YoY Feb 5.8% 6.4%
15-Mar us Empire Manufacturing Mar -- -580.0%
us Retail Sales Advance MoM Feb -0.1% 3.0%
us PPI Final Demand YoY Feb -- 6.0%
us PPI Ex Food and Energy YoY Feb -- 5.4%
16-Mar JN Exports YoY Feb -- 3.5%
CH New Home Prices MoM Feb -- 0.00%
JN Industrial Production MoM JanF -- -4.6%
us Initial Jobless Claims Mar-11 -- --
us Housing Starts MoM Feb -- -4.5%
EE© ECB Policy Rate Meeting Mar-16 -- 0.03
17-Mar EC CPI YoY Feb F -- 8.6%
us Manufacturing (SIC) Production Feb -- 0.0
us U. of Mich. Sentiment Mar P -- 67.0

(©) 02351 1800

‘ www.daol.co.th @ daol.th @ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Feb US  ADP Employment Change 16-Feb CH New Home Prices
US  ISM Manufacturing us Building Permits
2-Feb US FOMC Rate Decision usS Initial Jobless Claims
EC ECB Policy Rate Meeting us Housing Starts
us Initial Jobless Claims us PPI Final Demand
3-Feb CH  Caixin China PMI Composite 17-Feb TH GDP
EC PPI 18-Feb TH Car Sales
US  Change in Nonfarm Payrolls 20-Feb CH 1-Year Loan Prime Rate
6-Feb TH  CPI EC Consumer Confidence
EC Retail Sales 21-Feb us Existing Home Sales
9-Feb TH Consumer Confidence 22-Feb usS FOMC Meeting Minutes
U Initial Jobless Claims 23-Feb EC CPI
9-Feb CH New Yuan Loans CNY us GDP Annualized
10-Feb JN PPI usS Initial Jobless Claims
CH CPI TH Customs Exports
US  U.of Mich. Sentiment 24-Feb us New Home Sales
14-Feb JN GDP Annualized SA us U. of Mich. Sentiment
EC GDP SA TH Mfg Production Index ISIC NSA
Us CPI 27-Feb us Pending Home Sales
15-Feb us Empire Manufacturing 28-Feb TH BoT : Thai's Economic Monthly Report

US  Retail Sales Advance
US  Manufacturing (SIC) Production

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
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Bond Yield vovansyd DAOL SEC

BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
30.00 -
- 5,000
20.00 -
§’ 4,000
. 10.00 -
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2 0.00 3,000
-10.00 +
2,000
-20.00 +
1,000
-30.00 -
-40.00 - )
i ™ < Yo} N (o] o o ™M LN O [e.0} D — (o] < LN N 0 o —
D Q < Sk D o Q@ Q@ Q@ Q@ o QP Q@ i - i - - - 3. o
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,303,513
9,000,000 - - 5,100,000 -
A 8,000,000 - Q - i— )
3 ISUNTSS:=UTnCovid-19 b 1w00000 D
D 7,000,000 - -
= . 4,100,000 .©
2 6,000,000 - 4,942,856 —
S 5,000,000 - . 3.600,000 =
0 HREO - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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mmm FED Reserve Balance Wednesday Close
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DAOL SEC

(53,911.00)
(4,355.00)
(37,524.00)
(1,269.00)
411.00
(19,059.00)
(13,543.00)
(43,542.00)
1,125.00
(19,961.00)
(18,470.00)
(37,423.00)
2,450.00
(50,334.00)
(2,655.00)
(42,382.00)

- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000

- 40,000,000

- 35,000,000

- 30,000,000

16-11-22
23-11-22
30-11-22
07-12-22
14-12-22
21-12-22
28-12-22
04-01-23
11-01-23
18-01-23
25-01-23
01-02-23
08-02-23
15-02-23
22-02-23
01-03-23

8,590,044.0
8,585,689.0
8,548,165.0
8,546,896.0
8,547,307.0
8,528,248.0
8,514,705.0
8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
8,398,884.0
8,348,550.0
8,345,895.0
8,303,513.0
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DAOL SEC
n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

140 534 25% 127 World Market Cap. Growth
120 03 1% g 103 30-Dec-16 66,383,155

100 g 87 [ 1o K o 29-Dec-17 81,434,892 23%

2 80 70 / 31-Dec-18 69,647,068 -14%

5 60 o \\ Y, 31-Dec-19 86,990,167 25%

e v el 31-Dec-20 103,229,711 19%

. v 31-Dec-21 121,522,850 18%

2 & o N > o o 30-Dec-22 97,867,296 -19%

S F L F 5 5 7-Mar-23 102,968,860 5%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 09-Mar-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,449.53 14.96 E 12.93 = 12.40 4.33 6.68F 09-Mar-23 4:05:00 PM  s1nLaLdie
PSE - PHILIPPINE SE IDX PH 6,609.27 15.38: 13.99 E 11.71 2.23 6.50F 09-Mar-23 ¥ 23-Feb-23 fl§utlud
Straits Times Index STI Sl 3,214.51 12.87: 10.60* 10.13 4.33 7.77% 09-Mar-23 4:20:00 PM  &FuA1is
KOSPI INDEX SK 2,419.09 11.81= . 13.10; 9.75 2.06 8.46% (09-Mar-23 4:05:30 PM A uatle
TAWANTAIEXINDEX ~ TA 15,770.66 11.63= 1240 12.56 460 8.60F 09-Mar-23  12:49:00 PM ‘lsiwiiu
" STOCK BXCH OF THATINDEX 1 TH 161425 16503 s spt T iads e 5137 0oWara3 T 4ds 21 M s (SET)
THAISETSOINDEX TUUTH 06235 T 1077: 1620r 1504 263 506" 09-Mar23  44521PM 'lnn (SETS0)
~ S&P BSE SENSEX INDEX IN 59 861.32 22.76 % 22.34; 18.48 1.33 439% 09-Mar-23  4:31:32PM Auidn
JAKARTA COMPOSITE INDEX ID 6,799.80 14.93 E 13.96 = 12.58 2.65 6.70F 09-Mar-23 3:00:00 PM  Guiaiiidie
HO CHI MINH STOCK INDEX VN 1,055.95 13.64+* 9.79 = 8.48 1.75 7.33F  09-Mar-23 3:02:28 PM  13ai@unu
SHANGHAI SE A SHARE INDX CH 3,434.02 14.36 7 12.48 = 9.49 2.58 6.97F 09-Mar-23 3:29.51 PM 3Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,276.09 14.34 . 12.48; 9.47 2.59 6.98F 09-Mar-23 3:29:51 PM 3Ju (Composite)
HANG SENG INDEX HK 19,925.74 11.87 = 11.40. 8.66 4.28 8.43%¥ (09-Mar-23 3:08:36 PM &adny
DOW JONES INDUS. AVG us 32,798.40 19.50 = 16.86 = 15.25 2.13 513F 09-Mar-23 ¥ 23-Feb-23 #uiss4 (Dow Jones)
S&P 500 INDEX us 3,992.01 19.11* 18.25= 16.26 1.72 523F 09-Mar-23 ¥ 23-Feb-23 aussv (S&P-500)
NASDAQ COMPOSITE Us 11,576.00 34.00: 26.11* 20.79 0.93 2.94F 09-Mar-23 ¥ 23-Feb-23 awssv (Nasdaq)
CAC 40 INDEX FR 7,286.01 12.75= 12.83. 11.73 2.88 7.84% 09-Mar-23 4:31:30 PM  ¢l5gima
DAX INDEX GE 15,584.19 11.86 E 12.36 = 10.69 3.52 8.43F 09-Mar-23 4:31:33 PM  Lzasidu
NIKKEI 225 IN 28,623.15 23.34" 16.98= 16.06 2.08 4.28% 09-Mar-23 1:15:02 PM ¢firlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,808.89 13.24 ¢ 13.07+* 11.89 3.38 7.55% 09-Mar-23 4:31:30 PM ¢151 (300 ussn)
Euro Stoxx 50 Pr EC 4,266.51 13.15= 12.68. 11.46 3.25 7.61% 09-Mar-23 4:31:30 PM ¢33 (50 ussin)
STXE 600 (EUR) Pr EC 458.46 13.65= 13.17 = 11.95 3.34 7.32%  09-Mar-23 4:31:30 PM  g151l (600 u31n)
MSCI WORLD MULT 2,725.23 17.19 = 16.38 = 14.89 2.20 582% 09-Mar-23 ¥ 23-Feb-23  aanaviulan (MSCI)
" o Source : Bloomberg
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EPS AUd1A DAOL SEC
natnruaAnye)
09-Mar-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  FWDPE
Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019" 2020" 2021  Traling12M  2023(f) 2024(f) historical yields 2023(f) T 2024(f)
ULALG e 86.2 65.8 106.6 109.5 110.8 116.9 6.7 129 - 12.3
Aadus 481.7 289.8 340.1 468.6 BELy 564.6 6.5 = 14.2 = 12.9
oA 1ls 230.2 157.2 181.4 266.1 304.2 317.2 7.8 . 10.6 = 10.2
AR T 135.8 110.2 245.7 213.1 184.8 248.2 8.5 E 13.1 & 9.4
Teiniu 621.0 669.0 1,220.5 1,378.9 1,064.7 1,255.8 8.6 . 12.2 = 14.6
e (SET) 79.6 25.7 73.5 84.0 103.5 114.0 5.1 : = 15.7 | = 14.2
ne (SET50) 54.5 33.8 48.6 50.3 58.4 64.0 5.1:: 16.3 i = 14.9
auLae 1,695.3 1,769.5 1,948.4 2,666.6 2,651.2 3,239.3 4.4 - 22.3 - 16.7
Aulafivde 293.8 188.6 243.0 471.8 492.9 540.4 6.7 13.9 - 13.5
aauly 60.2 51.8 78.4 90.0 103.2 124.6 7.3 = 9.8 : 8.0
Au (A-Shares) 220.1 204.5 258.4 243.1 318.1 362.0 7.0 . 12.5 E 10.9
Ju (Composite) 210.3 190.6 247.8 232.3 303.9 346.1 7.0 = 12.5 = 10.9
davng 2,379.1 2,106.6 2,070.3 1,852.7 2,102.1 2,300.6 8.4 . 11.0 E 9.5
&13s1 (Dow Jones) 1,515.5 1,297.0 1,801.5 1,754.5 1,892.1 2,151.3 5.1 E 16.8 : 15.9
gudg1 (S&P-500) 164.6 143.5 199.0 223.0 219.7 245.5 52 . 18.2 = 16.5
fguis1 (Nasdaq) 327.2 309.1 437.5 456.2 449.5 556.8 2.9 = 26.7 : 22.2
H5oLAs 365.4 231.5 405.1 620.6 587.4 621.3 7.8 2528t 12.2
Lelasiiu 889.3 690.3 1,142.6 1,257.9 1,313.2 1,458.3 8.4 E 11.9. .= 12.0
i‘ijﬂu (Nikket) 1,253.4 757.7 1,773.3 1,312.2 1,710.1 1,782.4 4.3 . 17.0 E 15.0
1151 (300 ussEn) 104.9 77.8 110.0 144.4 142.6 152.2 7.6 E 1821 + o2 12.4
8151 (50 v3En) 244.0 177.3 251.5 341.2 348.0 372.2 7.6 : 12.7 E 11.9
151 (600 u3En) 26.0 18.6 27.1 35.6 35.8 38.4 7.3 = 13.0 = 12.2
aaavulan (MSCI) 128.6 104.8 152.3 167.1 166.9 183.0 58 N 15.0

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 0.7% 1.2% 0.4% 1.2% 0.7% 1.3% 0.9% 1.4% 0.1% 0.5% 1.3% 1.8%
1 month -2.3%| 5.9% -25%| 57% -2.6%| 6.3% -2.8% 7.1% -3.3%| 22% -2.9%| 91%
3 month 2.6% 6.2% 1.9%| 6.0% 25%| 66% 1.6% 8.3% -0.3% 24% 4.9%| 10.4%
6 month 5.8%| 6.0% 3.2%| 5.4% 4.2%| 5.8% 2.9% 7.7% 0.2%| 27% 0.3%| 9.2%
9 month -1.8% 6.3% -5.8%| 6.0% -4.7% 6.6% -2.0% 7.3% 0.1% 3.0% -3.8% 9.2%
12 month -5.1% 7.1% -11.1%| 10.8% -91%| 11.9% -6.3% 7.7% -0.5% 3.3% -12.6%| 10.1%
Month to date 0.6%| 58% 2.5%| 5.6% 3.0%| 6.2% 0.4%| 6.8% -0.0%| 22% 0.7%| 8.8%
Quarter to date 4.8%| 10.5% 3.5%| 10.1% 3.8%| 11.3% 4.2%| 13.3% -2.4% 40% 10.4%| 16.7%
Year to date 4.8% 3.5% 3.8% 4.2% -2.4% 10.4%
2U -0.3%| 725% -11.9%| 76.4% -13.0% 17.3% 3.4%| 18.8% 5.3%| 70.8% -4.8%| 25.4%
3U 8.9%| 20.8% 1.6%| 20.5% 1.8%| 20.4% 121%| 25.6% 9.0%| 79.7% 11.2%| 29.7%
41U 7.8%| 18.3% 0.8%| 18.3% 1.5%| 718.4% 11.4%| 232% 29%| 17.8% 12.3%| 26.8%
5U 6.0%| 76.9% -1.4% 17.4% -0.2% 17.7% 9.8%| 21.9% 0.9%| 16.8% 10.3%| 25.6%
10U 7.9%| 137% 1.7%| 15.5% 3.8%| 15.3% 121%| 17.6% 3.6%| 15.6% 14.8%| 20.5%
Remark : Total Return 3n9n3ugareiReunuduisnvodsouinaniius 8-Mar-2023 Source : Bloomberg
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SET Index Target for 2023 DAOL SEC

16-Nov-22
SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,681
+0 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.92 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 < 0 10,840
(Exclude THAI) 571,621 -35% 52.7 «{/ (\Q
Gx
</
Year 2021 1,003,363 133% 88.0 ,\CE) 19.1 11,400
Year 2022 »
Best 1,063,109 6% 89.7 \ ,«\) 18.7
e
Base 1,049,322 4.6% 88.5 \3‘3 1625 19.0 11,857
Worst 953,195 5% 80.4 20.9

* SET Target for Year 2022 : Average P/E at 16.92 times ;1. SD = 2.88 times ; Share Outstanding = 11,857 Mil. Shares

17.5 11,895
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Year 2024 1,254,602 10.1% 105.5 1785 15.9 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
1-Mar-23 Worst Base Best 1,626
Avg.P/E +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 17.26 19.33 20.02 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,002,465 133% 87.9 18.5
Year 2022 975,737 -3% 81.9 19.9
Year 2023
Best 1,111,833 14% 90.7 1753 17.9
rwwmwm““-m“wmwmwm
| Base 1,080,426 10.7% 88.1 1521 1703 1764 18.5 :
‘------------------------------------------------------------‘
Worst 1,028,082 5% 83.8 1621 194

SET Target for Year 2023 : Average P/E at 17.26 times ;1. SD = 2.76 times , Share Outstanding = 12,263 Mil. Shares

Year 2024 1,181,491 9.4% 96.3 16.9

Year 2025 1,291,370 9.3% 105.3 15.4
SET Profit for Year 2025 : Estimate Net Profit Growth = 9.3% (Bloomberg Survey)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 10-Nov-22 10-Nov-22  15-Aug-22
(M. Baht) (YoY) (Point) P/E[ 10-Nov-22 (YoYy) 15-Jan-23 (YoY) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 649,462 -3.9% 68.2 -5.4% 73.2 -7% 9,524 1.6% 9,524
2016 891,363 37.2% 90.6 32.9% 93.7 27.9% -3% 9,835 3.3% 9,835
2017 975,192 9.4% 97.1 7.2% 99.7 6.4% -3% 10,041 2.1% 10,041
2018 967,728 -0.8% 95.7 -1.4% 96.3 -3.3% -1% 10,110 0.7% 10,110
2019 869,973 -10.1% 84.1 -12.1% 86.2 -10.5% -2% 10,342 2.3% 10,342
2020 430,450 -50.5% 39.7 -52.8% 36.8 -57.3% 8% 10,840 4.8% 10,840
2021 1,003,363 133.1% 88.0 121.6% 83.7 127.4% 5% 11,400 5.2% 11,400
'22(f) DAOL 1,049,322 4.6% 88.5 0.5% 108.3 29.4% -18% 11,857 4.0% 11,857
'23(f) DAOL 1,139,511 8.6% 1,759 18.4 95.8 8.2% 106.8 -1.4% -10% 11,895 0.3% 11,895
'24(f) DAOL 1,254,602 10.1% 105.5 10.1% 116.4 9.0% -9% 11,895 0.0% 11,895

Last Update : 10-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 351 1800 @ www.daol.co.th




Market P/E (base on SET’s Report)

DAOL SEC

Forward P/E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

40.00
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15.00

P/E (2010 - Feb 2020) .... before Covid-19 ’M

Average 16.91N1; 1SD =2.8 times

15-Jan-23

0.5SD =18.37 times
1.0 SD = 19.81 times N
-0.5SD =15.48 times

-1 SD =14.04 times

Forward P/E (2018)

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th



SET Profitability as of 4Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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‘DAOL, your lifetime financial partner’
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