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Calendar (Week)

Date Country Event Period Surv(M) Prior
9-Jun JN GDP Annualized SA QoQ 1QF -0.7% -0.7%
CH CPlYoY May -0.2% -0.1%
6-Sep CH Exports YoY May 6.1% 8.1%
CH Exports YoY CNY May -- 9.3%
9-Jun CH New Yuan Loans CNY YTD May 9885.54b 10060.0b
TH Consumer Confidence May -- 55.4
11-Jun us CPl MoM May 0.2% 0.2%
us CPI Ex Food and Energy MoM May 0.3% 0.2%
us CPlYoY May 2.5% 2.3%
us CPI Ex Food and Energy YoY May 2.9% 2.8%
12-Jun us PPI Final Demand MoM May 0.24% -0.50%
us PPl Ex Food and Energy MoM May 0.3% -0.4%
us PP Final Demand Y oY May -- 2.4%
us PPl Ex Food and Energy YoY May -- 3.10%
us Initial Jobless Claims Jun-25 -- 247k
13-Jun uUs U. of Mich. Sentiment Jun P 53.0 52.2
16-Jun CH New Home Prices MoM May -- -0.1%
CH Retail Sales YoY May 4.8% 5.1%
us Empire Manufacturing Jun -- 9.2
17-Jun us Retail Sales Advance MoM May -- 0.1%
us Manufacturing (SIC) Production May -- -0.4%
JN BOJ Target Rate Jun-25 -- 0.5%
18-Jun JN Exports YoY May -- 2.0%
EC CPlYoY May F -- 1.9%
EC CPl MoM May F -- 0.00%
us Housing Starts MoM May -- 1.60%
us Initial Jobless Claims Jun-25 -- --
19-Jun us FOMC Rate Decision Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 54071 261 05 0.1 48 13 149 10-Jun-25 Bonds Yield (%) US:2-YearBond 40 0.0) -05 -0.21 3.1 5.3 -171  10-Jun-25
DJGlobal 6743 43 06 00 60 64 127 10-0un=25 55 vemment) US:5-YearBond 44 0.0) 09  -047 3.4 63 77 10-Jun-25
Bloomberg World Index 2,084.8 125 0.6 0.0 59 6.2 129 10-Jun-25 US:10-Year Bond 45 ©0.0) 08 -0418 16 14 13 10-Jun-25
MSCIWorld 3,934.9 20.2 05 0.4 6.0 58 130 10-Jun-25 US:30-Year Bond 49 0.0) 08  -0.14 0.1 37 85 10-Jun-25
MSCIEmergin Market 1,201.1 18.2 1.5 06 55 114 122 10-Jun-25 THAILAND: 2-Year Bond 15 0.0) 0.1 0.03 10-Jun-25
MSCI Thailand 389.9 0.5 0.1 0.4 74 -16.2 -113  10-Jun-25 THAILAND: 5-Year Bond 15 ©0.0) 09  -052 10-Jun-25
Americas Dow Jones 42,8669 104.0 02 0.2 39 07 103  10-Jun-25 THAILAND: 10-Year Band 7 0.0 -8 133 10-Jun-25
NASDAQ 19,715.0 185.0 09 06 10.0 1.2 147 10-Jun-25 THAILAND: 30-Year Bond 26 co WM os o7 10-Jun-25

S&P 500 6,038.8 385 06 05 6.7 22 126 10-Jun-25

Other Bloomberg Commodity Index 102.8 0.5) -05 -04 0.0 4.0 04 10-Jun-25
EBurope Stoxx Burope 600 5581 ©5) 0.1 00 28 0E 69 10-Jun-25 Crude Oil - WTI (spot month) 65.0 0.4 0.4 6.1 -85  -169 10-Jun-25
Euro Zone Euro Stoxx 50 54154 (14.8) -0.3 -01 2.0 11.2 9.1 10-Jun-25 Crude Oil - Brent 66.9 04 04 49 101 187 10-Jun-25
France CAC 40 7,8043 ©0.5) -0.0 02 08 6.7 02 10-Jun-25 Coal Newcatle (USD/Ton) 1059 @5) 23 2.4 -06 -196 -268 10-Jun-25
German DAX 23,9876 (316.9) ‘ -1.3 -0.8 21 20.5 306 10-Jun-25 Baltic DryIndex 1,691.0 65.0 36 30.2 70.1 -10.2  09-Jun-25
UK FTSE100 8,853.1 152 | 02 0.2 35 9.0 8.7 10-Jun-25 Rubber (TOCOM) Yen/Kg. 302.2 ©0.3) 0.1 15 17  -209  -146 10-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 199.8 26 13 0.4 49 97 109 10-Jun-25 Sugar Futures (USD /1b) 16.9 0.0 -0 0.9 6.0 =E 6.8 10-Jun-25
Thailand SET Index 1,139.2 27 0.2 03 59  -186  -134 10-Jun-25| Copper (LME) USD/Ton 9.840.6 8 0o 35 . 08 10-Jun-2°
ChinaHotRolled Steel 3212.0 10.0 -03 0.1 22 75  -15.4 [CSUNEESS

China Shanghai SE Composit 33848 ©0.5) 00 04 13 07 118 10-Jun-25 inatotRofedstee (10.0) —

, GOLD (spot) 33237 133 02 29 275 438 10-Jun-25

China Shenzhen CSI300 38655 8.5) E o2 05 0.5 531 9.1 10-Jun-25
Soybean Meal Futures 2959 0.2 -0.1 3.0 2.2 -17.7 10-Jun-25
HongKong Hang Seng 24,162.9 3703 1.6 -0.1 5.7 206 329 10-Jun-25 Crude Palm Oil 3876.0 (35.0) 209 11 23 213 14 10-Jun-25
Philippines Philippines Stock Exchange 6,347.7  #VALUE! #VALUE! -0.9 -1.7 -2.8 -1.0 10-Jun-25 Comn 438.8 38) 08 02 04 30 22 10-Jun-25
Indonesia Jakarta SEComposite 7,230.7 #VALUE! #VALUE! 1.6 58 2.1 55 10-Jun-25
Japan Nikkei 38,2115 4699 12 0.6 25 -42 -18  10-Jun-25
Singapore Straits Times 39338 ©0.5) 00  -04 15 36 189 10-Jun-25 Bitcoin R 54052 52 01 5.5 NEEEN 636 10-Jun-25
Eth 2,774.2 272, | 2, 127 -16. -189 10-Jun-2
South Korea Korea Stock Exchange 28719  #VALUE! #VALUE! 05 12.0 19.7 6.7 10-Jun-25 thereum : 6 109 0 6.8 89 10-Jun-25
; o ARKW Investments 1314 17 13 0.0 231 19.7 69.1 10-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1316.2 qz7) R 10 04 39 35 25 10-Jun-25 ,

. Global x Auto & Electric ETF 2341 0.6 29 15 72 -0.1 -6.4 10-Jun-25
India BSE Sensex 82,3917 2027 02 0.1 37 S 78 10-Jun-25 BABA (Hong kong ; HKD/share) 118.8 2.2 1.9 0.4 39 44.9 56.7 10-Jun-25
Taiwan TaiwanWeighted 22,2421 5815 2.7 2.1 6.3 -4.1 2.1 10-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 991 0.1) [ -0.1 -0.1 -1.3 -8.4 -59 10-Jun-25

USD-EUR 1.1 00 02 01 32 938 65 10-Jun-25
USD-GBP 14 0.0) 0.2 0.1 25 76 6.0 10-Jun-25
YEN-USD 1449 0.0 0.0 0.1 2.6 -76 86 10-Jun-25
CNY-USD 72 ©0.0) -0.1 -0.1 0.2 -15 0.8 10-Jun-25
THB-USD 32.6 ©0.1) -0.3 0.1 2.5 -45 12.7  10-Jun-25

Bloomberg
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SET Impact Gain
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mai Impact Gain

PSG —[J 4914
+0.3857
+0.3185
+0.2178
+0.1225
+0.1035
+0.0937
+0.0616
+0.0592
+0.0440
+0.0437
+0.0415
+0.0378
+0.0300
+0.0275
+0.0270
+0.0246
+0.0240
+0.0240
+0.0232
+0.0190
+0.0186
+0.0175
+0.0176
+0.0176
+0.0160
+0.0162
+0.0160
+0.0153
+0.0153

mai Impact Loss |Impact _|Trade _|Change |%Chg __|Voume __|vale | ___|

GTV
AU
FSMART

7.00
L[]

6.90
0.15
0.03
1.38
3.68
0.45
4.02
5.05
0.54
2.74

—[J [13
+0.29
+0.05
+0.02
+0.25
+0.23
+0.01
+0.11
+0.08
+0.20
+0.19
+0.05
+0.09
+0.10
+0.05
+0.09
+0.01

siChg__[Volume _[Vawe | |

2.83
5.85
417
6.06
20.83
12.99
2.36
17.46
6.61
0.91
16.38
0.98
4.57
0.52
0.93
4.62
12.50
1.33
1.79
6.67
2.08
2.59
0.86
1.30
1.95
8.00
0.79
1.70
2.63
0.59

-11 11
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50230
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514533
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26311

4
17948
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6741
1425
7926
2907

716

SET Index (SET)
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[er2
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1139.16  +3.92
SET Index
Ask

%B_Vol %
SET 113916 +3.92

lro iz Toraa Tam
M.

+0.35% Vol

0OVol  Avg. 35.45
Open 1134.82

High 1144.40

Low  1134.82

Prev  1135.24

%Swing  0.84

% %0 Vol Impact +3.920

+035% 29300.62MB Gain

Grag Tary [aea A are Tare

Proj. 1139.16 3.92 0.35% 17:03
%Buy 0.04  %Sell
Volume 82663950 %B-S
Vol5D 8121306 Value
Mktcap14103028

BVPS N/A

EPS N/A

DPS

90.96
-99.92

29300620
100.00

Lose

Mav




USA
DowJones
NASDAQ

42866.871
19714.991

6038.811
26426311

Australia B
Japan R_NIKKEI
Korea KOSFPI

Taiwan _TAIEX
Hong Kong HSI

Singapore STI

Malaysia “FBKLCI
China SSEC

Phillipines PSE

Vietnam VNI

22242144
24162.87

3384.82)
6347.671
1316.23
Indonesia _I5X 7230.751
IQESET 1139.16
SET 1139.16
SET50 739.49
SET100 1581.28
SETHD 1055.33
MAI 240.37
_SENSEX 82391.721%

_RTSI 1091.10t
Germany _DAX 23987.564
France _CAC40 7804.33
114 _FTSE 8853.08)
Italy _FTMIE
Spain _IBEX
Greece _GD 1855.73

_FTASE 4640.70
Cyprus _CSEG 244.22

14221.104

Portugal _P5120 7495.22
Belguim _BEL20 4555.90
Natherland _AEX 938.63

INDEX FUT. Last
DowJones 42882.00a
NASDAQ100 21946.75a
S&P500 4111.60

Hang Seng 23951.00b +43.00 +0.18

FTSE100 8835.50
DAX 24191.00
CAC40 7787.50
EuroStoxx50 5423.00
EMERGY FUTURES - ICE
Crude 64.980
Heating il 2.142
Brent 66.870
ICE Brent Ildx 63.11

US 10y Bond Yield
4.469800a

Change %Chg Time

6:48
6:48
Jun 4
6:11
Jun
Jun
Jun
Jun

5:00
5:00
5:00
Jun 4

Prev Open High Low
42761.76 4273827 4292594 42710.09
19591.24 19620.10 19730.38 19539.09

6005.88 600991 6043.01 6000.28
26375.80 26391.56 26476.73 26348.99

8812.70
38211.51
2871.85
21790.29 21921.24 22294.86 21921.24
24181.43 24231.31 24296.47 2400338
ELEER.]
1516.95
3399.77 3402.01 340645 33650.67
6406.13 6403.75 6413.18 6340.24
131057 131057 1323.61  1307.74
7113.43 T136.86 7230.75 T133.38
1139.16  1139.16 1139.16 1139.16
113524  1134.82 114440 1134.82
736.15 735.65 743.22 735.65
157421 157339 1589.22 157339
1051.12 105027 105849 104938
238.92 239.43 240.97 239.33
82445.21 82643.73 82680.79 82240.40

1089.59 1090.80 1101.28 107547
2417432 24156.53 24168.59 23964.77
779147 778458 781544 7769.51
8832.28 883228 8B86.06 8832.28
40461.79 4050990 40533.60 40207.57
1425130 14246.10 14296.60 14221.10
1842.83 1846.14 1855.73 183534
4611.05 4625.79 464222 4591.87
244.08 244.08 244.49 243.62

742575 743272 7505.26 T411.52
4540.61 4557.68 4567.29 454535
932.11 931.68 939.85 931.14

GOLD & SILVER Last
THGold 96.5% 51450.00
THGold Ornam. 52250.00
Gold Spot 3328.01a +5.05
Gold Futures 3324.1a 0.0
Gold Fixing 3319.30

Silver Spot 36.59a +0.04
Silver Futures 36.590a

Sitver Fixing

Platinum Fut. 1026.9

Palladium Fut. 987.60

Baltic Dry ldx 16804

Rubber (TOCOM) 298.50b

Coal (NewCastle) 103.650

Change

%Chg Time
17:18

17:18

+0.15 658
0.00 648
Jun 9

+0.11 6:58
6:4T

Jun 4

Jun 4

-0.65 5:02
0.00 641
5:00

17:45 Net Buy Sell
Foreign 143211 1772627 16293.56
Institute 271.35 2163.84 1886.49
Propietary  -154.47 1497.89 1652.36
Customer  -1555.60 7912.62 9468.22

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time

Hang Seng: P/E 1218  Yield(%) 3.34

COMMOD INDEX Last
CCl Index

LME BASE METALS 3M (USS/TONNE)
Aluminium 2471.00

Copper 9740.00

Steel

Zinc 2651.00

BASE METALS FUTURES

Steel: HR Coil 883.00a 0.00
Copper 4.877a

Coal (Newcastle)l03.650

Crude Palm Qil 3932.00

Change  %Chg

FX/MM RATES Last Time

USD Index  98.957}
FED Fund 450
BOT Policy

BOT Avg.
USD/THB
EUR/THB

32.6000 +0.0300 +0.09
37.2846 +0.0766 +0.21
GBFP/THB 440296 +0.0699 +0.16
JPY/THB 22,5051 +0.0271 +0.12
CNY/THB 4.5357  +0.0042 +0.09

6:48
8:00

1.75000 10:00
32.7070 18:00

6:58
6:58
6:58
6:58
6:58

BIBOR SIBOR{US$) SIBOR(S$) LIBOR(US$)

1.79601 3.280
1.89348 3.300
1.93545 0.821
2.21250

20327 0.812

Bitcoin 110605.0

JPY/USD 144.8450
USD/EUR 1.1437

4.96018
4.85372
4.68213

6.04143
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sunn1slanoansiadunudliuiAsugnelaniudud lnglndsuanmoiav Real GDP growth
h. 9 _ e > @ s A Annual estimates and forecasts ' Quarterly estimates *
ﬂ']ﬂﬂ']SfUﬂ']SVEJ']UMOVO\]IﬂSUQﬂQTaﬂ’[UUU@S:ﬂU 2.3% NINIIMIIAav {Percent change) (Percent change, year-on-year)
o084 +4 " T
AIRNISRUlUIROU.A.NS:AU 2.7% InulnSuwans:nuaNNNISISUNINUNIGE World 33 28 28 23 24 26 27 27 27 27 . .
Advanced economies 2.9 1.7 1.7 1.2 1.4 1.5 1.5 1.6 1.8 1.8 2.0 e
ﬂaﬂ']ﬂSVO\]LJSIS']U']gUﬁ[ﬂL]aﬂr n§Ulj United States 25 28 28 1.4 1.6 1.9 3.2 249 3.0 27 25 2.1
1 Euro area 3.5 0.4 0.9 o7 0.8 1.0 0.2 0.5 0.5 1.0 1.2 1.2
Japan 0.9 14 0.2 o7 0.8 0.8 0.7 -0.9 -0.5 07 1.4 1.6
odWIsAA surnislans:usnoUIASINIASBINYlaN:IWBYN10:NANDTU coomcmige T developing 38 44 42 38 38 33 44 44 40 39
v East Asia and Pacific 3.6 5.2 5.0 4.5 4.0 4.0 5.2 5.2 4.8 4.7 5.4 53
Jdidounodn 10% sunnislandsuannolavainniIsnunIsSvaNgmnovol Cambodia 51 50 60 40 45 51 .
- , China 3.1 5.4 5.0 4.5 4.0 3.9 53 53 4.7 4.6 54 54
IFsYYNansYIiudidgs:aAu 1.4% NIRLUAIANISNUNS=AU 2.3% lla=USuan o e 75 S0 N . . o o o e
AANISUIASBINVIUUKUN gs:AU 1.6% 9NIAUNS:AU 2.0% UdNINU e o o .. C T
— — oy — ' — & Al Malaysia 89 3.6 5.1 3.9 4.3 4.3 28 4.2 59 54 4.9 4.4
nsvengmovadiAsuINvglslsuludugnusuanadds:au 0.7% NInun Marshal lians 41 39 34 83 27 23
Micronesia, Fed. Sts. 2 -0.9 0.8 1.1 1.3 1.4 0.7 - . - - . -
S:nU 1.0% Mongolia 50 72 50 B3 52 52 72 80 38 35 54 24
Myanmar ¥4 4.7 1.0 -1.0 2.5 3.0 -
MNauru 2 28 0.6 1.8 14 1.3 1.3
H <= 3 . ~ A~ —y Palau = -1.3 19 9.3 8.6 3.5 2.4
ot IsNA sunATslanduAvAINNISNUNISVUNUAIVOVIFSWINIUIUUUN o o Guinen M . N
S:01U 4.5% Tuidasundasonnsoiavannisniiny Tngs:udn Juaunsnls Coppines ae o s I C° 7 °° 52 B R
_ b+ el _ _ Solomon Islands 24 27 25 26 27 28 . . . . . .
ulgurgnNNIsuUla:NISAAYIUNISAUUAYUNISVENUAINWIASUIND Thailand 26 20 25 18 17 23 16 17 23 30 33 i
- Timor-Leste S 4.0 2.4 4.1 3.5 3.4 3.5 . . .
VEUzIRgONU sunnslanAIndINIsANlana:vangmo 1.8% UUU anadvn Tonga: co 20 i Eu ..
ey D= 1M TV, —r =S Vanuatu 5:2 2:2 D:B -1-.8 2:3 2:6 . 0
S:nU 3.4% udnido nazimulnivey 1 fu 3 vads:nu 5.9% suidunns poners 222 0% R
VUNUATUBOINAISSY 2000 i B - e
https://www.ryt9.com/s/iq29/12719538 https://www.worldbank.org/en/publication/global-economic-prospects StrategyResearch
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)

Strategy Research



EIHSVq U USSH\IOG’Iﬂﬂ\]IQUO’] '[umswsmnaeuneu O’IUU DAOLSEC

11 June 25
dnsgd Ia-3uussansoundUANAIMSATTUNTSIRSNaouAU * ansyd na-dulfiussa "nseuncuANad”  (framework) 1o
inSsulaualAgunnuaesUs:inAoydRnouSuAITUNS Inudu ANITUNISAUAUNIUANISANIRTON KAINNSINSNS:AUANIUN
:WounaneNsduoonISHIuN 1IaNAUNISNansgd snian doulunsyaoumnou
vodrriminalulagiudinodu Vonnaul riogonainniswn * nsounoWANaVUY:nNIdUsTKUsS:sUNBURVOINIdoIUsS:IN A
AUASIUNISANS:8:19a1 90 SU ARNaYAUIDoIFoUWAUNIAU. (nSudna:a Juiv) WensruneuRneutnTUURUR9S

* 9AIBUFUVOINS:UOUNISTUNINTONNaINNIdoIUs:INFUSSE
TuiouwnunAU fu admIoasiaud NAnasneANTsITunNe
Aanansikuiduioan 90 Su

* Uszipudnnnyluvonnadio Julzwaunangvodnnmlunis
duoon "Isnienn® IWdansge vru:Nansga ovenianvonn
msvieinAlulagivugulidu

* Wheansyd s:usmINFuoulATonnadd fv:IAuntinAItUNIS
MIUNSOURRNAJLd

* AUIUIILITNISINANIBAIRUNIUKAIAINADVaIUNYEarSTY

* SYUUMSAAIANSTY affoms IUaIsUR InSouNauUs:INAIW oTH

U.S. Commerce Secretary Howard Lutnick speaks to members of the media while arriving for trade talks at Lar ter House in Lond
UK, on Tuesday June 10, 2025.
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£.% (1) Aagnssniansyy aurywirinsudavnmauinissiols

Trump Tariffs Can Remain in Effect, US Appeals Court Says

Ine) Zoe Tillman lla: Erik Larson

SouUSoulne DAOL Strategy Research

* FaonssninaIrvansgs DAndlEsgunansudanunsnAsursmMsmanalansolUlfionso InvsnianAdsradusuninga
s=JunBinant

® NS:NSAYMNSSSUTARINAWAIINIIUNIOAAIUNISINSIINISANSHIWUSINATADIUEINTYNIINDUIFUMIENWIASYINIVOISSNY
vunaIdnhguwou

* marnualirdunsisidgounvuisisou InednmswansnunaRtudun 31 n.A. wdous:udnidu “Us:iduRdnonudrAryidumiAl’

* ARUINEOTOIAUNIG 10% Nolan NG “dSudanUasy” Ia:uamnsnisnoulsisosu 1nuna 1a:IinsIn IngdusnunanunnruIe
anildumuiAsygnod 1977

* WlAARaUvauranisins:naUs:InANTUIRUSouAUNSIEaUNad IRFdurAnaaianrinlinigagsngedsolulus:rdunsenns
W1SnUNgudn
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A1aN1SA1S:rno1IUS:INAanS 74
ANFUS ANdIVadoRnUS:SIUIS UR
nsudide 2 IWy1su 2025 AU
AIUNNHUNE IEEPA 1W099NUIMNSNNS
nAGuUIvVIIuunauli (Reciprocal
Tariff) lusoUADUNNHKUIY 1WS:[UT
IKAANIAUSEISUMUANAKUNEAIKUA
IneFnas:aon1sUIAUTEANEIIS 14 Su

W o10ANIANS:Nsovg AsSsUE U

anssni na:IAsgurawaiscungnian
n1En1eiu 10 Su
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Aragnssniansgy auryminnsud
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$9AS10 S:HISONISWAISUIAIVO
gzaon1sUVAUTEIUUNIS Gua:HAN
AnauNeludun 9 Tnuieu 2025 Iny
gulunugndnA1av:dunuAIas Usiu
K$ONAUAIANEU BUKUNETIUINSNIS
N1GgIAIANITUMDIUUND19:0A
ARAUNGAIU

Ao IduUlUIa 2 anqunasni

nINANaENsSNIBUMUANABUAL AMEIN1BVaINsUl
0o 2 Iw1BU 2025 9:FAoinnunian IRNSUJLUN9:
onssnirariafn Bue:ldioananeifiou duwalk
UINSNISNBIITWABIASIO la=a819A0IUAIIAR
man Unavnuonvavia duwalhnainwuwou

nNFaaNssniARFUINTUER Adun1Bvednsuda:
fioggnnnrunsiazanuisnidsols §uonvduwaau
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_SP500

nnsdvoonvadiuluifiouwnuNIAUIVUTUAINIINAALS
NNIsanadvadnNsavoaniuauarsyd Basunsingniu
soundn 5 U yaAnisauoanivuvuifiou 5% 9nUnou

v e v pe ' p 5800.00
KU1 dS:=nU 3.16 IIduatundaans ANNITATNNISTUVOY
- P o ! . o 5700.00
UNIASWIANENSN 6% IIUY:8:a0ad IINgonadoonnni
5600.00

anfguantudosAulUgInNIBosWEIFSUINIIUNMNAY
IwdryN10:NuiAIa=oUasAluds:inAnooulo Day

Chinese Exports to the US Slump
Shipments to elsewhere hold up

Z Total export growth Exports to US / Exports to everywhere else

I | 1 I I I | | I I I | I
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan May
2022 2023 2024 2025

Source: Chinese General Administration of Customs, Bloomberg calculations Bloomberg
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anSgd 1a:3UISUGUNISINSINMSATTUNSIaUnoU TnuanSgd Idny
druryrruwSouwounangiodnnnanisavooninalulagudou nnJutA
A0UI9:=AINENISAdUAUNISAIoONISINEIN NMsIsISURUIToUNY
JuduNSMUIDAariadnu

Kevin Hassett Us=s1UdanNIASYININIEIREaNSTY S:UdIMad “N1syuiuo”
fuaoumnou mmdw:ﬁmsuiouna'wmsnouqumseiaoonmntfhans?gq
la:3uv:Uaosdsunnuisnnennaonun Inggugud:=luidnisunian
o9nnFoBU Nvidia SU H20 RETNs:uU Al IKTIUOIGLITANIRAUIBD
AOUANINASUS:INNAU ¢ RFVTRoUdANYsoIU

10 Jun 2025

N1SI9SINISANS:HINENSTS 1a:3UR=AITUMITUSUREDY MIUSIEIIU
NIFMUNAVOIAKSTY VOUzAAIEOILNEWENEIIAAAANUAIEINSUR
niNuovosAUNsavooninAluladia:s1MMIENN (rare earth elements)
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InsAwnASuisniuos:=Naovaunsud: ITuN1swARuNsOADEAULIUIU IWD
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lazINSYUWUNUADNOAIUDUNAR
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ISKIEN
* AOWAVIASUAGIAYDY: Julanundunudasoninvatansyd luds:IAulFAndu Ia:
HauINSFAWNNSUUEOUSUI NI WEUWUSTIWNISATINUIU “HaASONI ML IBoulrnsSuUannISEosAUSLTNS=9 INolUTRIRnAUTANIS
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Trump administration seeks best trade offers by Wednesday - Reuters

SgunaveuUs:sunsurlnUad nsudmaasisatiUs:InAfsMUNIdUaToIduUoNINsAARNgnMeluduwst musisuuvel
S0UINDSHISNBINSWIRKLNuREUTIUS:INARRS [nsnuindeulrotiBidhruneifioisunisivsvnunaneUs:inAlkRunoudu
p1uneiu 5 dUnrignin
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[nensRsYIMaNUISUFUAIGIUR 9 Iweu Buidudunivis:asmsiiumB "JulanUdes” eanludn 90 Suauiivdun 8 nsnAL
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nsudus:nAVUNMBIKEN o:alitisuimudouiudu 50 % fnunlkiSubua 4 Tnuou
U UauITSN (Bloomberg) $1897U0 Indan nSud Us=sUNSURansINanasn-iung
n&niiao:a01tuuidu 50 1UasIsust 91N 25 % INoBIUAASOIALIMUBIUSAU lla=9:0wa
fusun 4 Dnunsul Tus:ndwNsadwunlswuUSBNyYlUIARA dinnd afa AesUoisBu
(United States Steel Corp.) 193U 30 WQuNIAU 10ariounu

s=auNBAanInstkld 50% gaiduuinsnissadSuAtuUaryryvounsudndvonnad US
Steel-Nippon 2:10uds:lgslsionudnulssnuinaniusyiwudanitosausyausniddinty

(swing state)

N1sUS:NIAVUNIEEINEDIRAVUKAIRINAAIANISANS:HIUSINARNEUSIS:UUNG

AanNsIuUFAMaUIEnSonouInuvaInsUJIUENNNKUNY IFFOUN ANAoNSSIUTANA
Rs=iuwanisanaurian1sA daidurasuau 10un1sBonsiolus:rINsavoyaINNY
doutlo (IKdlnunianANNNauA1a) NMIKansgguAtaIuIsnInINUNEINalA luveu:d
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DAOL SEC

FACT SHEETS

Fact Sheet: President Donald . Trump Declares National Emergency to Increase our
Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security

The White House

April 2,2025

PURSUING RECIPROCITY TO REBUILD THE ECONOMY AND RESTORE NATIONAL

AND ECONOMIC SECURITY: Today, President Donald J. Trump declared that foreign

trade and economic practices have created a national emergency, and his order imposes

responsive tariffs to strengthen the international economic position of the United States

and protect American workers.

» Large and persistent annual U.S. goods trade deficits have led to the hollowing out

of our manufacturing base; resulted in a lack of incentive to increase advanced
domestic manufacturing capacity; undermined critical supply chains; and

rendered our defense-industrial base denendent on foreian adversaries.
Strategy Research
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FAran1sAansgd ﬁnﬁum@r‘io[anva\]ns‘uﬂﬁmgnmaua:gns:ﬁu

Trump Global Tariffs Deemed lllegal, Blocked by Trade Court
SaUSIUIAE DAOL Strateqy Research

ANaN1sANS:HIUS:INAVadansys luuudnaulfioonAmwinuilo
Suwshuuwn IneifusosnusgnunlnowssARlUIASAIIA-NEUSSTY
vunAiENRIFIgucnsSuISnnrunsaniduegwligneioaweldidu
InnwalunsiiuniBuivdou
AAnaUAINaN0s=TuMBaoulrnivounsud soufiunBILUSMSIREIND
Tan dnsNguiudnrsuiuna:us:inAdus 1a:nehinuovosiuwunmia
AISunIfu9NFU 1AL 1azIGnBIn

ogISANIU NMEAUY ANKUANBTFSUNIRINNEIAU U NBUIMAS
232 lla:uMsT 301 BusoufiunBingn o:alitiou 1a:snaus) TUTESU
wans:NUINAARGUT
NsussvadnsuUIREUIFuAoWFILTUNSONSSNUFANANAUAINEND
BoruneAoUIAAaaNVIanSTY ovliAAnaUTUaRMETUARND
AOWEATYEIU Buonvauwans:nusayannisANolankangduanu
noaans

WoN1sSyUosasn Kathy Hochul IdAIAUEURNUATANGUMINGND
Inus:usNBITUINEINBNSoU Ia:NssadilonunnBinanto:3os
AuRuluns:IUvaIB100289SN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

’ Us:IBUnanvesAWwINLn Anad &us:JuLnmsn1sn1Gvad Trump.... (Slip Op. 25-66)

1.

ATWWINUA:

FnalFnay “enidnAidasenifuniBuaiavouus:sunsusansud” MUIANNKUNY International Emergency
Economic Powers Act (IEEPA) Ings:ysnnisiBonunaninand INUVauIvaIuNInIUSTSSSUUNY

2.

InAWananveura:

sunemsisenifunBiduvesanineuinsaiiitu MUSISSSUUNY UIRST | U1Rsn 8

I IEEPA ThenunaUs:=sunsua “Aoununistiniinfunstianidu” s IulikuienoudnliauisaifiuniBuniii
nNnUs:inAnolaneg s AR 16

ulouran@vaunsudlutveumigaiau a:fiad1du “unbounded tariff authority” B a:IDAKENNSIUIIEN
o‘ﬁmvmu&isssugty (Separation of Powers)

. IborndAnYdus TuAmwINuA:

FfaddInannNIsiunf Yoshida (1974-75) :)'ﬂmsh?mo:qn|5U|\Tv'0|ﬁumt§r;"10\] “NNAIABAIIU” I1a: Taiuisn
§no:aniauIieldenuneegluTARTE
nSuJEs UM IEEPA WoISunifune:
* 25% AudunmiauIna:Ignain
* 20%-125% Nuauniu
* 11a: 10% nolan wauiwuvuiduvumuisia:-us:InA (Worldwide and Retaliatory Tariffs)
ANaIRUI “IANAINNISVINAENISAY ANSUUEN TUMNENN9:0n13U AMUIRAUNSUNIVOT IEEPA

. Waawsvaunn:

Fa AnduliFndaveunsudiuluy:
MsIfUNBUNITNETEIANEIUs:sUNSUARSN IEEPA 0N s:JUB9ASTD
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Trump Says He's Willing to Travel to China for Xi Meeting

By Skylar Woodhouse

foreign policy and economic issues.

*l would certainly,” Trump said when asked if he wanted to visit Xi on a foreign trip during an interview on Fox News's
Special Report with Bret Baier that aired Friday, adding that the relationship between China and the US was “important.”

Donald Trump and Xi Jinping

DAOL SEC

(UquITSN) — Us=s1unsunansyd unglnuasn nSud Nanodniviwsou:inunyg
IGousuIiownnunUUs:51UNBURE Juiy Tuds:IRuuloungrUs:INFia:
IASUYND

“Iiuau” nNSuUnau IJonnnudegnwunUE JuddlunisidousnuUs:ine
hSolu s:ro1IN1sInauNunitusnanis Special Report with Bret Baier N
Fox News 1003UFNS wEouIaSuINAUaUWUSs:nIwdunuansys 10uidod
“dAry”

Tuons=Asusruvalungos nsudlMianunUAIlvatReItoINv:WAAY
Inunsinuyindu InsneuntihdvalginmanisnidnenadiniswansnuinsAwr
hauNIFMLINAs:AUsaIvoInIdadUs:INAlRRNaIBoAsoTUNISyAEIASIU
NNSANNISUYINNMSANSLUTUNBUNNAUANSUDENISUIISY
nelsivonnavionso 90 Susunand ansyd IFandnsINGaUANUNTA9INIU
91N 145% IK&0 30% VrU:-NFUARNTFHOFUANENSTY avindo 10%
I9:1anINNIdaAN3IuNsIvsINUIU NSuUnaunalofunisigiou
$19m0ns:10y NMS lazansgonnsulolisnd Sn0iTruNeIledud iUl
UszinFimanduninldegiuanswavesiu

“wonivrindue:1Usu na:3uv=naneidugiisnunamtiowaniva — Banoutiv:lu
iNAVUIES” nSulnano wdeuiasusnUs:InAnaduiinonuanAryia: “Is1dou
Ssnuldluveauvavouist”
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o w v _d S 15 May 25
lduaiwuUnvduminunswaldudnnnunussuiazdvoannainlan i

ldsunousSoulossnvomsiussUInga:arnsy Uiwmuronainnssuamisiussd noanasidainiv 2 UszinrAsounu InaiawA:
nsunvnauninunsnarsgiwaidudnnaunussuiazdioaniunainlan lia:risasounininunsvadansynidugiu ideadnny
nwNsiidodvadus:saunsunlntan nSud

iduaIwWuUVAUAYSNTU 18U WaINU 9198 IlazAUAINUMS
IWUNISUNNAUAYINaNST InslnebiuuimunisininduAnsutu 990 wawu (Uaduau, LNG, 3inu), 1ndagduna:sudou,

019s5gnlsUns lla:wanNNU7INURSeg1IT10IwA NaIndau I1a:10039 INeNS-BUANUEUWUSIBIWITUSY llazrn oUaUDIAIIY
nodNIsvadlAsugNvluus:INA

annNBUIN-IUAnaRTRauUANEnST
IUnmannia:-angudssAn1inisA N1sann1gunvinNelfis:uu MEN 91udu 11,000 $19NM1S ad 14% soufivnisanaddssan iy

NG (NTBs) 10urtviuidnrunedrAnyvavnousoulio anfvanlnoniia:iesnnawsoudanalniausansy 15 U 1sos todila
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Thailand” IngAuAMNUs:=INAR 3 deoanunulnglUansy Boe:iwunisiths:auiiasnuniwanuniaudAinalunannansy
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VomNavN1SA1S:noNansdd — u DAOL

ansgd na:3unnavann1Aaninsidun1sgonsno 90 Su 14 May 25

Trump Proposed Tariffs That Would Set New Trade-Policy Paradigm
Republican candidate floated a universal tariff along with high levies on

Atunisvannay n1elu 14 w.A. 2025

Chinese imports

B Average Tariff Rate on Total US Imports of Goods

Scenario
Projection

voya ru 6 wiFomeu 2024

1992 ‘95 '98 '01 ‘04 '07 10 13 '16 19 ‘22
Sources: Bloomberg Economics, US Census Bureau, Bureau of Economic Analysis

Note: Final bar assumes 60% tariff on China and 20% tariff on rest of the world,
based on projected trade composition for 2028. Bloomberg

Tariff Warning — 9mns1ngunivg o'wgd\";uﬁd 20%
06-11-2024

iuoltiuAlndas NSud 9:NaULIFISIFIKUIUS:STUNSURBNASY Tanfnauindousuiio
Audunenananaiiu AduMsvuMBUAMASIToNER TUAUIFEoINAOSSY 1930

dUNuUdIASUFNAIKIBIRVaNENSFY (NBER) InaUNAOUIVE ﬁauav’o\uomﬁ'
ansgd TomsiMBlaasaNfiuls:utu 85% — Bu gundnnBunv 20% IIVUASEUAGU
AnSudidual3lunisrniFeidonsy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

o19iinasnnSoiwuiaus:nsnlnatas nsud na:a udvluiSoq T

anSgann@unvNauA1duIn&o 30%
(@NIAU 145%) 1IKEVAVIIU Reciprocal
Tariff n10sI50 10%

ansgd s:JUNTBURRU A 34% A
Us:nAildo 2 1u.9. 2025 10u19an 90 5u
IBENAINNTISA 10%

ansy< INIANNIBIWUIAUAUIURUS-NA
o 8 118z 9 1U.6. 2025
SUAJNSINBNIKUARUVAUTERoU

2 10.9. 2025 [3 15U Section 301, 232,
n1ganiduiwuniUa, N8 MFN
NMBInan-oguIton Sullisouluvomnnay
Tnud

* 1 JuAtiunisnodansygd

* JuanMmBuVNaumansgirdo 10%

@NIAU 125%)

* Jus=iUNBUINNANSTY I 34% N

Us:n1AIdo 4 1.9, 2025 10uroan 90 3u
la=ANNGISA 10%

e JuunanniErnouldnurnuanUs:nATS

ANIIA 4 1U.9. 2025




Time Line N1SMaUlAN1INIUS:HI ansgd - Ju DAOL SEC

14 May 25
UIMSNISNBNaKSys fruAsadu dMsRUIWL

4N.W. 2025 AruANBUINauAIunnUs:innidu 10% 10% 10%
41.A. 2025 IWUBN 10% IKaUdosTAwuNITangansgd 91uouuin 10% 20%
2 1U.9. 2025 Reciprocal Tariff 34% 54%
91U.9. 2025 Liberation Day Us:=nN"FAIWU 50% 104%
11 1U.9. 2025 Us=nAs:=Jun18mauls 90 Su nISUIU IazIfuNGIuivu 21% 125%
11 1U.8. 2025 ngUJounuiwunnua 20% 145%
*x: UmsnisNBnIuneulsiansge soua:au

4 1U.9. 2025 noUlFInYISUNMBUNNNANSTY NUKUA IIa:=91ARE0eN “ISS1nKIEN” 34%

10 1U.9. 2025 noUlA InuiwuNBUINNansgd 10U 84% Ia=91AAUnIv “nweaus” 84%

12 1U.8. 2025 Us=nAVUNEnould 90 84% 10U 125% lla=9:Iunaulinuansyd 3n 125%
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m Effective Tariff Before 2025
= February-2025
March-2025
= April-2025 "Reciprocal Tariff"

Effective tariffs

US on China China on US |US on China | China on US US on China | China on US

First Trade War Second Trade War
(2017 trade composition) | (2025 trade composition)

""Reciprocal Tariff"

Container Ship Tonnage - China to US
—2025 2024 2023

Container Ship Count - China to US
—2025 2024 2023

uno) Ajteq

suoj uomiW Alteg

Tariffs

Export Controls

Fentanyl

FX

Purchase
Agreements

Likely US
Position

Likely
Chinese
Position

Zone of
Possible
Agreement

Keen to
reduce - but
not eliminate
- tariffs

Wants US
tariffs
lowered to
levels
applied to
other
countries

"Agreement
to agree,"
possibly with
temporary
pause of
some tariffs

US China hawks
favor tightening,
Trump has
shown flexibility;
wants China to
ease critical
mineral controls

Wants US to
ease
semiconductor

controls; open to

easing controls
on critical
minerals

Agree to
continue
discussing

mutual relaxation

of controls

Source: Bloomberg Economics

Wants
China to
crack down
on fentanyl
precursor
producers

Open to
tighter
measures,
but won't
eliminate
precursor
production

Low-
hanging
fruit for
signaling
progress

US has
longstanding
but outdated
concern about
yuan
undervaluation

Stable yuan,
avoiding steep
depreciation or
gains

Scope for
surface-level
alignment on
avoiding yuan
weakness

Wants China
to buy more
US goods

Open to
buying more
US products
like energy
and
agricultural
goods

Possible
"agreement to
agree" on
increased
purchases

Bloomberg
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Date
April 2017

August

October

Investigation

Investigation

Investigation

January 2018

February

March

March

April

May

July

August

September

December

US Tariffs

Investigation

Investigation

US Tariffs

Detail

US launches national security investigation of
steel and aluminum imports under Section 232
USTR initiates investigation into Chinese trade
practices under Section 301

The US ITC recommends Trump impose
restrictions to address imports of solar panels and
washing machines

US imposes safeguard tariffs on solar panels and
washing machines

Commerce releases results of steel and aluminum
232 investigation finding that imports pose a
threat to national security

US finds that China is conducting unfair trade
practices under Section 301

US 232 tariffs on steel (25%) and aluminum
(10%) imports go into effect citing national
security.

China retaliates with tariffs on US products worth

Sl i $2.4 billion and announces a 178.6% duty on

May 2019

June
August
September

December

January 2020

January

sorghum

China ends tariffs on US sorghum as part of
negotiations

Both sides implement first round tariffs ($34
billion each) and US announces tariffs on
additional $200 billion of Chinese imports

Both sides implement second phase tariffs ($16
billion each)

US imposes 10% tariffs on $200 billion of Chinese
goods; China retaliates with tariffs on $60 billion
of US goods

Trump and Xi agree to a 90-day tariff truce at
G20 in Buenos Aires, delaying tariff hikes

US increases tariffs from 10% to 25% on $200
billion of Chinese goods

Trump announces a 10% tariff on additional $300
billion of Chinese imports

US imposes 15% tariffs on $112 billion of Chinese
imports

US cancels scheduled tariffs, announcing Phase
One trade deal

Phase One trade deal signed; China commits to
additional $200 billion of US imports

Trump imposes tariffs on $450 million of steel
and aluminum products

mCars and Steel
m "Reciprocal"
m Fentanyl Related

Average on All US Imports Excluding China

13 May 25

DAOL

———
=
w

Hike in US Average Effective
Tariff Rate (ppt)

0 5 10 15 20 25

Current Policies (125%
Reciprocal Rate on
China)

China Reciprocal Rate at
34%

Mo Reciprocal Tariff on

China

Vietnam I!

Current, 125%
Reciprocal

Impact on US GDP (%)

34% Reciprocal

No Reciprocal FI

Impact on Core PCE (%)

(3dd) seyiy e I1 dwnaj

-4 -2 0 (] 1 2




VOMNaINISANS:NINANSTY - dns18011U19NS DAOL SEC

nEiKania:oglideu uans:nudaﬁamn av
ansgd snianmMBUNRIAYISNIRU 25% dnsuindnia:oanitounndingy Inuindo 0% Inudunnue:ISUAITUNNS

MUUINSTIUBWWANUIBUNENSTH rinhun Budossioonganannssuinanvasdunnuiifiouaudansnountind n:‘sﬁr‘ve‘] US-UK
ngsnaur

_ Lo . e o o o . - . - , ’ vomnavninanov:nanuidu Standard Format
anSyd anNBUINNSNEUAIINNWIIN 27.5% Ihdo 10% dnSusnluinu 1 nauausiod U 2024 Sinnudioonsnaus Ig@\ o L o

_ o e, _ e drSuUs:iNAdUY NR:IAUDINSINNUANST
[Jansgd Us:untu 1.02 1dunu) wSoulRanswiAunusudoun(Giuniswansnausininand
g18nulsA e . : L
P, ansg udryryrruuounangnIwIiN18NISAN
-

IWideaUudinquadlulannifiun1Bunanansyd isnsudineastunv:iBonifuluounnan Nudodus:INATINNAIR9:

lRsIieliwaawshiduls:Tosunoonarnssuen la:aunnuliA1usne:=aaiasuan wiondounAvuInUSINWaARST

Tne TfionTaudonnisiounanet na-Issuiuy
drSunisannvalduoNISANKHoanST

o MEdUY . Fnlusouagluvonnau
SIANDNEWUINU 10% dnsuauddoulnny Sunsulisondn “nBivusnamouiny” - Tdnseunynliansgs nfivs:uu NHS voudinnu
InorvaesuhomasesoiwuiRuiiioannis:nElusnuduq IngludmrunIdune - IubvVeueudsuluiBesn@ndna 2% amsuusininad Thoyarsge Urytyn Supply Chain vevlan:dnusllivanag
. INUASNSSL - IubUs:=isunnrivnenonudasnnegoeulau (Online Safety Act) .\\;’ s1Anlar-9-619580UA92d FuBanait] UISIHU U
INUMSNSVoINIaoIUs:INAR:TESUANS NBInanAvaIUIIA:ULINTU INUASNS e Aunsidou TN souIwala

Sunquanuisndoonitedonnarsyd lsidunsaisn (Aos 13,000 AUlRElUIEENE)  unensguURSIALS dnsias URidsiogundosanununssiiuni

doudunnu9=unNIANNIBUNITIONUOAINENSTY FIUOU 1.4 WUANUANSAOY giodnstFvIAuDaNINNISIvsIKSelEUNEuuITINE0AUNSUU ¥
USSU']ﬂ'lﬂVO\]Qﬂa']HﬂSSUSﬂUUGﬂnUQ:ﬂVU

naurulaUs:Tosd Tain ngusudougnuaus
nauaAuY na-ngulsdlwwn

vy InegugusnivaiFonriniukdnia:snunnNUEUWUS uldwaawsn
o UMSMSNIUTENG

drAnymolsavunia:zus:ine

2

AydouUs:INARNaIR9:souUToAUAUAINUTUAINWIFASUINY InuLddnnisulouny
msAnATUIdusssuNUs:INARENW lla:9-0nUsSoulounniulugnunsainu
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FTSE Global Equity Index Series (June 2025 Quarterly Review) DAOL SEC

FTSE dszadviniuiainduiandadiia ... (savid W21 13isl
iAayvivsiuaily IPO) Ianuazlads1anila 20 §5.4.68 wia vinnas

rebalance

#Micro Cap :
Wiz : MEDEZE , NKT, OKJ , TMAN
Wuaan : 1l

uyneie : §2flv Large Cap, Mid Cap , Small Cap saudl ‘Lifiviulne 1
“iaaan

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




FTSE SET Index Series Us:=n1ARUIVI99n{unIsAUoruABUS DAOL SEC
' 6 7.8.68

FTSE SET Index Series iszmavuiznaanlunisarwiadudiv 1ds1a1tle 20 §.0.68 wiavin rebalance

#FTSE SET Large-Cap Index
o Yuian : lud

* Yuaan : lid

#FTSE SET Mid-Cap Index
* uLdn : AURA
* Yuaan : EPG, FORTH, LHFG, MAJOR, RBF, RS, SCCC, THG

#FTSE SET Small-Cap Index
« viuwain : EPG, FORTH, LHFG, MAJOR, PT, RBF, RJH, THG, TPIPL,WHART

* Yuaan : ALLY, AQUA, AS, BAREIT, BR, BEC, BWG, CGD, DCON, J, KEX, KSL, MFEC, MGA, NRF, PRINC,
Q-CON, RSXYZ, SMPC, SAV, SGC, SCM, SYNTEC, TGE, TOG, TSE, TK, TRC, TTCL, TKC

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

10-Jun-25
50%
S 40%
2
e
0, .
- 30% WinRate  41.63%
®
= 20%
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-40%
& ] & & & & & & q & & & & & & N S N P P P < & &
=S = c 5 =S = c 5 =S = c 5 =S = c 5
> & 2 8§ &£ § 2 % 2 5 2 § 3 § 2 § % § 32 § 5 § 2 ¢
@ b 8 » ® 5 © 8 8 » ® 5 ® 8 153 » » 5 © 8 8 ® ® 5
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Portfolio Performance

DAOLSEC

10/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
ADVANC ICT 10% 297.00 311 92,397 288.00 89,597.57 (2,799.92)| -3.03%
PTT ENERG 10% 30.00 2,977 89,314 30.00 89,314.20 - 0.00%
SCB BANK 10% 117.50 760 89,314 | 120.50 91,594.56 2,280.36 2.55%
BGRIM ENERG 10% 10.80 8,252 89,126 10.70 88,300.63 (825.24)| -0.93%
SET 1139.16
Total 40% 360,152 358,807 (1,345)
CASH 60% 533,847
Total Portfolio 892,654 -10.73%




nagnsainulng DAOL DAOLSEC

CHTIED

" st GuUs:AouAdIAINGT low VoudUn K
fioun 1127 nusltivguidu sideway founosn
319:nan 1127 ndo9:iun:q 1145 a: 1175 9A 9:oglufuUsUNAS PTT, PTTEP, ADVANC

ws=9:10uNsIdonn1veInaIn Sunoswiou

oAV ... nagnsadnu uguidu

wait & see lififianusniinuIfuninlssoudu

(FunaJuan) naziNuAUINIduwadonisnvoul

WosSHFU DAOL
= fufuwesniul I1sU PTT 0o a:ztin PTTEP, HANA* unluwosn

= wosnUs:naunoy PTTEP(10%), HANA*(10%), BGRIM(10%), SCB(10%) ADVANC(10%)

" iSuvinAnalunisIteRuduwalonisnvat KUNTNAS
eRuduwady na:-91euduwauinnan 1 ASe doulnny



Investment portfolio by AI (Aood's intelligence)
1ne DAOL Strategy Research

10-Jun-25

Stock

Real Business and
Industry

Net Profit
Forecast
2025

Net Profit
Forecast
2026

Net Profit
Growth
(%)

CAGR
25-26
(%)

CORREL

Dividend
Yield (%)

Target
Price

Scoring

(Closing price)

BGRIM

Holding company for
electricity and steam
generation and related
businesses. (Sector:
ENERG)

1,936.0

2,297.0

18.65%

21.5%

1.00

4.02%

13.90

0.59

HANA

Electronics Manufacturing
Service (EMS) producer.
(Sector: ETRON)

1,153.5

1,440.5

24.88%

24.9%

0.87

4.05%

18.50

0.59

IMT

Provides debt tracking,
NPL management, and
insurance services.
(Sector: FIN)

1,707.0

1,905.0

11.60%

8.6%

0.96

7.06%

12.15

0.54

AMATA

Development and
management of industrial
estates in Thailand and
abroad. (Sector: PROP)

2,698.0

2,710.0

0.44%

4.5%

0.97

5.67%

22.90

0.52

BH

Operates the Bumrungrad
International private
hospital in Bangkok.
(Sector: HELTH)

7,468.0

7,726.5

3.46%

-0.3%

0.48

3.64%

214.00

0.35

= 1SN13oNnTK
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DAOLSEC
TECHNICAL VIEW

11 June 2025 # 104

SET : 1n2vMwuwauniruanuniuizavan

S50M25

Nuolliu : Sideway saldonn

: Trading 733-743

nSo u 743 IniUn Long

NuoSu - aniu: Long : Un nannan 733
14f00_14f_:30 P amu: Short : fio Winnan 733

A

uoMU . 1IuoSuU

5.40-5.70 14.60-15.00 733,728, 723

g

s

Y | — x..:\ = .
5 N Cut Loss

743,748, 753

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




$i CASH BALANCE

11 June 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
Audrulngldvoyadsun 6-100.¢. 68

yarssovs  1-Week Tumover

(au) (%)

INMU7iN1SAUINI Cash Balance

1.P/E>40IM

2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH
3.1 Week-Tumover > 40%

DAOLSEC

ha“nnéwdﬁQQTuGryﬁ Cash Balance s:no3almr
(Trading Alerts)

11 0.9.68-1 N.A. 68

*24CS /*24CS-W1 /* 24CS-W2

*DV8/ *DV8-W2 11 0.9.68-1N.A.68

]
- i 2

nannSwenfm Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
+ AUAUONDIRLBOVIE
*$:AU 2 - Ifdofounisonuiiuan 100% riouBa (Tryd Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)

+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undins1: nauuuammvulmuusunhannswu ale (Us:zinAlng) 911a (Urasu) Ddnnus: aamwau'nauaua iwenwsundins1:Hirdiduveyaus:naunisanaulavetn
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrguaunsazswﬂnvansav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
1A UKIBU) 9= Iusuunuaumanowmaumulm AiRAvULINNIsTEUN3IAs1:KadutnINAStIa:NwSau la:velRlinainulinawiWersnunegsaunaunaunsanauloainu
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DAOLSEC

DAOL Daily Summary (11 June 25)

Cle

un31AS1:KUJ298WUFUdU

News Comment Nt i»”i’o

|

|
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| (+) STECON (Go/1U1 10.00 u1n) avunudanyny1vunoasnlinsiniswanua:onavod TOP YaAn 7.4 Wuaiu i
| |
| |
| |
| |

N 1I8UIU 0.9, 2025

-

ComMPany Update .

|
o < — - — !
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DAOLSEC

Fund Flow

IUARUUNAINUAIIBIA

nanmanrulnluiuioidy ...
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

3000 -
2500 -
2000
1500
1000
500

0
(500)
(1000)
(1500)
(2000)
(2500)

1,923
2,304

Daily Net Flow ; Mil.USD

$.1,913
9,133
S
%
=
S
S
S
=

2 VA AN R W v
@’b* @'b* @’b\\ @'b @’b* @'b* ,\OQ \)(\ ’\\)Q \OQ \OQ ,\0(\ ,\\)Q ,\\\Q
4 m / %« ' w%/ wq/ ’bol 6»

@ & F & ¥ I & v
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg \ /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 11-Jun-25
e i e

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 09-Jun-25 282 i 282 i -10 2,999 -10,538 -7,487 -20,026
Indonesia 10-Jun-25 63 : 63 i -225 -1,121 -2,951 -1,227 1,013
Japan 30-May-25 i 2,333 : 12,429 38,907 1,561 -36,937 -70,112
Malaysia 10-Jun-25 -19 : =27 i -119 -299 -2,541 -3,467 -3,712
Philippines 10-Jun-25 -9 i -13 : -3 -317 -526 -460 296
South Korea 10-Jun-25 466 i 1,300 i 3,104 -2,964 -8,273 -20,066 -34,697
Sri Lanka 09-Jun-25 -0 : -0 : -1 2 -34 -39 -23
Taiwan 10-Jun-25 1,490 i 1,494 i -229 7,168 -11,121 -32,126 -27,509
Thailand 10-Jun-25 44 : 38 : -35 -956 -2,128 -3,683 1,506
Vietnam 10-Jun-25 12 :\ -1 ': -82 -575 -1,579 -3,238 -1,530

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate monthly 11-Jun-25
4000 Foreign Net Local Institutional Foreign Net
’ 1433 Foreign -net
2,000 342 ¢ Year Position - Net position Position
0 _ B (SET50 Futures)
[ Ll | 2—03 (Equity) (Equity) (Bond)
-2,000 867 .
1,510 8% 1304 2021 48,577 77,336 211,222 27,284
-4,000 2133
2022 202,695 -152,754 214,094 78,351
-6,000
-8.000 2023 -192,490 91,301 39,367 -196,826
-10,000 2024 -147,940 50,374 -33,725 16,661
-12,000 _11,093
5 o o ‘o O o H o O
VY &G & Sep '24 29,178 1,717 4,661 -98,738
2 Q2 ’b > > > > O
«'@ q;@ N Q@ WSS oS
A v R Oct'24 -28,166 34,019 -34,241 24,325
Foeign Net Position in Thai Bond (Million THB) Nov '24 13,736 3.758 29,239 54,830
6,000 4,773 Dec '24 -10,468 8,744 13,439 -136
4,000 3,065
=0 8
0 _ Jan '25 -11,334 -1,178 -14,427 -59,419
-2.000 . . -166 .
, -1.447 Feb '25 -6,667 -6,574 8,371 71,456
-4,000 ’ -3.060 -2, 13?2 828
6000 ’ Mar'25 -21,866 2,596 25,088 41,708
-8,000 166 Apr'25 -14,724 -4,866 62,003 4,620
-10,000
May '25 -16,148 4,921 -20,058 -23,971
~12,000 11,401
-14,000 e Jun '25 -1,148 -4,106 -19,454 12,132
@Qﬁ R S @Qﬁ OO S IS
AN SRS AR 2025 -39,867 -5,156 19,032 53,745

Bloomberg



Net Buy/Sell Unadnumnaus:ine

Bloomberg

AunyaAnsiionsavvovinasnumitaUs:INAINY/an UINNEA

10-Jun-25  : (IUSsuingudunau) sousoulng DAOL Strategy

‘-----------\

AURD % nstioguvu I{ AUND % Msfioanay :

. yaAlduadnu * : . yaAuadnu * :

e Wu/an Guun) 0 an iWu/an Guun) I
ADVANC 0.02% 172 I GULF -0.04% -262 I
KTB 0.04% 124 I BH -0.16% -177 ||
KBANK 0.03% 111 I PTTEP -0.02% -79 I
CPALL 0.02% 85 I CPN -0.02% -41 I
SCC 0.02% 39 : SCB -0.01% -40 I
BDMS 0.01% 34 I BTS -0.05% -36 :
CRC 0.02% 23 I CPAXT -0.01% -20 I
BEM 0.02% 15 I KGEN 1.44% 20|
BSRC 0.09% 15 I TibLor -0.04% 19 1
MFC 0.39% 14 : TTB -0.01% —19'I

m

KUNGIMA : YaAITuUadNURITL/an AMusrueNduaruiuRiVasunlay Tneldstnlnanan iiellsouifiou (UkyaAhanadesi)

source : Bloomberg, SETSMART , SET

DAOLSEC




Net Buy/Sell Unainumaus:in DAOL SEC

WEEK MONTHtoDATE

W e 1 - - 1 — P | v 1 - - 1 — -
nungan'lmsnenseovaaunamumads:lnﬂlwu/aﬂ U’lﬂni'!ﬂ rjunu_ammsnaﬂsaave\lunamumads:mmwu/an U’lﬂnE!ﬂ
10-Jun-25  : (USsuiisunuaumrinou) sousaulne DAOL Strategy 10-Jun-25  : (US8UINgunuduganievauiRounou) sousoulne DAOL Strategy
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 10-Jun-25 l
s I = I yaAliuadnu * I uan"nﬁuaanu*l
|Wu/am .gaml\lua\m_u I |Wu/aﬂ .gaml\lua\ln‘u I I\T\iU/’c’lﬂ _.v ) 1 I |\T\iu/am _.u i ' I
Wu/an Guuin) I Wu/an @Guuan) I IW/am (@uunn) I |wu/aﬂ(a'1umn)l
PTT 0.03% 054 | KBANK 018% 664 | KTB 0.20% 621 : ADVANC -0.22% -1,888 I
KTB 0.06% 186 i GULF _0.09% 569 | WHA 0.34% 157 i DELTA -0.15% -1,867 I
0, — 0, -
BDMS 0.03% 102 I BH 019% 210 | MINT 0.09% 126 i CPALL 0.27% 1,148 Il
0, — 0, -
CPALL 0.02% 85 I SCB 0.05% oor ] T DLOR 0.26% 122 I GULF 0.16% 1,048 |
) - 0, -
CRC 0.07% 80 I AOT -0.04% g2 | VG 0.21% 87 | BH 0.73% 808
SCC 0.03% 58 | &S 0.129% g7 | BBIK 1.99% 82 I BEM -1.00% 773 ||
. 0 =-VU. (o] -
VGl 0.12% 50 I CPN 0.04% 83 | BANPU 0.12% 54 I CRC -0.64% -729 |
. 0 -VU. (o] -
A79 4 -0.189 -72
BEM 0.04% 31 | PTTEP -0.02% -79 | aLosaL 0-17% 5 I SCB 0-18% 3 |
0, - o) -
ERW 0.08% 0 | T 0.02% o, 1 DF 0.05% | OFN 0.31% 641 ||
MF 1.139 42 PTT -0.069 -507
MFC 0.79% 29 | msco -0.04% -31 : ¢ 3% | o :
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUNEIMA : YaAITUaINUAINL/an AUsrLNIUsURURIUAsUNlaY InelsstnUnanan Iwaideuirsu (Ulsyannanadesda)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
O



AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dicend . Dividend Stocks
Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

SCB
KBANK
SCCC
BBL
PTTEP
TISCO
EGCO
AEONTS
KKP
TCAP
PTT
TOP
RATCH
TVO
MEGA
KLINIQ

119.00
164.50
151.50
142.00
101.50
98.00
109.00
103.50
46.25
49.00
31.25
27.25
27.50
22.90
29.50
28.00

Last price Last DPS
Bt/sh

8.44
2.50
7.00
6.50
5.13
5.75
3.25
2.95
2.75
2.05
1.30
0.70
0.80
0.93
0.80
0.75

Est DPS
Bt/sh

10.541
10.53)
10.291
8A5:
8.26
7671
6.50|
5671
3771
3.37]
1961
137:
1.631
1611
1.61]
1.581

25(f) div yield

%
8.86
6.40
6.79
5.95
7.90
7.82
5.96
5.47
8.15
6.88
6.26
6.86
5.93
7.03
5.46
5.64

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

1,481.35
2,945.21
10.17
1,129.07
1,827.93
458.60
76.03
23.46
348.86
85.71
1,040.95
496.32
57.99
12.38
38.43
20.19

Stock

SAPPE
CPN
KTB
NETBAY
TASCO
MASTER
cowm7
STA
AP
PIN
KCG
STGT
NYT
BAM
ILINK
ROJNA

33.75
51.00
22.40
20.40
15.70
18.50
21.10
14.00
6.85
5.85
8.55
7.20
3.04
5.95
5.20
5.05

Last price Last DPS
Bt/sh

2.25
2.10
1.55
1.18
0.90
0.80
0.86
1.00
0.60
0.76
0.41
0.50
0.42
0.35
0.42
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

242:
213
150 |
1.06 I
1.02
0.90 |
0.89 1
0871
059:
0.55 1
0.46 1
0.43
0.40 |
0.36 I
0321

25(f) div yield

%
7171
418
6.69]
5.171
6.501
484
4231
6.20 |
8.61)
9.40 |
5.38
5.07!
13.16 |
5.8 1

6.151
1

0.24 tom s o o s ol G5t

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

38.6
377.2
1,766.0

18.0
67.3
35.5
163.3
74.94
172.66
43.81
6.91
31.07
20.15
109.91

6.77

29.24

High Dividend : Property Fund & REIT

Stock

AIMCG
TTLPF
SRIPANWA
MJLF
POPF
TIF1
BWORK
SPRIME
KTBSTMR
WHAIR
CTARAF
3BBIF
GVREIT
HPF
ALLY
LHHOTEL

1.95
12.10
5.15
3.98
5.80
6.75
4.64
3.90
5.70
4.62
4.56
6.00
6.90
4.66

4.70
12.10

0.05
0.50
0.22
0.20
0.17
0.13
0.17
0.10
0.18
0.06
0.13
0.16
0.21
0.13

0.13
0.39

Last price Last DPS Est. DPS

0.00
2.13
0.50
0.56
0.00
0.55
0.23
0.52
0.00
0.63
0.53
0.69
0.78
0.53

0.00
1.22

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.76
0.27
0.64
0.40

12-May-25

Type

#N/A
Leasehold
Freehold
Leasehold

2.02 Free&Leaseho

0.11
1.74
0.34
0.65
4.88
0.81
64.88
2.51

Freehold
#N/A
Leasehold
#N/A

#N/A
Leasehold
#N/A
Leasehold

0.17 Free&Leaseho

0.51

#N/A

12.72 Free&Leaseho

(update dUnHa:HTASY)

w

/~ b
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya fu s.n.2021 Fuduwandnalut 2023 Ao 5.6 iduau. (MuVOaINJUNS:IAINUER)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiogy 3.1% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx

Strategy Research



WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
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-1.000
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-2.000
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-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
9-Jun JN GDP Annualized SA QoQ 1QF -0.7% -0.7%
CH CPlYoY May -0.2% -0.1%
6-Sep CH Exports YoY May 6.1% 8.1%
CH Exports YoY CNY May -- 9.3%
9-Jun CH New Yuan Loans CNY YTD May 9885.54b 10060.0b
TH Consumer Confidence May -- 55.4
11-Jun us CPl MoM May 0.2% 0.2%
us CPI Ex Food and Energy MoM May 0.3% 0.2%
us CPlYoY May 2.5% 2.3%
us CPI Ex Food and Energy YoY May 2.9% 2.8%
12-Jun us PPI Final Demand MoM May 0.24% -0.50%
us PPl Ex Food and Energy MoM May 0.3% -0.4%
us PP Final Demand Y oY May -- 2.4%
us PPl Ex Food and Energy YoY May -- 3.10%
us Initial Jobless Claims Jun-25 -- 247k
13-Jun uUs U. of Mich. Sentiment Jun P 53.0 52.2
16-Jun CH New Home Prices MoM May -- -0.1%
CH Retail Sales YoY May 4.8% 5.1%
us Empire Manufacturing Jun -- 9.2
17-Jun us Retail Sales Advance MoM May -- 0.1%
us Manufacturing (SIC) Production May -- -0.4%
JN BOJ Target Rate Jun-25 -- 0.5%
18-Jun JN Exports YoY May -- 2.0%
EC CPlYoY May F -- 1.9%
EC CPl MoM May F -- 0.00%
us Housing Starts MoM May -- 1.60%
us Initial Jobless Claims Jun-25 -- --
19-Jun us FOMC Rate Decision Jun-25 4.23% 4.25%
20-Jun CH 1-Year Loan Prime Rate Jun-25 3.00% 3.00%

DAOLSEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)

8.7

2014 2016 2018 2020 2022 2024 2026E



EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T

2015 2017 2019 2021 2023 2025(f)

EPS (VND) e GrOWEH

700
600
500
400
300
200
100

150

100

50

300
250
200
150
100

50

Philippine,
38%
gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

2014 2016 2018 2020 2022 2024

EPS (CNY) e GrOwth

EPS (THB)

2023  2025(f)

e GTOWEN
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index

FunlnAnoun

Dubai

U lla: agus1n1au

------- HDPE (flim) (SE)

—l

------- ETHYLEN (SE)
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Soybean Meal
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S1A1 Cotton
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S1ANIURU

COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 10-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
10-Jun-25 1,691.00 0.0% 1,691.00 0.0% 1,777.02 1.4% 1,503.00 0.2% 412 0.0% 6.35 0.8% 28.50 0.0%
9-Jun-25 1,691.00 3.6% 1,691.00 3.6% 1,751.79 -0.5% 1,500.00 0.0% 4.12 0.0% 6.30 -2.3% 28.50 -3.4%
6-Jun-25 1,633.00 0.4% 1,633.00 0.4% 1,761.22 0.4% 1,500.00 0.0% 412 1.0% 6.45 1.6% 29.50 8.3%
5-Jun-25 1,626.00 9.2% 1,626.00 9.2% 1,753.80 -4.2% 1,500.00 0.4% 4.08 -1.0% 6.35 0.0% 27.25 0.9%
4-Jun-25 1,489.00 5.0% 1,489.00 5.0% 1,831.54 -1.3% 1,494.00 0.5% 4.12 -1.4% 6.35 -1.6% 27.00 2.9%
30-May-25 1,418.00 4.8% 1,418.00 4.8% 1,855.97 0.6% 1,487.00 0.0% 4.18 -0.9% 6.45 0.0% 26.25 -0.9%
29-May-25 1,353.00 3.8% 1,353.00 3.8% 1,844.54 -0.1% 1,487.00 0.0% 4.22 1.0% 6.45 3.2% 26.50 1.0%
28-May-25 1,303.00 0.5% 1,303.00 0.5% 1,846.11 -0.1% 1,487.00 0.0% 4.18 -0.5% 6.25 -1.6% 26.25 -2.8%
27-May-25 1,296.00 -3.3% 1,296.00 -3.3% 1,848.20 0.4% 1,487.00 0.5% 4.20 0.5% 6.35 -0.8% 27.00 -0.9%
26-May-25 1,340.00 0.0% 1,340.00 0.0% 1,840.08 0.2% 1,479.00 0.0% 4.18 0.0% 6.40 0.0% 27.25 -1.8%
23-May-25 1,340.00 1,340.00 1,836.90 1,479.00 4.18 6.40 27.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)

1,700 1,950.00 1,520.00
1,600 1,900.00 1,510.00
1' 00 1,850.00 — 1,500.00
= 1,800.00 \ 1,490.00
1,400 1,750.00 1,480.00
1,300 1,700.00 1,470.00
500 1,238.88 1,460.00
1100 1.550.00 1,450.00

< < < < < © < < < < o N800 8R8R

I S S S N N R N DN O I T B Y. - BN B, BT - B, T

2 2 2 ) ) > > D> ) ) Ny N XN XN N ¢ ¢ N O T © ® ®©® ® ®@ © ® ®© ® 5 53 5 53 5 5 3 53 5 3

R S P G Y R R SR & NI U N R I e e =S>>>>>>>>223223232 322322

la¥ oYt [ oyt " ,{}) "1‘? f{’\ ’19 %\; v ‘b,\,Q rhérn.hubl\'obo'wér'cHqum@'\ooma

AN AN N AN N NN

Bloomberg




DAOLSEC

Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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4-U.n.-17

Bloomberg

Fed & ECB : Assets Purchase (QE Program)

6,624,863

4,019,

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-u.A.-21

—FED Reserve Balance Wednesday Close
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. (Trillion USD) Growth

140 25% 12 124 130 30-Dec-16 66,383,155
oeeen 5 b 2 29-Dec-17 81,434,892 23%
100 2% 87 [10%) |1e% ~ 31-Dec-18 69,647,068 -14%
2 80 70 : L s TP 31-Dec-19 86,990,167 25%
£ \ U/ > 31-Dec-20 103,229,711 19%
364 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P e 29-Dec-23 111,605,590 14%
b o84 vect bttt T NE M A 31-Dec-24 123,612,445 11%
— — Growth 6-Jun-25 129,930,175 5%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 07-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,516.79 14.01 E 13.89 E 12.87 4.38 7.14 06-Jun-25 109.2 s
PSE - PHILIPPINE SE IDX PH 6,376.79 11.11 . 10.25 } 9.52 3.21 9.00 05-Jun-25 622.6 qaliud
Straits Times Index STI SI 3,934.29 12.47 = 12.51 . 11.91 5.07 8.02 06-Jun-25 312.4 g1y
KOSP! INDEX SK 2,812.05 12.89 E 10.04 = 8.69 2.04 7.76 05-Jun-25 280.3 nwile
 TAWANTAEXINDEX ~ TA 2166066 1753 = 1612 = 570  06-Jun-25  1,343.8 i
STOOKEXCHOF THAINDEX TH 71,3643 fase + fadi T720oedn2s 806 i (SET)
THAISETSONDEX TH | 73762 1a87 i 1353 D 673 06un25 546 1 (SET50)
' SENSEX N 8218899 2419 = 2234 . 443 06-un-25 37184 s
JAKARTA COMPOSITE INDEX ID 7,113.43 16.72 = 11.87 E 5.98 05-Jun-25 599.3 sulaiidu
HO CHI MINH STOCK INDEX VN 1,329.89 13.53 & 11.15 = 7.39 06-Jun-25 119.3 Soaww
SHANGHAI SE A SHARE INDX CH 3,548.16 15.23 . 13.04 : 6.57 06-Jun-25 272.0 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 3,385.36 15.23 E 13.04 . 6.57 06-Jun-25 259.5 34 (Composite)
HANG SENG INDEX HK 23,792.54 1143 = 10.73 E 8.75 06-Jun-25 2,220.8 dains
DOW JONES INDUS. AVG usS 42,762.87 22.69 ; 21.35 = 4.41 07-Jun-25 2,011.5 awizs (Dow Jones)
S&P 500 INDEX us 6,000.36 25.50 = 2317 ; 3.92 07-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,529.95 41.56 E 30.00 = 2.41 07-Jun-25 657.0 sy (Nasdaq)
CAC 40 INDEX FR 7,804.87 16.27 = 15.38 E 6.15 06-Jun-25 507.3 s
DAX INDEX GE 24,304.46 20.81 & 17.00 = 4.81 07-Jun-25 1,428.0 asiin
NIKKEI 225 JN 37,741.61 17.44 & 18.28 * 573  06-Jun-25 1,949.4 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,196.84 15.49 = 15.59 . 6.46 06-Jun-25 141.2 150 (300 u54n)
Euro Stoxx 50 Pr EC 5,430.17 16.24 = 15.67 = 6.16  06-Jun-25 346.6 51/ (50 14u)
STXE 600 (EUR) Pr EC 553.64 15.79 = 15.39 E . . 6.33 06-Jun-25 36.0 ylsy (600 w3sn)
MSClI WORLD MULT 3,914.72 22.52 1 20.54 *= 18.22 1.75 4.44 07-Jun-25 191.3  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 0.9% 4.6% 2.3%| 14.8% 23%| 14.7% 0.5% 6.8% -0.7%| 19.8% 1.0%| 77.0%
1 month 5.0% 9.9% 41%| 11.5% 4.6%| 13.2% 5.3%| 15.5% -4.3%| 15.9% 8.2%| 19.6%
3 month 3.9%| 221% 6.9%| 223% 6.5%| 246% 2.0%| 31.0% -3.3%| 222% 4.2%| 38.4%
6 month 2.5%| 17.5% 8.6%| 18.1% 8.4%| 20.0% -1.6%| 24.5% -19.0%| 79.0% -1.7%| 31.2%
9 month 10.4%| 15.2% 11.5%| 16.7% 13.4%| 18.5% 9.0%| 21.0% -16.0%| 1717.0% 18.3%| 27.1%
12 month 13.3%| 14.7% 14.0%| 16.2% 15.5%| 17.8% 12.4%| 19.7% -11.2%| 15.8% 13.1%| 26.0%
Month to date 0.9%| 46% 2.3%| 14.8% 2.3%| 14.7% 0.5%| 6.8% -0.7%| 19.8% 1.0%| 77.0%
Quarter to date 7.6%| 23.8% 8.0%| 24.6% 8.5%| 27.3% 6.1%| 34.7% 0.0%| 23.7% 11.7%|  47.4%
Year to date 6.2%| 18.3% 11.2%| 19.1% 10.5%| 21.1% 1.6%| 25.7% -16.1%| 179.8% 0.2%| 326%
27U 17.5%| 124% 12.3%| 745% 12.9%| 716.1% 19.6%| 76.0% -10.4%| 13.7% 21.7%| 21.4%
3U 12.8%| 14.0% 6.5%| 15.3% 6.8%| 16.9% 14.8%| 17.8% -8.4%| 128% 18.0%| 232%
4U 7.2%| 14.2% -1.3%| 15.9% -1.4%| 17.4% 10.5%| 17.9% -5.2%| 124% 9.5%| 23.7%
5U 12.3% 14.1% 5.9%| 158% 5.8%| 17.2% 14.9%| 717.8% -1.5%| 135% 15.3%| 234%
10U 9.5%| 14.7% 4.4%| 16.2% 4.8%| 16.7% 13.0%| 78.5% 0.4%| 74.9% 15.4%| 22.3%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 8-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




SET Index Target for 2025 SET TARGET SET INDEX
12-Mar-25 Worst Base Best 1164
-0.75SD --0.5 SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.05
Year 2022 1,001,815 84.0 13.85
Year 2023 75.8 15.35
Year 2024
Base 73.0 15.9
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,103,409 88.5
Base 1,085,353 87.1 1398 13.4
Worst 76.1
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,111,436 89.2 1490 13.1

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK
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10,840

11,400

11,920
12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 08-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
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-1SD=14.7 N
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Thai Stock Market (Earning Yield Gap)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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