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Calendar (Week

CALENDAR

Date impact Country Event Period Surv(M) Prior
20-Apr * CH 1-Year Loan Prime Rate 46132 3.00% 3.00%
21-Apr * us Retail Sales Advance MoM Mar 1.40% 0.60%
21-Apr * us Pending Home Sales MoM Mar 0.63% 1.80%
22-Apr JIN Exports YoY Mar 0.1141 4.20%
22-Apr EC Consumer Confidence Apr P - -1630.00%
23-Apr * us Initial Jobless Claims 46130 209.50k 207k
23-Apr us S&P Global US Manufacturing PMI Apr P 52.7 52.3
24-Apr us U. of Mich. Sentiment Apr F 48.6 47.6
25-Apr * TH Car Sales Mar -- 48,242.0
26-Apr * TH Customs Exports YoY Mar 9.81% 9.90%
27-Apr CH Industrial Profits YoY Mar - -
28-Apr * JN BOJ Target Rate 46140 -- 0.75%
29-Apr TH Mfg Production Index ISIC NSA YoY Mar -- -0.04%
29-Apr * TH BoT Benchmark Interest Rate 46141 - 1.00%
29-Apr EC Consumer Confidence Apr F - -
29-Apr us Advance Goods Trade Balance Mar - -$98.5b
29-Apr US Housing Starts MoM Mar -- 7.20%
29-Apr us Building Permits MoM Mar P - -4.70%
30-Apr * us FOMC Rate Decision (Upper Bound) 46141 3.74% 3.75%
30-Apr * us FOMC Rate Decision (Low er Bound) 46141 3.49% 3.50%
30-Apr * CH Manufacturing PMI Apr - 50.4
30-Apr * CH Non-manufacturing PMI Apr - 50.1
30-Apr * CH RatingDog China PMI Mfg Apr - 50.8
30-Apr * T™H BoP Current Account Balance Mar - $2116m
30-Apr T™H BoP Overall Balance Mar -- $373m
30-Apr * EC GDP SA QoQ 1QA -- 0.20%
30-Apr * EC CPl Estimate YoY Apr P -- 2.50%
30-Apr EC GDP SA YoY 1QA -- 1.20%
30-Apr * EC CPlYoY Apr P -- 2.60%
30-Apr * EC CPI MoM Apr P -- 0.013
30-Apr * EC CPI Core YoY Apr P -- 2.30%
30-Apr * EC ECB Main Refinancing Rate 46142 - 2.15%
30-Apr * us PCE Price Index MoM Mar 0.70% 0.40%
30-Apr * us PCE Price Index YoY Mar - 0.028
30-Apr * us Core PCE Price Index MoM Mar 0.27% 0.40%
30-Apr * us Core PCE Price Index YoY Mar 3.17% 3.00%
30-Apr * us Initial Jobless Claims 46137 -- --
30-Apr * us GDP Annualized QoQ 1QA 2.20% 0.50%
1-May us S&P Global US Manufacturing PMI Apr F - -
1-May * us ISM Manufacturing Apr - 52.7
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AIANISINANIAANATUING: LWALU SET Index

dsuanIun1saluasualiy SET Index (SET)

- AYURANANTSUSUAIAIAUVIS I LU 9N UL
NUIYRWIZAIVBINAIAKAZUIIVIEAUYUIA gy

- [ﬂaaaa*u] ﬁﬁ’lﬂﬂ‘lﬂﬂEJEJ’]’\')LN’U(UFYJ']SJNUN'JULL&“
LLSQ‘U'\EJWSL‘UEN Iﬂwﬂmmanaewammsmsumw
ﬁ‘Wiﬁ‘ﬂ UaYdNIuY

[i‘]a%’am;}] ANAN1siland Rebound YU99A%il
wndusedatnanilsualsznaunislasung 1
NAULINN

YayaauUaUL:

o Guil SET Unilszu 1456.10 9 (-5.25 90 W30
-0.36%)
gammséamasm 48,768.41 a1UUW

* nseusvidUaitUszEulST 1440-1480 o0




AMWESTaunaafiLia3einy SET-DELTA-BANK

d15ednn:

- ms{EAl SET-DELTA-BANK
¥28AANSOVAIIEUKIUIN
Aunduiianswaay (DELTA
1ta=NdUsuIAISWIULE)

- finuvednanduadagiu
an12:wngau donnaavnunAn
vounslnan

- a:noulAikusriuvuranalvua:
svuraiandaulnniiunaindeny
IWBYUSUNAAUNIWSIU

SET-DELTA-BANK
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AtlU SET-DELTA-BANK
Uniis:Au 683.22 IR
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AATITRAANTENUSIBRANNSNWE (SET Impact)

* [Uadyuan] NguFREISHATNAINUUINUTENN - ks

2094311 823030

v A B v SR S
WU ARATELARTUENIZAAIARUNIY 5o H
o ) 1 a /=% ' %%Eé:‘ ‘gggi

* [Uadwau] viungudiannsaling, vinenAenuy TR R R
v d [ A v v 1w oA 1 (Y] 12501 58 ﬁ?g;% 1?5&
wazAUan Wunguitadeusenadusianiiegmiin B8 LB o

956

* MsInATITWAsAYINRSIRsEINFuUNAAURan | = A R B
vo X , o ' o
waglRemsiimlamalunguinngenana e

Change |%Chg  [Volume  [Value

90338
22700

-0.8475
0.0328

Viunyuauiigegn: viunnavligeda:
ADVANC (+0.9600 Impact), DELTA (-2.9700 Impact),

-0.0070
0.0250
-0.0700
-0.0700
-0.0580
0.0520
-0.0070
0.0004
-0.0500
0.2000
-0,0600
0.0608
+0.0400
0.0500
-0-0400
-0.0500
-0:0200

PTTEP (+0.6400 Impact) AOT (-0.8475 Impact),
TRUE (-0.8220 Impact)
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As:zuawunuavyifl (Fund Flow) uazdasinanwasu

- Unavnuc s agolaniuzu1eans - wuusoi‘;aa‘rné.mnﬁnaoquciwmﬁ - indoulkolunsauuau 01a10saQAIW
agwdoliiov donanadudo SET aznouMsiAdaugIvUNUIaU galuINanIuNISAIa=Iusanna
Index nswglaaany uassu1nISNavKan

- 990U193n5 1,283.56 auuIn - 8aq§aqn§ 599 awuuan / Yield 51U - Uai 32.44 uan/a@aan$

dan 1.62% (-0.01%) (nsaumanisai: 32.30 - 32.60)

[ Bonds  Portfolio

Country Date ily NTD | 7 } 12M YoY Lvl
v Asia (11)

China 31DEC2025 +31,524.0 +24,291.8 +120,517.0 +120,517.0

India 23APR2026

Indonesia 24APR2026 +2,095.9
Japan 17APR2026 +15,008.2 +58,303.1 +58,303.1 +46,611.0 +105,108.9 +146,502.2

Malaysia 23APR2026 +17.7 +127.0 +127.0 +417.8

Philippines 24APR2026 +74.8
S. Korea 24APR2026 +2,128.5 +2,128.5

Sri Lanka 24APR2026

Taiwan 24APR2026 +1,534.2 +4,091.1 +14,774.9 +14,774.9 +7,259.6  +43,293.0
Thailand 24APR2026 - 3 +2,834.6
Vietham 24APR2026
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511U UNY Wataasdaiiuaanl 11avN15LA51a19NUALIN (Markets Wrap)
g9uuscisiuddey (Key Highlights):

. MSLR5ANFAU51-au9UAN (Talks Stall): Usearuoualatas niui antdnn1sganitnutasanTulg
gadUau aasNnienzmulszadan 1IN LT8R nalvitasnaudasusfivavgnilanne

. UfunInea 107 @aaans: AnTuGULLsUY (Brent) Wodu 2% NEasEEY 107 AaaalssaLIfisa an
AmNuAIaaYalmunavIunuIamalld aausnlilaasan il S&P 500 LiaAINY 0.2% UAIAINALNIVIN
gingugalniliiliaiuens

. AFTNTILASITNELAFAUKIU Fed: 11 Muaiffan1siduda Dol UsznAadnIsdauaIULAa 1IN WILIAE
63?0L‘ﬂumsmﬁﬂ's"mo‘lu”ms%’ugao AU 85U (Kevin Warsh) 57u5udu vinluiinasnuaduunfenilsii red
atanduinaneantielsnauduil d9malyi Bond Yield 10 T wfudiu 2 bps WA 4.33% &IUTIANNAIAELAT
QY 0.7% FI¥0U 4,675 Aaaa13/aauad

. dlenvidaizan (Critical Week): flanvifinarasacfuiiadudiusivea isn1sdssauutaunanisiiunay
Fed, ECB WRY BOJ (sﬁommmvwmammwmmmmnaLsaomuLWamn'swmumu) FIUHINTUTTAAVL
2av 5 fndlnaiinaTuiad (Alphabet, Microsoft, Amazon, Meta, Apple) BITNRAINRIATINAULADY 16 A1UKTU
"hEERH
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USslQUdvASIULLA=ANSIDSDINEYAYU

Main Insight:

o AWWENEIUIUNISSOWUAISIDSDNFUGNIWSEKIID
aksSyd LazdKsuUs:aunduauLIKad

* aKsyd gal@anMsavadNuWIALlUgouianiu
luveu: nanswuaunswluwsmmﬂlmmsnnuuu

® N1DYLAVU (Stalemate) mlhnawun\)msaom\)
NOSgManswogaoiu uﬂUamsaommlaU\ﬂu
aunsweru (Rlsk off) fHlan

Supporting Data:
e namhu S&P 500 Usu@anavanaagoda
KIOAUKIVISIVTOONAVFUGMWIEOUKIY




nsUadouyavLAUTaSUY (Hormuz Blockade)

Main Insight: US Blockade Keeps Pressuring Strait of Hormuz

I Iranian internal waters Iranian territorial waters

v

» msthdvwaoviunlanldsuwans:nuagokun
1UDVINNSTYDSWIUGDVLAUTDSYBANAVIKAD
I[NDUAUY

* NDVMALAKSTH Immanonmsaussnnnoa\) . Straitof

P, —— Hormuz

El\)aED'llUE)U[U\)ﬂUE)KS'IU lWUﬂf)'lUléTEl\)O'lU 3
n:nuuun\)m\)nhla

« Snnamsaipsolignus:ioudUumstivdmvav

gUmuuhuunsuusvngaluus:amaas a
. 200 mi us
Supporting Data: Wk blockade

line

¢ Sownguyguinndi 37 &1 Gavwaguidunio © mapbox
lﬁUlgalwahéﬂlé U\)ﬂ‘] SUOéOU Sources: US Department of Defense April 13 press conference, Flanders

Marine Institute (2026) Bloomberg

A NotebookLM



waas:nudanauwavviuua:vlasiaiilng

Main Insight:
e nagnstulimovavansgya MikaUmuihwuluaarailiamisly dowalk
symthuduasvdvadd Wuwaudndokudrisrouazwaa (Trading Buy)
o msa3wnaslsvadus:aulanagv Hengli ialk Supply Chain uav
aaaknssullastailiulpu uazdrudivsiAMAUNIUSULISY
e LU:thIKKAMABVKSDUzaamsavnulukundullastablunau
|

&

Supporting Data:
e KuSuus:louu: e Kulasuwans:nu:

PTTEP PTTGC, SCC, SCGP
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darsSgd ANuIaslsvnaugndlkeyuavdu (Hengli)

Main Insight:

* AKSTY Us: AMAAILIAS Hengli Petrochemical
IS\)naumuulanuuswlmgauou 2 YavIU
U"IUSUUE)U"IUUD‘IﬂE)HS'IU

* 1JUNSAD10A10ABDISYIO (Shadow Fleet)
nluanaauuua\)muumauua wlavasyua
uou

o umsmsﬁa§1\)n31Ulaa\)danowuéi'uvv'ué
NVAISNASIKIAKSTY Uazdu ADUMS
Usmuaoaaowm

Supporting Data:

° uusunlpmsaua lSE)USSﬂﬂU‘lUUE)ﬂﬂD"I 40
llH\)ﬂﬂUUUf\JUO'\ (Blackllst) IUF\S\)U
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Uodgluuszind: urasaisas=quuaznaladoviunaia

T &t W

ulgu1e Aua:ASowad gnsA1das Landbridge NOVNUSINIYANG
- melalasunisinggoglnewaa - wSeuLd Asu. U.8.-n.A. - gnunauun(§ilunalndu
INSguUAAVN:UsU W.A. U - gns:aulnelugudnay GERIZERI
- KUUAIWAIAKIINAUWUYE ladafnd uazaswidadunyu - fiwdiAdu Market Stabilizer
wa=n1susinAgusIn {unsnaasv gogUovunu Downside Tugw
RATAWUWIU

vouaduian: gaamisaveanisiau .. guaatluds:aanisniun: 35,000 Aunoaars (+18.7%)

nuulneduArdiannsatinduazinalulag Al



Uadgsnauszina: Tech @135 WUILNT YiuNaNAIUNTIEYLSY

- qgmaﬂszmm‘u 1Q a%%lgﬂ: n&jumﬂ‘[u‘[a'ﬁ Euro-Area Private Sector Contracted in April
! ° va = o v o a /" Composite PMI / Services PMI / Manufacturing PMI
“umvﬂ'my (Tech) vnwa:m"lﬂmaau My I
Safe Haven weananaviulan .

— |ASEENIIUTZABNINGANS: S§UNAIUITADNTS =

DARANININITNITTAULATYFNITLELAU e GDP
Tasund 1 10 5% nNAAuUsIANAUALAANIN

- glsUides Stagflation: AanssugshianiAusMs
mﬁqmnwanszwuamswuazsnmwé’muﬁvﬁeqe

vauadnwy:

* Qv PMI souvavglslou anavds:au 48.6 WIEAU surce: 50 clobal —
Ww.g. (chn3Aan 50.1)

o duldudnMYAISAaLAVIKED 3.4 LlduauKedUu
IWS2VSUINAALASHTAD

r¢=
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Uovgmvous:ina: gamauds:maAwaus:naums (1Q Earning Season)

Main Insight:

o naumn[u[aauum?mg (Tech) {uaHsg4 NMwavu
laadsu graus:=novaANULEgVNANUGIAZEA
mMvonusgmMans

* usungnU¥lkadOMsUs:MALWUavNUAUUEIRY
Us:aud (Al) IWULAU (18U Google ugngmsavnulu
Anthropic)

e waus:naumsiuglsuadndnniomadu noluuy
goauigua:miscaru dowaliaaraglsugyidondu
udvunsSVLUBIAYUAUAHSTY

Supporting Data:

« usuninalulagdyarnarasoununaldudaddu
UKIMauavasl S&P 500

Europe’s Edge Fades in Earnings Season
Beat breadth for both sales and EPS is trailing US and global peers

W Europe W US World

Salas beats in Europe are below their long-term 1Q
average, partly reflecting the stronger euro

id.

Percentage of companies
beating on EPS

Percentage of companies Percentage of companies
beating on sales reported

Note: 1Q earnings snapshot. Based on companies that have reported so far in the STOXX 600, S&P 500 and
MSCI World; figures show the share beating consensus estimates

Source: Barclays Research, Bloomberg Bloomberg
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N1951L9TIUNRUTTAAUANT LATUNR 1 AAIUFENAG
' DAOL SEC

sideumrlan

seee seeq (25 LUHEU - 1 WOBATAN 2569)
AUAUNIN 28 ey 2569: DELTA

Judem1sin 28 wunau 2569: Novartis way Airbus

Fuwsi 29 wwau 2569: nauusdinmatuladuuralua (Megacap Tech) 6un Alphabet, Microsoft, Amazon uay Meta
Platforms siufivngusuimsaeng Santander wag UBS

Jungisudi 30 wuneau 2569: Apple, Unilever wag BASF

USHNAUUITLAU RN TUKRINKAI LA RIKNTTUNT A1 UANTI51avIUNAaLsEna s TuRUa KTt uAY ai:

nNmaTUladuaciadinausnianas: Samsung Electronics, Qualcomm, Foxconn Industrial Internet, NXP Semiconductors,
Western Digital, Spotify Technology, Reddit uag Roblox

nAuAIsunneuarguanIn: AbbVie, AstraZeneca, Biogen, Bristol-Myers Squibb, Eli Lilly, GSK way Merck

ARUAISLIURALSUIANS: Barclays, BNP Paribas, DBS Group, Deutsche Bank, Mastercard, Visa, S&P Global way Standard
Chartered

ARUWAYIIU NUaIue nazans1ninssu: BP, Chevron, Exxon Mobil, TotalEnergies, Ford Motor, General Motors, BYD uwag
Caterpillar

naudua1adinaudinauarusnis: Coca-Cola, Colgate-Palmolive, Starbucks, Booking, eBay uay Yum! Brands

usiniAaaasAiuina: Delta Electronics Thailand

Strategy Research



dMansgd uazunasnisnduAusU (MATCH Act)

Main Insight:
* ARUEASSUISNISADMISAIVUSINAUIVAKSTY LGUKUIWANAUNNKUTIY MATCH Act Wo
munumsa\manmnIuIaauua\)IUﬂ\)au

o Fmuwuoaoiumsa\)aaﬂaUnsmwaowunauaﬂmasua Al 9:agwanudutbudarivls
aunus: ou[an

o u1nsmsuaswuswns.lwaun\munaualannsaunaiﬁ Jumswaangdlgvavnaradu

Supporting Data:
e kulnelugaaknssulkurgndavaamu: DELTA, HANA, KCE
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nANVIAsYgADdULa:aIsUsSuulgurgnisnav

Main Insight:
e Us:inFiduaanmsisoignivaisaavaviulGauijuinu Fiscal Stimulus Trend
Wwovnmstaulalasuia 1 aoaurdnnAIanIsal

* N1SA0NSAS:QULASEIAD 1AADINAIIUAVIAISIVSAUKI
Navduuassrelavavsgurankaad

e msluisvdadauialbu 91vdvwadandu@aUUMSsUSInA
uaznadukulngnwowiMsavaankSamavéondu

Supporting Data:
e L1asHamslsnealsisauzuavduanay 2.5% YoY

(Madtianavuiangaduavuaidoau a.n.)
A\ NotebookLM



A2:1ASUFNPEIsU: ADWALIAdU Stagflation

Main Insight: Euro-Area Private Sector Contracted in April
- — — -y - / Composite PMI / Services PMI / Manufacturing PMI
e QiU PMI sounIAnNIsWaanazusnisivovau e e
vovglsu Kadhavds:au 48.6 uaN31ANQ s
e ANAUSANSODUNDavasvIKulddaINHa 54

NS:NUYDVEVASIVIIA:SIAUNLUNGLTU , 52
MIKINOAUAYIAGDENIIASUTND |
nanagnazivuiwo (Stagflation)

o FOuNAUNIANISWAQTUNSYIAGNTYUSNE
dolaainumia

/\ 50

48
46

44

Supporting Data:

e auli PMI sOUNAREQ- usnsglslsu 1Gou
1.8 aan 48.6 (N 50.7 Tuidou 0.n. )
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y1drAaynidnaaanara: avaswwwinalulagua:dnganisou

Aninaluladansy4y-du
- dKSZ4 Wandu MATCH Act Audumsavoaninalulad Semiconductor ua: Al [Ugvdu
- nsznUKovlgaUMudannsatndnolan (Luzth{Ks:onaunwowidugw)

et Fuel Prices Have Soared Across the Globe

Sﬂqqs1 n1 lj1 ﬁu a1 n1 “181 u (J et Fuel) Prices in Los Angeles have outpaced the US benchmark in the Gulf Coast

Los Angeles Jet Fuel ~ Europe Jet Fuel / Singapore Jet Fuel  US Gulf Coast Jet Fuel

- 90aKNSSUNSTULWEYGUNUWADLIUAWDEDDIN
NN2:avASIL

- agnstundlangnnadulkdevusulasvasiosimdd
Wasasedunu 919ns:nUdaUSUIUMSIAUNYS: B:a U=
- dunuthduaenistugunalkajowIWudUKaNWU
aluadaans
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S1ANDYAN (Gold): RFiNva:Uo98ns:nu

- SIANDVAINDNANIL - @1das1AmMnNavAIKYQ - KINanuNsaiavAsIuD - AFNvKanius:e:0alugv
IUswnWuRumsindaulko anan1sUsud>udaltiov AFANTYWoUAa1gaL ALTUERUADIAUIBUIWD
YoVANIdUQDAANSAKSY (Winning Streak) na:tua (De-escalation) YovaKsy4 (PCE) naznd1u
(Inverse Relationship) dauanKlunauau S1IANDVANDIVINTEY dvinsean1vusgMaas

svungrinnls
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JovsdrAtyluds:inA: u1asNISIASUINISTUNA

Main Insight:

e SgUNALVITUNISNANAULIASAISAS:AUNTS
VETnAITUIGU |wawa\)fmuuc1umsu<m0?u
lasuvha 2

* N1SISLSQITNDYVUUSUNNUGUD:ITUADNUS
drArylunsduinaouIASUTND

e novnusauNginy:riktihAlunalnUoviiu
Downside némqﬂmuaamnu

Supporting Data:

e ASU. IKUBDUAIINaVUIBUIE 5 AU IWDUNS:
AuAUIBOUUIASUTADINY




—h

o1uavdulavrgAsygistdnalazaed

Main Insight:

» uloue Digital Economy ua: Al KUUAJIU
Govmslasvasivwugiuduadnalasasw

e ulgule Direct PPA ua:naramsuaulasan
Wudddaudasolasvasivs=g:g1)

* QaakassuKUAAUIdEVAUdasI(S
rinUsudaanisuaaemsuaulunu

Supporting Data:
 naukunlaus:losugavaa: ADVANC*, TRUE,
BCPG, GPSC, EA, GULF

A\ NotebookLM



uleune Destination Thailand 365 Ju

Main Insight:
» S3UNAUVENS:AUNISHDVINEIINUSUNUdUaAIEY WSaUUIaSAISNNELID

e S:UUUSENUUNNDVINEINIAUVAU BIYASIVAUITOUU KUU Sentiment 13V
udnciangulsvisuia:auIuiu

e dovdamunmsnunduulaung Free Visa IWwausuannuiuas 5vo19ns:nu
JudUUNNaVIRgIUIVNAUIUS:g:au

Supporting Data: g
» Runduriovineonldsuonland: AOT, MINT, CENTEL, /|| m

uelfTN

ERW ) PR —=A
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ulgune Silver Economy niazinAlulagnisiwne

Main Insight:
* 1ASUZN0gI¥Y (Silver Economy) Ao Mega-Theme s:o: :g0RIASUMS
aduauumnNASESapUREa

e MsU Al m?zs?umsuwnaumm (Precision Medicine) na: Telemedicine
D:ENS: Quaoamnssuawswsmadna

. naufsowsnmaua :Us:AUBIO: muTcmaunTUnumwuoa\)msna\)uu

Supporting Data: |
» KUngunNsiwngnlaus:lesu: BDMS, BCH, _ g —
VIBHA, WEW AN S

A\ NotebookLM



Executive War Room

adlaviAsugNola: Event daney (27 w.o. - 1 w.A. 69)

- danKukonisdadulovavsuiaisnalv: Juainsus:nIALASasT
aanilguav FED, BOJ, ECB ua: sun.

- S1EVUIASUINBIGY: saauesnauding ua:ilsnia
90dIKNSSUdU

- 28 1L.9: tﬁUu (BOJ Target Rate) AMnaugug 0.79%
- 29 10.9: [n© (BoT Benchmark Interest Rate)

- ansgd (FOMC Rate Decision) ATAAYADNITENSOU 3.50% - 3.75%

- glsU (ECB Rate) MAAYA 2.15%

- [olasansgg: shrevaunaiav GDP Us:91lnsund na:ast PCE
(UInsInIvuIWoKanNVoVIWR)

- u: Usz:n1rnsd PMI

A\ NotebookLM



Executive War Room

DASHBOARD: fffnoua:Auu:ti1gaaIknssy

asunisvaasswasa (Asset Allocation) 91nwansznUIBVUSING LENMWNZUNADISITNGLANAUNADVSEUASEIV

1 nduuuzihlfidravnu naunaavs:Uas:Iv/Kaniagy

Energy (Upstream): PTTEP (Us:Tostiionsiamtadulan) | Petrochemical: PTTGC, SCC (Gunuuws, 31aunausanau)

Banking: SCB, KTB, KBANK (Wntdu, ifuazaguxav XD) Packaging / Export: SCGP (1Us1:uvcialasygnodu)

Tech / ICT: ADVANC*, CCET* (Suns:ua Al uazifisugfiogana) | Airlines: ngunsunis=dunu Jet Fuel AWogo

Commerce / Industrial: CPALL, WHA* (Suulgu19sy) Tourism: sz3vwansznuAIsNUNIU Free Visa (Uvadu)

A\ NotebookLM
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Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S
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Flow A1815 NlKan1-0on 6 nainnaniolige

Country

» Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sr1 Lanka
Taiwan
Thailand
Vietnam

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

Date

31DEC2025
23APR2026
24APR2026
17APR2026
23APR2026
24APR2026
24APR2026
24APR2026
24APR2026
24APR2026
24APR2026

MID Q1D YTD

+31,524.0 +24,291.8 +120,517.0

+15,008.2 "+58,303.1 +58,303.1 +46,611.0

+127.0 +127.0 +417.8

+2,128.5 +2,128.5

+14,774.9 +14,7749

12M YoY Lvl

+120,517.0

+2.,095.9
+105,108.9 +146,502.2

+/4.8

+43,293.0
+2,834.6
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nagnsnisainu DAOL SEC

" naNnUSUADaIUIADUVNISY dountv1annUavuiawiznainlnglazruvuim
THEyUIIAD AN9:IKUNTS rebound VOINBUY I1a:ISUGIISIBORU NISIfVU 1Q 117
unlupanm

" nagnsaunu 1s183IuzUnTRISUNgourunSIANaIUIUING KaJNaIATNISUSU
JIUADUVNISY (INDU 2% (udUnrnwiuun) IngiawzrusuIn1s NSIANAIUN
nay “XD” 91N SCB, KTB, KBANK undaul?lunnsivn lock yield

" guluwosanu=un: 1IsnAvAUIRUIS AuluwesnUs:nounos CCET*(10%),
WHA*(10%), AOT(10%), BA*(15%), SCB(10%), ADVANC*(10%)

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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nagnsn1savnuuazwasaKuLut

nagnstgusu (Defensive Play):
- 0a10USuguLsy twstn ‘ngagdzay’
KUWUZULTVUASINSIAUSUAIAVLIEN

v lstuna:
- WnangusuinIswaeiud (SCB, KTB, KBANK)
kavN1stulASavKUIY XD’ wWa Lock Yield

Avdadouwasalau:
- NS=019AIFEVlUgaaIKNSSUR[AUs:TsU
91nulgurgsSguaznisavaaninalulad

BA* (15%) <—| |—> CCET* (10%)

WHA* . WHA*
(10%) (10%)
SCB (10%) AOT (10%)

ADVANC* (10%)

A\ NotebookLM



AANYNAUSUIAMSWIEIBEI:NISUSUIASDASY

Main Insight:

* St U~3Uﬂ8USU1FﬂSO'\0IWUﬂJIIS\)ﬂOOUCI"IUS'IfJIOOOﬂIUUHI’IS (NIM)
O'Iﬂﬂ'lSTKﬂZ)'lUSDUUOUSUTF]S\)HS’\\)KU

¢ S:Y:NAVNAVS:Y:YI St ounmaa (NPL) Dnusliuaaav 3v9: Kuu
nmmwaunswa’fmm\)nnswu

. Kusmmsun:numau?o?umsma\)nu (Lock Yield) Ka\)i)'mS']ﬂ']USU
A2aVKAVYUINSDVKNEY XD *

Supporting Data:
» Kuthaufofunsavnu: SCB, KTB, KBANK

A NotebookLM



DAOL Strategic View DAOLSEC

1. PTTEP £ly@y3uuNn "wszian" aavnana: msmsmmaumaﬂumoamaﬂmmﬂsunannn Brent mwamva
107 @ARRXT Lﬂuusoaaimﬂmsoma PTTEP LayNJUTIINAU WULU1AINKITA (Overweight) NANWAIII UG UL
tiaLily Inflation Hedge eiatiiag

2. Sentiment LDAUUUARNSUIANSWAELALT NITUENITRAUSIU Fed LavnIsufuduuag US 10-vear Yield
LRNla aatﬂumsmaﬂsammwmﬂmouiﬂmﬂ HunawiasaviungusuraIswidiztguuinlvial wusiihe
fin'ls BBL, KBANK Haz KTB (49916 a1 figodannisndvsseu Stable uag Moody's)

3. Wait & See nanduadIuaidnnsaind: flaviddaiilu "§laviduzan" 2asnau Tech Tananansulszaa
Juaad 5 fnElngl (Magnificent Seven) Usenauduiladaauifudasnguunairdanisgaanduuassni
a1s5Y Wiagaduaul uwuzinlvilanagns "dzaan1sadnu (Wait & See)" §1%5U DELTA, HANA Wae KCE
{252 ANINILLAY Guidance 2aviinimalunarvdlarvinay

4. sinaUszUNEUNUNAYITU: TURAIETORA "TuTafIaAINLE) 120 AN./2N." 2t ATATtATIEw
Wsautdse vAAAAITWANIINIRBAZITURY uNFUAEA15TU (AAV, BA) LAZLNALARAY (SCGP) autilu
ARNULIANNAATAINNGUNUUNTUNFIRY wuzindunsrul "udntdes” anstAvaAllsTunguil

Strategy Research
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AMU=ufuiBunatn (Technical Pick)

N1SAMNSOV:

- ﬁuﬁiﬁétytmmlﬁauon

— WUINCUZINISAANSDYITOUALIN
w9298 DAOL Strategy Research

nannasus:liu:

- [8099unuinAlA (Technical Analysis)
|Walﬁaﬁ'ﬂssza:éu'[gamo:ma'mﬁuwou

- JusmiudltunisindaulrovousiA
(Price Action) na:Usuncunisgovie
(Volume)

w
& =l

AulluzuanWINATAAUATAU:
MTC na:= UNIX

A NotebookLM
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27 April 2026 # 074

TECHNICAL VIEW

SET : 1INSJAOWUWIUaUEU 1460
iwoldns:g:=n1sWumnalnmno

Uil : AAKAINISWUGDIG
IAUNSaUINA

lGaniu: : W1stunéiu 960
tiugly Long

aniu: Long : Un Winnam 947

anu: Short : fio KNKan 947

lnuosu

952, 947, 940

i "y

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UN3IAS:HaUUTIANMUIAEUSENKANNSWE Alo (Us:mnlnu) 900 (UKBU) uaansaamwau‘nauaua Iwenwsunains:HiRIduveyaus:nounsandulovednainu

nolJ Imuvnmﬁuuuﬁumuva\lvauar‘ﬂn|Un|uunamS'\snmuaumanaln 1a:! l‘ﬂamvmm|utyuaunsauuw’iﬁﬁansamnannswuumam\ﬂn MbuUSENHANNEWE Alo (Us: mnlrw)
910 (UKBU) 9 Iusumnuaunanmunﬁumulnq AATUINNSIEUNSIAS:HaUUTNINASIIA:N1ISDU lIa: volAtnaunuldnawdawaisruretnsaundunaunisanaulvasnu

S (THAILAND) PUB IY LIMITED mw.daol.co.th aol.t DAOL Channel (@) @daolsec
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CASH BALANCE

27 April 2026

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

KaNNSWeRRAR Cash Balance

*DELTA 16 1U.9. 69- 30 1U.9). 69

AUNEINA
* S-6U 1 : IHBosioannsouiduan 100% nouBo (Urud Cash Balance) + AUAIUINUOIRUBOVIE

= 56U 2 : IFBaMBNSoITUAR 100% foudo (UiryG Cash Balance) + RUANLOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + KIUALONUDIIRILUZOVNE + KU Net Settlement + AIUBoVEE0AS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) Www:daclicothi(F) (@







DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth () daolth (@) DAOL Channel @daolsec
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DAOL (THAILAND)
naussnanisiiu mio (Us:InAlng)

DAOLSEC DAOL Viicivier DAOLREIT DAOLLEND

‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (X 1538 www.daol.co.th (® daol.th @ DAOL Channel
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