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SET Outlook .
AAINKUDADIUNYOAIINANIUNISIUM=OUDNNAWNEVILIUIFSN a:
dutv:disunnnuuianisivislunainfuansyd Ingiawn:Ku Tech
HAUADIAVNIST I IUVOUANSTY 9ONUIANIIAIAUIN MUUTH Fed I
TonaguvulunisusuvunoniTalutlt manarkulne wiului$od MSCI
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AU "auwagloursas” Ia: "Iwanisiiu” Tunisdinnisadnuiia=suAna
INSA

. dsswansdowovduazany "NNGBU": NSUASSWINSINSUUWISTUN
Wovdua:arwonnuiund NNBU BUdNS MINIUAWISNRNAILISTN
IfluNBAEIs:yaAINdT 1.76 nluduuNlAASUROU KAJINANA
AnUAwWwanufiunEn

+ N1sadnu Data Center: WHA findUnisgUnia Data Center n:=g 100
T$lulnsuna 2/69 U Backlog ILiund 1.4 wuls

- N0:RaNNASIESHU: mammsqmsmulnauuammsaovwsou
70,931 &uunnluduANSALULY

« FTSE SET Index Series Rebalance: Us: mﬂtjahumuommjuq Ine
:ls1AUR 19 0.9. 69 IWori rebalance Nau Large Cap JAUNNAD
DIF 1a:uaan#ia CPAXT

Fund Flow llazpannn1siiu:

« naARU (SET): asUusunrunisgovious: 913UR 5 gnuigu 2569 Un
AINUANBIAVIOENS 1,355 &1UU1N (SoU SET+MAI) vou: Ranuulu
Us:inAviggns 342.33 auun

« ANUUAN: UARanRs:AU 32.60/62 uINrionoaasansgd lny
nanl§dadelny AANIsninsaunsind oulnosiuduaKkinn
32.50-32.75 unnronoaansansyy
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« dnunisnin:duoannany: arsauguvdungsranuaniinldddasiioa
Inunounwadsiioa (IDF) aﬁmsnaﬁmﬁub"lﬁﬁmumua:Iu'Gsw\nu
yunifundoldeBdn AnunuSnuININKISVoUUNGIanaKsUS:Y
ol msIvuﬁﬂsT\Jmeums "Ifou” aaseagsinouduusindiu
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ASY s1AUNJURU Brent 151U $95 IMSuryY +2 INSury lla: B0 AMARU
PTTEP 9:10uuonananiunisoits

- nanRUaNSIY: Astransotatedunin Inunst Nasdag 100 S0
av 5% Tuouﬂﬂs BatioonggRaniusoundnial duansoovvu 9
aLJmhmmmgmu hagmnvaqammm||s\munuv\]uns\lmihma'mmoa
91 Fed 919VunonIdy

- N1SIUANKSTY (Non-farm payroll): A21avN1SITIIUUDNNIA
INUASIWUVU 172,000 sikusluiziouw.n. undimanisnd la-inns
Jsuiwusiolavidiouu.s. 19U 179,000 AIKLY

« MAAISUIALWU "USuvuneniJy": iwanwosSuinuWuIa:na1nwo
|gos}méua:ﬁaunmumv:lﬁuﬁ Fed 019USuvudnsinonidunetud
U KauA0IavNISIUITIINSIINUAIA d0UNTWAUKITIALISOINIS
annaniDy

. nMsUsuan GDP lan: Wnd IsnfAvd (Fitch Ratings) USuanAiansn
nisinulnveadiAsugnelaniud Gvaum@o 2.4% 9INWaNs:NUVod
avnsulun:zsusonnawNnARUIisIANUNTUIA:ONSTIIUIWOWIEIVU

« Us:sunsuilndast nsud ianunonuaulelisyunaansy fioruluusen
wruunJrynuaus:augs udn Tnenanosnivao Ui 9:n13oIf 89AU
1uoANNSIJUWUSTNSAUL USHISVOIUSEN Al ... nSudnanooni
IUOARA:=UBUKUUWEUTKINUS318UB1001USAU BuUs:515UB10
asAU:NanuIdurudounUUSENIKaNGU

« SpaceX IPO: nanInduusSue IPO ASuTHYAdnTuUs:-aRmMansvol
SpaceX As1A1 135 RpaasroRU AAS:ALNU 7.5 KTuduneaans
fouyaAustn 1.8 &uduneaans IngduonvaddodunauiiazA1nan
2:INsATUAURA 12 0.9, 69 AUTUS:AU Mega-IPO Go-paduaniwAdoy
MnUnavnushegdaslunatnogwodudAry

- powdudouluiede: nanakudulndiBoIuBryINnnAIUIFOIUIN
ulgungiinsnNIBIvauUs:s1UNSUR Prabowo MMIAUNAINUAEIAINYIY
WusUmsndn 86 &udusilun veuAnanruinralsfisosadegonin
2INISIVIEVOITNAINUAWSEIANTT 1 rijudunoaansansylusou
aUanK ANRUeUSaUANARTUAIFT 2009

- nss:unAveaudTuan: SrusugUoulspdluaniunaulnwigavu 71 s1elu
5uiien Ine CDC ansyd IfaudnoawsuuIdurtiviuniss:unnnsatney
Adn nnanstNsiiongUosiumn

» OPEC+ Aindul9iloduoingiunuunno:imulnon1unGusou 188,000
unsisasiodugrSuIiounsNNIAY BoUndIns1:nano3 N sIAdauTkol
Tune=Dwans:nusies1AMTURWIgWUINaUASILTUA:SUSONNAN

MolaviFsugnla: Event :

+ 8-Jun: JN, GDP Annualized SA QoQ 1Q F, Surv=1.39%, Prior=2.10%
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- na1nAulne gnrinesosnonunsoaluidesiAnuneniDuansgd vousn
anunisnin:dusennauguinisivauunlalnasnioan awalknannl
AOWHUWOUEY 91NMsviurinrlsia:tinainuanAouidudas ogulsh
»1WU Aulungu High Dividend 18U sunANS AASIDADIUNEUT 1Tou9n
AFANIRoNIDuRoNINsIADs:AUgISaUSUTU 9:d0usnuwasnanuiia:
WuselfonaeniUelinaud

« AU Old Economy vadlng ADJIuWUTUIA-0UNISIUAITIINSITAI
unaulouniu9ano:a 1¥u BDMS, PTT la: GULF veu=A' Kulunau
Consumer Electronic 9814 SIS, COM7, ADVICE s181A U190/ 91N
Ns:1an1std Al 1a:n1s upgrade aunsnllon

« dnsnAVUAIA ABUINUILDSINIDIBETUANSTY WaVU 109% UUA I
ANSWAKSUISUAU IJoUangifiou n.w. RLuun ....6ouAUIsATu
nidounaikdluleBy 1a-nouAesNsRINUTUIUZoINANNAGIENEHSU
n1svadvudiniunzia ansiATvUadIuUAURdInSUFAADUINUILESVUNA
40 WrlUguglsUintionnioBuimuvuidu 3,649 noaansansy tu SUFnS
IWUVU 27% 91ndUnrniountin muveyaveu Xeneta .... V1ol uonsio
AuIRuISo WICE n1a: RCL

«Auluwasmiu:zun: 1s1U1 DELTA* 9on Huluwasmnus:nousoy:
WHA*(10%), AOT(10%), BDMS*(10%), BGRIM*(10%), THAI*(10%),
GLOBAL*(10%), KBANK(10%), CPN(10%)

IRPC, FSMART

News Comment

(+) MAGURO (&o/1U01 28.00 unn) INSYUSNAANAVUUKONU IUSUsiISNTU
1nSo

(+) SCC @o/1U 250.00 UTN) US:NAVIEKU CAP 14.86% dnigoRann
2.49 nuduuin

(0) Energy (Neutral) OPEC+ Us:n1AIWUIUAN1sWwanUIU 188 kbd Tu
179U N.N.2026

Technical .

Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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News Comment

(+) MAGURO (%0/101 28.00 uan) INSYUSNAAINVUUKITU
nususnsniuinso

ACUANSNNA aNgauysn Us:s1UiiKtinAUSKIS a:Ljsounofy usan
uanls: N§U 9117A (UKsU) Ko MAGURO IdniwaTuiwadndn iusus
THUE1AUA 11 vod MAGURO 9:10ullususvuuhonu Gue:idunissn
MANMVULKOTUASIIISN Vauinda MAGURO (AU; facebook, maguro)

DAOL: U9JUIN/a outlook voJ MAGURO 1s10uyuuadiduuanain
Js=iuiusiu Inonsin  usustkdgaidulUniunwuvesussn 1s1uad
dmaniuinesing I0unainhunauleliyarinaingtiy 46,000 &1u
UN dMSUIUSUATKILIVEY MAGURO 100usiU 1snAndne:idulususionn
rgJu MATFSUNTISMOUSUR AUINIINYUSINA o613lsinu IS0
StMOWSOSWALIBUN  IUSUAIWUIALIINUSEN
AUS:UNUNISANISUNAT 2026E 1s0931NNIs9:1SuA0lUbod 2H26E
og WAy 9INN1a38on W umd soufiy Kaiten Sushi Ginza
Onodera [f5UN1SMOUSUAUAN AIUU 1s1ATUS:UUN1sANTsUNGAT
2026E i 189 &1UUN (+ 21% YoY) nuulpe 1) sNelRsouvangmd
+23% YoY lla: SSSG +1%, 2) GPM anavidntios 91nfunUINNAUR
A99INAIASI, 3) SG&A to sales NSIFD YoY 9NNISASUALANTEIER
gus:ansnw

ISTAVANIUEL “B9” AsTAIUIKUe 28.00 UIN 30 2026E PER 18.5x
1571800U MAGURO 910 3 0998 el 1) ssN9guoms Full-Service
Tnegaiaulng, 2) Ao wlFIUS8UIN brand portfolio Anainkangiia:
1Fansy wounwuidausustruiaodsda: 2—3 IUSuUs na: 3) S:Au
valuation Rguunaule 1HaIRuuAUnTIsiugodl 2026E-27E ARIAS9:
iAulnrns=augugniduds:-amnnsad
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(+) SCC ($0/101 250.00 UTN) US:N1AVIBFU CAP 14.86%
dnSenyann 2.49 nijuduuin

SCC snavunankannsweindus:inFlng (SET) 910S8N 106387 1AD
poad 97 (UMNBU) (SCGC) (USBINUUR SCC forunirun) [inuoy
97MUNYAUTUUSEN PT Chandra Asri Pacific Thk (CAP) souidusnuou
14.86% VousIUOUAUAIKUA AyaAnssNssUSOUUS:UNU 2.49 hijudu
uTn lnssnssumiNanow:5ugludugnu=nsiNu (balance sheet) a:lu
duwariowurinlsvinnu (P&L statement) vou SCC Inoneraussnssul
1301889 SCGC v:ddndounsiioRulu CAP IKd0 15.7% la=guAsin
Us:mnmua\]r]umnehmflu|Gua\1r1u5u (other investments) (ﬁln.- SET)

DAOL: 1s0uyuuadiduuonsioviod Inenissnssude:Iidwans:nu
Tnumsisio PEL statement Vod SCC IIfIS1E09USINaWNSNUINS: I
NUaAR9:VIUIA 2.49 ki udruunldidlunisannis:n1unasiiu
(delverage) la:1Wa1duuainu (CAPEX) dnsulpsinisduluaunnnm
15U TAsuN1SIW UNSTEI AN AU 188 1INUA TsdunU Long Son
Petrochemicals (LSP) Us:inAI13gau1uE JiJ CAPEX [Asynash
USD500mn lia-0iwui9:BuFAItUNISBawAlisg (COD) Tu 2H27E Al
SCC A CAPEX d11SuT 2026E A 3.00 K ud1uuIN (25% d1KSU
SCGC) Tmmswmmo’uﬁuamr‘ﬂhﬁamnmsadnuﬁ (@nTEAuAaU) 2:0wo
dmsuiwu delverage 165nUs:=Untu 7.0-8.0 WUAUUIN AV IS1EVAY
Us=unrunisrinlsanst 2026E A 1.66 hjuduuln (+18% YoY) Inal
ISIKUUN olefins spread AFVUIA:ANISAEIVUVOISSAIUSSYATUT
(SCGP) drSunTwsou 2Q26E 1S1ARIUSEN:IRUs:TosUaN olefins
spread RITIINSIBOUBAIBULANS=NUINNSHEAFITUINUVEY Tsuinsn
INosvauusyn s:gavloiaWud 9117m (ROC) I1a: LSP Nl 18189Ad
Azt “Go” Astidnunel 2026E A 250.00 uan 5938 SOTP
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News Comment

8 June 2026 DAGLSES

(0) Energy (Neutral) OPEC+ Us:naawuidaniswanintu
188 kbd TuiAou n.n.2026

o3UR 7 0.6.2026 AWNuWN AUs:suoaUlalvaIUs:INAAUBN OPEC+
7 UszinA (soufly gnonons:Ily Saigy a8n Alom ANEAANIU 108318y
na:lounu) IHDUAUSUIRUIUHUNENISWAAUNTU 188 WuuaSisasiodu
(kbd) AdIFIFOU N.A.2026 ITINEIASIUGASI0A/aHEToINEN (US)-
anstuguauniikratoUs:inAluatuisnwanuuls Tnonsimy
1runN1swantiniAulsunruiAuiuidiou 0.9.2026 $3Usuaen
206 kbd TUIFioU 1.8.-W.A.2026 Ii0J9INNISNOURA99NINNEUVY
ansgonrsulalisnd (UAE) AuT Reuters [6iUs:10U3N6souNsUSUIRL
rungnswaniuiiapu N.n.2026 Nau 7 Us:inA OPEC+ 9:89AVIN1S
anmainswaniiulnealnsty (voluntary production cuts) InZoogf
567 kbd INYUNU 1.65 a1UuUsSIsasnodu (mbd) (SoUdoUVOd UAE
Us:=unru 144 kbd) Nl nau 7 Us:inAguaaus:n1A91 9199:0USUAU
Adauniswanu 1Wuudounden Jnuav uag uannonainn
Wasunladld ia=e-AitunisegwAesibureslU Tnungdu 7 Us:InAo:i
MsUs:3unSIARIUTUAUR 5 N.A.2026 (AL/2: OPEC, Reuters)

DAOL: Ishdyuuevidunatusioviolia:guauidesusltiusiardaiulu
Fovwdosntnduau Brent Unaioanad -2.0% 10u USD93.1/bbl 157
guAvauuAgusIAMUIUAUATUIDa TR USD85.0/bbl azgund
Unkiinmisanu "InnAunatn” dmsunauwannunia:uausnsiAuindu
Ansumolus:Auae:iduuansoruwanusiudia:lsinausn s1AIe
1086 (blended ASP) AVUIA:NsSUSAIsNafion (stock gain net of
NRV) RIOUTUTE TnefuRistsou Ao PTTEP o/t 180.00 uan), SPRC
@o/101 8.50 UTN), llaz TOP @o/1T" 55.00 UTN)

538 @ www.daol.co.th @ daal.th @ DAOL Channel @ @Qdanlsec
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Market

® nslnoludnatnAutovasninsovadlududns (5 0.6.) nauAu
InAlUlagAYaIUINREAUUAVIAIFOUIL.E. 2568 91NSIBINUAIAVNS
Sanuideuw. A AIfaINSaRUATA BarlFnanamuoasn sunAlsnay
ansga (W) on91dasuulounglUiuRAN1uIOAUINTU Al
utilnavonatnnssunoloudlni 50,866.78 90 anad 695.15 9n
héo -1.35%, sl S&P500 Unf 7,383.74 90 anad 200.57 9n 1o -
2.64% lla=6wsti Nasdaq UnR 25,709.43 90 anad 1,121.53 90 héo -
4.18%

¢ nanruglsulnanadlusudns (5 0.9.) la:0nnainseudUaKiiu
1nuau Ingunainudindioaln 8ouAUTUILUBUVEIAD W
wenenwadwauanwiun:Susannany vruznKunguinAlulags:aa
foaInadINUS U uoguSoulsunaonyol 2 IFoUR LU
I At STOXX 600 UnN 622.66 90 anau 1.79 9n nio -0.29% Ilas
Ususoad 0.5% TusoudUankd

® (sl CAC-40 nanKUWSIAETUAR 8,218.24 9n anad 26.05 97 Ko
-0.32%, <l DAX manarulgesulunn 24,759.05 A anad 185.90
90 Ko -0.75% lla=sl FTSE 100 nannruasuneulan 10,368.05
90 IWUVU 7.73 90 K80 +0.07%

® panruasundUUAUINIUSUANS (5 T.9.) 80UNWAUUSSYINIANIS
haniagunoiuidedlunainnisiulan idiedennunadinuAansnoL
Auoa nagielyauudsisinaAuFUIUWeINaIAs I TUR=IUDON
natsenvsulsitoundfingAAld Al Asd FTSE 100 Unf
10,368.05 90 IWUVU 7.73 97 180 +0.07%

® SrynyUUURUIDEEIRNSd (WTI) natndogosnUnsovadndn 2% tu
SuANS (5 0.9.) ha‘\lana\]nuﬁiadw AOUFIINSUAS:MOWEKNSTY llaz
ansudiuollivtiounangal la-dlenatiovane:NnAoUTANTISOU
Tl Ml dryrydduiu WTI daveuiioun.n. anau 2.5 noaans
180 2.69% UnR 90.54 noaans/unsisa

e &ryryrdnuunAuiusur (BRENT) duuauisioud.n. anad 1.94 noaans
180 2.04% UnA 93.09 noaans/unsisa

® JrynynavAnatntiogasninsotadsno 3% IUdUAnS (5 0.9.) nav
AOIAVNNSINIUVOVEKST 0oNUNITIINSINGRAIANSNLS Fumon
sfﬂu,uuo\lo'w su1ATISNaansgd (Wm) Jiusltiuadnsinonidelu
s=auguifunaunuiu MunaAo A URUIWORTESUISIHUU
NnavAswiun:uoonnay MUl aryrynadAmann COMEX
(Commodity Exchange) diusulrioud.n. sovad 139.70 noaans néo

3.10% UAR 4,365.30 noaans/oous

LIC COMPANY LIMITEL

Economic & Company

STECON wiinduwsn §gUs=yavnu 4 idua.

STECON maniBuinesidntdiSondniwu 1Saingednusuwsiing AU
Twiln U1 Tnsivnewaanu yidnden 1.26 iauduuin sguiulasinis
Us=yagu 4 iaudnuunn AaldautidiAudD 5 rijuduuin 2n1suedru
SUIMUNIARIAUINNNSASTISNITNINBIUAINU VU:ARISIAANSOW aunu
UINVU glnsuna 2 1IAUIRG

TEGH Fous1Avu 2 U ndufisdmveneiningo

TEGH Uulesmenavusioltiod 8n 1-2 U navBwwanonanlankago 16
ISIMUUENEIAS1KUSURADGY IRUNUVENYINIAUNIAVWARIR: 4.3 IIdU
AU YSSHIWANIUNAINULIISY NSUANSALUREY IRUKUVEIENAIWARN
If§1 AUUSENaNITINaNA FiussnvUNEUISIIAUKTNITUBaANTUUNED
EA auanwngougd 33Auwadiu Q2 sio

EA duns:ianuaningy! duleaniwadeu 12 idouturtitaay ns:rt 3 U
anaou Indo 1.5 nijuduuin J918TURRIU ITUTRSUNE 2/2569 Wa
Us=nounissoiusoiru ondavdisis:ung afion EV wdeunaiiuugiuou
soiualwn vaun. 1,520 Au Tnsuna 2/2570 doutiu SAF la:Aisa
Telasiou MAwaRIATLYT

CENTEL isulsals3dnlUs gatinniedinuainuonsu

CENTEL IAuntnfinmaInAsuny Short Haul la: Long Haul naNuanAn
Az3UPeNNa WSoUAUFUNUIA:SNUNANTWAGOIAIN Q3 NSIADTIAVU
Mnlnsunanau FnudNdins:Kaurulsuisuidu Laggard Play Suns:iia
Rotation Trade £1nauniouiRgoldedonuulnaidnniwininus=aulan
WHA nguinavuguvau Igusialiinsntndiia

WHA sugnannnssuinalulagiuguivn ansg-Iindu inAnugng rna
§gunanuuisnouAnines IguTRaTKUAENIGUINDS 100-200 TS NN
UNa 2-3 dryryru FDI KorsuIddound-oniBuu ISUIfURAU EEC Im:
KIS doulnsing 2/2569 sonvisRAudRseItios AUUNUGR 2,500 1
SAPPE 1989 ‘Tnggoslnewaa’ Ausenvie-snivn-nannliu

SAPPE AnAn! T1duolAsinis "Thedosinewda" nuugonvioanta du8n
Aduiisnl 2569 WosuIRL onTaudwesnanAnln-ulounasghuu nonendd
s1elAn:e1u 15% 9ndnau SuAUIURVEIgAD AnulusninosIBusaoy
1AN:107 39.50 UTN BsALNURAGARTUIED

(\.} 1538 @ www.daol.co.th @ daol.th @ AOL Ghannel @ @daplsec
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Corporate Governance Report of Thai Listed Companies 2025

CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AOUHLNY
90-100 AAAAA Excellent AIAA
80-89 AAAA Very Good AN
70-79 AAA Good ]
60-69 AA Satisfactory Awold
50-59 A Pass W
<50 No logo given n.a. n.a.

aunAudaiasuaniiunssunisusening( IOD)

wadsoansrinnugIanaNIsusBnenN:TouRlanIlst 10uwanlfonnnsansoia:Us0uvoyaRusnannToulunatnnanndweikids:inAlng ia:
nanArannswe 15U 19 To (“usBNAN:ITuU") IUAIWEFoaNsIstU: aziduleyantjasnunaluanuisniindils wadisovsunanoduidunmstiniausvoyalu
LUUIVoIUARaNIEUDNADUINSIIUNSAIAURAIARINISVaIUSENInn:ITuu Inalulridunisds:iduwanisufisiurk$onismIiGuiisnIsvodusenan
n=108u 3nMullETETeyan1uiuvesusdnaan:IdoulunisUs:10u fudu wadhsovniantisululslunissusoutiuwanisuqUanurgonissnidunisvau
uSBnaAN:ITsU Na:TutioldunstiAiu:untunisasnulukannsweivodussnamnn: JourSoAiiu:unlne Gidioyadunosigdvnsnuryrnuvesnuioiunis
sips1-HIa-anaulslunsidioyaln q ARuonuusEneAN:IduuRIandluLadnsool

At uSBNKannswe Al (Us:iNATNe) $1AR (Unnsu) DIFdugunasusautiunouAsutioulia:NedvoILad1s0eINE1D

DAOL: ADJHUNEVOIANIUEUA

“Fo" itosansnATaguu Mg yarmudeduliugu InsAarduwanauinuVum 10% (IUsouiiuduwa)
“fo” |L“ja\mnswmo‘ku fndn Lgammudv%\ﬁugwu InuAIAnIIWanouINUs:HIW 0% - 10% (IusouRuduwa)
“vg” |L“ja\mnswmo‘ku gundn Lgammudv%\ﬁugwu (lusouRuduwa)

HUIEINE) : LIAROUINUAAIARIIO IR WA IIEVOIRa AN T Héoanailuviu:-tu

|OD Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected fotal return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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