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FPT -0.0570 -187 650 991 TNH 00450 3625 -0.68 53 192 E 41340.00
BGRIM -0.0525 21.50 -0.90 148355 409769 EURO -0,0450 7.504 -196 44594 33809

T A e B P R T anE 68 o o o _Slggszs 82{2 [10/9 [10/16[10/23 ;1,;1 [11713]11,20 [1)2.;;1 |12I11|12!1ﬂ12}25]1:r‘: 18 T1/15 122 Fzéf; 2712 Day
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SAWAD -0.0275 4125 -0.60 58401 241973 META -0.0273 0.18% -5.26 102563 1746 GAP: - SET_SET Index

55P 00275 1.0t -3.14 o490 7306 RWI -0.0270 064 -4.48 11008 7120 B.Vol Bid Ask OVol Avg. 27711  %Buy 5287  %Sell 4713

DMT -0.0300 12,00} -2.44 86183 103832 KURWEL -0.0252 -3.30 EEE] 59 Open 139665 Volumel§526815U ¥B-5 5.74

AMATA -0.0270 22.50 I 88692 199279 PSTC -0.0232 -1.59 65384 4110 High 140513 WVol5D 18301260 Value 51341201

DITTO -0.0250 -1.90 13329 34595 MNTSC -0.0200 15604 -127 51 80 Low 1393.52 Mktcap17323848 %Mcap 100,00

CREDIT -0.0250 29004 -0.85 17987 52166 TVDH -0.0172 -2.86 15404 527 Prew 130361 BVPS N/ PBV 1.35

IMPACT -0.0240 -165 872 1044 CMO -0.0168 1.15¢% -3.36 25575 20920 %Swing 083 EPS N/A P/E 1763
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
19-Feb TH GDP YoY 4Q 2.5% 1.5%
TH GDP Annual YoY Jul-05 211% 2.60%
20-Feb CH 1-Year Loan Prime Rate Feb-20 3.41% 3.45%
21-Feb JN Exports YoY Jan 10.9% 9.8%
us FOMC Meeting Minutes Jan-31 - -
22-Feb EC CPI YoY Jan F 2.8% 2.8%
us Initial Jobless Claims Feb-17 - 212k
us Existing Home Sales MoM Jan 4.45% -1.00%
TH Customs Exports YoY Jan 6.8% 4.7%
23-Feb CH New Home Prices MoM Jan - -0.5%
26-Feb us New Home Sales MoM Jan 2.2% 8.0%
TH Mfg Production Index ISIC NSA YoY Jan - -6.27%
28-Feb EC Consumer Confidence Feb F -- --
us GDP Annualized QoQ 40S 3.4% 3.3%
us Advance Goods Trade Balance Jan -$88.20b -$88.5b
29-Feb JN Industrial Production YoY Jan P -- -1.0%
CH Manufacturing PMI Feb -- 4920.0%
CH Non-manufacturing PMI Feb -- 5070.0%
TH BoT: Thai's Economic Monthly Report
us Personal Spending Jan 0.3% 0.7%
us PCE Deflator YoY Jan -- 2.6%
us Initial Jobless Claims Feb-24 - -
1-Mar CH Caixin China PMI Mfg Feb -- 50.8
EC CPI Estimate YoY Feb -- 2.8%
us Construction Spending MoM Jan - 0.9%
us U. of Mich. Sentiment Feb F -- --
TH CPI YoY Feb -- -1.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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ARABTY INJUNSDUIAURoUNMAUKEReT9 DisuifurinlsraitinoiBuuonuaniu ia=gisty auisniiu  [EEIEEE
InUo 1396 9nln

US Fed Fund Rates,EQOD (FEDFUMND)

B ssUNTs Fed 9onuUlidndnouIRUBaunisannonits doulknyifulunidifioonu Aosulususau

lunnsannonIUY a=e:seniiuiioriou Ml CME FedWatch Tool I5iou w.A.Ia: 0.9.04R 23%
Iaz 52% MIuatnu

" NVEDIA 9awalAnunanaia:funay Tech 8NASIKAISISIURISANSIAA IazA1ANISNIgoNVIY 1Q
AUN91ASIHOUR 7%. .. Mss18uunlsusBniunatnfuansys NoonuIA NauAUMWOATUIZoINS
delay nsVumnoniUuoaniU (1§oan Une:iFiou 0.9.) 1a:001aviASUgRaNUIEHiNI0=[uio
aslllds:nuntitlnemnannAulng TfonlasALnuuInoUNdvautinasnungaiu

" (stnanniudu WusidVumuanau (CSI300 USUufiv 8.4% TuiFoull) HansungogooniuInsns
ns=AUIa:aswnUIBoluliiNanu Inenaurtnd isvdoinnainnadnuvousyuladuldurso

I5gAoWIDUIUTESN dnaunudue Un9:ISUNBoRUIURADY. .. natarulng UuidoulounuiuluiSoy
iDuAANEATY fNJuATU naaku(Asugnelng) fe=ATunUlURAoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 1800 @) www.daolcoth () daolth
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ARABTY INSuNSaUIIAUREUNAUKERE1D DisufurnIsnaubVnoBIUoNUANTU la=Asty dunsniiu  [EEsEE
InUo 1396 9nln

. SET_SET Index (SET)

= 5u-ansyd JubonuiunisUounudnyrniniivodus:inARenaulu Emerging Market

Bu HIWU ndodininanAunt IDudryrynrunAvasnalniu

= UsUnfuran Ngauaudu ardn A DAOL sousoU 331 USBN Mls SET anav 38% QoQ

18:ANINIINSKAINSID 18% (Bloomberg Survey) .... dmsuriils SET Insunat
DAOL Us:1dudndn 2.0iiduau. +26% YoY; -26% QoQ (update A1avUsdy) ...
TRUE n1suuinAigsnenidu one time Waunlulnsunad 1.0 Kiduau.

B Event Ia:A01aVIASWINYENATYY Ul Ho1avadoan IFau U.A.vadlng AR 4.7% YoY
(INOUNDU 6.8%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th




22 N.W. U199 Inav 3donAuus:inAlne “Ignite Thailand”  DAOLSEC

° u1gNd Inay ddunAuds:=inAlng g 8 1Ianan uns=nulnugddudnaonainnssulan

* 10hnune: ewrunUs:inAlnglFnanuilugugnanaiouinionarnssus=Aulan TuindoulrsugnlnudounAnauEiu

* 8 3dunfil:

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1) Augnalijodnadingd (Tourism Hub): rﬁ\]lU'ﬁﬁTna|‘fJuausJ'na'1\]msn'a\1|ﬁaova\ﬂan

2) AugnawAmuNIsiwngiiazavniw (Wellness & Medical Hub): wanaugnarnssiuansisruay IRIdurAugaiaavniwAsy
ogasvoulan

3) AUENaOINIS (Agriculture & Food Hub): NS:AUNISWaNINAINNSSUNISINUAS

4) AUENAWNISUU (Aviation Hub): WaJuNauuuusadSuNIs Transit vouaanisuu

5) AugNavuaavauNuNIA (Logistic Hub): WruunlASIESWWUFNU IWUANENIWS:UUALUNAUNYIUNA:=AIUS:INA
6) AUINANWANYIUYURIMIOUNAR (Future Mobility Hub): mdlLJ'ﬂtha|Uumuanm\]mswammuaumumamﬂm
7)F
) ]

8)

AUgNaNIAsuINanINa (Digital Economy Hub): mammmssunmomﬂm Digital for all Technology Innovation Al

UENAWNWNISIAU (Financial Hub): 1Jasulneidu Financial Center of Southeast Asia

https://moneyandbanking.co.th/2024/92877/

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




NEWS UPDATE DAOLSEC

(22 Feb 24)

vasaman.v:18inturi Auto Halt KFanwudnisdovigdauns

UasSARaN.IWUUIMSNISASUALADUEIUWIUSIANSIERUS-MIWAU UaNIKToIN ceiling & floor

uasamnan.iwuuns=01INnuUsSuUNsSriuwunN1sSNS=MEAvIs5aSANIEL 3 1N

vasanan.fnuaivuyaAunsSifinvesRunvissesalfidu 7.5 wuau. 91niAu 5 Wuau.

uasSAnan.IAUBOULINSNISAUIU short selling-program trading

Strategy Research



NEWS UPDATE DAOLSEC

(22 Feb 24) ‘VSET

uasanan. IRUBOUUMSNNSINUIAUIRON:uNS:AUNSINAURIANISVNEBaSH (short selling) la=NsTEROUNDINOSAIFNATEoVNY (program trading) WEoIUMINNSUSUIW
umsNsNsidAiWgToyalnaNsIsusu Iouns:AunisiAugiala:iwunoNuGalulAingainunnus:inn el
1) UIRSNISANURIANTISVILLOSH
msnunouqmauUﬁvo\lha“nnéwajﬁmmsnvwwos'mlﬁ (eligible securities)
- IWUVUNAYaATHANNSWEIAUSIANMANATURAN (market capitalization) 9101AU 5,000 &1uunn 10U 7,500 &uuin
- IWuTerruANeaUNSIISTUNaN WAGoIVeIRU InsrirunlkRudU9=FodddndoulsunrunisdoviusioirouloifounuUsunnuRUAN:IDuU (monthly turnover) 139
UINNIT 2%
NISAJUAUWANS:NUAUDNINANISVIUBOSA
- WaNS:NUAUSIAN: MMRUAKENINOUAINEIAUNISVIUBOSAINUIRL d11SUNMSVNgBsSRIaw:NSUNSIAMRUS1IEHaNNSWEUSURanaduinnan 10% 1ns1ANUaveddunou
Kun Imarhhumiﬁswmvwbas’mﬁomﬂuswmﬁaano’wswmeﬁam (uptick rule)
- wans:NUFMUUSNnUNSYgBash: INuNsrinkuniwaAnuaanlunsvigsesnsterannswaluisia:au (daily limit) ionv:-nouAUANUIEMIUTRINULANIAUIU SOURJIRUNNS
Uniwoveyasisduvetsona:-aulsuirunisvigsesnnagdlilsidoriu (outstanding) dnsulisianannswe ineiduvoyamuiBulingainunolu
nsiwuNsriAugIaauBningivuuns=0WINBUSU NSUWUNISNS:MEAIMNIAUNISVI8BaSA 9:MKuns:0WINWUSURY:aroaunBnIvuTuINIALUS:UNNU 3 111 B
IAouIABIlFnUIUONINsaViNuVaInaIAraNNSWEBULNTUANIUS:INA uana Nt v:UnidusnliosunGeunerinualaluniswanstuNIR ivngruneninuavedilolkaiunsnadlny
gasnunidugns:ranlilnonsasios
nsWeuLNs:uUNaWIonsavdouranndwe 9-3ntAdIJUIaIVoyanadmsuauBnIa:nannnanndwed Ne:TElunTsnsovdounIsiogvounannsweveadgainu IWon:r
TnsrinugIlansvgsasnaunsninlgiogwibUs:ansnwunniu
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NEWS UPDATE

(22 Feb 24)

DAOL SEC

< SET

2) UrsNIsNISANURIIA program trading

WolKn1sgovianannswelunananannswed 10ulUagwitus:1Guu (orderly) la:0ouAiunUEUWIURAUNAVEISIAN SoududauUsuwnFnssunisgovisnannswenly
IMUN=aU SOUTASIADUAUAAS-HINNAUAINU 9:8NS-AULINSNISHAUANA program trading eU

n1sUaunusINMUUWOUEAUNR

- IWUUIRSNISAUAUADIULIULIOUVISIANSIERUS:HIIAU (Uonintionnnisrinnua ceiling & floor REUIAULEIETUTIUL) FosnSIWUIWAUNTSIAZoUTHOVISIAN
$:K9AU (dynamic price band) 9:10unsauvaunIsindaulrovausIANRIINUAILI9IN ceiling & floor TnurruansaulSITuIUaSIBUS (15U +/- 10%) mnswm’z?ovwa’wam BN
flus=AusIANAINaDRR:HYAWNNSsBovuBonsnonoudndovialnu

- NsiNs1ANAUTADUTIUWIULIN 919WstUNUSUIUABUIS NMsBavnevadiuRegiuumsNsinunsgovuiduiluu call auction INU

nsrAugawnAnssunsdovionuikuN=au

- UsuUsuincuriinuanuAadiuinun:au Inee:iWuanuru=vedrdudoviunbiuans:nusionaianuluidausinnuiia:snAn sounddarins:uunatlunisAnnsauAddoviunli
IKU:aU (order screening) B99:soufiun1sUosnululTnsidnoumadoviantaufulU SoansAMKUAS:E:10a TV UATVOIANEINEITNUINOUR:-ENUASNUNIANANEIGUTE
(minimum resting time) 18U 9199:AoJAJIdog oY 0.6 Ui 1IUUAU

- Bumsnisnannstovislnednluldf (auto halt) IDUSNERU KINWU3N TnsBondavigrudusounuludsunnuRuINIAUNINS=AURRKUA IWeTadAunsIUAVaIFaTBaVY
RovlAUNRA

nsens:AUNISIAUAIAGAINUREIANEIF0uAUISIEN (HFT)

- WUANUITLIOAVaINISIAURIanaugadnuUs:innd U sieainsidundovun:ziTou (register) wiauniliioyanNeavesnunatnranndwee nou 10UsiU IWeUs:TosuTu
nsrAuRIanisgovigvaugainunaut

Strategy Research



NEWS UPDATE -z
< SET

DAOL SEC

(22 Feb 24)

3) nasUSudsuinturinnsidniwevola

msiUniwevoyas1udorainuRbwnANssuNTsaiAasBovisluinun:auliiinusBnaunBnnnsiey IlelkuSINauBnigiDuvoyals:noun1siwansaun
AIdUNsAUGaINUSIEUU 18U USUanauidu fnunlisioudoviotinugiiuzunnisadnu (rrader) 10u 1ioiwuUs=ansnwlunisUeununisaerndasovnonly
IKN=al

nsuUsuUsdIncurinisidniwasudetifioriulunsounaufiunsctinistiolusuiuu NVDR 69¢ Inurinnunlikustn Ingiudsons s1im (flugnu:gjoon

NVDR) 9:fouiUniuusngotifio NVDR Adiis 0.5% IislLitioundn 10 $1¢ 1duidsanunsidaivgsadotifioruvesusBnenn:iDuu IWeUs:lusulunisrinAugiagn
Unnsfionsod NVDR lia:iwelAtjasnuibveyals:noumsainauloainuuiniu

ANU:NSSUNMSMannanndwed Saléifuseulinainranndwed IsuAIiunsmuuInsNseunanoiuAulngi§o Tnslawn:ludouveduinsnisinann
nanndwed anunsnsmitunisidio IramsuTudgoundiiue:sieudnisununnndelusiua:iBunsounugRiNeatou (XU USBNEUNBN, Market Makers) SOl
0199:AoulnsInduUANUWSaUIIAzN1SUSUS-UUURURNNSVaIUSBNauBniiaisadsunisUsuiuasuminano nannnannswed o:IrissUs:anununuginuoioy
polJ

AT MAINATHSUAIUIRUBOUINNANUENSSUNISAANARENNSWES INUIAULINSNISEN 9 AINaovgsUI&Eo Tuvunausiolu patanannswed 9:Adunis
InTRDNsSLWIAWARIRU (hearing) NGIRBaTed wSouNv:UNUUSNUMIEasouAUdUNINUANU=NSSUNISANUKANNSWEIa:nanananndwe (Ednuiu
n.a.n.) 06uINEBA nounv:Uniduasiodtinuiu n.a.n. IleWstuneulh dululumuiuneunnNnruIsRfHUALS
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
22-Feb-24
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“AUNYIKG: YaANISUALVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIENsBovelnalistmiUn (ATO) veurunsBania-vieifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu

" suBeIsuns:9191UTuNguduY uNYu MNTUGM981eiuA U= 5
' o L >4 I d [ — o
momentum RABTY 2:IAUKUNFONAIWIU 1396 9AVULIA Theme adnu - HUTUWE)S[}’]OUU ISTUN CRC
1

2:10uU theme 1AW 18U AusunAs(HSoruduwagy) KUdIIuU

woasmru DAOL

T e \QIVal ¥

" msiiuRuiverio 1-3 Iou AuRunauledunaidu BEM, JMT, BBL, KTB

" BURBUAUIASUTRIUMINDNISWUADRSY IIuzUNIfunnls AAV, HANA, " suluwosmus:=noulunoy
) 1

NER naziwu WICE munlu list
" Unend IansddenAduszinAlng 8 fu Ileonul (22) 1IsT18RuRoNe

CRC(10%), NEX(10%),

Teids:TosunnniladnSe Ao AOT, AAV, BDMS , CK, STEC, WHA KTB(1 0% ) BEM (1 0% )
= suUn. duliinsanneniDy Iktisgunasiosnisiynonite(Fur) Tus:uu ’ ’
auu 919rWIUANTUNTSITUVeUSTY IusanlAsuNsiiuineNITuM TRU E*('I 0%), BDMS(1 0%)
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#Strategy top picks DAOL SEC

CRC : (UnBnagns 36.50 u1n) “ painorvnauullaurunauAdan ”

" JunquAdanngogunduiu nangnonilsanadmMuNDzIASYINT ViuzNsS1AMKUUSUMDaIuUT
IBUNU Ing CRC $1ANUSUADaIUNNIY 15% 9nAul 10a1d UNavnuAdgNauUIBoRuINAan

AISUAVU AARUNaUATUEN 2:10unduinnBonaulusoulisios

" jad1s09nls 4Q Ine Bloomberg Us:IDURNISISA 2.6 Wuau. -21% YoY ; +128% YoY

_ 2347 , Ass1e'lasuna CRC
(DAOL Am N 2.6 wualuuin -21% YoY 1In +130% QoQ) 3311
200 2,168 il
® nau Central Group 1¥19UNIN1SIULIsU NYtGUSENEUdUlUTNUINYOVOIUNISIVIBOUIKED i i . I I i i
MUV IINad8aavwumalnananulus:inAlnona:idenuiy inludniadgundlinus:Tosu & &

NNISHoYINUORTINaULNROItOY

= \noVouUsEn 01Ul (22) UngdnSINgsH 9$1835JU a1voNNSSUNISUSEN CRC Uwa 19 N.w. 67
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dnaAnIaInuIU 4Q-23 DAOL SEC

seifiuAlsnan 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
Al ATl SET 200,732 | 272,471 | 159,317 26.0%]| -26.3%
sziunn'ls 4Q-2023 ——
source : Bloomberg 57us e DAOL Strategy
{- == \| Growth  Growth M %of Full mmn.'mu',
I_-i 4Q-23ﬁ| : 3Q-EI 4Q-E| Ylj QCIEI Market 2023 & year fOfeCIa:tl ﬁ’um&
- A A A A A A A A
CPALL | 4,590 : 4,424 3,138 46.3% 3.7% SET 17,742 99% 23-Feb-24
CPN | 4,080 | 4,162 2,806 45.4% -2.0% SET 15,039 101% 23-Feb-24
CRC | 2,610 | 1,143 3,311 -21.2%  128.4% SET 7,905 95% 28-Feb-24
IVL | 2,340 195 -11,479 n.m 1,097.2% SET 4,273 93% 23-Feb-24
WHA | 2,300 | 623 2,842 -19.1%  269.3% SET 4,182 103% 23-Feb-24
LH | 2,000 | 1,185 1,993 0.4% 68.7% SET 6,894 87%  27-Feb-24
HMPRO 1 1,600 I 1,533 1,653 -3% 4.4% SET 6,463 98%  22-Feb-24
AAV I 1,280 I-1,695 3,114 -58.9% n.m. SET -268 398% 23-Feb-24
SAWAD I 1,270 | 1,387 1,213 4.7% -8.5% SET 5,048 99% 27-Feb-24
_— L. SIRI : 1,270 1 1,557 1,791 -29.1%  -18.5% SET 5,605 108% 27-Feb-24
EGCO I 1,220 I 2,373 -263 n.m. -48.6% SET 9,103 78% 28-Feb-24
TIDLOR I 940 : 1,007 817 15.1% -6.6% SET 3,813 100% 16-Feb-24
ComM7 I 925 I 611 910 1.7% 51.3% SET 3,112 100% 23-Feb-24
SC 1 917 I 503 935 -1.9% 82.2% SET 2,478 103% 16-Feb-24
BEM 1 787 I 970 603 30.5%  -18.9% SET 3,418 100% Y-Feb-24
AMATA | 764 I 396 786 -2.8% 92.6% SET 1,778 111% 28-Feb-24
TOA | 631 1 651 287 120.3% -3.0% SET 2,565 104% 27-Feb-24
QH | 609 | 634 655 -7.1% -4.0% SET 2,536 99%  23-Feb-24
PRM | 588 | 328 686  -14.2% 79.1% SET 1,804 109%  23-Feb-24
HANA 1 586 | 734 1,075 -45.5%  -20.2% SET 2,274 98% 27-Feb-24
l\ I
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dnaAnIaInuIU 4Q-23 DAOL SEC

dseuiunn'ls 4Q-2023 pmm———— 59-Feb.24
source : Bloomberg 77u530 e DAOL Strategy .’ !
i Growth  Growth i M %ofFull  AIAN1sal
4Q-23(f) 3Q-23 4Q-22 1 Yoy QoQ pMarket 2023(f)  yearforecast Tugooy
- [~] slgll M Iél : Ei Ei : z %I [~] [~]
4 312 36 32.6% 56.3% SET 1,54 102% 16-Feb-24
AURA 281 142 212 | 32.3% 98.5% I SET 832 107% 27-Feb-24
SJWD 232 140 113 I105.2% 65.6% I SET 757 97% 27-Feb-24
SISB 202 129 128 ! 57.0% 56.8% I SET 649 99% 23-Feb-24
ONEE 173 151 145 : 19.4% 14.5% : SET 493 101% 23-Feb-24
MASTER 126 100 79 1 59.8% 26.0% I MAI 379 100% 27-Feb-24
CHAYO 96 76 86 i 11.3% 27.0% I SET 368 100% 27-Feb-24
TACC 61 51 44 | 37.3% 19.0% I MAI 209 99% 23-Feb-24
MENA 25 22 20 | 27.1% 11.5% 1 SET 75 104% 26-Feb-24
PYLON 11 4 3 \261.2% 154.8% J SET 85 103% 21Feb-24

_-----,
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gqdnalsznaums wanaunauand1unssy 4Q/2023

(90 dusa 30 5.a.23)

DAOL SEC

22-Feb-24  :aiaya ot Autu
926 9 1hau u'lasuna uBzuey
12M/23 12M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ Weigth Impact  aiansal
2M/23 2M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ 4Q/22 YoY

Agro & Food Industry
Agribusiness 7 7,732 -90.7% -55 1484 -231 nm. nm. 13% -14% n.m.
Food & Beverage 4,999 32,525 -84.6% -13,561 7,997 7,339 n.m. n.m. 7% -19.2% n.m.
Consumer Products
Fashion -141 198 n.m. 380 -1559 493 n.m. -22.9% -14% 17% n.m.
Home & O ffice Products -10 52 n.m. 282 101 291 178.2% -3.2% 0.1% 0.2% n.m.
Personal Products & Pharmaceutice 774 2,166 -64.3% m 49 194 1315% -414% 0.0% 0.1% n.m.
Financials
Banking 238,621 205,913 15.9% 52,062 42,020 61285 23.9% -15.0% 37.4% 8.9% -10.8%
Finance & Securities 7571 21520 -18.3% 5,381 6,253 581 -13.9% -7.4% 5.6% -0.8% 2.8%
Insurance 3,091 4224 -26.8% 456 364 807 25.2% -43.6% 0.3% 0.1% n.m.
Industrials
Automotive 1228 1302 -5.6%) 822 620 964 32.5% -U4.7% 0.6% 0.2% 17.0%
Industrial Materials & Machinery 199 863 -77.0%) 72 226 -7 -68.2% n.m. 0.2% -0.1% n.m.
Paper & Printing Materials 0 0 nm. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Petrochemicals & Chemicals 1036 -7,667 n.m. 5,441 -5 2,429 n.m. 124.0% -0.0% 4.8% 10.3%
Packaging 6,484 7,564 -14.3% 1667 684 1801 143.7% -7.4% 0.6% 0.9% -12.3%
Steel -336 -3,011 n.m. -310 -4,283 -83 n.m. n.m. -3.8% 3.5% n.m.
Property & Construction
Construction Materials 33,949 27,768 22.3%) 959 60 4,480 1490.2% -78.6% 0.1% 08% -88.5%
Property Development 11,392 20,060 -43.2% 2,553 6,992 4,090 -63.5% -37.6% 6.2% -4.0% 6.9%
Property Fund & REITs 8,742 7,788 12.2% 2,251 2,003 3,139 12.4% -28.3% 18% 02% -40.6%
Construction Services 24 -132 n.m. -97 7 101 n.m. n.m. 0.0% -0.% -35.9%
Resources
Energy & Utilities 271901 303,462 -10.4% 50,226 32,418 102,039 54.9% -50.8% 28.9% 15.9% -14.0%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 13,819 18,180 -24.0% 6,013 5,103 3,247 17.8% 85.2% 45% 0.8% 12.3%
Health Care Services 23,856 20,81 14.6%) 6,323 5,153 6,573 22.7% -3.8% 4.6% 10% -12%
Media & Publishing 2,257 1541 46.4%) -2,177 388 405 n.m. nm. 0.3% -2.3% n.m.
Professional Services 184 169 8.7%) 37 58 42 -37.3% -12.3% 0.1% -0.0% n.m.
Tourism & Leisure 572 -210 n.m. 167 273 »1 -38.8% 38.0% 0.2% -0.1% 80.0%
Transportation & Logistics 2,944 3,267 -9.9% -70 4,366 13,386 n.m. n.m. 3.9% -3.9% n.m.
Technology
Electronic Components 21204 19,168 10.6% 5,626 5141 6,403 9.4% -2.1% 4.6% 0.4% -2.8%
ICT 44712 41758 7.1%] 7517 -3,595 6,735 n.m. 160.1% -3.2% 18.8% 30.6%
WasuusEn W SET 709,789 737,010 -3.7%]| 142,075 112,323 231,855 26.5% -38.7% 100.0% 26.5% -18.6%
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SET Profit Exclude Volatile Sector

DAOLSEC

12M/23  12M/22  %YoY 4Q/23 4Q/22 3Q/23 % YoY % QoQ

SET 709,789 737,010 -3.7% 142,075 112,323 231855 26.5% -38.7%

Ex- Bank 471168 531,096 -11.3% 90,013 70,304 170,570 28.0% -47.2%
Ex- Energy PetroChemical 436,852 441215 -10% 86,408 79,910 127,387 8.1% -32.2%
Ex - Energy Petrochemical SCC 410,937 419,833 -2.1% 87,542 79,752 124,946 9.8% -29.9%
Ex - Bank Energy Petrochemical SCC 172317 213,919 -19.4% 35,481 37,733 63,661 -6.0% -44.3%
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GDP vouuUs:InAlu Asean
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EPS (N1lsmanm) vouus:inFlu Asean

DAOLSEC

Thailand
160 + ¢4 ks
Sets 127% * ol
100 3% 28% 6% -3% 1% 579, 28% oo, 16% 11%
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Currency : Local Currency
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DAOL SEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) 245)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Net Position (Equity) 6 na1ARUIOIBY DAOL SEC
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Remark : f91av Net position voyunavnumwus:inA u 6 natnAuoide Us:naund India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 23-Feb-24
.y
Last Update 12M YoY Lvl
|
China 31-Dec-23 : | -6,066 -33,134 -67,495 -67,495
I |
India 21-Feb-24 48 : 406 : -238 -3,378 -3,378 21,305 33,767
|
Indonesia 22-Feb-24 -16 : 133 | 882 1,416 1,416 1,048 -1,664
I |
Japan 16-Feb-24 : 2,543 : 8,783 25,931 25,931 50,665 45,158
I |
Malaysia 21-Feb-24 15 | 114 : 290 435 435 18 -421
|
Philippines 22-Feb-24 2 : 29 : 117 197 197 -725 543
I |
South Korea 22-Feb-24 187 | 697 : 5,319 7,573 7,573 10,829 10,506
|
|
Sri Lanka 22-Feb-24 1 : 1 I 8 -10 -10 -7 110
I |
Taiwan 22-Feb-24 413 | -431 : 2,668 4,084 4,084 2,330 31,460
|
|
Thailand 22-Feb-24 95 : 303 | 300 -570 -570 -5,659 -9,048
I |
Vietnam 22-Feb-24 -37 I\ -26 ,' =77 -24 -24 -951 -2,146

T L L 1 d
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB) Net Pesitiop A°°“’T‘_‘_‘_'§f°°ck’?f:£:t“_'_‘_’__ Ty — s.:—rséepﬂiﬁrj;‘

unit : Million Baht Foreign Local Institution Foreign Foreign

7,000 6,312 2015 -154,346 79,055 -23,965 -53,052
6,000 2016 77,909 -8,653 330,956 214,343
5,000 2017 -25,755 103,632 357,174 -168,539
4,000 3,613 3,426 2018 -287,459 184,264 286,238 -45,101
2019 -45,245 52,007 -14,823 20,925

3,000 2,097

21000 ¥ 1,223 2020 264,386 33,456 -35,245 110,8 44

2 834 ™ 2021 -48,577 -77,336 211,222 27,284

35t &3 [ . 2022 202,695 -152,754 214,004 78,351
0 S

66
T — e 2023 -192,490 91,301 39,367 -3,063,681
-1,000 l l . -201 . -74
-859

32,000 -1,342
-3,000 -2,0061,936 Jan '23 18,344 27,878 54,835 -53,509
-4,000 -2,701 Feb '23 43,511 13,786 -37,370 -123,839
Mar'23 -31,708 18,944 32,020 116,388
R N N L O N N N i N i Apr'23 7,885 277 -26,416 78,214
E (&L (L L (@ (@ (& (&L L L L (L & & & = ' ’ ’
P I X F S D KGNSS Y May '23 33,276 37,329 29,744 334,348
Jun '23 9,102 2,842 -10,034 -380,373
Jul'23 -12,609 7,195 36,822 -362,260
A . . . i Aug'23 15,449 11,281 -39,082 -380,373
Foeign Net Position in Thai Bond (Million THB) 49
Sep '23 21,973 4,600 22,113 -380,373
Oct'23
6,000 Nov '23 -19,379 8,469 16,561 -398,486
4,000 ppid 5 653 3,695 Dec '23 204 11,177 -10,815 326,034
2,000 1,128 Jan '24 -30,874 -1,405 -1,631 -398,486
| Feb '24 10,694 -6,754 16,677 -289,808
0 —_— - —— — Mar'24
l -142 . -196 541 -282 Apr'24
-2,000 -1,217 L7 May ‘24
-2,310 el !
-4,000 -2,892 Jun 24
Jul'24
-6,000 ~4,462 -5,079 Aug'24
-6,279 Sep 24
-8,000 ! Ooct'24
Nov '24
> A A A A AR > A A A boc 24
P (L L (L (L L L L L L L L L L L
Y F FQF Y YK Y Y Y
2024 -20,180 -8,160 -18,308 -688,294
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Net Buy/Sell unasnunuus:ine DAOL SEC

AunyaAnsiionsovveslinavnusUs:INAINYan UINNEA
22-Feb-24  : (USsuingudunou) e s ssies _so&scﬂﬂﬁapﬂ_ ﬂate_gy_
/ i
RURD % Msfioguiiu : AUND % Msfioanad [
1
. yaAluavnu * { 4 yaAduavnu * l
v IWu/am (@uun) : 3584 IWU/am (@uun) l
PTTEP 0.07% 428 | CPAXT ~0.06% 218 :
GULF 0.05% 263 | MINT ~0.06% ~104 I
TU 0.30% 199 | BDMS ~0.02% % g
ADVANC 0.03% 186 I crec ~0.03% -62 |
KBANK 0.06% 176 0 AWC -0.04% -51 ||
SCB 0.04% 0 1 scc ~0.01% 33 |
PTTGC 0.08% wo 1 e -0.04% 29 |
BH 0.06% 113 : BBL ~0.01% 28 |
TIDLOR 0.14% 91 | osP ~0.03% -19 :
MTC 0.09% 88 ] cHe ~0.05% -16 I

KUBIKA : YaAISuaInuRiv/an AusrueNguorukuRiVasullad IneldstnUnatan iweilssuiiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

AunyaAtnasiionsodvovdnasnuaAus:INAIWWan uaNnda  AunyaAnasiiansadvaslinainuAIus:INAIvWan uiNngn
22-Feb-24  : (USsuineunudumrinou) sousoulne DAOL Strategy 22-Feb-24  : (USsuingunudugamevedinounau) sousoulne DAOL Strategy
AURTD % nstiogavu 1 Aun % nsfioanay : AURD % nisfioguiiu I Kunl % msfioanav :
[ 22-Feb-24 [
I yaAiduaunu * : s gaﬂ"llﬁua\ll’]u*: poees _'Léaﬂ"“mja‘"lu* : A _.lJaFi'“alea\"!U* :
Wu/an @Euun) I wu/an @uun) | 0/80 Fhaunn) : Wu/an (@uun) g
PTTEP 0.16% 979 scc ~0.21% “osa || AOT 0.44% 4,049 scc -0.45% 1,465
TU 0.79% 505 : AOT 0,065 550 | KTC 1.66% 1,866 : CBG -1.88% 1,359 |
scB 0.10% 374 | BOMS -0.09% 422 ] TOP 1.33% L7233y Ge s -969 |
BH 0.14% pes | DELTA 0.03% g1 1 BH 0.82% 1,540 I KBANK -0.31% 910 ||
BCH 0.40% 221 | Tisco -0.24% 190 I BOH 2.11% 1167 «BBL ~0.30% 82 |
PTTGC 0.12% 210 | INTuGH  -0.08% g1 | sc8 0-24% 87| Tsco Dr5% o7 |
TOP 0.12% 156 0 cPaxt -0.04% 145 I 1.25% 830 ]| CPN beiis 5ot |
OR 0.06% 543 1 cre 0.06% 44 : PTTEP 0.13% 795 ] H™MPRO -0.26% -378 :
MTC 0.13% 127 : ADVANC  -0.02% -124 :IT:T ;E:Z’ Z:: : :::TLJ:‘H 'Z':Jjj :‘: i
. oo ) 26% -0.14% -
HUIKA : YaAITUaINURITL/an AMusueINguoufuRIVdsunlas TnelistniUnanan Ielseuifiou (WsyaARanasesi) HUIKA : YaAIIUaINUAIWL/an AMudrueINgusruRuRIlasulal InetistniUnandan IlaiUssuifiou (UlsyaARanagesie)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 17-Feb-24
Net Buy Net Sell
BDMS 34,296 AQOT (25,678)
BH 34,032 BSRC (21,397)
PTTEP 23,461 CPALL  (17,677)
SCB 11,523 PTT (15,377)
ADVANC 8,851 INTUCH (13,354)
KTC 7,094 TTB (10,217)
BCP 5,372 SCC (9,079)
CK 5,054 CPN (8,208)
CRC 3,478 CPF (8,195)
SCGP 3,196 KBANK (6,742)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusinuUs:inAlRngauindorulne
uAAUU 2021 fudnedo 10uyan
Atinagdnunaud 1o ndovne
AIEIDa10U LauiadegUu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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100,000

50,000

-50,000 -

Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOL SEC

-:59’ o’f‘("’ e"ro’ § «{1’ v %@ Qf’a, & 2 Uf{y ch?’ v'gj e.‘\’r{'b «:CJ G i (\ Qﬁ'b e \,‘n?’ ‘J@ a>
¥ v K I G A AR G R G S N P g N F 17-Feb-24
A S £ oY ) Y <3 % 5 X 5 S £y 5 £ %Y £y
27-Jan-23 16-Feb-24 385 days
Buy Sell
BDMS 17,411 CPALL (23,980)
ADVANC 6,638 BSRC (21,840)
e el . =5 4,903 PTTEP  (14,602)
PTT 4,685 AOT (8,409)
\ } BBL 3,776 KBANK (7,847)
\—(—) Y BCH 3,748 CPN (7,236)
N ~ CRC 3,066 TISCO (4,781)
N .
\ . BCP 2,891 BTS (4,765)
\\ \\ 17-0a-22 - 27-]an-23 102 days SCB 2,777 GLLF (3,608)
i S Buy Sell TTB 2,406 scc (3,504)
H 05-Jul-22 - 01-Sep-22 S8 days %
! Buy sell . CPALL 6,943 PTTEP  (6782)
1 KBANK 5,467 PTT (6,416)
| BH 7,753 EA (51,59 1) \ BBL 4901 CAN  (3747)
T T T : T ACT H477 rePALtE—T (555 \\ T €BGT 265917 ACT {2964} T T
: BANPU 2,524 INTUCH (3,125 AN ADVANC 2,023 PTTGC  (2,735)
Y | PTT  2,0% scc (1,215) “\ SPALL 1,573 HANA  (1,389)
H KBANK 2,09 BBL (1,160) \\ HMPRO 918 MTC  (1172)
09-Dec 21 T 0loun22 174days | CPN — Lsw  ADVANC (1093 \ cK 89 BOMS  (1,006)
By Sel : HMPRO 1,336 CPFE (982) * - 754 CRC (844)
i 5C6R 1485 MTC (204) N KKP 636 DOHOME (817
Il TOP 1,281 CBG (702)
EA 45078 PTTGC .
i I SPRC 846 PTTGC (629) R _Ock
PTITEP 2905 GULF : 01-Sep-22 17-0ct-22 46 days
KBANK 15,602 scC ] Buy Sell
ADVANC 10,063 TOM
STARK 9,577 BANPU 01-Jun-22 - 05-u-22  34days PTTEP 6,434 CPALL (5,688)
BH 8,801 osp Buy Sell BH 3,739 PTT (1,953)
PTT 8,224 AOT BDMS 2,595 5B (1,930)
BDMS 6369 HANA BH 2397 T (5351 AOT 1,066 KBANK (1,768)
CPALL 6,071 IRPC KBANK 797 PTTEP (4,659) BANPU &1 MINT (1,441)
BBL 4,25 MTC HUMAN 393 CPALL (3,664)
BTS 319 s (3,002) (BG 8L RC (1.376)
VL 207 ADVANC (2,033) FORTH 727 STARK (1,283)
BG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 TOP (1,219) JKN 625 KCE (606)
BEC 23 HMPRO  (1,128)
SCGP 213 ESS0 (1,098)



et NN EEN EEN BN NN EEN DN DN B S N S S N .y

S

27-Jan-23 { 16-Feb-24 385 days
Buy ! Sell
:

BDMS 17,411 i CPALL (23,980)
ADVANC 6,638 i BSRC (21,840)
BH 4903 1  PTTEP  (14,602)
PTT 4,685 | AOT (8,409)
BBL 3,776 !  KBANK  (7,847)
BCH 3,748 |  CPN (7,236)
CRC 3066 | TISCO  (4,781)
BCP 2,891 1 BTS (4,765)
SCB 2,777 i GULF (3,608)
TTB 2,406 \ SCC (3,504)
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C M E FedwatCh TOOI https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FED FUND FUTURES AS Of

ZQG4 ZQH4 ZQJ4 ZQK4 Zam4 ZQN4 ZQa4 ZQu4 ZQv4 ZQX4 ZQZ4 ZQF5 ZQG5

946713 94.6775 946775 947325 94.8150 94.8675 94.9975 095.0650 951650 95.2650 953650 954725 95.6000 22_Feb_24

CME FEDWATCH TOOL - MEETING PROBABILITIES

3/20/2024 0.0% 0.0% 00% 0.0% 25% 97.5%
5/1/2024 0.0% 0.0% 00% 0.0% 00% 00% 05% 231% 76.3%
6/12/2024 0.0% 00% 00% 00% 00% 03% 124% 51.1% 36.2%
7/31/2024 0.0% 0.0% 00% 00% 02% 6.8% 332% 43.1% 16.8%
9/18/2024 0.0% 0.0% 00% 0.1% 46% 245% 398% 254% 55%
11/7/2024 1 0.0% 0.0% 01% 2.3% 144% 32.0% 32.8% 15.7% 2.8%
12/18/2024  0.0% 0.0% 16% 106% 26.4% 325% 21.1% ©6.9% 09%
1/29/2025| 0.0% 09% ©6.7% 195% 299% 26.1% 13.1% 3.5% 0.4%
3M2/2025 03% 2.8% 108% 229% 28.6% 218% 99% 25% 03%

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 ‘

CME FEDWATCH TOOL - TOTAL PROBABILITIES

MEETING DATE DAYS TO MEETING EASE NO CHANGE HIKE

3/20/2024 260 250% 97.50 %  0.00 %
5172024 68 23.68 % 76.32 % 0.00 %
6/12/2024 110 63.78 % 36.22 % 0.00 %
713112024 159 83.24 % 16.76 %  0.00 %
9/18/2024 208 9447 % 553 % 0.00 %
11/7/2024 258 97.18 % 2.82 % 0.00 %
12/18/2024 299 9911 % 0.89 % 0.00 %
1/29/2025 341 9961 % 0.39 % 0.00 %
3/12/2025 383 99.74 % 0.26 % 0.00 %

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth



https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

DAOL SEC

nagnsainulag DAOL




Portfolio Performance

DAOLSEC
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DAOL Portfolio Accumulated Return 22-Feb-24

WinRate 42.53%

6.67%

"o ~8.59%

===DAOL Portfolio Accumulated Retum ---SET100
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“AUNYIKG: YaANISUALVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIENsBovelnalistmiUn (ATO) veurunsBania-vieifielins Action IJulUmunagnshoisuinnan
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
BDMS HELTH 10% 28.00 3,700 103,600 30.00 111,000.00 7,400.00 7.14%
TRUE ICT 10% 6.50 16,200 105,300 6.55 106,110.00 810.00 0.77%
KTB BANK 10% 16.10 6,500 104,650 16.60 107,900.00 3,250.00 3.11%
BEM TRANS 10% 7.80 13,400 104,520 7.90 105,860.00 1,340.00 1.28%
NEX AUTO 10% 10.10 10,400 105,040 10.50 109,200.00 4,160.00 3.96%
SET 1402.47
Total 50% 523,110 540,070 16,960
CASH 50% 526,671
Total Portfolio 1,066,741 6.67%

' 23511800 @) www.daol.coth () daol.th @) deol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu

" suBeIsuns:9191UTuNguduY uNYu MNTUGM981eiuA U= 5
' o L >4 I d [ — o
momentum RABTY 2:IAUKUNFONAIWIU 1396 9AVULIA Theme adnu - HUTUWE)S[}’]OUU ISTUN CRC
1

2:10uU theme 1AW 18U AusunAs(HSoruduwagy) KUdIIuU

woasmru DAOL

T e \QIVal ¥

" msiiuRuiverio 1-3 Iou AuRunauledunaidu BEM, JMT, BBL, KTB

" BURBUAUIASUTRIUMINDNISWUADRSY IIuzUNIfunnls AAV, HANA, " suluwosmus:=noulunoy
) 1

NER naziwu WICE munlu list
" Unend IansddenAduszinAlng 8 fu Ileonul (22) 1IsT18RuRoNe

CRC(10%), NEX(10%),

Teids:TosunnniladnSe Ao AOT, AAV, BDMS , CK, STEC, WHA KTB(1 0% ) BEM (1 0% )
= suUn. duliinsanneniDy Iktisgunasiosnisiynonite(Fur) Tus:uu ’ ’
auu 919rWIUANTUNTSITUVeUSTY IusanlAsuNsiiuineNITuM TRU E*('I 0%), BDMS(1 0%)

4a< RUNINeaTed Ao NaU non-bank
" AINISNauUUNJU doumndal (andn GRM du Brent auunogn
$13 InSuny/unsSisa) IsTu=unlrvagninnlsgosaurulsunauungulunou

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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#Strategy top picks DAOL SEC

CRC : (UnBnagns 36.50 u1n) “ painorvnauullaurunauAdan ”

" JunquAdanngogunduiu nangnonilsanadmMuNDzIASYINT ViuzNsS1AMKUUSUMDaIuUT
IBUNU Ing CRC $1ANUSUADaIUNNIY 15% 9nAul 10a1d UNavnuAdgNauUIBoRuINAan

AISUAVU AARUNaUATUEN 2:10unduinnBonaulusoulisios

" jad1s09nls 4Q Ine Bloomberg Us:IDURNISISA 2.6 Wuau. -21% YoY ; +128% YoY

_ 2347 , Ass1e'lasuna CRC
(DAOL Am N 2.6 wualuuin -21% YoY 1In +130% QoQ) 3311
200 2,168 il
® nau Central Group 1¥19UNIN1SIULIsU NYtGUSENEUdUlUTNUINYOVOIUNISIVIBOUIKED i i . I I i i
MUV IINad8aavwumalnananulus:inAlnona:idenuiy inludniadgundlinus:Tosu & &

NNISHoYINUORTINaULNROItOY

= \noVouUsEn 01Ul (22) UngdnSINgsH 9$1835JU a1voNNSSUNISUSEN CRC Uwa 19 N.w. 67

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ’ (® 0235118 @ www.daol.coth  (F) daolth @) daol.th




DAOLSEC
TECHNICAL VIEW

23 February 2024 # 039

SET : aglusouwunonguus:g:lune
daUWNAIS:HIWN N

nuoltiv @ geddrtniGuntinee
dauwWns:rnoN

ludaniu: Un Long Bougo
annu: Short : fio KNKham 850

uoMU 1uosuU

41.00-42.50 850, 846, 842

|
\ Cut Loss : HUDATU 856, 859, 862

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




$i CASH BALANCE

23 NUNIWUS 2567

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS

Fuorulneldoyadun 16-22 n.w. 67

INMUYiNSAUINI Cash Balance

1.P/E =40 1M

2. USUnrunisBovae SET > 500 aU./AUmH // MAI > 400 au./aUmH
3. 1 Week-Turnover > 40%

DAOLSEC

nannSwenAn Cash Balance s:19WaUATK (Trading Alerts)

23 N.W. 67 - 14 0.A. 67

KaNNSWeNER Cash Balance

*CMO 20N.w. 67 — 11 0.A. 67

ALNEINR
*s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
+ FUALDDIRUGOE
** $:AU 2 : IRgofunsonITuan 100% nouda (Unyd Cash Balance)
+ AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: GImJl;mu'uzsrguounsazsu'ﬂnrsansamunannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th



un31As1:KJ98WUTIUIUU DAOL SEC
DAOL Daily Summary

| (+ ) AAV @o/Jsuithiuiu 3.00 UTn) 4Q23 ANSIAIRIINAIADITL, 1Q24E Akonwaddn+Uinduan

| (+) MASTER (Go/101 99.00 unn) rinls 4Q23 IndiAguistAnaindnainan + Us:nARa 4 faniunin
: (+) MOSHI (G0/1U1 60.00 u1n) finls 4Q23 gundnAnIantios [ YoY 11a: QoQ 9 navAiliodnovingd
i la=nauaunnlnu

i (+) SUN (/101 8.00 UTN) 4Q23 auNoInaINAININSIelR, GPM l1la: FX ANd1AIn

i (+) PTG (/101 10.00 U1n) 4Q23 ANJIAIRINYDAVILIIAAINISAANAWU, 2024E ARTRsD

| (+) PLUS (Go/101 8.00 u1n) 4Q23 Indinuan 9ngonvisRiwuiulun:3usennandia:glsu

(+) BCP (o/101 50.00 Unn) viAnu 4Q23 muA1A, 1Q24E wanidurinlsan GRM Wu

(+) TTW (@o/dsuidniuidu 10.50 uan) 4Q23 guna1A1IA 99N GPM lla:gounudnils CKP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th



un31As1:KJ98WUTIUIUU DAOL SEC
DAOL Daily Summary
“““““““““““““““““““““““““““““““““““““““““““““““““ | (23 Feb 24)

navluAvu

- ) BAFS (fia/dsuidnadidu 26.50 uan) 4Q23 viAnunAEInansunoguiazinndrung DTA
) NYT (USuauidu fia/dsuithaailu 4.90 uan) 4Q23 AngAn, dudniu A5 Indeue:1suidudefu overhang
) MEGA (fio/101 44.00 u1n) 4Q23 AN31NAINAIAIN FX loss, AannilousSinouIFey

(-) KTC (USuaulu fia/dsuidnaaidu 47.00 uan) ﬁuqumsmwv‘\iuﬁuq\], 1Q24E n1slEaavanumoltioondinin

|

|

| v

i (0) CPAXT (8o/1U1 36.00 un) n1sinuln 1Q24E duruunaninessnonilan, 2H24E aunuia:ANEIe
|

|

|

nanuUDyay

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SUSCO 4.98 0.08 o.54: 10.84 | Semi-Anl 55.26
SIRI 1.78 0.10 0.18 989 | Semi-Anl 57.51
ORI 8.25 0.16 0671 8.07 I semi-Anl 27.35 High Dividend : Property Fund & REIT 17-Feb-24
TISCO 99.00 2.00 7.63: 7.71 : Irreg 229.50 vowTrrweu
DMT 13.00 0.35 1.00 | 769 1 Irreg 11.00 div yield last
LH 7.45 0.20 0.54l 7.29 : Semi-Anl 169.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
scC 3.32 0.08 0.24: 723 | Semi-Anl 18.53 year
TASCO 16.30 0.25 1171 7.16 : Semi-Anl 34.36 (%) (times) Bt mn
1
RS 18,80 %50 0.96 7.06 4 Irreg 19.85 B-WORK 4.48 0.08 0.72 | 16.05 | Quarter 1.32 Leasehold
SCB i
B3P e 00 e™0 7281 7011 Semi-An 79189 CPNCG 6.45 0.26 0.2 I 1554 1 Quarter 253 Leasehold
TCAP 49.75 1.20 3431 6.89 | Semi-Anl 56.93 e e s 445 5437 b & 54 109 Freeal .
QH 2.18 0.05 0.5, 670 |  Semi-Anl 34.70 ' ' el e e 99 Freedleaseno
MC 14.50 0.50 0_92: 6.34 : Semi-Anl 39.08 GVREIT 6.00 0.20 0.78 1 13.09 : Quarter 6.34 Leasehold
SAV 16.60 0.75 1.05] 6.33 | Irreg 42.04 SPRIME 4.76 0.15 0.46 : 12.56 | Quarter 1.10 Leasehold
KKP 48.75 1.25 3-07:_ 6.29 : Semi-Anl 79.01 ALLY 5.40 0.16 0.00 1 12.41 : Quarter 8.51 #N/A
ioh Dividend Yield Stock (RuR<ed 20 DIF 7.95 0.23 1.04: 11.76: Quarter 50.26 Freehold
High Dividend Yield Stock (Munvi18Uuwa 1 ASy/U) LHHOTEL 12.10 0.30 0.00 I 10.74 | Irreg 434 Free8Leaseho
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.30 0.26 0.82 : 10.52 1 Quarter 12.48 Leasehold
Bt/sh Bi/sh | (times) Stmn EGATIF 6.05 0.08 0.11 : 10.28 | Quarter 1.45 n.a.
NYT 4.44 0.22 0341 7.66 Annual 30.3 I
ASK 18.30 144 104l 22 e 209 JASIF 6.15 0.16 0.69 : 10.08 I Quarter 21.64 Freehold
sccce 141.50 7.00 8.51] 6.01] Annual 51.6 CPTGF 5.50 0.18 0.67 : 9.68 | Quarter 1.7 Leasehold
KTB 15.70 0.68 0-92: 5851 Annual 878.6 PROSPECT 8.50 0.22 0.22 | 9.32 : Quarter 1.19 #N/A
ILINK 765 0.20 0.41 Ca Annual 5.3 AIMIRT 10.50 0.22 0.89 I 8.50 Quarter 4.38 Freehold
STANLY 215.00 10.00 11.35 | 5.28 Annual 11.1 1 1
BAM 8.10 0.55 0371 4511 Annual 61.82 1 1
SAWAD 40.25 1.80 162 : 4.01 : Annual 158.38 e e e
1 1
1 1
1 1
1 1
1 1
1 1 - . ] 4
: ' (update dUnra:rlvnSy)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
19-Feb TH GDP YoY 4Q 2.5% 1.5%
TH GDP Annual YoY Jul-05 211% 2.60%
20-Feb CH 1-Year Loan Prime Rate Feb-20 3.41% 3.45%
21-Feb JN Exports YoY Jan 10.9% 9.8%
us FOMC Meeting Minutes Jan-31 - -
22-Feb EC CPI YoY Jan F 2.8% 2.8%
us Initial Jobless Claims Feb-17 - 212k
us Existing Home Sales MoM Jan 4.45% -1.00%
TH Customs Exports YoY Jan 6.8% 4.7%
23-Feb CH New Home Prices MoM Jan - -0.5%
26-Feb us New Home Sales MoM Jan 2.2% 8.0%
TH Mfg Production Index ISIC NSA YoY Jan - -6.27%
28-Feb EC Consumer Confidence Feb F -- --
us GDP Annualized QoQ 40S 3.4% 3.3%
us Advance Goods Trade Balance Jan -$88.20b -$88.5b
29-Feb JN Industrial Production YoY Jan P -- -1.0%
CH Manufacturing PMI Feb -- 4920.0%
CH Non-manufacturing PMI Feb -- 5070.0%
TH BoT: Thai's Economic Monthly Report
us Personal Spending Jan 0.3% 0.7%
us PCE Deflator YoY Jan -- 2.6%
us Initial Jobless Claims Feb-24 - -
1-Mar CH Caixin China PMI Mfg Feb -- 50.8
EC CPI Estimate YoY Feb -- 2.8%
us Construction Spending MoM Jan - 0.9%
us U. of Mich. Sentiment Feb F -- --
TH CPI YoY Feb -- -1.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The GlobalDow  4,503.2 60.7 "4 0.1 4.1 30 150 29-Feb-24 Bonds Yield (%) US:2-YearBond 4.7 0.1 15 0.98 12.0 10.2 04 22-Feb-24
The Global Dow Euro 39223 .S . . e s RS D (Government) US:5-YearBond 43 0.1 13 0.54 12.8 12.8 42 22-Feb-24
US:10-Year Bond 4.3 0.0 1.0 0.05 104 12.4 10.3 22-Feb-24
DJ Global 5739 73 1.3 0.1 45 4.0 18.7 22-Feb-24
US:30-Year Bond 45 0.0 05 -0.48 7.0 11.6 138 22-Feb-24
Bloomberg World Index 4232 59 1.4 0.0 4.7 3.6 12.7 22-Feb-24
THAILAND:2-Year Bond 2.2 0.0) ‘ -0.6 -0.05 22-Feb-24
WSCLWoid 33298 AT 14 18 44 B ¢ 4% 8 o $25T90R-24 THAILAND: 5-Year Bond 23 ©0.0) 10 033 22-Feb-24
MSCIEmergin Market 1,029.4 13.2 1.3 0.9 6.1 0.6 42 22-Feb-24 THAILAND: 10-Year Bond 26 0.0) 10 -020 29 _Feb-24
MSCI Thailand 469.0 8.2 1.8 09 44 -0.8 -12.8 22-Feb-24 THAILAND: 30-Year Bond 33 0.0) 05 021 292 _Feb-24
Americas Dow Jones 39,069.1 4411 11 1.2 2.8 3.6 182 22-Feb-24
NASDAQ 16,041.6 266.0 1.7 3.0 44 6.3 394 22-Feb-24 -
SEPS00  5087.0 815 s 51 49 65 WS  29-Fob-24 Other Bloomberg Commodity Index 96.4 0.2 -041 -05 -3.2 -92 22-Feb-24
o : ) ) ) : : Treb- Crude Oil - WTI (spot month) 78.6 ©06) -05 5.2 95 38 22-Feb-24
Europe Stoxx Europe 600 495 1 3.5 0.7 0.8 4.7 3.6 71 22-Feb-24 Crude Oil - Brent 837 02 08 45 6.7 38 22-Feb-24
Euro Zone Euro Stoxx 50 4,855.4 89.7 1.9 1.7 8.7 7.6 140 22-Feb-24 Coal Newcatle (USD/Ton) 1248 20 05 37 -6.2 -396 22-Feb-24
France CAC 40 79116 143.4 18 13 71 5.0 8.1 22-Feb-24 Baltic Drylndex 1,676.0 95.0 2.7 138 -20.0 1054 21-Feb-24
German DAX 17,3705 253.0 15 15 4.1 4.0 128 22-Feb-24 Rubber (TOCOM) Yen/Kg. 3045 10.7 0.2 125 26.7 440 22-Feb-24
UK FTSE100 7,6845 27.2) [ -0.4 03 27 -05 -2.8 22-Feb-24 Sugar Futures (USD /Ib.) 222 0.4 -1.9 -0.5 -26 36 19.8 22-Feb-24
- — - — Copper(LME) USD/Ton  8,499.5 90.3 1.4 05 3.0 -0.4 66 22-Feb-24
Asia-Pacific MSCIAC Asia Pacific Index 172.9 2.0 12 1.0 5.1 241 7.7 22-Feb-24
ChinaHotRolled Steel 4,018.0 #VALUE! #VALUE! 0.3 -0.8 -1.7 -7.9
Thailand SETIndex 1,4025 16.2 1.2 0.6 2.4 -0.9 -155 22-Feb-24
GOLD (spot) 2,0244 10.8 05 0.1 -0.2 -20 112 22-Feb-24
i i i | | 4 3 .
China Shanghai SEComposit 2,988.4  #VALUE! #VALUE! 1.3 78 1.1 9.1 22-Feb-24 Soybean Meal Futures 334.9 (10.7) 31 21 59 148 320 29-Feb-24
China Shenzhen CSI300 34867  #VALUE! #VALUE! 0.9 79 2.1 -150 22-Feb-24 Grude PalmOil 39540 440 14 04 03 a 57 29-Feb-24
HongKong Hang Seng 16,743.0 403.0 25 15 9.0 -1.8 -17.7 22-Feb-24 Corn 406.0 (10.5) 25 12 -89 -14.4 3908 22-Feb-24
Philippines Philippines Stock Exchange  6,903.2 299 0.4 0.1 49 5.9 3.0 22-Feb-24
Indonesia Jakarta SEComp(?sne. 7,339.6 41 0.1 -01 1.3 05 78 22-Feb-24 Bitcoin 516506 365 .8) 06 310 216 11541 22-Feb-24
Japan Nikkei 39,098.7 940.7 25 22 74 16.6 443 22-Feb-24 Ethereum 29848 1928 00 356 272 815 22-Feb-24
Singapore Straits Times  3,222.9 1.0 0.0 0.2 2.3 0.3 -2.3 22-Feb-24 ARKW Inve stments 74.4 @7 26 47 46 457 22-Feb-24
South Korea Korea Stock Exchange 26643 155 06 08 9.0 03 111 22-Feb-24 Global x Auto & Electric ETF 237 ©.1) 09 29 48 23 22-Feb-24
Vietnam Vietnam Ho ChiMinh ~ 1,227.3 176 15 -02 338 8.7 16.4 22-Feb-24 BABA (Hong kong ; HKD/share) 74.9 1.8 2.7 10.6 -1.3 -213 22-Feb-24
Taiwan TaiwanWeighted 18,852.8 2455 1.3 0.9 5.8 5.3 223 22-Feb-24
Currency USD Index Spot Rate 104.0 0.3) i -0.3 -0.0 0.6 2.7 -06 22-Feb-24
USD-EUR 1.1 0.0 0.4 0.0 -0.2 2.2 22 22-Feb-24
USD-GBP 1.3 0.0 05 0.0 -0.2 -06 54 22-Feb-24
YEN-USD 150.5 03 0.2 0.1 -14 6.4 -104 22-Feb-24
CNY-USD 72 #VALUE! #VALUE! -0.0 -0.0 1.2 -42 22-Feb-24
THB-USD 35.9 (0.0) -0.1 0.1 -0.6 4.9 -3.3 22-Feb-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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s1AAulsunautiiu (TOP) AuANISNAULLU
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Soybean Meal
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COTTON
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 22-Feb-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

22-Feb-24 1,676.00 0.0% 1,676.00 0.0% 1,866.01 0.4% 690.00 0.0% 6.85 3.0% 8.85 1.1% 26.50 1.9%
21-Feb-24 1,676.00 2.7% 1,676.00 2.7% 1,859.01 0.4% 690.00 0.0% 6.65 2.3% 8.75 2.9% 26.00 1.0%
20-Feb-24 1,632.00 0.2% 1,632.00 0.2% 1,851.67 1.2% 690.00 0.9% 6.50 -3.0% 8.50 1.2% 25.75 0.0%
19-Feb-24 1,629.00 1.2% 1,629.00 1.2% 1,829.69 -0.2% 684.00 0.0% 6.70 1.5% 8.40 0.6% 25.75 2.0%
16-Feb-24 1,610.00 1.8% 1,610.00 1.8% 1,833.02 0.8% 684.00 0.0% 6.60 0.0% 8.35 -0.6% 25.25 0.0%
15-Feb-24 1,581.00 -0.1% 1,581.00 -0.1% 1,817.64 -0.5% 684.00 1.3% 6.60 -3.6% 8.40 0.0% 25.25 -1.9%
14-Feb-24 1,582.00 -0.2% 1,582.00 -0.2% 1,826.59 2.6% 675.00 0.0% 6.85 0.0% 8.40 -1.2% 25.75 1.0%
13-Feb-24 1,585.00 0.8% 1,585.00 0.8% 1,779.90 2.2% 675.00 1.8% 6.85 2.2% 8.50 4.3% 25.50 2.0%
12-Feb-24 1,572.00 1.7% 1,572.00 1.7% 1,741.69 0.0% 663.00 0.0% 6.70 -1.5% 8.15 1.2% 25.00 -1.0%
9-Feb-24 1,545.00 4.9% 1,545.00 4.9% 1,741.69 -4.8% 663.00 0.0% 6.80 5.4% 8.05 1.3% 25.25 0.0%
8-Feb-24 1,473.00 1,473.00 1,829.44 663.00 6.45 7.95 25.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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1,200 1:700:00 7.60
T3S ITIIIIRIIZGG T I I I T NI RITITRTE N TYIIIIIIIIITIINGS
O 6 6 6 6 6 6 6 6 6 6 6 6 a6 o EZ(\."'T'(T"\.'(T“\.'(T“\.‘(T“\.‘(T‘“.“T‘ 0o 0 o0 o0 0 0 a o0 o o0 o0 a9 a a Q9
greeeeeeeeeeeee 888883323388 3838°38°¢E g2eerrreeeeeey e
® 22249238853 2aRKAN T T TR BRSSPSR 23 H4E3 3483533 RKIN
— i — i i — i i i — [oV] o o

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate

5.50

2.50

~ €¢-1BN-9¢

~ ¢¢—4BN-9¢

~ Lc-4BN-9¢

— 0c-1BN-9¢

~ 61-1BN-9¢

- 81-1BN-9¢

— L1-1BN-9¢

— 91-1BN-9¢

- G1L-1BN-O¢

- V1-1BN-9¢

- €1-1BIN-9¢

—- ¢L-1BN-9¢

— L1L-1BN-O¢

~ 01L-1BN-9¢

~ 60-1BN-9¢

~ 80-41BIN-9¢

— L0-JBN-9¢

~ 90-1BN-9¢

— G0-4BN-9¢

~ ¥0-1BN-9¢

6.00 ~

5.00 ~

4.00 -

3.00 -

2.00 ~

1.00

€0-1eIN-9¢

0.00

(%) SN - eyl ey Aood

Thai (repo 1 day)

—Federal Funds Target Rate US

o >>

%

Q“
G
=
(ew
o
=
ﬁld
—
ﬂﬁ
=
@
uu
(d
=

o

<< update

@ daol.th

f=
bR
©
©
©

www.daol.co.th

(&) 02351 1800

@)
[
=
=
|
Vl
Z
o
>
(@)
(®)
©)
=
m
=
o
@)
g
<
Tt
=
%)
L
=
[
=5,
O
|
7))
—
(@)
D
&




US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE: Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
1 . - 5,600,000
0,000,000 7,597,802 ,600,
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O =
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) LLl
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00
(12,702.00)
3,288.00
(47,799.00)
2,020.00
2,700.00

29/11/2023
6/12/2023
13/12/2023
20/12/2023
27/12/2023
3/1/2024
10/1/2024
17/1/2024
24/1/2024
31/1/2024
7/2/2024
14/2/2024

7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
7,637,593.0
7,640,881.0
7,593,082.0
7,595,102.0
7,597,802.0
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. Requesting D D 1na (SET)
. Requesting D 1na (SET50)

. Requesting D dulailidia

. Requesting D qu (A-Shares)
.Requesting D 4u (Composite)

. Requesting D &35+ (Dow Jones)
. Requesting D &wis4 (S&P-500)
. Requesting D @viv54 (Nasdaq)

- Requesting D i1l (Nikkei)

. Requesting D #1351 (300 u31n)

. Requesting D #1151 (50 u51n)

. Requesting D #1351/ (600 131n)

. Requesting D aaaviuian (MSCI)

Market P/E (current & Forward) At 17-Feb-24
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Ma Forward ('23) E Forward ('24) D|V|dgnd . Curr.ent LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,533.55 15.89 E 15.11 = 12.84 4.27 6.29 16-Feb-24 . Requesting D uniaLdis
PSE - PHILIPPINE SE IDX PH 6,873.23 13.29 = 12.57 E 10.78 2.46 7.52 16-Feb-24 . Requesting D #laalilud
Straits Times Index STI Si 3,221.94 11.23 10.55 = 10.17 5.20 8.90 16-Feb-24 Requesting D &g@1ls
KOSPI INDEX SK 2,648.76 18.46 = 17.36 & 8.48 1.23 5.42 16-Feb-24 . Requesting D .nwia s
TAWANTAEXINDEX  TA 1860725 2276 % 2022 % 1418 304 439  16-Feb-24  Requesting D 'lsiviu
ﬂg%ﬂgu9.5LHAL!ma%m.;;.;;I.u;.;.;;m&ﬁiﬁgz . A695% 0 15953 1805 315 500  16Feb2d
. THAISETSONDEX _ © ~TH | 84597 1785 : 1661 : 1365 284 560  16:Feb24
~ S&P BSE SENSEX INDEX IN - 72,426.64 22.97 . 20.76 1 20.39 1.21 435  16-Feb-24 Requesting D suida
JAKARTA COMPOSITE INDEX ID 7,335.55 17.73 E 1555 & 1.89 3.34 5.64 16-Feb-24
HO CHI MINH STOCK INDEX VN 1,209.70 15.58 = 10.46 E 9.07 1.64 6.42 16-Feb-24 Requesting D 131w
SHANGHAI SE A SHARE INDX CH 3,004.27 13.19 & 11.06 = 8.90 2.95 7.58 08-Feb-24
SHANGHAI SE COMPOSITE CH 2,865.90 13.18 & 11.07 & 8.88 2.95 7.59 08-Feb-24
HANG SENG INDEX HK 16,339.96 8.57 = 8.51 = 7.29 4.23 11.67 16-Feb-24 . Requesting D gavnv
DOW JONES INDUS. AVG us 38,627.99 22.13 E 18.91 = 16.33 1.91 4.52 17-Feb-24
S&P 500 INDEX us 5,005.57 24.08 = 24.10 E 18.51 1.42 4.15 17-Feb-24
NASDAQ COMPOSITE us 15,775.65 41.49 % 39.06 : 23.45 0.74 241 17-Feb-24
CAC 40 INDEX FR 7,768.18 14.30 = 13.41 ¢ 12.04 2.89 6.99 17-Feb-24 Requesting D ¢l591¢ia
DAX INDEX GE 17,117.44 14.81 E 12.74 « 10.67 3.16 6.75 17-Feb-24 Requesting D Laiasiiu
NIKKE! 225 JN 38,487.24 27.56 = 22.02 E 19.75 1.64 3.63 16-Feb-24
FTSEUROFIRST 300 INDEX EC 1,946.70 13.65 & 13.62 * 12.25 3.25 7.32 16-Feb-24
Euro Stoxx 50 Pr EC 4,765.65 13.57 = 13.59 : 11.95 3.00 7.37 16-Feb-24
STXE 600 (EUR) Pr EC 491.59 14.08 E 13.94 = 12.19 3.21 7.10 16-Feb-24
MSCI WORLD MULT 3,285.12 20.98 = 20.30 = 16.61 1.88 4.77 17-Feb-24
I’ '}

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

*
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Source : Bloomberg
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naInHUEIALY*)
17-Feb-24 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
Current = FWDPEE = FWDPE
Market S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) * 2024(f)
ULALG e 89.6 66.2 106.3 110.5 111.9 119.4 6.3 15.0 13.5
Aatud 474.3 292.6 343.1 500.5 582.0 637.5 4 12.6 11.8
oA 1ls 228.8 153.3 181.3 295.6 308.6 316.9 8.9 & 9.8 10.4
LA TE 135.0 110.3 244.8 475.9 253.8 312.4 5.4 18.1 11.0
Teniu 619.8 672.7 1,218.2 855.7 1,093.4 1,311.8 4.4 % 20.1 = 17.0
ne (SET) 78.7 25.7 74.4 83.0 94.7 106.2 5.9 ¢ = 16.8 | = 14.5
Ine (SET50) 54.4 33.7 49.5 47.3 55.2 62.0 56 16.4 i = 14.9
auLae 1,695.6 1,776.8 1,917.1 3,057.2 3,030.6 3,552.6 4.4 20.8 - 18.1
Aulafivgde 303.1 187.5 244.0 390.2 3,981.7 3,890.2 56 . 15.5 14.1
aauly 60.5 52.9 80.6 83.6 108.4 133.3 6.4 10.5 8.8
Au (A-Shares) 220.1 202.5 242.8 229.9 299.8 337.6 7.6 . 11.1 9.9
Au (Composite) 213.6 193.5 232.1 219.4 286.3 322.6 7.6 11.1 9.9
dauny 2,416.7 2,156.4 2,076.1 1,877.6 2,077.3 2,241.9 11.7 . 8.4 7.8
#1354 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,826.3 2,112.8 2,365.7 4.5 18.9 @ 16.9
#1¥54 (S&P-500) 163.4 142.9 198.5 221.4 239.5 270.4 42 . 22.7 20.7
aunds4 (Nasdaq) 316.1 307.2 434.6 420.8 563.6 672.7 2.4 36.2 : 30.1
HEoLAs 360.6 229.3 408.7 573.0 594.7 645.3 7.0 . 13.5 12.5
LTy 841.1 668.0 1,078.6 1,344.4 1,437.5 1,604.5 6.8 124 12.2
elilu (Nikkei) 1,259.2 759.3 1,773.3 1,457.0 1,644.0 1,949.0 3.6 : 22.0 20.1
g5l (300 v3En) 104.9 78.6 111.2 152.9 146.0 159.0 7.3 13.4 13.7
151 (50 v3En) 238.1 173.6 246.6 361.2 364.8 398.8 7.4 . 13.5 13.4
e151 (600 u31EnN) 25.7 18.6 27.1 37.5 36.9 40.3 7.1 12.8 12.7
aaavulan (MSCI) 128.3 104.7 152.2 168.1 177.5 197.8 48 ° N 18.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th
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EPS : Growth Rate nannruaAny DAOL SEC
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17-Feb-24 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.1% 60.6% 40% = 1.3% = 6.7%
Aalus -38.3% 17.3% 458% - 16.3% = 9.5%
RoATals -33.0% 18.2% 63.1% = 4.4% 2.7%
i md e -18.3% 121.9% 94.4% -46.7% = 23.1%
Leuu 8.5% 81.1% -298% = 27.8% : 20.0%
e (SET) -67.3% 189.2% 11.6%; = 14.1%; = 12.1%:
lna (SET50) -38.1% 47.0% -45%] 1 16.8%; - 12.2%:
SuLdie 4.8% 7.9% 59.5% -0.9% = 17.2%
sulafiide -38.1% 30.1% 59.9% 920.3% -2.3%
L3aauu -12.4% 52.2% 3.8% - 29.7% - 22.9%
3u (A-Shares) -8.0% 19.9% -5.3% * 30.4% = 12.6%
3u (Composite) -9.4% 19.9% -5.5% 305% : 12.7%
dagng -10.8% -3.7% -9.6% 10.6% = 7.9%
&ri54 (Dow Jones) -14.3% 39.9% 1.0% 157% . 12.0%
auss+ (S&P-500) -12.5% 38.9% 11.5% = 8.2% = 12.9%
&nis4 (Nasdaq) -2.8% 41.5% -3.2% - 33.9% = 19.4%
H¥oLeiat -36.4% 78.2% 402% 3.8% - 8.5%
\easaiy -20.6% 61.5% 246% - 6.9% = 11.6%
ditlu (Nikkei) -39.7% 133.6% -17.8% = 12.8% = 18.6%
fl51l (300 w5En) -25.0% 41.4% 375% 45% = 8.9%
fs1l (50 uF¥m) -27.1% 42.0% 465% = 1.0% : 9.3%
eil51l (600 u5¥n) -27.4% 45.3% 38.4% -1.7% = 9.4%
aaavulan (MSCI) -18.4% 45.5% 104% % 55% & 11.4%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.4%| 123% 1.2%| 6.4% 1.3% 7.4% 0.1%| 714.7% -0.1% 4.2% -0.5%| 20.5%
1 month 3.6% 9.3% 1.2%| 137% 1.5%| 15.4% 5.3%| 71.6% -1.4%| 11.6% 6.3%| 16.0%
3 month 10.0% 7.9% 28%| 125% 1.6%| 74.0% 12.1% 9.8% -1.8%| 10.8% 13.0%| 1736%
6 month 11.4%| 710.2% 3.4%| 129% 1.6%| 743% 14.3%| 12.1% -7.9%| 11.7% 17.2%| 16.1%
9 month 16.5%| 70.0% 51%| 12.9% 1.9%| 7141% 23.1%| 11.5% -9.0%| 11.6% 29.4%| 15.8%
12 month 17.0%| 10.4% 2.9%| 128% -1.2%| 14.2% 23.2%| 124% -13.5% 12.1% 32.8%| 16.4%
Month to date 2.8%| 10.4% 3.3%| 10.3% 3.8%| 11.4% 3.9%| 146% 1.7% 9.1% 5.0%| 19.7%
Quarter to date 3.4% 9.1% -1.5%| 125% -1.8%| 71471% 5.6%| 11.3% -2.0%| 10.8% 6.1%| 16.4%
Year to date 3.4% 9.1% -1.5%| 125% -1.8%| 14.1% 5.6%| 77.3% -2.0%| 10.8% 6.1%| 176.4%
2U 41%| 15.4% -6.9%| 16.8% -7.9%| 18.5% 7.8%| 19.1% -7.2%| 11.5% 7.0%| 25.0%
3U 5.0%| 141% -8.7%| 16.1% -10.8%| 17.5% 10.2%| 17.5% -0.3%| 17.4% 4.9%| 23.4%
41U 8.4%| 18.4% 0.1%| 78.3% -0.2%| 19.0% 12.2%| 231% 0.5%| 78.1% 14.0%( 27.1%
5U 10.4%| 77.0% 2.0%| 17.2% 2.0%| 18.0% 14.5%| 21.3% -0.3%| 16.8% 17.3%| 25.1%
10U 8.4%| 14.3% 3.0%| 15.7% 41%| 15.9% 12.7%| 17.8% 3.7%| 145% 16.3%| 21.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 17-Feb-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23

Strategy Research
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Thai Stock Market (Earning Yield Gap)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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