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Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Mar CH New Home Prices MoM Feb - -0.37%
16-Mar us Empire Manufacturing Mar 4.8 7.1
16-Mar CH New Yuan Loans CNY YTD Feb 5583.85b 4710.0b
16-Mar us Manufacturing (SIC) Production Feb 0.20% 0.60%
17-Mar us Pending Home Sales MoM Feb -2.00% -0.80%
18-Mar JN Exports YoY Feb 2.98% 16.80%
18-Mar EC CPlYoY Feb F 1.90% 1.90%
18-Mar EC CPl MoM Feb F 1.00% 0.70%
18-Mar EC CPl Core YoY Feb F 2.40% 2.40%
18-Mar us PPl Final Demand MoM Feb 0.29% 0.50%
18-Mar us PPl Ex Food and Energy MoM Feb 0.35% 0.80%
18-Mar us PPl Final Demand YoY Feb -- 2.90%
18-Mar us PPl Ex Food and Energy YoY Feb -- 3.60%
19-Mar us FOMC Rate Decision (Upper Bound) 18-fi.A. 3.72% 3.75%
19-Mar us FOMC Rate Decision (Low er Bound) 18-fi.A. 3.47% 3.50%
19-Mar us Initial Jobless Claims 14-1i.a. -- 213k
19-Mar EC ECB Main Refinancing Rate 19-4i.@. 2.15% 2.15%
19-Mar us New Home Sales MoM Jan -3.64% -1.70%
19-Mar JN BOJ Target Rate 19-fi.a. 0.75% 0.75%
19-Mar us Building Permits MoM Jan F -- -0.054
20-Mar CH 1-Year Loan Prime Rate 46101 0.03 3.00%
23-Mar us Construction Spending MoM Jan -- 0.30%
23-Mar EC Consumer Confidence Mar P -- -12.2
24-Mar us S&P Global US Manufacturing PMI Mar P -- 51.6
25-Mar TH Car Sales Feb -- 73,936.0
26-Mar TH Customs Exports YoY Feb 18.03% 24.40%
26-Mar us Initial Jobless Claims 21-{i.a. -- --
27-Mar us U. of Mich. Sentiment Mar F -- --
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Market Outlook & Investment Strategy: March 18, 2026

DOMESTIC MARKET DRIVERS

Constitutional Court Ruling
on Election Validity

Court to decide today on ballot barcodes,
potentially delaying government formation and
impacting market stability.

12 BILLION THB

Oil Fund Deficit

Government struggling to cap diesel at
33 THBY/llter, seeking 100-billion-baht loan
& Russian oil imports.

N/

Bond Market:
Net SELLERS
(1,892 million THB)

Stock Market:
Net BUYERS
(2,441 million THB)

A

32.33 THe/USD

Currency Stability

Baht influenced by Middle East conflict and
upcoming Fed, BOJ, BoE, ECB meetings.

y A y 4 ‘ s

GLOBAL GEOPOLITICAL & MACRO FACTORS

Blockade of the
Strait of Hormuz

Iran sets stricter passage conditions;
US seeks China ailiance to reapen oil
route.
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US-Iran Conflict Escalation

Drone & missile attacks on UAE oil facilities suspend
shipments, keeping global crude prices elevated.

FOMC Interest Rate Decision

3.50-3.75%

Markets anticipate Fed to maintain rates
as energy-driven inflation remains a
primary concern.

Short-term
Speculative Strategy

Investors encouraged to trade within short
timeframe with target to close gap at
1,486 points.

AOT e BDMS
® CBG (10%) s (20%)
® BGRIM v
[ R ded
© ERW Other/Cash (222l " portfolio
® BDMS (50%) Allocation

“Recovery List” Stocks

Mid-to-large-cap stocks to buy only SCB ADVANC
once Middle Eastern tensions show (10%) (10%)
clear signs of improvement. 2 £

Economic Data Expectations: March 18-19

Region | Forecast @ Previous

Exports . Japan | 2.98% 16.80%

7PPI Final Demand _ USA » 0.29%4 0.50%
FOMC Rate Upper Bound | USA 372% | 3.50%

FOMC Rate Lower Bound USA 3.47%
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The Hormuz Chokehold: Global Energy Crisis & Thailand’s Economic Response (March 2026)

STRAIT OF HORMUZ STALEMATE |

25

0
Feb 26

NEAR-TOTAL SHIPPING COLLAPSE

Commercial vessel traffic plommeted from —50 daily
transits to near zero following the ootbreak of hostilities.

Hormuz Traffie Dactine (Baily Trensits)

Mar 16

Mar 16 »

Qeshm \

T

THE IRANIAN

“SOVEREIGN CORRIDOR”

Approved shipe, including Pakistani
and Indian tankers, detour through
a narrow gap between Larak

* x and Qeshm Islands.

\
‘*3‘4‘&\

INFRASTRUCTURE UNDER FIRE FUJAIRAH OIL

) . TANKER TERMINALS
Recent strikes targeted the Shah gas field and
suspended oil loadings at Fujairah Terminals.

x
Wy

SHAH GAS FIELD (UAE)

} A 40% increase since Feb 28.
Larak \

GLOBAL COMMODITY & MARKET IMPACT

M Before Conflict ¥ March 16

5.044/GALLON
\ . — Highest

since 2022

$103

§97
40%

40%
-§74

BRENT CRUDE WTI

ENERGY PRICE SURGE
Brent above $103/bbl, WTI to 587.

US DIESEL SURPASSES $5 MILESTONE

Nationwide average retail diesel in the US hit
$5.044/gallon, threatening logistics.

CHINA &
JAPAN

( HEDGING STRATEGY FAILURE
REFINERS

PHYSICAL ABSENCE OF CRUDE

ASIAN REFINER CRISIS

Refiners face hundrede of millions in losees as hedging
strategies fail due to the physical absence of Middle Eastern crude.

THAI MARKET FLOW (MARCH 17, 2026)

To show the movement of capital in the Thai SET and Bond markets during the peak of the crisis.

BOND NET FLOW
(MILLION THB)

EQUITY NET FLOW
(MILLION THB)

INVESTOR GROUP

FOREIGN INVESTORS

LOCAL INSTITUTIONS

RETAIL INVESTORS  [ERJRKYA:L)

THAILAND'S ECONOMIC
& POLITICAL RESPONSE

DIESEL SUBSIDY STRATEGY
RAISING PRICE CAP

Government raising diesel cap
to 33 Baht/llter (from 30) to
manage Oil Fund deficit of
-12,605 million Baht.

GDP SENSITIVITY

GDP IMPACT

Every 1 Baht increase in diesel
prices reduces GDP by 0.02%
(NESDC estimate).

NATIONAL ENERGY RESERVES

INCREASED RESERVES
Oil reserves increased from 90
to 95 days; refineries ordered
to operate at 100% capacity.

CONSTITUTIONAL COURT UNCERTAINTY

\‘\ LEGAL VACUUM THREAT
——c Court deciding if election ballot
barcodes violated “secret ballot”

] laws, potentially impacting the

“Anutin 2" cabinet.
A NotebookLM




DAOL SEC

> AUMMEVed sunmMsnanansga (W) Tunissnunaunas:nonidirnune nMsivauiiun
1a: IafivsmweinusaAn iunadnnanisndlanndudou Inelawnzo88d sTAMUNTUNWY
auvu 9navpswiudnsuna=Jrynn Kodldounu Rnens=n Bananeidudedoisatuioly
sunsIvu

> VOU:IEEonu manmistunsaulioad lazuloungnnmwenidliaswaougnaiuaniunis
anAulISoy dnsnoniUe IWalUTFns:nURoNSIRUINVOVIASUIRY antuniIsnisnanonilK
iAnAUIRUFANETUATU:NSSUNSINEoAUENAUADUENANYVEINISTR ITN9NANIAEN
I8ov dno:=RUIWoEIWSOUIFASUINIB:a0MD IBUTANUBAIRUUINTU

> ganne unpougds:utiuvonnifeviNeanuuNUANYaIIWRATUNMSASUAU SnS1noNITes:8:e10
Huonnaneifunms:ntinNiwuiRuiusunAnRdiwarnoRFAnwulsulensulnesou

Strategy Research



The Fed’s Balancing Act: Navigation Through Economic Crosswinds

CURRENT ECONOMIC
DISRUPTIONS

SOARING ENERGY COSTS

The war in Iran has caused a
sharp increase in oil prices,
threatening to add significant
global inflationary pressure.

| O |
|

SUPPLY CHAIN &
“ TRADE FRICTION
<V War-related delivery delays and

the imposition of import tarifts
are contributing to higher prices
for consumer goods.

LABOR MARKET SOFTENING

U.S. payrolls unexpected|
declined in February 2026,
signaling that the labor market
may be on a weaker footin
than previously anticipated.

® IMMIGRATION CRACKDOWN

Reduced immigration is shrinking
the supply of both workers and
consumers, complicating the
Fed's assessment of sustainable
jobless rates.

PRICE
STABILITY

The 2% Target
Established in 2012, this target

ecoke to maintain madeet price
increases to support wages
without erading purchasing power.

THE INTEREST RATE LEVER

Traditionally, the Fed raises rates
to fight inflation and cuts rates to
lower borrowing costs and
encourage hiring.

MAXIMUM
EMPLOYMENT
The 4.2% Threshold

The Fed estimates that an
unemployment rate of
approximately 4.2% is the lowest
sustainable level before the
economy taces worker shortages.

ECONOMIC INDICATORS VS. FED TARGETS (March 2026)

INDICATOR CURRENT STATUS (March 2026) FED TARGET/ESTIMATE
Unemployment (’::iesgl:)%yroll decline) approx. 4.2%+
Interest Rates | (bt ATCaL — Balanced for Stability

THE POLICY DILEMMA

THE
INFLATION RISK
(lawkish View)

Keeping rates high
or raising them
further is necessar
to combat elevate
inflation fueled by
oil shocks and
tariffs.

N

I
o

THE
EMPLOYMENT RISK
(Dovish View)

N

Cutting rates is
necessary to lower
borrowing costs and
prevent the risin
unemployment rate
from triggering a
deeper downturn.

THE “THIRD
MANDATE”

Some observers point to
a 1913 requirement for
“moderate long-term
interest rates,’
Fotentially ressuring the

ed to buy bonds despite
inflation risks.
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ﬁuﬁﬁwaaiaﬁzsﬁqo“uriau lla: NSoU SET Index

impact_[Trade _[Change [%Chg [volume [value | || [mailmpact Gain [impact [Trade [Change | F SET Index (SET) 1
DELTA 9.7000 268004 10.00 386 200920 5386083 20625 525t 125 3125 46866 22657 3 e
ADVANC 20700 379004 900 243 87507 3315581 PSGC 0.1812 324 0.04 125 1060 344 3 ]
TRUE 16080  14.00 0.60 448 3576666 4956305 GTV 0.1336 0.04 001 3333 16670 59 3 ]
AOT 13875 49504 125 2.59 350858 1789073 *0 04320 1400 0.30 2.19 6339 8865 3 ]
PTT 11050 3400 0.50 149 1079605 3626322 BES 0.1080 6.10 0.40 702 15283 9174 3 ]
PTTEP 10850 14900t  3.50 241 340782 5020886 SAAM 0.0512 500 0.16 3.3 224 109 3 1160000
VL 09680 22304 220 1095 688412 1522718 DOD 0.0450 1844 0.0 5.75 59352 11074 L ]
GULF 08700 56504  0.75 135 849362 4837350 AMARC 0.0430 348 0.10 296 18186 6329 F ]
PTTGC 07875 31004 225 783 623417 1930520 NETBAY 00400 19200 020 105 2802 5359 F ]
SCC 0.7650 183.504 850 486 64845 1189391 PSTC 0.0353 028t 001 3.70 43351 171 F ]
KBAMK 06300 188504  3.50 189 124200 2336401 ABM 0.0350 062 0.05 8.77 439 27 3 1155000
CPF 06500  19.70 1.00 535 420801 819669 TPS 0.0344 3.32 0.08 247 1864 614 3 . l ]
OR 05580  11.70 .60 541 610593 707880 AF 00326 0.37 0.02 5.71 127 4 3 1 ]
KTB 05400 34504 050 147 702492 2430706 TURTLE 0.0324 320 0.02 063 26 8 3 * ]
SCGP 0.3960  18.50 120 694 373386 692117 GTB 0.0294 0.75 0.03 447 1199 88 3 | ‘ 3150000
SCB 03900 144504 150 105 78129 1128765 MAGURO 00260 21400 020 096 2363 4961 3 | ]
CPN 0.3500 6575t 1.0 1.54 87695 572704 JPARK 00246 3084 006 1.99 7083 2181 3 I | ]
GPSC 02750  33.75 125 385 115674 392260 FVC 00223 033, 00 ERE! 18294 605 3 | ]
CCET 02430 4964 030 6.44 1054549 517822 AMA 00212 3961 D04 102 2226 877 L 1 4 § ]
IRPC 02054 1.40 043 1024 2420070 330054 MMM 0.0204 2900 006 2.11 10047 2924 F i l 41450 00
BCP 0.1925  38.00 1.75 483 63251 234320 SICT 00196 2341 004 1.74 799 185 F Ly 113 58
TLI 0.1780 1040 020 196 173263 181431 G 0.0195 1524 015 1085 53904 8510 E I | Il * ]
SPRC 0.1700 7.45 .50 749 364954 266608 MTW 00178 0.80 0.02 256 609 49 3 |l I (T ]
CPAXT 0.1620 15404 020 132 374404 577632 UEC 0.0174 0681 0103 462 3402 231 3 [ | L
KTC 01500  20.75 0.75 250 210471 629785 HEALTH 0.0168 044 0.03 7.32 64l 27 3 * | 1140000
BBL 0.1500 16550 1.00 0.61 68920 1142689 TNP 0.0162 2.78 0.02 0.72 1518 420 3 ]
BAY 04425 25504 025 0.99 1725 4406 TPCH 0.0164 244, 004 150 48768 10646 3 E
WHA 0.1392 4.18 0.12 296 1301972 541763 FPI 0.0154 1711 001 0.59 202 35 3 1 3 60 ]
RCL 01200 32004 200 667 74783 237407 ARIP 00141 046t 0.3 698 10331 472 3 i 1435000
0.1125 5125t 225 409 10499 0.0140 0.01 L | T ll+ ]
3 , , ]
SR LTI |'4-| b ]
SETImpactLoss [impact _[Trade _[Change [tichy__|voume _lvaue || [maiimpactLoss [impact [Trade _[Change [%ichy _[vome [vaiue || |ESSSNY | * LI H 1130000
04200  169.50 -397 57831 981190 TOR 00575 5.30 -4.50 378 200 ki 4,4' bty ﬁ | | i ]
MINT D2640 22304 262 239551 539806 -0.0428 081t 4.M 2 ah | ) ' T i i 1 i ]
CPALL -0.1750 054 406527 1876420 -0.0420 -164 2726 332 ' |'4-1' '_' ) I| In 0 [ . ]
SIRI -0.0945 1.44 464 769326 110767 0420 -0.99 628 3 T B i I L Tag |y ]
MTC -0.0800 -163 213425 657150 -0.0385 -0.77 5134 3 0 | ™ 11250.00
MBK 00450 1740 169 27454 47485 00357 642 320 3 . ]
BCH -0.0380 -196 69222 69881 -0.0341 -6.04 11851 3 ]
PTL 00315 995 -4.33 55320 55625 00340 -5.00 207 E ]
00300 17004 -1.16 48223 62427 -0.0320 325 1263 3 1120000
00280 1640 238 35279 57009 00305 2.78 1997 3 ]
00230 1430 -0.69 55959 80479 -0.0306 -1.34 538 L E
00240 1220 -0.81 984 1200 00276 -6.90 1543 L ]
-0.0220 060 198275 330434 -0.0264 -3.48 2318 F ]
-0.0210 191 457 353 -0.0210 244 81472 F No Gaps 1115000
-0.0212 909 132374 1364 -0.0192 204 111
00216 594 3043 103 00180 093 10030 Slum 10714 102701173 |11I1D|11I1?|11124|2.-‘1 [12p15h2/22 115 1712 1719 1726 IZJE 215 2716 223 372 Day
00175 -0.58 49 208 -0.0180 526 24685 ep ov ec an e ar
00170 -33.33 1038 3 00162 -480 29684
00168 828 25396 7898 00165 6.10 1486 143388 +2886 +205% Vol Proj. 0.001405.02-100.00 % 1703
-0.0140 443 1460 678 00140 -395 1585 GAP: - SET Index
00120 -0.58 83551 72430 00129 211 1466 B.vol Bid Ask  ONol Avg. 6785 %Buy 5478  %Sell 4522
-0.0120 062 128063 204596 00124 121 777 Open 142269 Volumel0501326 %B-S 9.56
00110 -0.91 1056 1159 00120 -123 1761 High 144197 VoI5D 10122709 Value 71255393
00110 -0.52 50609 56609 00114 -3.39 2174 low 141868 Mkicap18134793 %Mcap  100.00
00104 -0.70 5301 00110 -0.56 1869 Prey 140502 BVPS N#A  P/BY 1.35
-0.0095 403 3466 00102 -0.78 1489 %Swing 166 EPS NfA  PJE 16.39
00100 1830 00100 486 %B_Vol % % %0_Vol Impact 28860 DPS NfA  Yield(%) 445
-0.0100 10 -0.0098 27175
00100 347564 -0.0088 838 SET 143388 +2886 +205% 71255.39MB Gain 324 Lose 145 Unch 188 P/E  16.39
-0.0090 319623 -0.0086 48211
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UsA
Dowlones
NASDAQ
S&P500

Canada

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
TH: SET Est.
SET

SET S50
SET100
SETHD

Russia
Germany

Greece

Cyprus

INDEX FUT.
Dowlones

R_MIKKEI
_KOSPI
TAIEX
HsI
5T
JFBKLCI
“SSEC
PSE
VNI
_ISX
IQESET
SET
SET50
SET100
SETHD
Mal
_SEMSEX

Last

Last
46993 26T
22479531

6716.001
329209091

Change
+46.85
+105.35

8814401

5770174
33836.571
25868.54

493507t

171009

404901}

6026011

171029

7106841

1433.88
953166
2037.02
1300.76
22063
76070841

109745}
23730921
797449
10403 604
44887.54
17248.701
2143171
5435014
26802

Change

46975004

NASDAQ100 24789.00a

SEP500

411160

Hang Seng 25840.00b

FTSE100
DAX
CACAD

10315.00
23571.00
7938.00

EuroStoxx50 574000
EMERGY FUTURES - ICE

Crude

Heating Qil

Brent

ICE Brent Idx

_FEKLCI

15K

_PSE
SSEC

96 210s

40165

1034205
.70

1422.69

170316
707461
B031.88
4086.30

1441.97

171325
714825
Bo72.10
41 08.40

1418.68

1701.19
7059.89
601452
4049.55

Prew
46946 41
2237418

6699,38
3287665

53700.39
5640 .48
33342.51
25834.02
4868 69
1696.56
4084.79
6006.55
169321
102229
143388
1405.02
93325
1992.77
128420
21780
75502 85

1109.15
23564.01
193597
10317.69
44347.56
17089 .40
2138.14
5423 64
26428

Open
47085.53
2245803

6722.35
EELUFELD

5767.10
3338084
25938.43

4903.73

1703.16

4086.30

6031838

169321

707461

1422 .69
94499
2017.78
1202.52
21896
75826.68

1111.00
23500.34
191987
1031763
4421140
17089.40
2124.73
5386.36
26428

TRAD
1433.88

1710.99

7106.844
B026.0171
404991

High
47428.12
22569 64

6754.30
33255.13

577282
34008.70
26250.14

493597

171325

4108 40

6073.10

1732.31

714825

141 97
959.50
204898
130529
22085
7630426

1113.57
23820.58
802227
10436.09
45128.61
1737690
215485
5466.70
26709

GE |1

26.86
14.43

84.55
19.46

Low
4607552
2240907

671080
32883.711

881290

5766.14
3338084
2584405

4807.39

1701.19

4049.58

6014.52

169321

705989

1418.68
94181
201090
1283.77
218.16
75324.73

1096 .88
23464 84
791987
1031763
44203 .65
1707720
2114.56
535781
26428

P

18134793

MAA
A4
M7
A4

17:45
Foreign
Institute
Propietary
Customer

MNet
243126
2318.76

57125
-532128

Sell
36969.53
3855488
4785.34
2564464

Buy
39400 .80
6174.64
5356.59
20323.26

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg ‘%Chg Time

Hang Seng: P/E 13.73  Yield{%) 2903

COMMOD INDEX
CCl Index

Last Change  %Chg Time

LME BASE METALS 3M MUSHTONNE)
Aluminium 341500
Copper 12840.00
Steel
finc 3283.00

BASE METALS FUTURES
Steel: HR Coil 1015.00
Copper 5.728a

Mar 16
Mar 16

Mar 16

+0.00 +0.00 5:42

6:49

FX/MM RATES
USD Index
FED Fund
BOT Policy

BOT Awvg.
UsD/THB
EUR/THB
GEP/THE
JPYfTHB
CNY/THEB

Last
99,5451
3.75
1.00000

Change

324340
32.3300
37.3024
43.1864
20,3486

4.6945

+ 0200
+0.0102
+ 00202
+0.0179
+ 00029

Time
6:52
802

1000

1800
6:50
702
702
702
6:59

+0.06
+0.03
+0.05
+0.09
+0.06

BIBOR SIBORMUSH SIBOR(SE) LIBORUSE)

1.05000
1.15000
120806
221250
1.30139

GOLD & SILVER

3280
3.300
0821

0812

Last Change

THGold 96.5% 76800.00
THGold Ornam. 7760000

Gold Spot
Gold Futures
Gold Fixing
Silver Spot
Silver Futures
Silver Fixing
Platinum Fut.
Palladium Fut.
Baltic Dry Idx

Rubber (TOCOM)

5001.55a
4008 Oh
400485
70 26a
78955a

10269

98760
2024

379904

Coal MewCastle) 131.100s

Crude Palm Oil

Sugar
Soybean meal
Soybean Oil

4542 00

14.450
317
66 .02a

3667300 3.682000 3654700
4214100 4216000 4188700
4865400 4.866400 4840200

3.682000
4206300
4850300

) |MACD
5319 -3.062

27.23
3599
41,15

-290.031
-104.168
-5.595

0.074700

EMA(10)

Soybean spot onth 11562h

496018
485372
468213

604143

Time
1702
1702

1402

6:52

Mar 16
1402
640

#%Chg

-0.01
+0.00

+0.19

Mar 11
Mar 11
5406
6:15
500
18:53

-0.69
+0.00
-091

003
120
6:39
6:48

Y=

Ti02
02
Fi02

EMA(S)... |TIME |
1423.03 1418.96 1703
15:50
16:00
12550
1400

7381.96
6149.94
A1 00,74

7196.31
B0BE.7E
4056.44
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Executive Summary: asuniwsounagnsnisavnu

ADIUWUWIUS:AUEY: A109NNAAUDEIVHUNIIN
A WdGvLASealua:Supannatvta:deyH1ADUIAUSLIN
YDVUAUDDSUY

3

WKLo QuUs:e:au:
auta Gap Ns:Qu 1,466 20

dryru1runsWucd: SUlRuusvBaLvmls Kn
anmumisaunistauiSananaly aaraidqudsudddu

Uodsluus:tnAnNaovs:3v: MsWasauASovUs:Lau
UQsLaanAauypvMAsIsssUULY La:uIaSANSAJUANSIAN
wavviuuovsguIa

A\ NotebookLM



un3iAs1:Knagnsnisavnu (18 U.A.69) by Al (Aood’s intelligence)
Jarinlag DAOL Strategy Research

AMansainAnvaalakulng

NFANIVYKANZLALUAIVAINUWIU SET-DELTA-BANK
udisuiidyeyreusaifivinlsoindnavnu

0 LSVKUUKAN: AIUWEIEINIUNS
WatdunolduiSayavlAugasyy
KInDUaasUidoudna:lluusvavdney
{Kauslldukinco

Q usvaaaukan: A ulvLuuauNISSLIDL
SOAITAIUINAIASTSSSUULY

uudxmudriAsywoala Gap

[ = [ - for Gaze 1
- Wm0V Jpl Qb [ 0 e 0w 0 0N P B W6 oAl IWole Ut NOU Wy _J@is I8 e [Be  une  [of
aﬂ n S\-Q u 1 '466 an " Ty —J'i/ - R _k‘w z'ﬁ.-lo [ [CD < J« [ J‘)u
v h |

A NotebookLM



unilasizvinagnsnisamu (18 11.n.69) by Al (Aood's intelligence)
Aanlae DAOL Strategy Research

Market Dashboard: W3suiigulsaduLaaauuasladen15anu

Uaaguan (Positive Factors) Uadwau (Negative Factors)

= 1 = | g U o o o/ o/
+ mmwmmummLﬂmé'umwamﬂuaa%w - aaﬂS'uwﬂwans:wuLmaawaamumﬂnﬂummuaannem
o = =Y ai s t=l ; o 3 o 1
+ SgurawssuLHUNRUNaNIAMWaIUTuUsEIA - AAUATININISINBATDINTINAITTUIAAIE
g a C [ a s al g ' a
+ ﬂaﬂmaqwswaaunamumwmuazamuu‘lummﬂﬁ:u - EJamrmqws'luma'mmswmsmumnmwm

g o =
ganYgagns (Net Buy) ganu1uEns (Net Sell)

+ Foreign Net Buy (SET+MAI): +2,441.88 a1uu¥ - Foreign Net Sell (Bond): -1,892 a1uum
+ an1uuluuseme Net Buy (Equity): +2,319.68 auum
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6. Dashboard: asu Fund Flow uani'l\)i'}a/uw

WvBaans (Net Buy) Woureans (Net Sell)
tinavnuchvsdieaadathiuaana SET unavnuluus:inA (s198og)
(daddu 55.30%) Wurnemmliskaniuaaiaku

aauuluus:inAlnaganscotliov
doandavAUdyeyIeuudNNIVINATA

unavnucvsdinuglunaraasiaiski

nau va. Wugdokantuaaiaasiaskil . (Bond Market)
(fiou 5 KDuauuIn) dowalk Yield Curve ugiutiu 3-4 bps.

aaraku (SET+MAI): choudgoans +2,441.88 au. / amUuBogns +2,319.68 au.

asyaiski: Awydvieans -1,892 au.
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JaduanAnyludszme: Usziaunisdios (ARUnsiaann)

< %’ s = s 1 v o v o a (3 [ a v s = O C '
Useinudeenn: A1a3gessuyqnieNindudnziuasensansianuisldauazitansidnlulnsidenawmiala
] ] =] 8 1 o/ n o/
mmuﬁmmangwma: oY inisidenmaliilunnudu fRusgsssayyuns 83 uag 85

NANSENUNIRNan

(Market Impact)

wnAtalisuATos: WNANATUAITDINALEIYZARANITUNA:

AAIAAAIEAINNIIA AN INIANIINISIADS
AunaNssguIala NAAUAAIAYUBEIN

O o vas o 0 va v = o
ﬂ'ﬁ'ﬂzaaﬂ\15§lﬂaﬂzdﬂNa'lVﬁS'U'lasnmnqs‘luua'lu']ﬂa\iu'luﬂwu 1 llaua'le'WIlWﬂWQQi’\ﬂqwaﬂﬂ'\u
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un3iAs1:Hnagnsn1savnu (18 U.A.69) by Al (Aood's intelligence)
vamlas DAOL Strategy Research

Uovseluds:tna: Sngasimwavviuua:ulouvigsuid

B U10SNISADUAUAIASDOGW B NNSUSH1S Supply

- asvsimawsalutiu 33 uan/aas
- asvAmiwwioalku (w.A.-a.A. 69)
N 3.88 uIN/HUDEY

- guguunhudisovidwand1 100 3u |
- «» & —
- UsyKKUuYJuuiatnaonAaudQ

szuuyudv (9auULuas)
8 Jouznponuuinuudnga S Wans:nuNIsavnu
- npvnudicavazau: -12,605 auuin 7 - ulsveiHalaowans:nulagasy
- WugasgdwavsSuwuldu: 20.36 uIn/aas cdamlsuovHunaulsolwwh
- SgUIaLaSYULWURLIDULFUAULLA: uazanndusnisuiuu
LsNPalhuudnSalse
. J
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un3tAs1zKknagnsmsavnu (18 0.A.69) by Al (Aood's intelligence)
Jarmlas DAOL Strategy Research

Udveaodstind: doasivasdugannatvuazpisgmans

adwdaudvéiaidouazugnedv:

- ansulslasuloudusavmuesssuynd Shah lu UAE asvaou
[Fomgdolasvaswiugiuwaoviulagase

- avAsWANIAIUKR 3 Tlided3anninAn:a 4,000 $1e

wusiasasduanavounin:
- Us:inAgIsUURLasmMsIinsounISAvNIvNKISUaVAaKST4

NSNOKYQBLN:
- aKSg4 valdaumsus:yudagaanurtirdudanlUiwonunidv - = = =
Suijadnqaavasy
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UNIAITNNaENsN15asu (18 4.A.69) by Al (Aood's intelligence)

lag DAOL Strategy Research

INYAYIIMAVTDTUY: NITAIUANLHUNILAUGD

DUNIANIINTYUEN:

- iumaiuGaunfignssiu BnsunuANAESY
a 4 a Yo a ST )

sy manizzenluiinshidaianziusilavinuy

Wansznuvagldaunu:
- Y1439 Fujairah Tu UAE fa952§un1svianindusangn

anudsesziulan:
- MNUABIUL ALdINANSENUTUTUULSIIBNTSUUE UL )
Auuay LNG vaslan Vessel History

ALML
® | ACON

- YaeuAvgasyvAniludndiu 20% vasnmsvuaaisiunalan
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un3lAs1hnagnsmsavnu (18 U.A.69) by Al (Aood's intelligence)

vanlas DAOL Strategy Research

wans:nuaaxalan: stmuuua:ANULEeY Stagflation

Ingaawavaisssu: symadlsaluansgd
n:gq 5 aoaal1s/unaasu Wans:nUAAKUNAU
nauwacmtunanlsasUmnnnuwunu
(swmmuuouwwuuuaamw 40% Aoudisy
davasiu Ugu WTI Jaudn 2.71 agaals n=a 95
Qoaa1s/uisisa)

AJWLdeL Stagflation:
Moody'’s I02ULASYIADAKSTY 919000D¢

wans:nudaus:infAlng: .
dMWUY stUkinavAsugalgs 3 tou
s1AUJULDA8 95-105 apaas/uisisa

OR owlnﬂlmama Stagflation
(N9 s1Adwandu 1uin a: a0 GDP [ngav 0.02%)

Hormuz Traffic
Crude Tanker Heads to Pakistan as Iran-Linked Shipping Picks Up

// Outbound Inbound

| SEESSSS TR [T =S B

Feb26 Feb28 Mar2 Mar4 Mar6 Mar8 Mar 10 Mar 12 Mar 14 Mar 16

Source: Vessel tracking data compiled by Bloomberg
Note: Daily count of visible commercial ships based on AIS signals. Total
transits in both directions observed until early Mar. 16 Bloomberg
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un3LAs1zENagnsnisavnu (18 ii.A.69) by Al (Aood's intelligence)
vanlag DAOL Strategy Research

nanoulsulgnsou: nsUs:yu FED ua: BOJ

aKsSgawsn1 (FOMC)

——

- naraus:Ldu FED d:Avoasiaontusulaule
- mMmamsaiaantle FED: agon 3.50% - 3.75%

- uIwWanaau: anmwé\)mur‘hlr‘i FED (U
a’nmsnaooamualmsanmmnua (1DVSDOWY
LnavmMsallWoRIAANIVaDNLTEASVURAEY

| —
@  du(BOY)

- Un3LAS1:KA1Q BOJ Avoasaanligsunu
- mMmanmisauldasuigaantis BOJ: 0.75%

- WueULdgvdaun: tdJuwowitnuu
a=duoonnalviv 90% druchvulaurgnisiou
219NAQUAILDULEUDENVRUN
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S1ATNDYVAI Ua: AMWSIuaarauJuqu

s1AndvA1 (Gold)

Usumaouu (Higher)

[as UO‘\')EJHUUICIUHO’]ﬂFIDWUNUNDUUD\)
HOF\STUlla-Dﬂi]CIWEIO\)'\U

mMsUs:LuIsUIASNaDINB:aaN1SanqaNLue
miKnavAMDLUdTTULAIVAIDDNTIV
(Sideways) (us:g:=au

Spot Gold wolla:s:qu

5,008.43 apaals/oduds

unuuqQu (Crude 0Oil)

R

s1Mdus:augvcisLiiav

l

.Y

Snnafavilaguannleykimsuudy
(Shipping Crisis) tUuUsyknmsuiaunau
auUmu (Supply Crisis) 2810UADSY

Brent Uai 103.11 aoaa1$/unsisa,
WTI Uai 96.63 aaaa1s/uisSisa




dolautAsugnodua: Event daasunaavdum

18 DuAU

19 DuAU

i o

dolaunisdvoon (Exports) &= nsdaduldoasraontisuov

a=NnounFanmuMmAnswaalan

FOMC (Rate Decision)

WuwWanwaa (PPI Final Demand) @ 'Ukugsasroanilguov BOJ

AMAMSstU 0.29% UvBaununND1
dgorulugnusina ‘

AASYSSSUUTYWNSEUNANSDVAG
UasLaanav

Dast1aanlissiwuuusuov ECB

dasduWaWuguvavglsu (EC CPI Core) )

( AMQMISaINSYAdN 2.40%
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{3FTSE Global Equity Index Series Uszaadaliudruaidaiiv Tauazidsiaia D AOL g E C

20 11.a.69 wia1i1 rebalance (Usznad 20 n.w.69)

#Large Cap :

e Exclusions : SCC

#Mid Cap

» Inclusions : SCC

#Small Cap

« Exclusions : BPP, MAJOR

#Micro Cap

« Inclusions : BYD, BBIK, MAJOR, TFM, TPIPL

« Exclusions : BBGI, FTREIT, INET, MALEE,
MASTER, MFEC, NKT, PIN, PRINC, S, TKC

6 Mar 26

£ FTSE Usznadaviuiainaan anndaii FTSE
ASEAN 40 Index

Taeae rebalance Tujuii 20 §i.a.69 (Uszand eu 5
1.0.69)

= uLadn : KTB
= vuaan : CPAXT
N : FTSE

sl il dihwinvu'lve ag 17% Sudu
g29529nK9A 1151 48% Taaviulne
1123171 4 12 67 dsznaueia DELTA,
PTT, ADVANC, KBANK, CPALL,
GULF, SCB, PTTEP, CPAXT, TRUE,
AOT, BDMS

Strategy Research
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Portfolio Performance

Portfolio Advisory 16-17 Mar 26

Cash 80%
ADVANC 10% 379.00 M 2.43%
SCB 10% 144.50 * 1.05%

SET100
SET
SETS0

SSET

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

Jul-21
Sep-21

——Portfolio Total Performance

A

Nov-21

Jan-22
Mar-22
May-22

Jul-22
Sep-22

Nov-22

Portfolio Advisory Return (%Total)

---SET100 Total Return

Jan-23
Mar-23
May-23

Jul-23
Sep-23

Nov-23

Jan-24
Mar-24
May-24

DAOLSEC

Remark : include commission 0.10% and other fees 0.007% VAT

Jul-24
Sep-24

Nov-24

Jan-25
Mar-25
May-25

Jul-25

Sep-25
Nov-25

Jan-26

-7.38%

-2.03%



nagnsa1savnu: Mmwsouua:mstavilss:o:du

Us:1iunuIEgVSI8U (Day-by-Day)

nagnsaHsSuarotnvmls (Speculator)

Ao,

| usvdanKULLUULDDIUU Walonma

RAutgulula Gap i 1,466 20

ADIUWENEULISIRISDWNIULDOLAU
gosyvgvlulvpasusatou AL
uiuasugonvaglus:augo

v

A

awisatnavnuiunsasuandua (a
ucidovtiurnmisiSaua:zavaada

| u1anu (Stop Loss) oenvtAsvAsa

Uodgluus:inAiSavmasgsssuyny

‘ :tduMBuranANvaalaus:=91du I
Vv

91wavJUUDVYIN DAOL Strategy Research (KoumweuuinisavAsuagvlnasa

A NotebookLM



aagnsa1savnu: Kuuu:ui (Watchlist & Portfolio)

wasauuzul (Recommended

BDMS* (20%)

Portfolio): SulJoAIUWUNDU

u*muunwasnlnulwaluumeaaonUua~
Uaaawumuuuouﬂso [aun AOT ua: BDMS*

0
Kulundwauls (Watchlist): AOT (10%)

lasSgusaudaliiaavAsIuAaINAY

AaldanKuyuNalkey-nawvRsIMUSUFIUAOU
anuaziilomaaamaaulsv

Kukue: CBG, BGRIM*, ERW, BDMS*

SCB (10%)

(UoASSHIV: Whdanaalaanmumsaia:iugan

- A 4 " ADVANC* (10%)
aawduudltuioudndadu (NUU)
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un3lAsiHnagnsmsavnu (18 U.n.69) by Al (Aood's intelligence)
damlag DAOL Strategy Research

Hutaunivtnata (Top Technical Picks)

AansavINAsIWILA:BUALALORS: Kunlasvasivsimidanuudvunsvninaaralagsou
9109vMISILASI:KNIVINATAASYOUUNILAST:K DAOL Strategy Research Us:=913U

Y (

CBG CCET

sUwuunswuaavasyeusutdntivmls nsvAsIWiiA>WUaUld UYvHI:Ua:
[adawu (uaztwumiGonwsaud:n:enu wunaissunstnmnlss:o:3u
KinUadsuilasnauutduudn)

\
\
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unnagns?n Morgan Stanley 391ma1AWUSURSWSoUEINSUNISNAUAD DAOL SEC

ey _ - _ [16 U.A. 2026 18:29 GMT+7]
RAAWUSUASISUNIU SNnaUduoawanen "uwe" g "IAsugivnnneg”

Bond Market in Oil’s Grip Ponders Shifting Focus to Growth Worry

. ?mUé’Uuuuue\mmﬂ (Paradigm Shift): UnadnulunanamwusUmsIsuUs:10U31 A9UMNDAIZoIRUIWEIINNSWITUVaUsIAMUADU (IUSUrn:a 103 noaans/unsisa) 919rnau
IWauuuulugnonunuoalded "nonuidadsionisinulnnuiAsughe” (Growth Shock)

*  TomaiingowusUns (Buying Opportunity): I9ANTSNoINU9IN JPMorgan Asset Management UoJ3ndmswanauiinu (Yield) WusUnsansge o1y 10 U As:AU 4.25% 18U0
AoWUNaUT Inaiu:TRowanu=Suiioniu Growth Shock AUNY=MUKAN Inflation Shock VrUsAUNNAgNSIN Morgan Stanley 391ma1nWusUnswsoudnsuN1sNaumonInneNn
"gUasAgnniang” (Demand Destruction) IU=UNTH Overweight WusUnSSyUNaansyd mﬂmmﬁwﬂuﬁaﬁu|§UﬂmﬁuTﬁrﬁ0|av5msw|\‘1U|v"\/ommmsnj (1y1y inflation swap) USURMD
av

*  Juminsus:u Fed JUMKG: JogUunannasoU (Swaps market) AMANSNISN Fed 9:annaniDuivios 1 ASIIUUT @naven 3 ASuilodeudunrniou) ia:Olonatiy 20% A
"WU" ponITunneluIfou s.A. a8 IsAnIU AIaVAaIAISIWIUEKSTY RISUSoulioad (N1ST1wIuan, ONSIDIIUWIIUIRDU N.W.) ri’wTﬁ@Tﬁuomry|z”5'oo'wmsﬁ'uman|ﬁavo\1 Fed 019
1A "gnideuseniu” IIUTS "gnunian”

* AR Stagflation: N2:As1ANUNTUWIGITUDENIFBITIDINAIASIUBKSIU MMUNaWIASUINIRIBUENYEUIUILUAL MFRaariadwsrynudeduBoniuu "Stagflation” (13U
IWogu-1ASUINVB-a0r)

U5, Treasury 10¥ Price,RT US10Y)

102 .000

_I_I*J.I.:l'l'l

101.000
100.000

90.10940

an
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nu 50 dunu USumnoanauvisingn DAOL SEC

MNNNSIIAS:HToYanIUIAARUTHOSIANKLIUBOISUR 27 N.W. 2569 — 13 U.A. 2569 BaidugouioanfinairanisnidAryeguNsinannloudsnsUlnuansyd a:aasnioa "1sn"
(DAOL) TdidsUToyariu 50 dunuiisnnid Market Cap 1fiu 5,000 &7UUNN la:=USUAanadisinan ful

5Ins1KAUAUWUSIa:InRwanmlistANanal

9NNNSMSO9EOUNAUSSY (Sector Analysis) AUNUSUADanadsulisudAWEWUSAUDEWBAIRUAUTRITAURINAIINENASI:

1. NguN1sduU vudy lazUnJueNAEU (Aviation & Logistics)

KURINEoTou: BA (-24.86%), AAV (-16.30%), BAFS (-14.80%), SIWD (-17.88%)

InAWA: sTAUNTUAUTaNWIEIVU (Oil Spike) N=a 100 noaans/unsisa auwans:nulnunsdrodunutntuiBowassadusiununan uenand NMsUnunuinlunzSusonnania:ns
gnianiNeolurnlisnolfianaseguiludAny

2. ngulsilwwWAllaz:wassunidon (Power Utilities)

KURINEoVe: BCPG (-25.44%), BGRIM (-25.00%), GPSC (-23.26%), WHAUP (-14.90%)

InAa: [sulwiWaUs:=inn SPP (Small Power Producer) Dnonudaulroriofiunufinssssusnfigy ideMnaunsuia:inisyundouinugosys s1A1 LNG la:fiswavuisaviuznaAn Ft
UsuvumuluAU fnti Margin QNUUdA (Margin Compression)

3. najuﬁamr‘iuaua:[suusu (Tourism & Hospitality)

KURINEoToN: ERW (-22.22%), AWC (-19.05%), CENTEL (-17.61%), MINT (-15.81%)

InAWa: SuAsUrlEAURSeNUTUNSIAUNWNDlananal (Risk-off Sentiment) UnriodiRes:iAs:3dNsIAUNTIING soUTIWANS:NUINANAIASOUTURIWIVURIUSIANUNITU
4. nguindaviuia:aufnguinAusina (Consumer Staples)

KuRINEaVed: CBG (-25.95%), OSP (-19.55%), SAPPE (-17.02%), CPALL (-13.49%)

InAa: [FSuwans:NUMNEUNUNSWaRIA=AVUEINEITU (Cost-push Inflation) soufiunoUNudaISadrinasgoveugusinanonvanas INNNI:IUIWORWIEITUAUSIATWANIU

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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il

nu 50 dunu USundanadisingn DAOL SEC

5. ngunisiiuna:auiosnegos (Finance & Non-Bank)
KURINEoTou: JMT (-19.72%), TIDLOR (-18.14%), MTC (~17.22%), SAWAD (-15.17%), THANI (-13.40%)
IAWA: MAAMIoAanT0: Stagflation (IFSUINVB-aoMdIRIIUIWEE) Bu9-duwalinomuanuisniunisshs:htivedanntisnogosanad IduuronisinariEs (NPL) IVUVU 1a:funu

NNSIIU (Cost of Fund) RenvauvumuRAnneniTolan

6. Auvunalknjia:=aurmgnannssy (Blue Chip & Industrials)

RuniNeoVou: SCC (-21.56%), SCGP (-15.94%), IVL (-13.22%)

InAwa: AunudnnAUUIRSIAG (Naphtha) WaVumnusiAiIURAU veuzRnoudioun1sauAnTunatnlaninoUIde9:3:00M991NNN0:40AS 1

asuinmwanan (Core Drivers)

" Energy Shock: NISHYNB=INVOIEOUIIAUTOSIUBIA-NISS:IULANVaINaU OPEC+ NMikAuNuwadulng
WINS=QM

" Stagflation Fear: Unainunasdniduniov:-Avegius:auauauansaiAsugnanalklnmindutdnrnung (nns.
Us:10u219191na0IWey 1.3-1.6%)

" Risk-Off Global: |\‘Juqulhaoaﬂmﬂﬁun§wzjle‘iaﬂuma'm|f‘wﬂhu' (EM) naunndnoaansansylugiu: Safe
Haven (Dollar Trap) 2un{Ki SET Index lnunauvigaunam Circuit Breaker

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 @ www.daol.coth  (F) daolth @) daol.th



L6UAIUANLADS:

ns:=nu Nike, Lululemon

L » —
aaamsunswa:‘% DHIN) N\Y
AdNIUBVIVU ([E(( Energy e Whole-market
namuaéumomuwa nARuGaswiu AN\ HSh°°k @9

.'\' v

UsSN1sdvanas:

ABHIALVIAIIAAU

aulResSuannaiua, :
Uber/DoorDash nunsunuuuwy

R
91n Energy Shock g Whole-market Repricing:
INNAVEIEIIGNISUSUYIUSIANFUNSWE
NNAAAINNSSU

’—ﬂuaunm'sm L"\)'l“’ﬂﬂWNI‘UGUVI'IuU'JuQ'Iﬂ J9ATINDRIU' —

u1ma ii

5nnﬂv1nunau5l§iﬂu 5
Toudlssvu LNG mars, Biaeulan al\‘l ns"uca";i“? saUbu . ,?u}:g:,);%?u‘l(ggﬂﬁd
gl };‘,\'n%%ﬁt’:;'::‘#;‘:“&°sﬂ ¢ / (Iranian Conflict) HyUIaNUoa A:UUALASS (CATL) USuiaVu
\ :/ »

gIUBYA: AUNUWY LY laaumamsm wlww: ﬁ
mavtonn | Tans duAINALNUNIY
Ford Ws1:unusniuuiu, l‘!U aflS annoNIde Fed gusinafuudnnuianing
Toyota/Hyundai 1dg00Av18A:3usonnay, ¥ 5 5%V ’ duwauansio TTK Prestige
sniuAnladannd " iy

Usumoausteidiou : ' e sl
Alania: IﬂSO\lU\th @ " wAgAnIAl 202,  NAWSOUBN 0 feoariuiie, | IAUNTUNAUUT: z?
ﬁunUﬂﬂ\llﬂ\l \  loieniingn (Market Overview) mnliansufional 2027 "% I 19naus1AIWY
dvudanwavu, Aunuiduleduinsazivg,  \ diRgLoNeLVg “ = Unaaalmuaasua

Uﬂ vuduwuoges

* valuls 35% /7

oc amusu
aaaannsnu.an 9%

auw‘lmvmumaﬂama 2

(Potential Winners) )

wé’amunaunu:

ns: nuaUmuwnauIan 15%,
Us:Tuwlisio Dow Inc. nia=u

lonau
Jona:lan:
(uanm=ouddnnaN)

uuanmusmmuo (Nutrien,
Mosaic), Tan: (Alcoa) TaUs:Teu
1ns1Adudnlusou 4 U
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Anatomy of a Market Collapse: The Eve of “Operation Epic Fury” (Feb 27, 2026)

— - — ' . _— Top 10 Thai Stock Losers
Aviation & Logistics: Power Utilities: Finance & Non-Bank: Tourism & Hospitality: (Ma,kg Cap > 5.000M THB) during the
The Oll Spike Impact Margin Compression Stagflation Fears Risk-Off Sentiment crisis window (Feb 27 — Mar 13, 2026)

BA (-24.86%) and AAV (-16.30%) BCPG (-25.44%) and BGRIM (-25.00%) JMT (-19.72%) and TIDLOR ERW (]-22.22%) and CENTEL Stock = K
crashed as oil prices avceeded foll sharply as rising LNG costs (-18.14%) dropped due to tears of  (-17.61 o?l_soffe_red as war fears Rank| >t¢ Price | Market Cap
$100/barrel and Middle Eastern outpaced government-requlated nsing NPLs as riffation eroded and high airfare prices Ticker |Change (%)| (M THB)

airepace closed. electricity (F1) rates. consumer debt-repayment ability. deterred international travel. =

- : I 1 | CBG | -25.95% 34,250

2 | JIS | -28.57% 40,621

3 | STPI | -25.47% 7,901

Level 3 - 4 | BCPG | -25.44% 18,6873
Sectoral 5 [BGRIM| -2500% 29,718
Damage Report 6 | BA | -2486% | 29,100
(The Internal Components) 7 | VGl | -2417% | 19,202
8 | GPSC | -23.26% 93,051

9 9 | ERW | -22.22% 12,315
~ 10 | SCC | -21.56% | 211,800

Level 2 - Macroeconomic | Thai Monetary Policy “Shock” The “Al Bubble” Contagion

Shockwaves < M&% l;';egges(f}etdgyaorl&g‘rtgflgﬁ . A\ 4 - VN\(/aI(; Street rElumrﬁe'ted Igtd by at 35‘? dlrop in
; .25% . — idia, marking the worst mon ecline
(The Middle Layer) 1.00% on Feb 25, weakening the MSCI Index Rebalancing for tech and Algsectors in a year. v

High volafility occurred during the market |
close (ATC) as CRKXT was removed from the

Global Standard index while CRC. IVL. and
JTS were added to the

Baht to 31.04-31.06 per USD.

Level 1 - - —

og Global Military Mobilization

The Geommlcal The U.S. deployed a second aircraft
Catalyst carrier and F-22 squadrons to Israel,

while Russia launched 420 drones

(The External Pressure) against Ukrainian Infrastructure.

The Geneva Diplomatic Fallure Operation Epic Fury Global Military Mobilization

Nuclear talks between Jared Kushner and Iran . g The U.S. deployed a second aircraft carrier and
collapsed, hitting the hard deadline set by the The official name of the U.S.-Israeli strike on Iran F-22 squadrons to Israel, while Russia launched

U.S. administration for military action. launched on the morning of February 26, 2028, 420 drones against Ukrainian infrastructure.
following the diplomatic collapse.
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% Chg. AU 804 27 Feb 26-13 Mar 26

DAOL SEC

Symbol Statistics
Close | %Chg. Avg AOM Volume AOM Value Market Cap P/E* PEG* | P/BV* |Book Value|Dividend
(Shares) (Baht) (Baht) (Times) [(Times) | (Times) | per Share*| Yield
(Baht) (%)

- « - - - T - - - - -

CBG 34.25 -25.95( 37.83 59,215,500.00] 2,239,834,400.00 34,250,000,000.00 14.77 -0.8 243 141 3.8
JTS 57.5| -25.57| 71.05 37,907,300.00| 2,693,482,875.00 40,621,294,750.00| 5,649.59| -57.18| 46.17 1.25 N/A
STPI 4.36 -25.47 4.67| 309,712,400.00( 1,444,978,374.00 7,901,507,607.32 40.49 0.35 0.9 4.83 N/A
BCPG 6.3 -25.44 6.7 349,913,100.00] 2,343,025,350.00 18,873,283,835.70 22.06( -0.42 0.67 9.4 5.56
BGRIM 11.4 -25| 12.19| 326,078,800.00| 3,973,990,120.00 29,718,660,000.00 17.74 2.33 0.89 12.83 3.61
BA 139| -24.86| 14.58( 187,408,900.00( 2,732,615,180.00 29,190,000,000.00 8.12| -1.29 2.18 6.38 8.68
VGI 091 -24.17 1/ 1,498,121,000.00| 1,497,750,932.00 19,202,169,252.63 74.05| -1.54 0.53 1.73 1.35
GPSC 33| -23.26| 34.88| 180,737,200.00| 6,303,463,625.00 93,051,069,111.00 14.54 0.25 0.89 37.03 4.39
ERW 2.52 -22.22 2.73| 348,548,200.00 952,319,452.00 12,315,062,161.08 14.69| -0.43 1.37 1.83 2.78
scc 176.5| -21.56| 188.53 90,481,100.00( 17,058,520,250.00| 211,800,000,000.00 15.05 0.12 0.63 281.42 2.83
TOA 12.7 -20.63( 14.05 51,330,900.00 721,114,320.00 25,768,300,000.00 8.44 0.16 1.7 7.48 5.91
M 19| -20.17| 20.43 64,021,500.00| 1,307,814,330.00 17,496,683,900.00 20.49| -0.49 1.33 14.29 5.26
IMT 8.75| -19.72 9.34| 218,790,200.00| 2,044,398,640.00 12,772,721,333.75 1241 -0.34 0.47 18.58 7.66
osP 14.4( -19.55 153 229,109,700.00 3,506,108,610.00 43,254,000,000.00 11.8 0.1 2.56 5.62 5.56
EPG 3.18| -19.29 341 62,315,300.00 212,494,232.00 8,904,000,000.00 7.65 0.12 0.69 4.6 4.4
AWC 2.04( -19.05 2.11| 999,157,700.00| 2,110,206,457.00 65,334,150,576.00 10.23 1.11 0.68 2.99 3.92
AAI 34 -18.66 3.65 90,393,000.00 330,220,808.00 7,225,000,000.00 9.72] -0.37 1.49 2.28 9.86
OR 11.1) -18.38( 11.64( 577,703,600.00| 6,723,422,310.00| 133,200,000,000.00 11.78 0.25 1.17 9.48 5.41
PTG 8| -18.37 8.76| 145,620,900.00| 1,276,179,090.00 13,360,000,000.00 13.08| -327 1.33 6 4.38
CCET 47 -18.26 4.76| 639,349,500.00| 3,044,781,119.00 49,115,013,305.70 24.02| -1.12 1.98 2.37 34

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

800 @ www.daol.co.th

(f) daol.th

@) daol.th
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18 March 2026 # 050

TECHNICAL VIEW

SET : dulinauvulugiu 1445 THIA iWeiUns::nlUse

Inomandanisvulddn-anvuiaved Gap

nuolltiv :  INJVADWUWOU
THUAKGNIBIUoN

Tulanau: : We1stundiu 960 In
ItiuEl Long
annu: Long : fio nndu 960

34'50-35'25 annu: Short : Un nndiu 960

nuosNU B0 uosinu

36.50-38.75 5.20-5.40 950, 944, 937

B ik = —
nuosIU

< 4.70 960, 967, 974

< 34(;0\5 | \

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu

JRITIES (THAILAND) PUBLIC COMPANY LIMITED ww.daolcoth (F) daolth (@) DAOL Channel @} @daolsec



$ﬁ CASH BALANCE

18 March 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS

AudrulneldVouasun 13-17 .. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith
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DAOL Daily Summary (18 Mar 26)

News CommeEnt 1

' (+) Energy (Neutral) Sgunaus:n1rAngogiusimundusisa swanuluinu Bt33.00/litre i

Cle

un31AS1:KUJ298WUFUdU

________________________________________________________________________________________________

Company Update 1

| (-) TISCO (@o/1U1 110.00 UNN) AARIIS 1Q26E anadnu YoY/QoQ 9Nansoudiiiiu i




DAOL SEC

Us=10unnlsmannlnsunan 4/2568
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waidsznaunisaasusiniu SET+MAI (vedusa 30 5.0.25)

03-Mar-26

(s7usuann Bloomberg wag SET) by : DAOL Strategy

o a a/ a‘ ] a o
ANUIULSENNEIIU 769 U5HN

12M/25

Alsams 1,018,001 | 833,886  22.08%, 218,553 192,409 258,666 13.59% -15.51%
SET 1,011,674 823,262 . 22.89% . 220,755 | 190,950 @ 256,028 | 15.61% -13.78%
MAI -40.44%

Usziiuarlsussnlu SET
(DAOL & Bloomberq)

222,736 166,071 263,681 34.12%

Strategy Research

-15.53%



Aquwalsznaunis uanaunauandinssy 4Q/2025 (redugn 30 5.0.25)

03-Mar-26 :7aya a1 &uju

970 12 1fan sulasana Wity
12M/25 12M/24 YoY 4Q/25 4Q/24 3Q/25 YoY Qo@; Weigth  Impact anamst
RM/25 2M/24 YoY 4Q/25 4Q/24 3Q/25 YoY QoQ 4Q/24 YoY

Agro & Food Industry
Agribusiness 5,599 7,791 -28.1%] 682 1925 791 -64.6% -13.8% 10% -0.7% 0.1%
Food & Beverage 81089 69,995 15.8% 11539 16,720 17,888 -310% -35.5% 8.8% -2.7% -18.1%
Consumer Products
Fashion 4,137 4,568 -9.4%) 1052 837 368 25.7% 185.6% 04% 0.1% 8.7%
Home & O ffice Products 518 553 -6.3%) 24 429 382 -50.2% -44.0% 0.2% -0.7% n.m.
Personal Products & Pharmaceutice 1431 2,337 -38.8% -64 961 360 n.m. n.m. 0.5% -0.5% 47.8%
Financials
Banking 270,932 259,364 4.5%) 58,687 60,569 74,971 -3.% -217% 317% -10% -6.8%
Finance & Securities 34,281 31323 9.4%) 8,541 8,648 9,897 -12% -1B.7% 4.5% -0.7% -15%
Insurance 13,160 11566 13.8%] 2,128 1538 4,672 38.4% -544% 0.8% 0.3% n.m.
Industrials
Automotive 6,329 5,025 25.9% 1840 1233 1707 49.2% 7.8% 0.6% 0.3% 2.5%
Industrial Materials & Machinery 1681 972 73.0%) 28 445 474 -93.7% -94 1% 02% -0.2% n.m.
Paper & Printing Materials 512 620 -17.4% m 132 7z -15.0% -92% 0.1% -0.0% nm.
Petrochemicals & C hemicals -21820 -48,569 n.m. -9,765 -8,745 -3,421 n.m. n.m. -4.6% -0.5% n.m.
Packaging 6,311 7,775 -18.8% 1662 494 158 236.5% 9.5% 0.3% 0.6% 4.4%
Steel 3,279 1013 223.6%) 608 436 1348 39.5% -54.9% 0.2% 0.1% n.m.
Property & Construction
Construction Materials 26,133 19,684 32.8% -786 4,082 2,006 n.m. n.m. 2. 1% -2.5% n.m.
Property Development 55,725 63,640 -R.4% 12,336 16,084 15,21 -23.3% -18.9% 8.4% -2.0% 4.5%
Property Fund & REITs 15,233 29156 18.0% 4,643 4,284 4,744 84% -2.% 2.2% 0.2% -4.9%
Construction Services 8,288 -385 n.m. 2,480 -2,437 2,701 n.m. -8.2% -13% 2.6% #%13%
Resources
Energy & Utilities 267,705 180,085 48.7%] 59,859 32,240 58,910 85.7% 16% 16.9% %.5% #%.0%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! nm.
Services
Commerce 70,172 69,256 13%) 19,510 20,485 15,003 -4.8% 30.0% 10.7% -0.5% -2.2%
Health Care Services 35,109 31695 10.8%) 10,524 5,679 8,674 85.3% 213% 3.0% 25% -6.6%
Media & Publishing -1,020 -1,303 n.m. -399 SYars -346 n.m. n.m. -0.9% 0.7% 74%
Professional Services 2,092 1386 510%) 461 305 779 50.8% -40.9% 0.2% 0.1% 0.8%
Tourism & Leisure 1555 3,885 -60.0% -112 1728 50 n.m. n.m. 0.9% -10% n.m.
Transportation & Logistics 26,820 29,518 -9.1%) 10,529 15,765 10,090 -33.2% 4.4% 8.3% -2.7% 5.6%
Technology
Electronic Components 28,841 22,079 30.6% 7,558 1353 8,825 458.8% -%UA4A% 0.7% 3.2% 4.5%
ICT 67,582 36,475 85.3% 16,889 7476 18,303 125.9% -8% 3.9% 4.9% 5.9%
wanadEn . SET 1,011,674 823,262 22.9%] 220,755 190,950 256,028 15.6% -13.8% 100.0% 15.6% 2.0%

DAOL SEC
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SET Profit Exclude Volatie Sector

DAOL !

12M/25 12M/24 %YoY 4Q/25 4Q/24 3Q/25 % YoY 9% QoQ

SET 1011674 823,262 22.9%| 220,755 190,950 256,028 15.6% -13.8%

Ex- Bank 740,742 563,899 314% 162,068 130,381 181057 24.3% -10.5%
Ex- Energy PetroChemical 765,789 691,746 10.7% 170,661 167,454 200,539 19% -%4.9%
Ex - Energy Petrochemical SCC 75174 685,404 9.7% 174,353 167,967 201208 3.8% -13.3%
Ex-Bank Energy Petrochemical SCC 480,782 426,041 12.8% 115,666 107,398 126,237 7.7% -8.4%

Strategy Research




Us:lounilsmann 4Q-2025 DAOL SEC

Usziiudrlsean 4Q-25(f) 3Q-25 4Q-24 YoY QoQ

marhls SET 222,736 | 263,681 | 166,071 34.1%| -15.5%

Uszisiunn'ls 4Q-2025

source : Bloomberg 52U 1ae DAOL Strategy
Growth Growth
4Q-25(f) 3Q-25 4Q-24 YoY QoQ Market
- -t - - - — o

PTT 21,199 19,783 9,312 127.7% 7.2% SET
GULF 7,495 7,274 0 n.m. 3.0% SET
CPALL 7,076 6,597 7,179 -1.4% 7.3% SET
DELTA 6,696 7,441 2,155 210.7% -10.0% SET
THAI 5,187 4,413 -42,129 n.m. 17.5% SET
TRUE 5,011 1,573 -7,508 n.m  218.6% SET
AOT 4,670 3,863 5,344 -12.6% 20.9% SET
CPN 4,389 5,424 3,893 12.7%  -19.1% SET
BDMS 4,097 4,319 4,333 -5.4% -5.1% SET
MINT 3,065 2,553 3,632 -15.6% 20.0% SET
DIF 3,017 2,769 -7,398 n.m. 9.0% SET
CPAXT 2,990 1,864 3,960 -24.5% 60.4% SET
TOP 2,873 2,147 2,767 3.8% 33.8% SET
CRC 2,549 1,301 2,176 17.1% 96.0% SET
CPF 2,389 5,186 4,173 -42.8%  -53.9% SET
BCP 2,290 1,108 17 13,712% 106.7% SET
BH 1,939 2,035 1,903 1.9% -4.7% SET
TCAP 1,832 2,078 1,338 36.9% -11.9% SET
OR 1,823 2,614 2,999 -39.2%  -30.3% SET

12-Feb-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daol.coth () daol.th @) daol.th



DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ
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Name

SCB XPCL

KASIKORNBANK PCL

BANK OF AYUDHYA PCL
KRUNG THAI BANK PUB CO LTD
BANGKOK BANK PUBLIC CO LTD
TMBTHANACHART BANK PCL
KIATNAKIN PHATRA BANK PCL
TISCO FINANCIAL GROUP PCL
THAI CREDIT BANK PCL
THANACHART CAPITAL PCL

LH FINANCIAL GROUP PCL

Provision for Provision for

Loan
Losses:Q

10,964
10,265
8,779
7,096
6,598
3,631
708
565
550
161

(2)

Loan

Losses:Q-1

10,823
10,179
8,091
7,202
9,742
3,980
909
830
936
261
145

Non-

Performing

Loans LF

96,165
93,533
0
92,911
94,664
39,066
15,133
5,371
0

0
7,799

Net Ln LF

2,233,065
2,352,770
0
2,550,433
2,320,306
1,153,575
331,200
226,536
178,136
48,359
259,750

RLL LF Total Loans
LF

147,500
142,997
92
160,957
306,770
59,464
20,198
9,244
10,739
0
14,605

2,380,565
2,495,767
0
2,711,390
2,627,076
1,213,039
343,517
235,779
185,627

0

880,093

DAOL SE(

NI / Profit:Q NI/ Profit:Q-1 ARD Ref Net

Interest
Margin %

10,144 12,056 3.44
10,278 13,007 3.23
7,127 8,783 4.35
10,773 14,620 2.82
7,759 13,789 2.75
5,240 5,299 3.04
1,772 1,670 #N/A N/A
1,642 1,730 4.82
1,175 1,013 8.60
2,078 2,067 #N/A N/A
714 925 #N/A N/A

Strategy Research
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Fund Flow
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Flow A1815 NlKan1-0on 6 nainnaniolige DAOL SEC

18 Mar 26

Export -~
M Group by Country/Region/Continent F1 Pivot by Country/Region

Bonds Portfolio
Country Date WTD MTD qQriD YTD 12M YoY Lvl

~ Asia (11)

China 31DEC2025 +31,524.0 +24,291.8 +120,510.2 +120,510.2

India 16MAR2026 +7,109.4
Indonesia 17MAR2026 +20.3 +57.7 +20.6 +2.338.4

Japan 06MAR2026 +2.443.3 24433 +42.913.7 +42913.7 +102,720.0 +144.,225.3
Malaysia 16MAR2026 +177.5 +177.5

Philippines 17MAR2026 +229.8 +229.8 +378.6
5. Korea 17/MAR2026

S Lanka 17/MAR2026

Taiwan 17MAR2026 +38,287.0
Thailand 17MAR2026 +2.610.7
Vietnam 17MAR2026

Remark : f101av Net position vogunasnusawus:Ine u 6 mainruioBsy Us:nounoy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia




AUNUNavnusaus:INFABo-v1e Guadial 2021 1I0UAULA

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021

DAOLSEC
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__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000
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Foreign Net (Equity) - Accumulate
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-299,754.3

-511,627.7

-775,239.7

-967,961.4
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Dicend . Dividend Stocks
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b
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CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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2Q26 Strategy : WANS:NUVAISIAIAUIN “XD” MOABUY  DAOLSEC

Strategy Research Department

Impact to SET Index (Points) 12-Mar-26 :

0.000
-1.000

-2.000

-3.000 i AR
-4.000
-5.000 §§

-6.000

C & & & & { Lo o Lée afe (oo
SOOI IO I I S RN NS SN IS B U SRCCRN AR SRR NI TP IO SO Y
A7 TR AXTNTAT NN AT W Y MR AT NG Y IR A A R
wansznueadai1luggniasaduilunaviai =-43 Points Date of "XD"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 1538 www.daol.co.th (F) deolth (&) DAOL Channel @daolsec
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
16-Mar CH New Home Prices MoM Feb - -0.37%
16-Mar us Empire Manufacturing Mar 4.8 7.1
16-Mar CH New Yuan Loans CNY YTD Feb 5583.85b 4710.0b
16-Mar us Manufacturing (SIC) Production Feb 0.20% 0.60%
17-Mar us Pending Home Sales MoM Feb -2.00% -0.80%
18-Mar JN Exports YoY Feb 2.98% 16.80%
18-Mar EC CPlYoY Feb F 1.90% 1.90%
18-Mar EC CPl MoM Feb F 1.00% 0.70%
18-Mar EC CPl Core YoY Feb F 2.40% 2.40%
18-Mar us PPl Final Demand MoM Feb 0.29% 0.50%
18-Mar us PPl Ex Food and Energy MoM Feb 0.35% 0.80%
18-Mar us PPl Final Demand YoY Feb -- 2.90%
18-Mar us PPl Ex Food and Energy YoY Feb -- 3.60%
19-Mar us FOMC Rate Decision (Upper Bound) 18-fi.A. 3.72% 3.75%
19-Mar us FOMC Rate Decision (Low er Bound) 18-fi.A. 3.47% 3.50%
19-Mar us Initial Jobless Claims 14-1i.a. -- 213k
19-Mar EC ECB Main Refinancing Rate 19-4i.@. 2.15% 2.15%
19-Mar us New Home Sales MoM Jan -3.64% -1.70%
19-Mar JN BOJ Target Rate 19-fi.a. 0.75% 0.75%
19-Mar us Building Permits MoM Jan F -- -0.054
20-Mar CH 1-Year Loan Prime Rate 46101 0.03 3.00%
23-Mar us Construction Spending MoM Jan -- 0.30%
23-Mar EC Consumer Confidence Mar P -- -12.2
24-Mar us S&P Global US Manufacturing PMI Mar P -- 51.6
25-Mar TH Car Sales Feb -- 73,936.0
26-Mar TH Customs Exports YoY Feb 18.03% 24.40%
26-Mar us Initial Jobless Claims 21-{i.a. -- --
27-Mar us U. of Mich. Sentiment Mar F -- --

DAOLSEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
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Thailand

31 34 4.1 42

2014
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10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T
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gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

2014 2016 2018 2020 2022 2024
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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COTTON
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 11-Mar-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Mar-26 1,919.00 0.0% 1,919.00 0.0% 2,188.33 3.2% 1,488.00 0.0% 4.90 3.4% 6.95 -7.3% 29.50 -4.8%
10-Mar-26 1,919.00 -7.1% 1,919.00 -7.1% 2,121.35 0.8% 1,488.00 -0.2% 4.74 -0.8% 7.50 0.0% 31.00 -0.8%
9-Mar-26 2,066.00 2.8% 2,066.00 2.8% 2,104.51 -0.1% 1,491.00 0.0% 4.78 -2.0% 7.50 -2.6% 31.25 0.0%
6-Mar-26 2,010.00 -6.0% 2,010.00 -6.0% 2,107.31 -0.4% 1,491.00 0.0% 4.88 0.0% 7.70 -2.5% 31.25 -0.8%
5-Mar-26 2,138.00 -4.3% 2,138.00 -4.3% 2,115.51 2.5% 1,491.00 0.1% 4.88 -1.2% 7.90 0.0% 31.50 1.6%
4-Mar-26 2,233.00 2.1% 2,233.00 2.1% 2,064.13 -3.6% 1,490.00 0.1% 4.94 -5.9% 7.90 -3.1% 31.00 -5.3%
2-Mar-26 2,187.00 2.2% 2,187.00 2.2% 2,140.63 4.5% 1,489.00 0.0% 5.25 5.0% 8.15 5.2% 32.75 6.5%
27-Feb-26 2,140.00 1.1% 2,140.00 1.1% 2,048.56 0.8% 1,489.00 0.0% 5.00 -1.0% 7.75 3.3% 30.75 0.0%
26-Feb-26 2,117.00 -0.2% 2,117.00 -0.2% 2,032.60 2.8% 1,489.00 0.1% 5.05 2.6% 7.50 -0.7% 30.75 0.8%
25-Feb-26 2,121.00 -0.4% 2,121.00 -0.4% 1,977.02 -0.1% 1,488.00 0.0% 4.92 0.0% 7.55 -1.3% 30.50 -0.8%
24-Feb-26 2,129.00 2,129.00 1,978.47 1,488.00 4.92 7.65 30.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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TROYROS T ma’aRn A ag 2,648.00 21/1/2026  6,537,019.0
mmm FED Reserve Balance Wednesday Close 2,182.00 28/1/2026 6,539,201.0
19,110.00 4/2/2026 6,558,311.0
—— Bloomberg United States Exchange Market Capitalization USD 16,205.00 11/2/2026 6,574,516.0
. (8,912.00) 18/2/2026 6,565,604.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

TRILLION USD

Bloomberg

180
160
140
120
100
80
60
40
20

World Market Cap. (Trillion USD)

25%

World Market Cap. Growth
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1
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30-Dec-16
29-Dec-17
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31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
30-Dec-25

5-Mar-26

66,383,155
81,434,892
69,647,068
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103,229,711
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97,867,296
111,605,590
123,612,445
151,130,924
153,102,494

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E parnruanAnye

DAOL SE

Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnulunatnsng Tunnazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugnigifgunudunisnvousodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI

Strategy Research
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10Yrs Bond Yield
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