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Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
15-Dec * CH New Yuan Loans CNY YTD Nov 15438.15b 14970.0b
15-Dec CH New Home Prices MoM Nov - -0.45%
15-Dec CH Retail Sales YoY Nov 3.03% 2.90%
15-Dec us Housing Starts MoM Sep 1.91% -
15-Dec us Building Permits MoM Sep P 0.92% -
15-Dec us Building Permits MoM Oct P - -
15-Dec US Construction Spending MoM Sep 0.20%
15-Dec * Us New Home Sales MoM Sep -15.56% 20.50%
15-Dec * us Core CPIYoY Nov 3.05% --
15-Dec us Empire Manufacturing Dec 9.0 18.7
16-Dec * us Change in Nonfarm Payrolls Nov 55.63k -
16-Dec us Average Hourly Earnings MoM Nov 0.30% -
16-Dec * Us Unemployment Rate Nov 4.44% -
16-Dec * us Retail Sales Advance MoM Oct 0.06% 0.002
16-Dec us S&P Global US Manufacturing PMI Dec P - 52.2
17-Dec JN Exports YoY Nov 4.75% 3.60%
17-Dec * TH BoT Benchmark Interest Rate 17-8.A. 1.28% 1.50%
17-Dec * EC CPlYoY Nov F 2.20% 2.20%
17-Dec * EC CPl MoM Nov F -0.30% -0.30%
17-Dec * EC CPI Core YoY Nov F 2.40% 2.40%
18-Dec * EC ECB Main Refinancing Rate 18-8.A. 2.15% 2.15%
18-Dec * 85 Initial Jobless Claims 13-5.A. - 236k
18-Dec * us CPlIYoY Nov 3.07% -
19-Dec EC Consumer Confidence Dec P -13.68 -14.2
19-Dec Us Existing Home Sales MoM Nov 1.14% 1.20%
19-Dec us U. of Mich. Sentiment Dec F - 53.3
19-Dec * JN BOJ Target Rate 46010 0.75% 0.50%
20-Dec * us New Home Sales MoM Oct - -
22-Dec * CH 1-Year Loan Prime Rate 22-5.A. 3.00% 3.00%
22-Dec US Housing Starts MoM Oct - -
22-Dec us Building Permits MoM Sep F - -
22-Dec us Building Permits MoM Oct F - -
22-Dec 05 Construction Spending MoM Oct - -
23-Dec * us GDP Annualized QoQ 3QS 3.04% -
23-Dec us Manufacturing (SIC) Production Nov -
24-Dec * TH Car Sales Nov -- 47,032.0
24-Dec * ™ Customs Exports YoY Nov - 5.70%
24-Dec * us Initial Jobless Claims 20-5.A. - -

26-Dec TH Mfg Production Index ISIC NSA YoY Nov -- -0.08%
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6.146.9 74 i o 0.0 18 BE 281 15-Dec-25  ‘pings vield (%) US:2-YearBond 35 00) 06  -0.18 03 30  -177 15-Dec-25
DJ Global 7859 08) 0.1 0.1 12 28 160 15-Dec-25  (Govemment) US:5-Year Bond a7 0.0) 05  -0.14 36 04 -126 15-Dec-25
Bloomberg World Index 2,340.3 (2.5) -01 -0.41 1.1 2.2 16.1 15-Dec-25 US:10-Year Bond 42 0.0) 03 -0.09 4.0 05 52 15-Dec-25
MSCIWorld 4,408.6 08 0.0 0.0 15 24 1565 15-Dec-25 US:30-YearBond 438 0.0 0.0 -0.15 39 2.4 52 15-Dec-25
MSCI Emergin Market 1,373.9 (16.1) -1.2 -1.2 -0.8 241 241 15-Dec-25 THAILAND:2-Year Bond 1.2 0.0 0.2 0.17 15-Dec-25
MSCI Thailand 449 .2 7.2 1.6 1.6 0.7 29 -6.2 15-Dec-25 THAILAND:5-Year Bond 14 0.0 0.2 0.23 15-Dec-25
Americas Dow Jones 48,416 6 @15) 01 -0 27 44 105 15-Dec-25 THAILAND:10-vear Bond 18 00 08 082 15-Dec-25
THAILAND:30-Year Bond 2.5 (0.0) -0.6 -0.57 15-Dec-25
NASDAQ 23,0574 (137.8) -0.6 -0.6 0.7 1.8 156.7 15-Dec-25
S&P 500 6,816.5 (10.9) -0.2 -0.2 1.2 1.9 12.6 15-Dec-25
Other Bloomberg Commodity Index 108.7 0.3 -0.3 -0.3 -04 39 10.1 15-Dec-25
Europe Stoxx Europe 600 5825 4.3 ! 0.7 0.7 13 4.4 129 15-Dec-25 Crude Oil - WTI(spot month) 56.8 0.6) 11 03 57 -89 199 15-Dec-25
Euro Zone Euro Stoxx 50 5,752.5 31.8 0.6 06 1.0 4.0 158 15-Dec-25 Crude Oil - Brent 60.6 0.6) 0.9 0.9 59 96 -18.7 15-Dec-25
France CAC 40 8,124.9 56.3 0.7 0.7 -0.6 2.9 9.7 15-Dec-25 Coal Newcatle (USD/Ton) 106.6 0.0 0.0 -6.4 -49 -252 15-Dec-25
German DAX 242299 434 0.2 0.2 1.5 15 19.3 15-Dec-25 Baltic DryIndex 2,205.0 89.0) -39 -39 38 88 1098 12-Dec-25
UK FTSE100 9,751.3 102.3 1.1 1.1 0.5 4.3 18.0 15-Dec-25 Rubber (TOCOM) Yen/Kg. 3231 0.8) -0.2 06 16 49 -134 15-Dec-25
Fut D/Ib)] 15.0 0.2 -1.0 -1.0 -0.1 -99 -19.9 15-Dec-25
Asia-Pacific MSCIAC Asia Pacific Index 2253 (16) 0.7 07 0.4 2.1 214 15-Dec-25 Sugar Futures (USD /Ib) 02 ee
. Copper(LME) USD/Ton 11,651.1 115.4 1.0 1.0 73 13.9 30.3 15-Dec-25
Thailand SET Index 1,273.4 19.3 15 15 0.3 -0.1 -10.3 15-Dec-25 .
ChinaHotRolled Steel 3,258.0 3.0) -0.1 -0.1 -0.7 -3.7 -8.0 | 15-Dec-25
China Shanghai SEComposit 3,867.9 (21.4) -0.6 -0.6 -3.1 -04 140 15-Dec-25 GOLD (spot) 4305.0 5.4 04 0.0 6.4 116 623 15-Dec-25
China Shenzhen CSI300 45521 (28.9) -0.6 -0.6 -1.6 -1.9 16.4 15-Dec-25 Soybean Meal Futures ‘3035 29 10 03 59 142 68 15-Dec-25
HongKong HangSeng 256289  (3479) -13 -1.3 36 e 283 15-Dec-25 Crude Paim Oil 40000 200 05 03 12 74 -188 15-Dec-25
Philippines Philippines Stock Exchange 6,058.0 213 04 0.4 8.5 18 -84 15-Dec-25 Corn 439.8 83 19 02 22 58 23 15-Dec-25
Indonesia Jakarta SE Composite 8,649.7 (10.8) -0.1 -0.1 3.3 7.3 19.2 15-Dec-25
Japan Nikkei 50,168.1 668.4) -1.3 -0.7 -141 1.7 26.3 15-Dec-25
) o Bitcoin 86,2045  (3995.7) i -4.4 0.1 76 -248 -18.7 15-Dec-25
Singapore Straits Times 4589.2 2.7 0.1 0.1 0.9 6.7 201 15-Dec-25 Ethereum 29454 (136.9) 44 09 a3 0.0 266 15-Dec-25
reu s . . -4. i -3. -29. -26. - -
South Korea Korea Stock Exchange 4,090.6 (76 .6) -1.8 -0.9 1.1 194 629 15-Dec-25 ARKW Investments 1515 @5) 1 23 23 17 132 294 15-Dec-25
Vietnam Ho ChiMinh Stock Exchange 1,646.0 0.9) -0.1 -0.1 0.6 -0.9 302 15-Dec-25 Global x Auto & Electric ETF 208 03 09 209 16 53 245 15-Dec-25
India BSESensex 85,2134 (54.3) -041 -0.1 08 62 42 15-Dec-25 BABA (Hong kong ; HKD/share) 148.6 (5.5) -36 -36 41 -16.0 776 15-Dec-25
Taiwan TaiwanWeighted 27,866.9 (331.1) 1.2 -1.2 1.7 7.9 210 15-Dec-25 Source: Bloomberg
Currency USD Index Spot Rate 98.3 0.1) -0.1 -0.1 -1.0 0.5 -8.1 15-Dec-25
USD-EUR 12 0.0 0.1 0.0 14 0.2 118 15-Dec-25
USD-GBP 13 0.0 0.0 0.0 1.7 -0.5 55 15-Dec-25
YEN-USD 1565.2 (0.6) -04 03 03 5.0 -04 15-Dec-25
CNY-USD 7.0 (0.0) -01 0.1 0.8 -1.0 33 15-Dec-25
THB-USD 31.5 0.1) -0.2 -0.0 3.1 -3.0 8.2 15-Dec-25

Bloomberg




ge [%Chy [Voume [value | || [mailmpact Gain [impact [Trade [Change [%Chg [volume [vae [ | SET Index (SET)
33300 220 135425 2452839 KGEN 02940 131t 014 1197 82239 10224
3.8850 d d 700 458325 2401833 P5GC 02724 234 0.06 2563 688 160 1360.00
1.4500 . 300 225375 920945 FSMART 0.1540 6.80 020 303 13954 9338
14300 778 446577 391134 HL 0.0840 6604 030 4.76 2262 1483 135000
1.1500 164 42884 1321012 NETBAY 00600 21507  0.30 142 2316 4928
1.1100 . d 160 318076 1001955 SIMAT 0.0594 0.09 6.77 50221 6980 124000
0.5250 . . 170 195705 866340 0.0560 . 0.10 1.77 1367 785
02690 . . 091 524073 578304 0.0498 0.06 1.38 3259 1427
02625 . 139 49628 260082 0.0400 0.05 097 240 124 133000
02490 . 500 419211 86642 0.0353 0.01 3.70 5993 161 !
02430 . 190 107050 170708 0.0310 d 0.10 061 188 308 132000
02400 884 50039 248609 0.0288 0.04 400 8208
02280 154 4667808 010702 0.0274 001 2000 1836 g 1310.00
02250 d d 092 79302 1298750 0.0246 0.06 2.19 3252
02100 . 290 201627 410120 0.0245 0.05 4.35 95 i :
0.1700 . 288 87007 308338 0.0235 . 005 = 385 189 | Iy
0.1760 260 267775 414942 0.0204 0.12 408 353 .
0.1650 . 2.19 50105 171807 0.0196 0.04 180 1148 | 1290.00
0.1550 d ] 0.46 42762 462863 0.0192 . 0.01 2.70 6802
0.1320 253 63582 101162 0.0180 . 0.02 286 2934 i 1128000
0.1240 2560 33535 52613 0.0176 . 002 1176 5834 I ’ )
0.1200 120 32503 538285 0.0180 . 0.06 347 27 : ' 1%%%1
0.1092 . 294 529250 256849 0.0172 0.04 3.36 120
0.1044 K 677 623268 173876 0.0164 K 0.02 1.75 210 :
0.1020 . 526 374687 222059 0.0154 0.01 061 74 1260.00
0.0960 420 104036 153536 0.0144 0.04 091 60357
0.1000 ] 2.16 10805 125689 0.0142 0.02 299 65 4 y 1125000
0.1000 d 296 25512 109539 0.0133 . 0.01 625 1955

0.0940 o 105 67278 128644 00125 o 005 18.52 624 124000

0.0928 2.52 487695 157429 00124 5 oM 909 32359

1230.00

ssr Impact Loss [Impact [Trade _|Change [%Chy _[volume [value [ | mal lmpact Loss [Impact [Trade [Change [%Chy [volume [value [ | P
-n 1860 13 101 150 189634 247081 -1 1820 3.00 -26.4? 13322 4340

KBANK 01800 19100 052 144693 2766177 H\'DRO -0.6900 -30.26 23964 |
TLI -0.0890 920 -1.08 176200 161850 MUD -0.1070 -14.49 1026 1210.00
MRDIYT 00705 8651 -1.70 47752 4007 00731 -20.00 13626

SKR -0.0560 -496 3062 2076 -0.0556 -1429 5159 1200.00
MEGA 00525 3300 222 7301 24139 -0.0480 291 444 o ° o
RATCH 00425 2075 083 14016 41716 -0.0450 078 55 1 2 70 1 3 OO

WHAUP -0.0240 4166 -169 75751 ERETE] 00377 -33.33 7988 LL‘L!.') G\ '] u a'] ﬂ ﬂ.lu / TR

TIDLOR -0.0230 19.30 -0.52 67641 129620 -0.0313 -1420 3250

RABBIT_P 00216 0.3 312 14995 475 -0.0288 -4.50 831 o °o_. v 11180.00
TCAP 00200 5750 043 15082 91886 00246 283 39 LLu') 5‘]_' a'] ﬂ m 1 2 50 1 242 1 230

LHSC -0.0180 240 4387 5364 -0.0239 -3.57 2302 F o / 4 4117000
CHG 00172 1.56 117021 18290 -0.0223 2108 12578 |

o 20130 1170 85 5391 6413 00198 1. 306 1205 No Gaps | 1160.00
ROCTEC 00126 : : 3086 00186 a9 10462 741 FH14 [121 |,f1 8413 B/25 [o/1 [948 [5715 (022  [10/1 [0/ 10271143 101111241244 Day
GGC -0.0128 X 94 -0.0180 -143 369 J ud pep
VIBHA 00105 . 3961 00176 -8.33 3572
APCS -0.0105 g 48 ] E8 -0.0162 142 1279 127340 +1930 +154% Vol Proj. 0.0M254.10-100.00 % 1703
RIH -0.0100 . 5722 -0.0147 . 214 54175 ] SET Index

NSL -0.0100 . 6617 -0.0144 g -185 4934 ; Bid Ask  OMol Avg. 5277 %Buy 008 %Sell 99.92
CREDIT 00100 123 -0.140 -1564 3206 Open 1249.72 Volume 6271727 %B-5 -09.84
OQHBREIT -0.0096 1507 -0.0138 -526 111 High 127340 Vol5D 5986532 Value 33093330
BTSGIF -0.0090 . 28112 -0.0130 -385 1078 Low 124807 Mkicap16105565 %Mcap  100.00
sVl -0.0085 647 46 -0.0132 -091 46 Prev 125410 BVPS NfA P/BYV 120
MONO -0.0081 : d 50304 -0.0126 667 %Swing 202 EPS NfA  PfE 1561
GRAND -0.0073 22588 -0.0121 : -125 %B_Vol % % %0 Vol Impact 19.300 DPS NfA  Yield(%) 367
GABLE -0.0060 2817 00120 -196
DCC -0.0071 18953 -0.0118 -169 SET 127340 +19.30 +154% 33093.33MB Gain Lose Unch P/E 1561
PTL 00070 462 -0.0110 -7.80
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USA
Dowlones
NASDAQ
S&P500

Canada

Low
4828327
2301200

6801.49
3143400

Prew
4845805
2319517

682741
31527.39

Last
4841656}
2305741}

6816.51}
3148344

Change Open

4850436

2333004
6860.19

31594.55

High
48679.14
23345.56

6861.50
311707.04

17:45
Foreign
Institute
Propietary
Customer

Met
1093.39
-086.74
94526
-1051.91

Sell
1771313
336561
2130.52
9884.06

Time
5:43
Dec 13
1000

Last
08280}
3.75
1.50000

FX/MM RATES
USD Index
FED Fund
BOT Policy

Buy
18806.52
237888
3075.78
8832.15

Change  %Chg

-0.11

314910
31.4480
369577
420554

1800
5:16
5:53
5:53

§923.80
50836.55
416716
28198.02
25976.79
4586.45
163781
3889.35
6036.72
1646.89
8660.50
127340
1254.10
82781
177121
117993
21165
85267.66

BOT Avg.
UsD/THB
EUR/THB
GBP/THB
JPY/THB 202557 5:53
CNY/THB 44622 5:16
BIBOR SIBORMUSE) SIBORSH) LIBORUSH
1.54213 3280 496018
163115 3.300 485372
1.66188 0821 468213
221250
1.75256

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
TH: SET Est.
SET

SET 50
SET100
SETHD

50168.11
409059
2786604}

256.28.88
458917t
1643.72
IB6T 02}
6058.02.)
1646.01
8649 661

50352.00
4053.74
28119.79
25718.14
457592
1635.08
3865.40
6033.45
164689
870524

50432.10
4123.19
28119.79
25824.44
4589.17
164405
380698
600383
166565
872068

49965.68
4052 .65
2768487
2560928
456323
1632.54
386363
6031.61
163591
862200

==Thai 5tocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time +0.0063
+0.0126

+0.0005

+0.02
+0.03
+0.00

1M
M
6
oM
1¥

Hang Seng: P/E 13214 Yield(%) 300t

0812 6.04143
1273.40
§41.16
179983
1187.56
21023

85213.361

1249.72
824504
176505
1175.73
211.30
84891.75

127340
§41.16
170083
1187.56
213.79
8527863

124807

§23.03
176317
1175.73

SET100

SETHD COMMOD INDEX

CCl Index

Last Change  %Chg Time

GOLD & SILVER Last
THGold 96.5% 64550.00
THGold Ornam.65350.00
Gold Spot 4304.76
Gold Futures 4306.71
Gold Fixing 4346951
Silver Spot 64.03
Silver Futures 63.490a
Silver Fixing
Platinum Fut.
Palladium Fut.

Baltic Dry Idx 21934

Rubber (TOCOM) 305.00b

Coal MNewCastle) 108.600s

Time
16:50
16:50

500
+0.00  5:39
+2.76Dec 12
504
500

Change %Chg

LME BASE METALS 3M {USETONNE)
Aluminium 287500
Copper 1179500
Steel
Zinc 3159.00

BASE METALS FUTURES
Steel: HR Coil 90700
Copper 5.336a

1089071
24229901}
812488
9751.314
4411696
17041 401
210743
532185

108241
2418649
8068 62
964903
4351395
16854.40
210421
531521
275.50

1081.70
2429764
808707
9649 00
4375461
16990.30
2101.79
530784
275.50

108097
24318.30
816103
976902
4420195
17066.50
2108 .49
532623
276.12

107621
24170.45
g086.07
964900
4372460
1697520
209591
529229
274.58

Russia

Germany e 12

Dec 12 +0.0

+116.50

Dec 12

+1498 +2.44

+0.00
+0.050

+0.00
+095

5:39

Greece 500

10269
987.60

Dec 9
Dec 9
503
5:19
:51

Cyprus -0.54
+0.50

+0.09

+1.90
+0,100

INDEX FUT. Last
Dowlones 48461 .00
MNASDAQ100 25101.507

Change
+0.00
+1.75

S8P S0
Hang Senqg
FTSE100
DAX

4111 .60
25577004
965700
2421700

Crude Palm 0il

Sugar
Soybean meal

3991.00s

14.950s
304.0a

Soybean Oil 49.50a
Soybean spot onth 1073 a

-0.30 18:53
-0.99
+0. 46
-120
-0.35

1403
2:30
2:30
2:30

=
o2
o0
oi52

|_ |:| l'l.u"."q"
3507700 3516700 3489000
4172300 4186000 4150800
4841500 4853700 4818100

CACAD 8072.50 CHAMNGE
EuroStoxx50 5728.00
EMERGY FUTURES - ICE
Crude 56.580a
Heating 0Oil 2218a
Brent 60.440a
ICE Brent Idx 6323

OPEM
1249.72

3.505600
4176300 0004000
4848600 0.007100

TRADE
127340

CHAMNGE
19.30

MC AP
16105565

PERATIO

1264.84

14 MACD

_ EMA{TDY | EMALS)...
50,14 -4.282

127240 1248.07 1265.89
_FEKLC]
15K
_PSE

SSEC

1625.08
8705.24
603345
3865.40

164405
8720.68
B093.83
3896.98

1622.54
8622.99
B031.61
3863.63

164372

8649.66+4
B058.024
3867.924

.91 MR
P/
MR

IAA

6045
5945
43.06

62141
32.980
-10.777

6633.22
298622
3520.05

865247
B012.72
3583.85

21.30
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SET Index (SET) US Dollar/Thai Baht RT (IQXUSTB) US. Treasury 10Y Yield RT (US10YY)

33.0000
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- Jedsludszine

= nqsitiovlneia=Nasidons: NNe. DURIKUsoUnIKunduIEdonaunoldiduduoningn 8 n.w. 69 Inuv:iUnsualins ad. na:isudo

IAURINAUIUNY STHOIUR 27-31 S.A. 68 ADIUBAIRUVOY Timeline N1sidonfvonvsogannouluiiuouniunisitiodadting
NJ9:8uiUnUNYoAaISovianysNIwiusodidasguwu

" gnunisnisrenuIng-AUWEN: an1UNSUUSIAYDNIURIINSYR Buo19UuUNaUAdUIBaUUTINAINUIIA:NS:NUADNSROUINED

Ia=NsABYINU d18nN1SUSBUSTUUNSAIUS:INADNIBUU (AMM) ons:iAuiondaiSautinnidousnaun 16 s.a. TUIDU
5uUn 22 s.A. MUAvavautulng

" FRUUANIIA:NSINSAIBY: FuuNNITuANnanfguaniuseu 4 Uadd Unns:AU 31.43 unn/noaans [nuns:nsoinisnadia:

sunAsinuds:INAINY (sUn.) NMavinnuaniuN1sniinasn andgn sun. &unislinaniuuniISIUIVIUIONMNSIVEOUSSNSSIUVIY
IuMsIFNIUSzINFAVaINAUSIUNaYIoaRASIULLWIU

= Js=gunuy.: NsUs:gunnu=NssuNIsulgungnIsiuu (NUY.) wsdd 17 .. Dlomanv:=andnsinonituniuwanisus:yu Fed IWo
B08IASUININNNATBUIBT WSOUNIRAMIUNISHISOUNIMNSNISIWORIAATITUUINAITIAUNN Budwans:NUAUEaIUINoENy
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" anisAniaonnannsweinst SET50/SET100 (U.A.-0.8. 69): nannnannswead Us:n1Awan1sAniaonias dwa
1U.A. 69

O SET50: nannswaiinkuAo CENTEL, SAWAD dounannsweinoonao BCP, VGI
O SET100: nannswaiinkuAo GFPT, PTG, STECON dounannswenoondo ITC, MBK, WHAUP
O SETESG: Jrannswaiinlri 20 usan 18U AAV, AEONTS. GFPT, PTG d:ffouns:ianugviiu

® Fund Flow/RIUunn; 91Ul (15 s.A.) UnadnuaWsIf lupatnruling (SET+MA) 'z?oané. 1,088.25 a1uunn, dnsu
Toyalumainmsnanski Boans 3,563 &1uun, fuANIuUINUA Rs:AU 31.43 UN/ndaans




|

DAOL : nusltiumnanasud %€ DAOL SEC

16 Dec 25

- J9dusinaUs:ing

= Us:u BOJ : nannrinadson waus:su BOJ 19 s.A.U dutiedniunisivaoundasulounonisiundsdnAry 1tievonniudiuasioniiu
noaas la: Fund Flow ... 91nN1sdnsa9ved Bloomberg AMnNIsninsuiiudn BOJ v:UsulusnsnonitoulounalunisUs:sunsal
97N 0.5% 10U 0.75%

" IFsugNeIU: vonAnUanvedduldiouw.o. IAUIRINEY 1.3% YoY Bus-aounianddis goudnnmlndn-19 Uiddneuasdnuluds:ine
JuAdaulio soufigdnNnANAeAIMaUNSWEIgIAIEAITo snAUuTkTu 70 1000 JoAw.o. anad 0.39% MoM 9nfAIavhoonun g
doudulianunsnns=gunisusinaneluds:inAlfogubus:-ansnw rtriIAsugNelnoUIdsY UONAUADUEIIASIANIINTSAN
AuUs:INABU ) AUINAAU

= AoWTANENIUrYUU: NOUAUWUSS:nOWIU-YJuidounouatogusulisy a1dniundulinognsISuNAUIVURNAGARNgNAUNaU
NKUR

" SAIBY-gIASU: N1SIFSMIWUAUANIWNNSIIUDSAU (14-15 8.A.) TngiuItunn1sSUUS:NUADUTUAIVOVWUSTRASANSUIAUW IO
Joununissnsiuvnsdide ansya auuayuvolsunsadvousadiguiigyinsunaunnisoananwunlniupaAniun:=ouoon gu Usu. 1ola

AIdes 1slauaninufiasiosunSouninallaonanansy ... AnNIUAMIUAUKUNINISINSINIUNEDT BINTNIN:UNISUS:NIABONIBNT
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/ N

- golaviAsugnla: Event

B US-Unemployment Rate
® US-Change in Nonfarm Payrolls

" JS-dugnnasiiuu TikTok vouudsu. ndud
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- n1sus:=yu FOMC 9-10 s.A. 68
- nasuUs:yu NWI. 17 8.A. 68
- nasus:y3u BOJ 19 8.A. 68



US Bond Yield Curve

NN aa e rozlel Custom Curve Actions » Table Export + Settings - [4Z GC 119: US YIELD C

X-Axis Tenor Y-Axis [JERIE v Currency [EIE- Pcs VN Lower Chart SIS ROICIREN *
Specific iIRJSPYPEIl - Relative Last 1D 1W 1M Modify Curves & Relative Value

4 BS484 USD US Treasury Bills & Bonds BVAL Yield Curve Last Mid Yld

5009 5 Bs484 USD US Treasury Bills & Bonds BVAL Yield Curve 1W Mid Yld

BS484 USD US Treasury Bills & Bonds BVAL Yield Curve 1M Mid Yld
* BS484 USD US Treasury Bills & Bonds BVAL Yield Curve 12/12/25 Mid Yld

Bond Yield 10 U

1 Month
1-Month

- - -t s -

unaJinu vagwusums (10y) oon

u
iDoiRgunu 1 1founourtind

:
|

12 Dec 25

BB
Change
BS484 Mid Yld (Last-12/12/25)

L 1 BS484 Mid Yld (Last-1W)
BS484 Mid Yld (Last-1M)

15y 30Y

[y
<
=

Tenor
b1l 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 77330 7500 Germany 49 69 9204 1210 Honga Kona 854

4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuyright 2025 Bloomberaga F
SN 234706 ICT GMT+7: 00 bal3345—172 13 Dec—2025 19:42: 30
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| @ FOMC members' dat projections for meeting date 12/10/2025

O FOMC dots median
< QIS - Latest value

% Fed funds futures - Latest value

The Fed_'s December_ Dot Plot

2025

Federal Reserve

Projection Year End

Longelr Term

Bloomberg B
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N1Us:=3u BOJ 18-19 s.A. 68



wlsuaduws uans
‘INDASUKVANAVIY]
NWanQUAISTUQIALUY

Uaaaamzynm?h BOJ doduladucanibefonsh
tyUqum:)una ‘Virtuous Cycle’ nsaagans
w\)u:)nua\)msuumm\)ua.swmaumam\)a\)au
solunsduguinnd:duilaiEasy (Chronic
Deflation) TGFugaavudd

_ Shunto: BUASIVEVEA
{ lusou 3 NAJSSY /
Rengo: dotth +5% U 2026

v
=

nstaula
UavAIDIV

FD'IUIUDUU
lWlJUU

usvnaqu
uIwo

| Key Takeaway

ddewad ansmamua 0.75% doluly ‘wau’

| umujmwa\) 205UaU’ yavmsUsuulsuiggs=au
nwunaiv (Neutral Rate) & U\)mamsmma aan
1.25% (Median Forecast) hsaa\)n:nuu

\

CPI & GDP Q Tankan Index:
Deflator: +3.4% goaalusou 4 U

A NotebooklLM



usvas:iwaus:aanndav: nmislkanauasvlkayvavivunu (The Great Repatriation)

1 msﬁuqnua\) Yen Carry Trade

EUROPE

S
UNWIND S5

naaakagU una\)nunuumuwunamuam (thau 0%)
IUa\)nquaunswmaa\)mTan

o B Ly T c ' - A . '
o BOJ yuaanluguazivulgulluvAmuu 2:thans 'Unwind

hsamsmuwaunswanﬂan (Wu Ku Tech ansgy,
wusUasaaiatalku) watiduuiAukiieu

2. NWdheau (Japanese Institutional Investors)

US TREASURIES N _d p

una\)nuamuumdu (US¥nus:AulaznavNUUIUILY) AD
wmuswlmynaoua\)lan Ioﬂﬂansa\)wusuossgma
aksy4 (US Treasuries) 91UdUUKIAA

ijo JGB Ihwamauunuum\mouu (wu 30Y JGB > 3.3%)
WORALYU: lsuuwaunswam\)Us~tnmwau1l\)unauma\)nu
luus:ina Boa:nadulk US Treasury Yields Usuma\)uu
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USVAS:IWINS:adANE: LDuLgu 501 ysD/IPY

(JPY) w1aamUaauamsuuvm

[

45 -

olasvasiv
ml\)uwumamdaaumnhuoluaﬂal\)ufja'aumnao A
Iunau G10 auua[uumslw\)mnvomuuu 140-145

Uaaswumuauuauumsnw\)m (Beansh USD/JPY)
e drudvaaniigunuan: BOJ Mavducanile .
(Mamsed Terminal Rate 1.25%) luusush Federal
Reserve Duudliuv:anaanidelud) 2026
s uamnmmuIU (Undervalued) Amduguiugeauu
mnmuamwumuam\)umlualnaunummava
(PPP) uat Real Effective Exchange Rate (REER)

2018 28 2024 2025 2026

ALYV
uIamamsna\)nuawmua\)somammaaamdumm\)lu
{KousuudvASAull H'lﬂCIEI'lQﬂ\D&lSE)\)JUEJﬂEFI&\)
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ILSVLAS:IWINS:ADANKY: HanS:NLAINANKUAKSTY uaznarainalku

aarakuarsg« (U.S. Equities)

unugUulkasonmnwusuasarsgd

i ' US Treasury Yields Usudaviu

i’.} naau Valuation Kutdiulogv (Growth Stocks)

munquf) Discounted Cash Flow (DCF), 8as1Aaaa
(Discount Rate) Ngodu d:dvwaaulagasvaans
Jstiiuyam (Valuation) vavKunauinalulagua:
Humulna\)

aaratnalky (Emerging Markets)

\"\ %))
y.
4

g5 g /¥ s

,))2“\)3,. ,\: ¢’°\ : TS
/{a‘/ \\“ - .y 4 “;,Z_ Y
\%\Yen Carry Trade e

e nauaaranalkuunlulthkugkanuavidunu
Yen Carry Trade |

e [Watunuduwuavduuaztians Unwind 2z
iiamslkasonuavidunu (Capital Outflow)
Nnaaratfalku

e dowalkamwaaav{unalakuldidyanaviia:
mwuiunummwuzyusoﬂnou
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The Thai Connection: usvasztwauns:znulnglagasy

aa10ku (SET Index) )
03108 IWBEYADWWUNIUDINISVYIBUIVUNAVNUCWYE R Fr o
(Foreign Net Sell) uszo=du 1Gav9n Fund Flow Tkandu ~ ~_ r.’
gaunswdlasafeludJuuazarsgd (Risk-off sentiment) T~ b
AYUUIN (THB/JPY) — //«.ﬁf_ﬁ»
=*} uuollius:g=goeglunAnigmay (nindeudatiiguivien) _—1 7 |
ﬁ= MsUuaaNWguaY BOJ 9:Bunaduliduleundoiy Mol I T
dowatikdunumstindrauAnuua:sonauangJuuavinggodu P : =\
" 4
ulgurgn1sou (Bank of Thailand) /// | s
suIMsUKvUs:IAlNg (sUn.) 9:IwBeynno: ngudou (Dilemma) /[ |
TTT uumsuono?uUs~lnnmonaomsoanluamlwons.nu / )
==, ydaniwyoodeucsnidelanigoduersdiiancwainsaluns h U
a009n10gYaY sUN. WOSNWLETESNIWIOVAIDUUIN -
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usons-lwauanma navA1 (Gold) iuo1u~aunswanauna

8 Fiscal Dominance

logundisinnavAlAWAUWUSNANUAUIOSI09ALUEN
NSV ualuanunisaitl 2026 AXWEUWUSTD1WWINAIGAY

umuannaomo.Usunouuuunanluaulumuu

° Hedge against Fiscal Dominance: UnavnuuaNav
muJulnsaouadaonun:)'lmaaomnn'lsnaamuao
dnawu (Soverelgn Debt Debasement) nnam
S:QUKIANSISAU naviuus:dtmsal

e Central Bank Demand: su1msnmono{an (lag
LaW:DU) VuAVA:AUNAVAIBEAALUIVIWINSEDNY
AWIEEVAININNDAa1Sarksyd (De-dollarization)

e Japanese Domestic Demand: A2WNV2aCd
lanasmwn'l\)msnaouaofyUuwo 919nS:AUlK
MAARSISaUKULTONAVANSNLIADWILIVAY

A1SA1011SAIS1IANIVATU 2026

J.P. Morgan $5,000 - $5,300

Goldman Sachs ~$4.900

State Street

(BullCase) | $4°00-95,000

A NotebookLM



The Strategic Playbook: asunagnsaisavnuwiu ETFs

_~0>, 1.LongJapanese Banks - "I zD.uSrI:t)i:nJggz c{sAVOId Long
s = | . ) —,

I SUUSJ&U@OUC—‘*SONH ik e r~Q s1mwusuc15uuu3[uuUsuma\) (Yield
{ugnoanllevIvU |

a\)uu) AUSLYAQAGUAIUgUMULLAE
ulgurgmsou

A nagns: aoawla?iaua\)w ShClSWEﬂSHlj
InSovio: 1615.T (Nomura TOPIX Banks ETF) ) ' O

(Short Duration)

v

3. Currency Strategy 4+ ., 4.Gold Accumulation
@ VA ISMSILTvAEYIDULBUDINMS @ WDu Diversifier AdAgalun:h
naunfulgugmsiou ulsugmsiduLa:MsAILVTOLEVAU

inSavija: FXY (Invesco CurrencyShares Japanese

Yen Trust) / Kantago Hedged ETFs tgu DXJ

(ASoVija: GLD, IAU (ETFs nava)

A NotebookLM



wansznugaanadivdszina: usvnadudaruiivialuassgy

-®

BOJ Rate Hike
& Attractive »
JGB Yields

I,

Japanese
Institutions Sell
US Treasuries
(Repatriation)

=

BOND
lPrice .
I

US Treasury
Yields Rise
(Prices Fall)

=

—
=

00

—

Higher Discount
Rate in
Valuation Models
(DCF)

=

_”\/\,_

[lin

Negative
Impact on
High-Valuation
Stocks (Tech &
Growth Stocks)

nslkasanyavdunududinaarawusuasarsg4 9:naduli US Treasury Yields USuddgodu

munqugmslou (Discounted Cash Flow), oas1Aaaa (Dlscount Rate) na\)uu d:dvwaaulagasvcio
nsUs:zuyan (Valuation) vovAunauinalulaguazRuttivlago doins: uawuaoaou?nmaa?uaumm
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(L.

K-Shaped Recovery: nisugnddvovaauaaaikassuluaararsusidu

NAUSUIAISIAINISIOU  AAUSUIAISUANISIdU
(MUFG, SMFG, Mizuho)

Why they win: msuUsutuaanibeua: Yield Curve i
Judu v:greUandendnenmwlumsiimisiiudsucv
3 i 5 i = | O '
s1wldaantbeans (NIM) AuengddtuaevuriAa
KavINQANAAUUIUIUKATENFAISSY

naudvoanuualkey
(Toyota, Sony, Keyence)

Why they lose: [aSuwans:nuidvaulagasvonns
ugvMyavIdULEU Foo:aayamsiglavncods:ina

Waudavnaulduiduleu
_ N

AWAUWUSKANUS:KII0AMIDULEULLa=aBl
navavaan Nikkei 225 goAvgv (Correlation 0.9 ugav 60 3u) |

Jarilas DAOL Strategy Research A NotebookLM



THB—=>

1. aa1aKu (SET Index) 2. AvuuIn (THB/JPY) 3. ulgurgnisidu (sun.)

e Short-term effect: (nGtundW e Long-term trend: uusltivAn e Policy Dilemma: WilASYIAD
wumumnusomauaounaonu wuuncaawu (THB/JPY) Inamonaomsoamuamlwa
cowd (Foreign Net Sell) oglunANvYIav (UINdouUA, St cnumsus[m umam_\g
[Wovdn Fund Flow [kandug lguudoA) uooaauoamuafannaouu
aunswglaaane (Risk-off e Economic impact: aunums (thlog Fed uazmudde BOJ)
sentiment) u1101aun1nu11a~aonoumn :foANUaIsalunIsaa

e Potential upside: man1s @uvovlnggodu nsznumls QanLlgyov sun. INOSAW

naomaomolosumuaoamoaau usunnwow*nnnfu[aamnmdu l@ngsNMwWAIU
mmnsuonomduwlum lastou
wunuuomuunﬂmunums ——————————————— '

mmaolnauaonumdu nna\)’

Jarilae DAOL Strategy Research
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IASUINVAUAVANYNYITUBUIB DAOL SEC

China's Economic Slowdown Is Getting Worse as Year Ends
Industrial output, investment, retails sales disappointed in November

/ Industrial Production (monthly) Retail Sales / Fixed Asset Investment (cumulative)
10% yoy

Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug

2024 2025
Source: National Bureau of Statistics, China's Customs

Note: The NBS only releases combined figures for industrial production and retail sales,
respectively, for the first two months of the year. Bloomberg

China Sees Worst Retail Sales Expansion Outside Covid
Base effect, sluggish demand led to weak reading in November

7/ Retail sales Covid

I I |
2000 2005 2010
Source: National Bureau of Statistics
Note: Jan.-Feb. data are combined since 2012.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT

ﬁmavua:ﬁagalﬂsugﬁoﬁ'éwﬁry (IROUW.8. 2568) 16 Dec 25
1. gomAUan (Retail Sales)

° gonAUANVENuMINe 1.83% Idaifsuitusat (Yov) uideuwnAsnisu

o polaviiidunsvenenolusns i s-aofoRgatuAIR3NOAIASA-19

° gonAUEN 1.3% MINSNTNIIASIKANNNISAUTS (ANTJSEZU 2.9%) llass:a0alod WUININIFoUnaNAURVENUED 2.9%

° Msy:aafovaduonAUandountiinainwans:nunwana ItesandnisiiiuanruunissaaufeuinAusInATUZ]
Jangd 2567 Mirguidsouineugs
2. MsadnuludunSweinos (Fixed-Asset Investment - FAI)

° MsadnuluAUNSWEIN0SEONIFEULNSIAU-WOFAINMYU anad 2.6% IDoIRuUNUGouIRuonUVEIURIED

° MsanaviifioJusns i gmghgaduaasiinnsiwss:=unnvaulsalndn-19 ut 2563

° folaviunanorifinisasnuludunswenosdiuoltiung: anaudusnetidundaisn Tuveyantouradluiil 1998
3. NsWanNINONEINSSU (Industrial Output)

° msuémmmammmsqu§ur;TO\‘7u 4.8% TUInoUWNFAINIYU (YoY)

° I39:1AUTNANNINAANISIUTS (5%) IsoIavTIandlKIzuI msduaanr‘ﬁ'v's?ouvj SUATEOUTUINAOUNIANISWANVOUIFSUINILS
4. NMADAINISUNSWE

° MADAIMNBUNSWEIIAVILBIYAUNID=BUINERIToT 4 U

° snmUUTKU Tu 70 1009 anad 0.39% TuiriouwnAINT8U (MoM)

° gnAMUUdodey anav 0.66% uinouwnAINBU, Inunnibourkan 70 ITounsgunannaubstAUnuliodolanal

° USINWAIUNOAIMSUNSWERIFASUNNSAUUALUINSFOEW China Vanke Co. faunindno-anundis=nl
5. AAIMNISKU

° dryryBoviuaountindiusunssgunasuony 30 U sovavds-Aumanuuiviciiounannu 2567

° JunBou (USD/CNY) Bovngogin 7.0479

° pannRUIUILUAUTKnYIa=dounIUSuUAoanal (Hang Seng Index anav 1.3%) nadaNvoalAsSugNINUILANdY
Strategy Research
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KannSWaNIEa1KSUNISAUDUGLT SETS0-
SET100 1JAN2026 by Al (Aood’s intelligence)
Janilas DAOL Strategy Research
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SET50: n1sAaUNIYIVKUAANNDVLINYIUATNISIDU

AswWaguudaviuasd SET50 soul UkannsSwalinlku 2 usynilazaan 2 Usyn
nswaguuldavindiAgyAamsiwudikunyavaaundvaunsusinaneluds:inea
GvazNouANULBINUCGDMSWUDIUDVLASYIAD

-uhz Zaan-

101 (Inclusion): 2 Kkannswe
99n (Exclusion): 2 kannswe

A NotebookLM



s19BoKannswegnivagunvaviudsid SET50

kannsSwaniv1 (Inclusion)

T

CENTEL

uu9. Isvisuidunsawans
Sector: Tourism & Leisure

SAWAD

UUD. ASadad nosualssu
Sector: Finance & Securities

kannswenoon (Exclusion)

J

BCP

UUD. LN ARSUBISEU
Sector: Energy & Utilities

\'Acl

uue. 330
Sector: Media & Publishing

A\ NotebookLM



SET100: az:naumsiaulalusainkargaaaiknssu

Auli SET100 Umstwukannswelku 3 us¥nuazean 3 usen msiasuulavislkiRuiv
msiaulonlulasnoagunlunaugaairnssukan uagons=anelugonauinyastas
9OAKASSUDIKIS LLAazUSAMISSULKIIADASIV BGoIUUSINTIUAATYUDVIFASYTAD

o) 3 3

11 (Inclusion): 3 Kannswe
290 (Exclusion): 3 Kannswe

A NotebookLM



s19oKannswonwWagsuwdavluasiu SET100

Kannswantd (Inclusion)

/P

GFPT

UUD. DIOWWN
Sector: Agribusiness

PTG

UUD. WND 1BULUDE
Sector: Energy & Utilities

STECON

Uu9. dianau nSU
Sector: Construction Services

Kannswanoon (Exclusion)

J

ITC

uua. To-tna pasualssu
Sector: Food & Beverage

MBK

UuD. 1BU U 1A
Sector: Property Development

WHAUP

UUD. QUUAdLDYL gnadad uaud widas
Sector: Energy & Utilities

A NotebookLM



Spotlight on SETESG: m1savnuagivdviunarsiluns:uaran

inaurinisAataan SET ESG Ratings

Quu SETESG umsmunannswsﬂhuumn\) 20
usyn a\)mnnaolumsUsunuusauu d=NoulKLAUDD
usunaan tuauInaZHmwamfynumfunmu
AV1D0dDU VAU LIASSSUIALIA (ESG) uIndu

AAA | 90-100 Azuuu | 102 usyn

AA | 80-89 a:uuu | 80 usun

La:unavnuavudvLKINISALNUNEVEU A | 65-79 Asuuu | 67 uSen

AAV BPP M SAT

AEONTS CHG NEO SCAP

ASK ERW PRM SKY ) — @l — B
AURA GFPT PSP SPRC Wiutnuridansov  DA:uuuUsiu vhum;i:mauﬁ
BH HUMAN PTG TIPH Wevdu ESG > 50% (16u free float,

(luaswannnrur) aniwnaav)

A\ NotebookLM



asumswaguulaviudsiisu

M e SSET whilku 8 Kannsweg
> BBIK, BYD, KLINIQ, NEX, PLAT, SRICHA, SVI, TFM

@ o SETHD whlKki 3 kannswed
H AEONTS, AMATA, TLI

%\Q’ﬁ e SETWB w1lKu 2 Kannswg
ICHI, M

ﬁ/ e SETCLMV luikannswawlky

N

A\ NotebookLM



Appendix: srteBarannswaluausi

No.

OWoONOOULE WN =

Symbol

ADVANC
AOT
AWC
BANPU
BBL
BDMS
BEM
BH
BJC
BTS
CBG
CCET
CENTEL
COM7
CPALL
CPN
CRC
DELTA
GPSC
GULF
HMPRO
IVL
KBANK

Company Name

ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED
AIRPORTS OF THAILAND PUBLIC COMPANY LIMITED

ASSET WORLD CORP PUBLIC COMPANY LIMITED

BANPU PUBLIC COMPANY LIMITED

BANGKOK BANK PUBLIC COMPANY LIMITED

BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY LIMITED
BANGKOK EXPRESSWAY AND METRO PUBLIC COMPANY LIMITED
BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIMITED

BERLI JUCKER PUBLIC COMPANY LIMITED

BTS GROUP HOLDINGS PUBLIC COMPANY LIMITED
CARABAO GROUP PUBLIC COMPANY LIMITED

CAL-COMP ELECTRONICS (THAILAND) PUBUC CO,, LTD.
CENTRAL PLAZA HOTEL PUBLIC COMPANY LIMITED

COM?7 PUBLIC COMPANY LIMITED

CHAROEN POKPHAND FOODS PUBLIC COMPANY LIMITED
CENTRAL PATTANA PUBLIC COMPANY LIMITED

CENTRAL RETAIL CORPORATION PUBLIC COMPANY LIMITED
DELTA ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED
GLOBAL POWER SYNERGY PUBLIC COMPANY LIMITED

GULF DEVELOPMENT PUBLIC COMPANY LIMITED

HOME PRODUCT CENTER PUBLIC COMFANY LIMITED
INDORAMA VENTURES PUBLIC COMPANY LIMITED
KASIKORNBANK PUBLIC COMPXAY LIMITED

i CHATBRNY Lhareo
e

W
p CTI IC C MPANY LIMITED
;gﬁé‘% é é% § |\§LNY LIMITED

M ANY LIMITED
'ACKAQING T PUBUIC COM

D
COMPANY LIMITED
ICACHART BAN C COMPANY LIMITED
THAI'UNION GROUP PUBLIC COMPANY LIMITED

WHA CORPORATION PUBLIC COMPANY LIMITED

0
>

SET50 (Uwa 1u.A. - 30 0.9. 2569)

Sector

Information & Communication Technology
Transportation & Logistics
Property Development
Energy & Utilities

Banking

Health Care Services
Transportation & Logistics
Health Care Services
Commerce

Transportation & Logistics
Food & Beverage
Electronic Components
Tourism & Leisure
Commerce

Food & Beverage
Property Development
Electronic Components
Energy & Utilities

Energg & Utilities

Energy & Utilities
Commerce
Petrochemicals & Chemicals
Property Development

urism
E nanceéé rltles

evera e
Energg & Utllmes

etrochemlt Is & Chemicals
ner?é; 8& tilities
g\l?r e & Securities
1

onstn?ctlon Materials
Packaging
Banking
Fmance & Securities
Banking
Insurarice
Energy & Utilities

Information & Communication Technology
Bankm

Food & Beverage
Property Development

A NotebooklLM



Appendix: sT1oBaHannswatudsii SET100 (1/2)

No.

O OO NOUT s W N -

(S

12
13
14
15
16

17

18
19

20
21

23
24

Symbol
AAV
ADVANC
AEONTS

AMATA

AOT
AP

AURA
AWC
BA

BAM

BANPU
BBL
BCH
BCP

BCPG
BDMS

BEM
BGRIM

BJC
BLA
BTG
BTS

CBG

Company Name
ASIA AVIATION PUBLIC COMPANY LIMITED

ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED
AEON THANA SINSAP (THAILAND) PUBLIC COMPANY
LIMITED

AMATA CORPORATION PUBLIC COMPANY LIMITED

AIRPORTS OF THAILAND PUBLIC COMPANY LIMITED
AP (THAILAND) PUBLIC COMPANY LIMITED

Aurora Design Public Company Limited
ASSET WORLD CORP PUBLIC COMPANY LIMITED

BANGKOK AIRWAYS PUBLIC COMPANY LIMITED

BANGKOK COMMERCIAL ASSET MANAGEMENT PUBLIC
COMPANY LIMITED

BANPU PUBLIC COMPANY LIMITED

BANGKOK BANK PUBLIC COMPANY LIMITED

BANGKOK CHAIN HOSPITAL PUBLIC COMPANY LIMITED
BANGCHAK CORPORATION PUBLIC COMPANY LIMITED

BCPG PUBLIC COMPANY LIMITED

BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY
LIMITED

S»::II&Ké)K EXPRESSWAY AND METRO PUBLIC COMPANY
B.GRIMM POWER PUBLIC COMPANY LIMITED
BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIMITED

BERLI JUCKER PUBLIC COMPANY LIMITED

BANGKOK LIFE ASSURANCE PUBLIC COMPANY LIMITED
BETAGRO PUBLIC COMPANY LIMITED

BTS GROUP HOLDINGS PUBLIC COMPANY LIMITED
CARABAO GROUP PUBLIC COMPANY LIMITED

Sector

Transportation & Logistics

Information &
Communication Technology

Finance & Securities

Property Development

Transportation & Logistics
Property Development

Fashion

Property Development
Transportation & Logistics
Finance & Securities
Energy & Utilities

Banking

Health Care Services
Energy & Utilities

Energy & Utilities

Health Care Services

Transportation & Logistics

Energy & Utilities
Health Care Services

Commerce

Insurance

Food & Beverage
Transportation & Logistics

Food & Beverage

No.

29
30
3l
32
33
34
34
35
36
37
38
39
40
4

42
43
44
45
46
47
48

49
50

Symbol

Com7
CPALL
CPF
CPN
CRC
CINTEL
DELTA
DOHOME
EA
EGCO
ERW
GFPT
GLOBAL

GPSC
GULF
GUNKUL
HANA
HMPRO
ICHI
IRPC
IVL
JAS

JMART

Company Name Sector
COM7 PUBLIC COMPANY LIMITED Commerce
CP ALL PUBLIC COMPANY LIMITED Commerce
CHAROEN POKPHAND FOODS PUBLIC COMPANY LIMITED  Food & Beverage
CENTRAL PATTANA PUBLIC COMPANY LIMITED Property Development

CENTRAL RETAIL CORPORATION PUBLIC COMPANY LIMITED Commerce
CHULLARAT HOSPITAL PUBLIC COMPANY LIMITED Construction Services
DELTA ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED Electronic Components
DOHOME PUBLIC COMPANY LIMITED

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED
ELECTRICITY GENERATING PUBLIC COMPANY LIMITED
THE ERAWAN GROUP PUBLIC COMPANY LIMITED
GFPT PUBLIC COMPANY LIMITED

SIAM GLOBAL HOUSE PUBLIC COMPANY LIMITED

GLOBAL POWER SYNERGY PUBLIC COMPANY LIMITED
GULF DEVELOPMENT PUBLIC COMPANY LIMITED
GUNKUL ENGINEERING PUBLIC COMPANY LIMITED
HANA MICROELECTRONICS PUBLIC COMPANY LIMITED
HOME PRODUCT CENTER PUBLIC COMPANY LIMITED
ICHITAN GROUP PUBLIC COMPANY LIMITED

IRPC PUBLIC COMPANY LIMITED

INDORAMA VENTURES PUBLIC COMPANY LIMITED
JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED

JAYMART GROUP HOLDINGS PUBLIC COMPANY LIMITED

Commerce
Energy & Utilities
Energy & Utilities

Tourism & Leisure
Agribusiness
Commerce

Energy & Utilities
Energy & Utilities
Energy & Utilities
Electronic Components
Commerce

Food & Beverage
Energy & Utilities

Petrochemicals & Chemicals

Information &
Communication Technology
Information &
Communication Technology
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Appendix: sT19BoHaNNSWElUGET SETI00 (2/2)

No.

Sl
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
n
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100

Symbol
IMT
JTS

KBANK
KCE
KKP
KTB
KTC

LH

M
MEGA
MINT

MOSHI
MTC

OR
OEP

PLANB
PR9
PRM
PTG
PTT

PTTEP

PTTGC

QH

RATCH
RCL

SAWAD
SCB
L«

SCGP
SIRI
SISB
SJWD
SPALI
SPRC
STA

STECON
STGT

TASCO

TCAP
TFG
TIDLOR
TISCO
TLI
TOA
TOP
TRUE
TTB
TV
VGI
WHA

Company Name
JMT NETWORK SERVICES PUBLIC COMPANY LIMITED
JASMINE TECHNOLOGY SOLUTION PUBLIC COMPANY LIMITED
KASIKORNBANK PUBLIC COMPANY LINITED
KCE ELECTRONICS PUBLIC COMPANY LIMITED
KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED
KRUNGTHAI CARD PUBLIC COMPANY LIMITED
LAND AND HOUSES PUBLIC COMPANY LIMITED
MK RESTAURANT GROUP PUBLIC COMPANY LIMITED
MEGA LIFESCIENCES PUBLIC COMPANY LIMITED
MINOR INTERNATIONAL PUBLIC COMPANY LIMITED
Moshi Moshi Retail Corporation Public Company Limited
MUANGTHAI CAPITAL PUBLIC COMPANY LIMITED
PTT OIL AND RETAIL BUSINESS PUBLIC COMPANY LIMITED
OSOTSPA PUBLIC COMPANY LIMITED
PLAN B MEDIA PURLIC COMPANY UMITED
PRARAM S HOSPITAL PUBLIC COMPANY LIMITED
PRIMA MARINE PUBLIC COMPANY LIMITED
PTG ENERGY PURLIC COMPANY LIMITED
PTT PUBLKC COMPANY LIMITED
PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY LIMITED
PTT GLOBAL CHEMICAL PURBLIC COMPANY LIMITED
QUALITY HOUSES PUBLIC COMPANY LIMITED
RATCH GROUP PUBLIC COMPANY LIMITED
REGIONAL CONTAINER LINES PUBLIC COMPANY LIMITED
SRISAWAD CORPORATION PUBLIC COMPANY LIMITED
SCB X PUBLIC COMPANY LIMITED
THE ¥IAM CEMENT PUBLIC COMPANY LIMITED
SCG PACKAGING PUBLIC COMPANY LIMITED
SANSIRI PUBLIC COMPANY LIMITED
SISB PUBLIC COMPANY LIMITED
SCGJWD LOGISTICS PUBLIC COMPANY LIMITED
SUPALAI PUBLIC COMPANY LIMITED
STAR PETROLEUM REFINING PUBLIC COMPANY LIMITED
SRI TRANG AGRO-INDUSTRY PUBLIC COMPANY LIMITED
STECON GROUP PUBLIC COMPANY LIMITED
SRI TRANG GLOVES (THAILANDI PUBLIC COMPANY LIMITED
TIPCO ASPHALT PUBLIC COMPANY LIMITED
THANACHART CAPITAL PUBLIC COMPANY LIMITED
THAIFOODS GROUP PUBLIC COMPANY LIMITED
TIDLOR HOLDINGS PUBLIC COMPANY LIMITED
TISCO FINANCIAL GROUP PUBLIC COMPANY LIMITED
THAI LIFE INSURANCE PUBLIC COMPANY LIMITED
TOA PAINT (THAILAND) PUBLIC COMPANY LIMITED
THAI OIL PUBLIC COMPANY LIMITED
TRUE CORPORATION PUBLIC COMPANY LIMITED
TMBTHANACHART BANK PUBLIC COMPANY LIMITED
THAI UNION GROUP PUBLIC COMPANY LIMITED
VGI PUBLIC COMPANY LIMITED
WHA CORPORATION PUBLIC COMPANY LIMITED

Sector
Finance & Securities

Information & Communication Technology

Banking
Electronic Components
Banking
Banking
Finance & Securities
Property Development
Food & Beverage
Commerce
Tourism & Leisure
Commerce
Finance & Securities
Energy & Utilities
Food & Beverage
Media & Publishing
Health Care Services
Transportation & Logistics
Energy & Utilities
Energy & Utilities
Energy & Utilities
Petrochemicals & Chemicals
Property Development
Energy & Utilities
Transportation & Logistics
Finance & Securities
Banking
Construction Materials
Packaging
Property Development
Professional Services
Transportation & Logistics
Property Development
Energy & Utilities
Agribusiness
Construction Services

Personal Products & Pharmaceuticals

Construction Materials
Banking
Food & Beverage
Finance & Securitles
Banking
Insurance
Construction Materials
Energy & Utilities

Information & Communication Technology

Banking
Food & Beverage
Media & Publishing
Property Development
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* Volduavauansgd na=glsu: ansyd TeiauannssuUs:AuAUUUAIARFIANY IneTanuru:Ad1aaU "Article 5" (FonnaulJodusounu) vod NATO TRINgInsu

*  nsouvonnal: LunglsUlrUs:nAnsauTennasRsoutisnanus:NuAcuIUAINWNOUNBIIAzINNAENANYINaNST a-ulsy, nsoutonnadteurinrunls
g1AsU SNuNaINWIUBoeUEIUTSA 800,000 UNE BINNINIWANURSAIBUMoINNS

Js:InUAUIAU (Territorial Disputes)

*  AoWTANSISIAIOE: 159:0n0WAUKINGURANUSAUADUTUAY IFA0IUIRUINGOAUUS-IRUAUIAUSIAIKIAULIN
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* mfvedgiAsu: Us:s1unsudisiauan UfjiasioiSungouiinanosidadndn, 1a-sunsiulkdinisngngumunuod:n:0990u
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Aulnu Usu.Alolanidos isiauaf Ifiduanuonnfiinisin "Us:sui* (referendum) ialrisnoginsuauA:IuuduAnauloInuonuuRiSosauInuRoRInaAVUlUNURROUUNE

*  anU:vaIRoUUNE: arsyd IfmsainuanunisilasuniniAnauunalkidu "IvaIFsugneIas® (free economic zone) NMETRNSUSKHNSWIFAY, Tuvru:RSaIBofounsIAIu "Ivm
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nSuMUIUoU=N=U990u

3. nanUs:NunouOUAINUA NATO

*  IBlauaRaudnYnYINUSIYIASUONREOUSU HANUS:AUASWUAY 9NaKsTe lla:alsu (019saufiainunnnna:cguu) elouunissnsuvessaselusunan Inuidunuidoninu
IUrungs:u:910[uNSIVISOU NATO

° Qlﬂsur;“ma\JmS\”/omna\]rmudumn:‘)mﬁﬁﬁa“num:ﬂa"wﬂéuﬁu UM 5 (nalnnisdounusounu) vou NATO

* IBlauanItiugndn EIdNAYAONISAUKISTWUSTASA-IUNNINSUUIAUDD:ISTK KINSAIZUISUNDaASIUBNASY
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¢ DAOLSEC

DAOL-asUun1lsnannnu yon 3Q-2025

¢ asuniwsounilsnann 3Q-25
*** MANsninIls 3Q-25 lazus:uirunasnilsnannt 2025 (Wiagunlav)
+* asU MD&A Vvourulu SET50 , KUSUATS lla: Ku THAI

25-Nov-2025
SET's Profit

Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25  Q2/25(e)
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¢ DAOL SEC

asunawsourilsnannlnsunan 3/2568
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¢ DAOL SEC

WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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dasunlsnam yon 3Q-2025 (24 Nov 2025) ¢ DAOL SEC

flsmann: dUarkte=dugosnisnousuvadiinadnusiowaus:nounis Nsneviuauluido DAOL [Rsousou
rnls9nuou 897 USYN Mls SET ogi 2.63 Iduduunn +24% YoY; -22% QoQ ndiAssnunisiAAlS Tng
rinls SET Noonun ANdmannnIn 5.9% ... IsnduUs:ITUdAANIRatanaddwuauay 9:guiduau Ingrawn:
AunwansAItuUILA ndoruniualtiussiioiduau (sonanNNIsinawanIsAItUIU)
nsanadvadnnlsingsouvey SET doulkndliisuans:nuann fnasdau+aun. anav) Fuuiniiy NGN1sAN
vouansgd a: AunuNIsWanwuvu 10ugiu

funTwvau Sector NMlsansnau Resources (SoU ENERG) lla:Nau Property & Construction lia: Agro &
Food Industry anau Tuvru=Anau Financial 1a:ndu Technology SaAgrnmlsidzia:wuiulibofiou QoQ
Us:I0UdN Q4 flso19mIngnnisIAIAN 2.2 1IdUdUuUin KauN2:IASUEAY lazs1AunTuUSURDanal Ing
NSOUVaINIIS 4Q maull ISTTAISA 1.8-2.3 ldudnuunn (sounils THA)

is1AYUs=unuNTsints Utivedmanaldn 1.10 auduuin [Bnou vt mls 9 1Fou 9:0851 8.7 Iduduuin
8o 79% vodrnlshisUs:IoulSnuU
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n1lsveou SET N1idN1sAm Sector Nidvuninny na:uuwouooniu $€ DAOLSEC

SET Profit Exclude Volatile Sector

OM/25 9M/24  %YoY 3Q/25 3Q/24 2Q/25 % YoY % QoQ

SET 847,526 690,762 22.7% 263,681 21,449 337,105 24 1% -218%
Ex- Bank 635,281 493,338 28.8% 188,710 6,676 268,973 28.7% -29.8%
Ex- Energy PetroChemical 641427 554,001 15.8% 208,238 191645 233,269 8.7% -10.7%
Ex- Energy Petrochemical SCC 623.660 547 .47 %.0% 208.907 190,924 215.932 9.4% -3.3%
r--- -------------l---_----------l--_---ﬁ---ﬁ---------\
: Ex- Bank Energy Petrochemical SCC 4144 349,722 17 .6% 133,936 15,162 17,800 7.0% £ -9.4%] |
----------------------------------------------- ---,
o v (ev)
N1[s QoQ vouruvuIANaI-Ian
v v (w3 —_— _: [ [ R
anaynNounun Idudryryrtunliunun
Strategy Research
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USBNALNEWUNISIULNIED (SET+MAI) ” D AOL S E C

91U2U 897 USBN 24-Nov-25

Ranking Vou Sector Nnnlsdonanan
Uwarionils SET unidn QoQ

FIUdUUSENRTNISAANISIRNTS 170 USBN

(Bloomberg Concensus)

9audu % BANKING 2.0%

- USBNADMISANS AR (>3%) 75 44% ELECTRONIC COMPONENTS 0.9%
. FINANCE & SECURITIES 0.7%
- USBNNUNIsmuAIA (+/- 3%) 39 23% pifhfet o el 0.5%
~USBNAGANTSAINGIAA (< -3%) 49  29% T 0.4%
. HEALTH CARE SERVICES 0.4%
- usBnndwaviAnu (Ussuineululs) 7 4% STEEL 0.2%
AUTOMOTIVE 0.1%
53usuiae DAOL Strategy PROFESSIONAL SERVICES 0.1%
PACKAGING 0.0%
INDUSTRIALMATERIALS &... 0.0%
1JSouINBuAdIavISy & AMANISNU PERSOMNAL PRODUCTS &... 0.0%

4%, - USBnAdua PAPER & PRINTING MATERIALS -0.0%

vaANnu (USsuiisu INSURANCE -0.1%

Twls) FASHION -0.1%

PROPERTY FUND & REITS -0.2%

29%, -USBNADANTS AGRIBUSINESS -0.3%

ANIAA (< -3%) COMMERCE -0.4%

TRANSPORTATION & LOGISTICS

FOOD & BEVERAGE

COMSTRUCTION MATERIALS
ENERGY & UTILITIER4)5%

23%), -usunn
AIUAIA (+/- 3%)

B - USGNATNMISANGIAN (>3%) - USBNADAMISAUAINA (+/- 3%) -20.0% 0.0% 20.0%

Cl

|
B -USGNADAMISAINGINA (< -3%) M - uSunndwavianu (USsuiReululn)
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gqunailsznaunis uanaunauansdnlinssy 3Q/2025 (reduga 30 n.u.25)

¢ DAOL SEC

24-Nov-25 :2jaya o dudu
960 12 16iau u'lasuna uBsuiey
9M/25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY Qo Weigth  Impact  aiamsal
oM /25 oM /24 Yoy 3Q/25 3Q/24 2Q/25 YoY QoQ 3Q/24 YoY

Agro & Food Industry
Agribusiness 4774 5,634 -16.3% 754 2,184 1684 -65.5% -55.2% 10% -0.7% 6.0%
Food & Beverage 70,288 53,677 30.9%) 18,669 18,579 28,420 0.5% -34.3% 8.7% 0.0% 12%
Consumer Products
Fashion 3,079 3,368 -8.6%) 239 -879 600 n.m. -60.2% -0.4% 0.5% 4%
Home & Office Products -416 -908 n.m. 299 -53 -u7 nm. nm. -0.0% 0.2% nm.
Personal Products & Pharmaceutice 1900 2,45 -115%) 521 327 455 59.6% #%.5% 0.2% 0.1% 719%
Financials
Banking 212,245 197,424 7.5%) 74971 65,772 68,132 %.0% 10.0% 310% 4.3% 13.9%
Finance & Securities 23,394 22,794 2.6%| 9,881 8,536 7,364 15.8% 34.2% 40% 06% 34%
Insurance 23,20 19,986 15.7%] 8,771 4,637 8,960 89.1% -2.% 22% 19% 15%
Industrials
Automotive 3,192 2,800 %.0%] 1634 101 1266 60.4% 29.% 05% 0.3% 7.2%
Industrial Materials & Machinery 1722 564 205.4%) 500 132 406 279.4% 23.0% 0.1% 0.2% n.m.
Paper & Printing Materials 399 488 -18.1%) 1?4 109 138 1B.1% -10.5% 0.1% 0.0% n.m.
Petrochemicals & Chemicals -12,023 -38,207 n.m. -3,520 -19,031 -3,939 nm. nm. -9.0% 7.3% nm.
Packaging 5,255 6,251 -16.9% 1562 1662 1457 -6.0% 7.2% 0.8% -0.0% -25%
Steel -547 -5,732 n.m. 883 -3,987 367 nm. 140.3% -19% 2.3% nm.
Property & Construction
Construction Materials 26,650 16,165 64.9% 1740 3,077 20,676 -43.4% -916% 14% -0.6% -8.3%
Property Development 39,968 47,795 -16.4% 15,025 16,692 13,237 -10.0% 13.5% 7.9% -0.8% 16.3%
Property Fund & REITs 16,097 13,875 16.0%) 6,273 5,983 7013 4.8% -10.6% 2.8% 0.1% 25.0%
Construction Services 7,843 -3,292 n.m. -2,070 -3,106 2,71 n.m. n.m. -15% 05% 77.8%
Resources
Energy & Utilities 218,123 174,968 24.7%) 58,964 39,834 107,775 48.0% -45.3% 8.7% 9.0% -3.4%
Mining 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! nm.
Services
Commerce 49,506 45,069 9.8%| %,786 #,523 16,097 18% -8.% 6.8% 0.% -3.4%
Health Care Services 24,776 26,342 -5.9% 871 10,28 7,524 -#%.0% 5.8% 48% -07% 10%
Media & Publishing -856 37 nm. -387 -290 -138 nm. nm. -0.1% -0.0% 0.1%
Professional Services 1632 1080 510%) 779 361 431 15.8% 80.9% 0.2% 0.2% 7%
Tourism & Leisure 930 1651 -43.7% -299 -269 -429 n.m. n.m. -0.1% -0.0% -15%
Transportation & Logistics 46,237 37,058 24.8% %872 26,631 21285 -44 2% -30.1% 2.5% -5.5% 0.0%
Technology
Electronic Components 21035 21937 -4 1% 8,840 6,812 5,855 29.8% 510% 3.2% 10% 30.3%
ICT 59,206 37,51 57.8%) 21,159 13,066 19,902 619% 6% 6.2% 3.8% 10%
Was N3N WSET 847,526 690,762 22.7%|f 263,681 212,449 337,105 24.1% -21.8% 100.0% 24.1% 5.9%
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MAI

g9dwadsznaunis nanaunauansg1inssu 3Q/2025 (amﬁuaﬁm 30 n.21.25)

24-Nov-25 :vaya e dudu
960 12 1iau Ju'lasund

9M /25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY QOQE

oM /25 oM /24
MAI
Agro & Food Industry (MAI) 892 1265 -29.4% 153 41 461 -63.1% -66.9%5
Consumer Products (MAI) 501 676 -25.8% 21 413 0.036 -48.6% 588,251%;
Financials (MAI) -193 -244 n.m. 62 -538.10 -1 n.m. nm
Industrial (MAI) 1425 1361 4.7%)| 475 166 536 185.6% -11.4%;
Property & Construction (MAI) 325 1375 -76.3% 138 -210 7 n.m. 706.8%5
Resources (MATI) -0 558 n.m. -174 -40 129 n.m. n.m.i
Services (MAI) 2,373 2,334 17% 629 929 661 -32.3% -4.9%;
Technology (MAI) 1951 2,132 -8.5% 444 705 809 -36.9% -45.1%;
WasNUsEn Tu M Al 7,265 9,456 -23.2% 1,940 1,839 2,603 5.5% -25%;
sUHANSANLTHUIIU SET + M A 854,791 700,218 22.1%]| 265,621 214,287 339,708 24.0% -21.8%;
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Top 25 Ruhidninlsauaavod SET %€ DAOLSEC

E 9M (uaadtannzudEniidesu 12M ) Quarter (szuluzas Remark 12u Q1Q2 Q3 Q4) Bloomberg's Survey

% Change Current YoY Péi\:g:f % Chg. % Chg. SOMEEETE ﬁ’:::::‘:_l REmark
Stock 9M/25 9M/24 YOV 3Q/25 3Q/24 2Q/25 YoY QoQ Consensu

- - - - -l - - - - - - -
PTT 64,631 80,761 -20.0% 9,783 16,324 21533 212% -8.1% 19,692 0.5%
KTB 37,456 34,581 8.3% %,620 1,107 ne2 316% 315% 4,299 22%
BBL 38,247 34,807 9.9% 13,789 12,476 11840 10.5% 16.5% 10,830 27.3%
KBANK 39,287 38,505 2.0% 13,007 11965 2,488 8.7% 42% 11,180 6.3%
PTTEP 26,698 1,041 40.2% 1,695 17,865 1B,55H -28.9% -6.1% 13,841 -8.3%
SCB 37,344 32,236 1%5.8% 12,056 10,941 12,786 0.2% -5.7% 10,874 0.9%
ADVANC 33,604 25816 30.2% 12,039 8,788 10,982 37.0% 9.6% 11093 8.5%
BAY 24612 23,424 5.1% 8,783 7672 8,295 #%.5% 5.9% 7496 172%
DELTA 17,559 6,783 4.6% 7441 591 4,629 25.9% 60.8% 541 37.5%

GULF 76,540 ~ 21B.2% 7274 m 63,871 -23.3% -88.6% 7,194 1% GULF+INTUCH
CPALL 20,951 8,167 1%5.3% 6,597 5,608 6,768 17.6% -2.5% 6,441 24%
CPN 13,956 12,836 8.7% 5424 4,126 4,305 315% 26.0% 4,536 0.6%
TTB 15,399 15,998 -3.7% 5,299 5,230 5,004 13% 5.9% 4,882 8.6%
CPF 24,112 15,386 56.7% 5,186 7,309 10,377 -29.0% -50.0% 4,900 5.8%
THAI 26,369 15,195 73.5% 441 12,480 1,124 -64.6% -63.6% 5451 -19.0%
BDMS 2,155 1654 4.3% 4310 4,246 3,490 17% 23.8% 4,131 4.5%

AOT n.nt. 3,863 4,272 3,865 -9.6% -0.1% 3,567 83% 4Q-25

TLI 9,359 10,478 -0.7% 3,031 2,498 3,645 214% -16.8% 2,978 18%
DIF 8,267 8,054 26% 2,770 2,696 2,765 2.7% 0.2% 2,991 -74%
OR 9,226 4,651 98.4% 264 (1609) 2,232 nm. 7.1% 2,526 3.5%
MINT 6,056 4,19 47.0% 2,553 %o 3,086 1609.2% -17.2% 2,765 -7.6%
BLA 5,623 2,719 106.8% 2,306 64 2,128 2754% 8.3% - n.m.
RCL 6,364 5,852 8.7% 2,301 4,091 2,005 -43.8% BvI7% - nm.
RATCH 5,445 5,485 -0.7% 2,68 1658 2,057 30.8% 54% - nm.
TOP 2,126 7,192 68.6% 2,47 (4,218) 6,476 nm. -66.8% 2,060 4.2%
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Top 25 ﬁuﬁ'ﬁ'ﬂsvmuﬁmﬁu 10% M YoY n1a: QoQ $€ DAOLSEC

M (s ssrnsridndden 12M) Gluarker [y Tuges Femark cu 21 22 G35 G4 Bloomberg®s Survey
T Change | Current Tt Pn::.\:r‘i:: : TChg. X Chg ?“’““’ 'T'"L’;”u:;':_l Remark
Stock aMI25 ani24 Yo Q25 024 Qs 1 Yo¥ Gol : Consensu
- - - - -t - T; -T -7 : - - hd

KTE 37456 34581 8.3 14,620 1107 11,1225 K1 Ky ki : 14,294 2.2
BEL 38,247 24,207 9.9 13,7849 12,476 11.340: 1055 1655 i 10,230 273
DELTA 17,5549 16,783 465 T4 5491 4.529; 2648 B8 : 541 37K
CPH 13,956 12,836 8.7 5424 4126 4.305i iRk 2605 : 4 636 19,65
CK 2084 1E17 TaAK 17349 1002 353: T2EX 10155 i i 1020
KKP 4,141 3574 16,75 1670 1,305 1.403: 28.0% 1855 i 1,262 334

FTREIT n.m. 1310 A3E 320! 4463 B9 : T3 TETM 425
AMATA 2108 1460 A 45 1134 TER 140: 488 4.0 i 1,014 123
BKIH 2,638 2264 1645 1122 TIE 955: 23 1745 i r.m.
BA 318 32587 4.3 1.041 ET1 402i A1 1531 : Tar 306
LHFG 2,045 1470 iR 925 530 551: i R ET.0% : n.m.
GFPT 1938 1591 2055 Ll a42 542: Ja0x 145 i EE1 2.2%

ETANLY n.m. B17 327 3?|:|i aa.A BE.8 : K] 203 am-as
PFRM 1741 1B62 X 5 AE3 450 44?i 2R3 2B.0% : AER 0.6
BGRIM 1182 FT0 B3h 521 162 ?: 2200 7 EI02 i 438 18.95
MEGA 1335 1373 -2 494 383 391i 282 264 : A43 S0
wHAUP 62 283 PR 487 | 141i A01.9x 24405 : 437 42
ETC 463 | L Yokl 425 28 11: 141385 38590 i n.m.
FORTH 5a0 205 188.2 407 16 122; 25055 23LEM : n.m.
KGI 04 R3E 20,25 368 207 1435 28K 14042 : n.m.
BYG 3 ES 454 42 34 & 13: 20288 183748 i r.m.

EPG n.m. 5 130 23?: 14195 1825 i 2497 E.ix 20125
TITLE 283 12 20552 306 47 ?i BdEEX 39930 : m.m.
SCGD T44 T30 18 04 123 223: ELTx 368 i 275 10092
SCAP EET A15 29.5% 299 220 132: 362 BB i m.m.
KCE Fik] 1367 S48 297 216 132! rRr B33 : 03 1.8
2158 T40 E40 156 278 218 224: 274 24 2 ; 237 17 1

i
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nilsnainrulng %€ DAOLSEC

SET's Profit

823//2255(3 — s 124.1% - 140%
Q1/25
Q4/24 1.25 +
Q3/24 .
Q2/24 b
Q1/24 i
Q4/23 ' 1.05 -
Q3/23 , , ;

Q2/23
Q1/23
Q4/22
Q3/22 ™y
Q2/22
Q1/22 7
Q4/21 =
Q3/21
Q2/21
Q1/21
Q4/20 <
Q3/20

Q2/20

Q1/20

Qe v 0.25
Q3/19 4
Q2/19
Q1/19
Q4/18
Q3/18 . .
Q2/18 Net Profit —Net Profit Growth

- 100,000 200,000 300,000 400,000

120%

Yams i |

- 100%

- 80%

- 60%

8% 40.7%

0.85 - 40%

- 20%

- 0%

Net profit Growth

Unit : Trillion Baht

- -20%

6% - -40%

-60%

800¢

600¢ —
010¢
LLOC -
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€102
¥10¢
G10¢
910¢
L2102 -
810¢
610¢
0c0¢
Lc0c -
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Jova sz, -
Jova 19z,
(ogg) B2, -

unit : Million Baht source : DAOL, SET
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Js:igunilsmanm 3Q-25 #2 8¢ DAOLSEC

Uszifiuilsnana 3Q-25(f)|  2Q-25|  3Q-24 YoY QoQ 26-Oct-25
s SET 259,600 | 338,442 | 199,126 | 30.4%| -23.3%| © UL 32731
IndlAaviangleasugnau

- v o WeiszI lasuna wiaan
Usziiun’lseaa via 3Q-25 199 2.59 1089 31.50 LAY WUTHE

i :;.':lllp.":;,' I .I; il il Illl-} 32.5000
usguay. +30% yoy; -23% qoq g§inN Wy AR 506w USD azan
ptauAauninl M 2.46 uauayl. W Lsco EAREALEY
L URYNAYUNRUGUIANTAANUNA Y . 51avinsTudiy Brent
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4Q25 Strategy : SET Index Target for 2025

SET Index Target for 2025 SET TARGET SET INDEX
2-Sep-25 Worst Base Best 1248
-1.25 SD -1 8D -0.75 SD
Net Profit Net Profit Growth EPS 14.11 14.77 15.43 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.00
Year 2022 1,001,815 -1.4% 84.0 14.85
Year 2023 929,896 -7.2% 75.8 16.46
Year 2024 900,084 -3.2% 72.8 17.1
Year 2025 b
Best 1,008,094 12% 80.9
Base 1,105,918 22.9% 88.8 1253 1311 1370 14.1
o (m8) 311y
Worst 918,086 2% 73.7
SET Target for Year 2025 : Average P/E = 17.43 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,138,523 2.9% 90.2 1392 13.8
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 15.34 (-0.75SD) ,; Share = 12,373 Mil. Shares
Year 2027 1,206,826 6.0% 95.6 1475 13.1

SET Profit for Year 2027 : Estimate Net Profit Growth =4.9% (Bloomberg Survey ;30 May 25) ; P/E=15.43x (-0.75SD)

Remark : Included THAI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

%€ DAOL SEC

" sqUSUAAIsT 2025 IWUTURINUS=UINUNISIAL

15.5% 91N 9.57 naudauuin 10u 1.10 dquduuin
lIla:AINNISNUNIIS:VE8MD 22.9% (IAU 6.4%) [nail
A1 Forward P/E ogif 14.1x (1248 90)

EPS U 2025 USuIiwu91n 77.2 10U 88.8 u1n.....
gistia ZuU ARRUA 1311 9 NASINouAIAISA 1293
M

U 2026 MAMIS9:venefo 2.9% (AU 3.7%) o8N
1.14 &2udmuunn ; EPS 90.2 uan/Au A1 Forward
P/E otif 13.8x (1248 90)

1Ununeastia U 2026 A 1392 9n Ineld P/E A
(14.77x)

AWIFLIN:=MIA Aty U 2025 IUIutuiUrkung Ao

nasidouniglu Inaiaw:iAsygnalnurnainisiaonsiv

Unun

nlsmannt 2025 gunonau KSadunmauin 91N

1) U 2024 Uwavaanu Stock UIN

2) U 2025 UsrgniswiAgvuninn 18U GULF a: SCC

3) KU TRUE +DIF UnisuUs:uarunasnilsaunaniuannuin

4) U1 THAI nauinunfunasAuonunils

Jul ul.wv_y LIANASASAS <1} \Il‘

@ www.daol.co.th

(f) deol.th @) daol.th



SET : Net Profit & EPS & Target

»¢ DAOL S

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 27-Aug-25 27-Aug-25 30-May-25 Net Profit EPS % chg. Bloomberg % chg.; SET's Total
(M. Baht) (YoY) (Point) P/E 2-Sep-25 (YoYy) 29-Aug-25 (YoYy) diff. (Current)  (share dilute) (Current) DAOL DAOL from Prev. from Prev. Shares
30-May-25 30-May-25 30-May-25
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 46.0 -46.6% -9% 10,840 4.8% 10,840 453,584 41.8 46.0 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.8 62.6% 19% 11,400 5.2% 11,400 1,016,531 89.2 74.8 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 85.2 13.9% -1% 11,920 4.6% 11,920 1,001,815 84.0 85.2 11,920
2023 929,896 -7.2% 75.8 -9.8% 76.0 -10.8% 0% 12,264 2.9% 12,264 929,896 75.8 0.0% 76.0 0.0% 12,264
2024 900,084 -3.2% 72.8 -4.0% 75.2 -1.1% -3% 12,367 0.8% 12,367 900,084 72.8 0.0% 75.2 0.0% 12,367
'25(f) DAOL 1,105,918 22.9% 1311 14.8 88.8 22.0% 88.2 17.3% 1% 12,458 0.7% 12,408 957,750 77.2 15.0% 90.5 -2.5% 12,408
'26(f) DAOL 1,138,523 2.9% 1392 15.4 90.2 1.6% 94.5 71% -5% 12,627 1.4% 12,373 992,902 80.2 12.4% 97.9 -3.5% 12,373
'27(f) (BBG) 1,206,826 6.0% 95.6 6.0% 97.5 3.2% -2% 12,627 0.0% 12,373 1,041,318 84.2 13.6% 103.9 -6.1% 12,373

Last Update : 27-Aug-25
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Portfolio Performance % DAOL SEC

o DAOL Portfolio Accumulated Return 15-Dec-25
0 .
Win Rate 41.44%
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Portfolio Performance % DAOLSEC

15/12/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 132.00 681 89,830 | 134.00 91,190.88 1,361.06 1.52%
ADVANC ICT 10% 315.00 285 89,682 | 310.00 88,258.46 (1,423.52)| -1.59%
PTTEP ENERG 10% 108.00 824 88,958 | 108.50 89,370.04 411.84 0.46%
TTB BANK 10% 1.98 45,100 89,299 1.98 89,298.84 - 0.00%
SET 1273.4
Total 40% 357,769 358,118 349
CASH 60% 538,046
Total Portfolio 896,164 -10.38%




nagnsainulng DAOL ¢ DAOL SEC

CHETD

= Js=iguonastd lus=nudaguuidonanisiingod:auAuwugiunns1AIUSUADaIuIuIN KSORUNEN Laggard manm
[nuitiunsinunilss:g:au inwsSoufivounonINJagWUIIUSVINSY

" Aunausuinis I09:UnounvoaldounaniUyvial InRoy Valuation RlUiwia:n1sdreiiuduwananiaus 3aidu
10 nungvevidnuadnuiuNio:natnUuWoU (Safe Haven)

= n1o:natanldivesude Miknagnsiuduwaguiina:QnidiveraundauLUWIU lazingnanIavesnNIsSINUAUIWOSURNU
Juwa 1snu=un PTTEP, ADVANC*, SAT, PTT*, SCB, KTB

= FuriAuanuast: fernlsKuRgnuAuanulunst SET50/SET100 soulku Iéiin CENTEL, SAWAD, GFPT, PTG

WosHFU DAOL
® juluwasmiuzun : 1ISTU1 CPALL, IVL VWA

" fuluwosn CPALL, IVL(10%), TTB(10%), PTTEP(10%), ADVANC*(10%), SCB(10%)




Investment portfolio by AI (Aood's intelligence)

¢ DAOLSEC

1na DAOL Strategy Research 4-Dec-25
(Closing price)
Net I\h.t I\b_t Net
Profit B, o, Profit CAGR Dividen | Target
Stock |Real Business and Industry |Industry Situation and Outlook Analysis Forecast | Forecast b il CORREL . . Scoring
2024 Growth 25-'26 d Yield Price
2025 2026 125-'26)
(MB) (MB) B) | ¢
BCP Oil refinery, marketing, green |nsud@a’lWiuazwasnunyuiiau: wWulaudownse 2,184.10 3,280.50 8,609.50 162.40%| 162.40% 0.42 3.82% 39.99 0.54
power, bio-based products dulueagsAaiuainvats TaafigsAadaiatii
TuasuargsAandenuddeibuiago
CPAXT |Wholesale (Makro) & Retail 10,569.10] 10,774.00f 11,857.00 10.10% 10.10% 0.26 3.27% 23.07 0.46
(Lotus's)
HANA Electronics Manufacturing Hufruddnnsadingd (ETRON): fluinnating -633.7 711 970 36.40%| 36.40% 0.73 4.60% 19.15 0.45
Service (EMS) seiTaseo ueluiusnns EMS duinfifiaanAnizag
AunaNgsAANTAITELTAF9 iy anuauduLag
Aunndaidnnsafing
BCH Hospital Group (World AUWNduazlsanauna: uinatiwuin aa 1,282.40 1,391.00 1,501.50 7.90% 7.90% 0.84 4.02%) 14.42 0.45
Medical, Kasemrad, Karunvej) |ssAafllasunisativauuanndonugeds uavnisiue
2a9nsviaaiedonIsunwne
JMT NPL Management & Debt AARMITRUNSNE LAz NNIWE: NaupEU LU 1,601.60 1,114.00 1,256.00 12.70%| 12.70% -0.44 7.50% 9.24 0.41
Collection Tun1su3ins NPL 13 ¥ nagfinduadiuTanigannnig
AsuIATUE I IANNTILAR

¥ = IS18oNTHK
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DAOLSEC

16 December 2025 # 235

S50Z25

Tudaniu: : 1UA Long ¥oveio
nSodiu 844 TAILIUEN Long

aniu: Long : Un nnnam 831

anu: Short : fio KNKan 831

Y s /3.3 | e . nuosu
189.00-192.00 = 836, 831, 827 '
1Iu9AIU 847, 853, 857 '

. R
Bl Ut 476.00 s“f\‘

A

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}:‘)msEﬁaJuﬁﬁﬂﬁﬁuInuu§t§nna‘nns‘wd ala (UszinAlng) 971a (Unsu) ﬁﬁqus:aagilw"a@ ldusliasiwgwsundins K IkIduveyaus:naunisandulavadtnadnu
nald Inu:mrhvuuuwugﬂuvauﬁagar’ﬁﬁmmuuﬁ;)mmsmaua‘umaﬁalﬁ na:OlédienuBrygounsetLniidensovionanniweiiriodwin Avuuusennannswe atle (Us:nrAlny)

$1fin (Uns) 9:IuSudABaUREnLIFIMETAY AIRATUYINNNSIEUNAINS1:HadUTMINRAs AN Ia:velkinaunulinaWieWarsnnogwsounauriounsanaulvainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



%€ DAOL SEC

DAOL Daily Summary (16 Dec 25)
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¢ DAOL SEC

Fund Flow
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Net Position (Equity) 6 maIARUIDIBY 9€ DAOL SEC

2000 -

1,689

1500
1000
500

(500)
1000)
1500)

Daily Net Flow ; Mil.USD

P N S

2000)
2500)

3000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Sep-25
12-Dec-25
15-Dec-25
05-Dec-25
15-Dec-25
15-Dec-25
15-Dec-25
15-Dec-25
15-Dec-25
15-Dec-25

15-Dec-25

15

15

-664

-1,692
35

26

-y

-664

15

623

1
w
w

-664

-1,692
35

26

'--------------
|
(o))

\__-------------

Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

20,370
1,592
250
623
~145
-165

1,619

406
140

-29

68,829
-297
1,762
54,490
-1,030
-186

-3,910

-13,229
-381

-1,137

96,225
17,750
-1,546
50,131
-4,773
-838
-4,715
125
-5,795
-3,262

-4,863

%€ DAOL SEC

53,539
19,653
-1,843
39,765
-5,083
914
-6,233
123
-6,676
-3,370

-4,900

16-Dec-25

YoY Lvli

-24,212
-3,699
26,692
-6,040

-565

-12,658

6,873
628

-1,612

Bloomberg

M rrrTrTTd




Market

Foreign Net Position in Thai € DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate monthly 16-Dec-25
Foreign Net Local Institutional Foreign Net
2,000 Foreign -net
1,429 Year Position - Net position Position
1,500 1024 1,093 (SET50 Futures)
’ 911 Equi Equi Bond
1000 735 (Equity) (Equity) ( )
2021 -48 577 -77,336 211,222 27,284
500 229
2022 202,694 152,754 214,094 78,351
0 [ |
2023 192,490 91,301 39,368 196,826
-500
2024 147,940 50,374 -33,726 16,661
-1,000
-889
-1,500 -1,279
O o S o S o o O
zc"’ zc"’ zc"’ zc"’ zc"’ zc"’ zc"’ zc"’ Jan 25 11,334 1,178 14,427 -59,419
.07 07 Q7 O 0 Q7.9
I XFEIT YN Feb'25 6,668 6,574 8,371 71,456
Foeign Net Position in Thai Bond (Million THB) Mar'25 -21,865 2,596 25,088 41,708
3,000 . Apr'25 14,724 -4,866 62,002 4,620
' May '25 -16,148 4,921 20,058 23,971
2,000
Jun 25 7,954 12,164 -34,094 71,031
1,000 Jul'25 16,142 4,900 -326 6,241
0 . — Aug'25 21,737 3,851 -3,870 29,977
l -21 Sep '25 11,949 2,684 6,870 46,285
-1,000
-923 Oct'25 -4,388 13,197 23,762 52,439
-2,000 Nov '25 12,488 9,176 17,379 5,243
-2,206 .
-3,00 2,3352,335 Dec '25 4,492 6,891 -5,690 18,167
HHpppp PP
QQ/ QQ; 0?4 QQ/ 90 Q?J QQ/ QQ/ ~ ~
G EFE DN 2025 108,620 35,094 65,008

Bloomberg




Net Buy/Sell Unainum1aus:ine 9¢€ DAOL SEC

AunyaAnisiionseuvelinavnuAtaUs:INAIWY/an UINHgn

15-Dec-25 : (USguingudunou) sousoulng DAOL Strategy
AURD % Msfioguiiu AURD % Msfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an Gauun) IWu/an @uuan)
BDMS 0.28% 884 KBANK -0.04% -181
SCB 0.03% 135 CPF -0.07% -117
GULF 0.02% 122 TTB -0.06% -112
LH 0.17% 75 AOT -0.01% -75
HMPRO 0.08% 66 PTTGC -0.05% -46
KTC 0.08% 58 PTTEP -0.01% -43
SAWAD 0.08% 37 CRC -0.02% -23
JTS 0.07% 24 BCH -0.09% -23
AP 0.05% 14 TLI -0.02% -21
BH 0.01% 13 TIDLOR -0.03% -17

KUBIMA : YaAISuaINuRIWL/an AusrueNgusuRuRiVasuIlay IneldstnUnanan ieilSsuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA

WEEK

15-Dec-25 : (IUSsuingunudunirnou)

KUNJ % N1shioguvu

AufyaAinsiionsavvaIlinainumiy

KUNU % N1sfivanav

UszinAian uanngn

sousaulng DAOL Strategy

r~
I
: 15-Dec-25 I
. yaAuadnu * . yaAuadnu * I
wan IWu/am @uuin) l ww/an IWu/am @uuin) A |
BDMS 0.28% 884 : KBANK -0.04% -181 I
SCB 0.03% 135 [ CPF -0.07% -117 ||
GULF 0.02% 122 I TTB -0.06 % -112 I
LH 0.17% 75 | Ao ~0.01% 75 |}
HMPRO 0.08% 66 I PTTGC -0.05% -46 I
KTC 0.08% 58 I PTTEP -0.01% -43 I
SAWAD 0.08% 37 I CRC -0.02% -23 I
JTS 0.07% 24 I BCH -0.09% -23 I
AP 0.05% 14 I TLI -0.02% -21 I
BH 0.01% 13 I TIDLOR -0.03% -17 :

KUTBIKGR : YaAIuaINURITU/an AMusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘&mm&]ﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

15-Dec-25

RUNU % Nsfioguvu

: (USwuingunuduganievavinounou)

KuRyaA1nsiionsadvoulnadnumy

%€ DAOL SEC

UszinAiwan uanngn

sousoulne DAOL Strategy

AURD % nsfioanay

\
[
[
[
[
[
[
[
[
[
[
[

-

I
I I
. yaAluadnu * I . yaAliiuadnu * I
wu/an h ’ Iwu/an ; ) I
IWu/an @1uuin) I IWu/an (3auunn) I
AOT 0.53% 3,968 I KBANK -0.25% -1,132 I
BDMS 0.42% 1,326 I SCB -0.24% -1,080 I
TOP 0.29% 229 I PTTEP -0.18% =773 I
SPRC 0.83% 213 I CPF -0.20% -335 I
KTC 0.20% 144 I GULF -0.05% -305 I
TISCO 0.12% 102 I LH -0.55% -243 I
AP 0.25% 68 : CPALL -0.06% -237 I
BGRIM 0.18% 66 [ BH -0.17% 224 ||
MTC 0.07% 52 I PTT -0.02% -178 I
AMATA 0.24% 43 TIDLOR -0.32% -178 I

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

Unaunumaads:inAlangagivigorulng unuinaud 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
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27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000
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Foreign Net (Equity) - Accumulate
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Dividend

Dividend Stocks
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MISIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b

<P
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CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
15-Dec * CH New Yuan Loans CNY YTD Nov 15438.15b 14970.0b
15-Dec CH New Home Prices MoM Nov - -0.45%
15-Dec CH Retail Sales YoY Nov 3.03% 2.90%
15-Dec us Housing Starts MoM Sep 1.91% -
15-Dec us Building Permits MoM Sep P 0.92% -
15-Dec us Building Permits MoM Oct P - -
15-Dec US Construction Spending MoM Sep 0.20%
15-Dec * Us New Home Sales MoM Sep -15.56% 20.50%
15-Dec * us Core CPIYoY Nov 3.05% --
15-Dec us Empire Manufacturing Dec 9.0 18.7
16-Dec * us Change in Nonfarm Payrolls Nov 55.63k -
16-Dec us Average Hourly Earnings MoM Nov 0.30% -
16-Dec * Us Unemployment Rate Nov 4.44% -
16-Dec * us Retail Sales Advance MoM Oct 0.06% 0.002
16-Dec us S&P Global US Manufacturing PMI Dec P - 52.2
17-Dec JN Exports YoY Nov 4.75% 3.60%
17-Dec * TH BoT Benchmark Interest Rate 17-8.A. 1.28% 1.50%
17-Dec * EC CPlYoY Nov F 2.20% 2.20%
17-Dec * EC CPl MoM Nov F -0.30% -0.30%
17-Dec * EC CPI Core YoY Nov F 2.40% 2.40%
18-Dec * EC ECB Main Refinancing Rate 18-8.A. 2.15% 2.15%
18-Dec * 85 Initial Jobless Claims 13-5.A. - 236k
18-Dec * us CPlIYoY Nov 3.07% -
19-Dec EC Consumer Confidence Dec P -13.68 -14.2
19-Dec Us Existing Home Sales MoM Nov 1.14% 1.20%
19-Dec us U. of Mich. Sentiment Dec F - 53.3
19-Dec * JN BOJ Target Rate 46010 0.75% 0.50%
20-Dec * us New Home Sales MoM Oct - -
22-Dec * CH 1-Year Loan Prime Rate 22-5.A. 3.00% 3.00%
22-Dec US Housing Starts MoM Oct - -
22-Dec us Building Permits MoM Sep F - -
22-Dec us Building Permits MoM Oct F - -
22-Dec 05 Construction Spending MoM Oct - -
23-Dec * us GDP Annualized QoQ 3QS 3.04% -
23-Dec us Manufacturing (SIC) Production Nov -
24-Dec * TH Car Sales Nov -- 47,032.0
24-Dec * ™ Customs Exports YoY Nov - 5.70%
24-Dec * us Initial Jobless Claims 20-5.A. - -

26-Dec TH Mfg Production Index ISIC NSA YoY Nov -- -0.08%
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GDP vouUs:InAlu Asean
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Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India ilippi
00 Philippine, i
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Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

Thailand
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——— DOLLAR Index

%€ DAOL SEC

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 15-Dec-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

15-Dec-25 2,205.00 0.0% 2,205.00 0.0% 1,758.41 0.4% 1,484.00 0.0% 4.38 2.3% 6.00 0.0% 27.25 1.9%
12-Dec-25 2,205.00 -3.9% 2,205.00 -3.9% 1,751.48 1.5% 1,484.00 0.0% 4.28 0.0% 6.00 -4.8% 26.75 0.9%
11-Dec-25 2,294.00 -10.3% 2,294.00 -10.3% 1,725.04 0.5% 1,484.00 0.0% 4.28 -1.8% 6.30 -6.0% 26.50 0.0%
9-Dec-25 2,557.00 -5.1% 2,557.00 -5.1% 1,716.96 0.9% 1,484.00 -0.1% 4.36 -0.9% 6.70 0.0% 26.50 -0.9%
8-Dec-25 2,694.00 -4.3% 2,694.00 -4.3% 1,701.01 -1.1% 1,486.00 0.0% 4.40 -2.2% 6.70 -4.3% 26.75 -1.8%
4-Dec-25 2,814.00 -1.1% 2,814.00 -1.1% 1,720.58 1.5% 1,486.00 -0.1% 4.50 2.3% 7.00 1.4% 27.25 0.9%
3-Dec-25 2,845.00 9.4% 2,845.00 9.4% 1,694.44 -1.3% 1,487.00 0.0% 4.40 -0.5% 6.90 -1.4% 27.00 0.0%
2-Dec-25 2,600.00 0.7% 2,600.00 0.7% 1,716.05 0.0% 1,487.00 -0.1% 4.42 0.5% 7.00 6.1% 27.00 0.9%
1-Dec-25 2,583.00 0.9% 2,583.00 0.9% 1,716.57 -0.3% 1,489.00 0.0% 4.40 2.3% 6.60 3.1% 26.75 3.9%
28-Nov-25 2,560.00 3.2% 2,560.00 3.2% 1,721.98 0.7% 1,489.00 0.0% 4.30 1.4% 6.40 2.4% 25.75 1.0%
27-Nov-25 2,480.00 2,480.00 1,709.49 1,489.00 4.24 6.25 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD
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Bloomberg

%€ DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

6,492,006

3,756,998

4-U.A.-18  4-U.A.-19 4-U.A.-20 4-U.A.-21

—FED Reserve Balance Wednesday Close
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—ECB Balance Sheet (Million Euro)
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700,000.00 - - 80,000,000 ”
DAOLSEC
70,000,000
500,000.00
400,000.00 2tcddooo _ = (24,710.00) 21/5/2025  6,641,404.0
18 foohd A21aVNISEOdUNSWeEVol (15,757.00) 28/5/2025  6,625,647.0
200'000 na 50,000,000 (784.00) 4/6/2025 6,624,863.0
e = 2 4,732.00 11/6/2025 6,629,595.0
100020 40,000,000 Fed (QE) s1uaUnK 3,863.00 18/6/2025  6,633,458.0
30.000.000 (18,928.00) 25/6/2025 6,614,530.0
(100,000.00) - T (3,522.00) 2/7/2025 6,611,008.0
(200,000.00) - - 20,000,000 3,204.00 9/7/2025 6,614,212.0
AR RR I IS I IIILSS (2,432.00) 16/7/2025  6,611,780.0
Y] Lo ' el eNeoNeNeoNeoNeolleolNoloNeNele]
dcideeITIISIIIIT (1,893.00) 23/7/2025  6,609,887.0
FEarEzQlLaJNgaogdyg
P LS T N TR TSR NZS oD (15,606.00) 30/7/2025 6,594,281.0
T O L,OOINn A H NN - O = N O
~ T D& — N (1,059.00) 6/8/2025 6,593,222.0
i FED Reserve Balance Wednesday Close 2,672.00 13/8/2025 6,595,894.0
(25,097.00) 20/8/2025 6,570,797.0
—— Bloomberg United States Exchange Market Capitalization USD (15,191.00) 27/8/2025 6,555,606.0
(1,402.00) 3/9/2025 6,554,204.0
R Il LR PR L P S P - A 4,073.00 10/5/2025  6,558,277.0
23000 /005 65606570
L e e e N E L 25.00 24/9/2025  6,560,682.0
350,000.00 r 75,000,000 (21,857.00) 1/10/2025 6,538,825.0
300,000.00 - - 70,000,000 4,615.00 8/10/2025 6,543,440.0
250,000.00 - L 65,000,000 5,462.00 15/10/2025 6,548,902.0
200,000.00 - L 60,000,000 (6,802.00) 22/10/2025 6,542,100.0
150,000.00 - e o0 (3,307.00) 29/10/2025  6,538,793.0
106,000.00 - et (13,265.00) 5/11/2025  6,525,528.0
5000000 | eoes 7,334.00 12/11/2025  6,532,862.0
| 40.000.000 (24,801.00) 19/11/2025 6,508,061.0
<0.000.00] 4 | 35'000'000 (3,670.00) 26/11/2025 6,504,391.0
(50,000.00) " (16,557.00) 3/12/2025 6,487,834.0
(100,000.00) - ~ 30,000,000 4,172.00 10/12/2025  6,492,006.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD
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n1siJAgunladvod Market Cap

TRILLION USD

Bloomberg

160

World Market Cap. (Trillion USD)

25%

148

¢ DAOLSEC

. nanAulan Guadist 2017 - JegUu

World Market Cz

Growth

30-Dec-16
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C—IWorld Market Cap. —— Growth

29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
11-Dec-25

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
148,025,755

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E pannrnudanAnye) %€ DAOL ST

Market P/E (current & Forward) ST, 13-Dec-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,637.81 15.70 E 15.28 E 14.23 4.15 6.37 12-Dec-25 107.3 iy
PSE - PHILIPPINE SE IDX PH 6,036.72 10.10 = 9.72 : 8.93 3.47 9.90 12-Dec-25 621.9 fFsudud
Straits Times Index STI SI 4,586.45 13.83 = 1512 & 14.08 4.62 7.23 12-Dec-25 303.1 el
KOSP! INDEX SK 4,167.16 18.59 E 14.37 = 10.14 1.43 5.38 12-Dec-25 2901 wiler
_ TAWANTAEXNDEX  TA 2819802 2269% 2071 % 1681 241 441  12Dec?5 13619 i
" STOOK EXCH OF THAINGEX T T 1 1280101338 e T s 9 iabec2s 896 . (SET)
CTHAISETSONDEX TH  eo7ei 437t 1427 % C12Dec?5 B8O 1 (SETS0)
o SENSEX N 85267.66 2443 % 2414 % 12-Dec-25 3977.9 5w
JAKARTA COMPOSITE INDEX ID 8,660.50 21.73 = 16.02 E 13.10 3.15 4.60 12-Dec-25 540.7 sulailds
HO CHI MINH STOCK INDEX VN 1,646.89 15.99 ; 13.92 = 11.66 1.56 6.25 12-Dec-25 118.4  Auawu
SHANGHAI SE A SHARE INDX CH 4,077.83 18.49 . 15.06 & 13.55 2.37 5.41 12-Dec-25 270.8 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,889.35 18.48 E 15.06 = 13.55 2.38 5.41 12-Dec-25 258.2 5u (Composite)
HANG SENG INDEX HK 25,976.79 13.00 = 12.69 E 11.46 3.00 7.69 12-Dec-25 2,059.9 daing
DOW JONES INDUS. AVG usS 48,458.05 25.08 ; 24.36 = 21.32 1.56 3.99 13-Dec-25 2,034.1 i34 (Dow Jones)
S&P 500 INDEX us 6,827.41 27.29 . 25.67 ; 2212 1.15 3.66 13-Dec-25 272.7 awiys (S&P-500)
NASDAQ COMPOSITE us 23,195.17 43.70 E 35.78 . 27.96 0.60 2.29 13-Dec-25 659.8 mizs (Nasdaq)
CAC 40 INDEX FR 8,068.62 17.55 = 17.59 E 15.20 3.26 5.70 13-Dec-25 459.2 u5haa
DAX INDEX GE 24,186.49 18.74 : 17.79 = 15.50 2.44 5.34 13-Dec-25 1,357.6  asiin
NIKKEI 225 JN 50,836.55 22.37 . 2113 ; 22.82 1.55 4.47 12-Dec-25 2,346.1 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,305.56 16.11 = 16.38 & 14.98 3.07 6.21 12-Dec-25 141.3 150 (300 w5un)
Euro Stoxx 50 Pr EC 5,720.71 17.29 = 17.32 - 15.85 2.78 578  12-Dec-25 330.3 2w (50 13u0)
STXE 600 (EUR) Pr EC 578.24 16.53 & 16.35 E 14.84 3.07 6.05 12-Dec-25 35.6 lsd (600 u51n)
MSClI WORLD MULT 4,407.82 23.95 1 22.96 * 20.13 1.59 4.18 13-Dec-25 197.1  amaviulan (MSCI)
eneennnnnns® Source : Bloomberg
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wamnaulinunanrulng INsunumanlan 9¢€ DAOL SEC

Total Return Index : wamdulinu9NNisasnulunatnsng Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return D* Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 0.1%| 5.9% 0.5%| 45% 0.3%| 6.0% 0.0% 7.3% 1.4%| 125% 0.4%| 7.6%

1 month 1.1%| 71.8% -1.4%| 16.7% -2.2%| 17.9% 1.3%| 748% -1.6%| 14.9% 0.5%| 21.3%

3 month 5.8% 9.9% 9.2% 14.1% 8.5%| 15.5% 5.6% 12.2% 24%| 13.7% 8.2%| 17.4%

6 month 13.9% 9.2% 18.2%| 128% 18.1%| 14.1% 15.4%| 11.0% 14.2%| 16.4% 20.9%| 15.3%

9 month 20.4%| 14.9% 27.9%| 16.5% 27.4%| 18.2% 19.7%| 20.1% 12.3%| 78.4% 28.9%| 25.5%

12 month 17.0%| 740% 27.6%| 15.6% 26.7%| 17.2% 14.0%| 178.9% -8.3%| 17.8% 19.6%| 24.5%

Month to date 0.1% 5.9% 0.5% 4.5% 0.3% 6.0% 0.0% 7.3% 1.4%| 725% 0.4% 7.6%

Quarter to date 2.4%| 11.2% 2.2%| 15.0% 1.9%| 716.5% 2.6%| 13.8% 0.5%| 15.0% 3.6%| 79.8%

Year to date 21.3%| 14.2% 30.3%| 16.0% 29.2%| 17.7% 17.8%| 19.2% -5.0%| 18.1% 22.2%| 24.8%

2U 22.2%| 122% 211%| 14.5% 22.9%| 16.0% 24 1% 15.9% -0.2%| 14.8% 29.5%| 21.3%

3U 18.5%|( 77.9% 14.8%| 14.0% 15.0%| 75.5% 20.7%| 15.3% -4.8%| 138% 27.9%| 20.4%

4U 10.3%| 74.7% 5.5%| 15.8% 5.5%| 17.3% 12.5%| 17.9% -21%| 13.2% 12.5%| 238%

5U 11.5% 13.4% 4.4%| 15.6% 3.9%| 17.0% 14.8%| 16.9% 0.7%| 13.4% 14.3%| 226%

10U 11.4%| 145% 7.9%| 15.9% 8.2%| 16.4% 14.6%| 18.2% 2.8%| 15.0% 17.5%| 221%
Remark : Total Return 5mmn5uamﬁ'm|ﬁauﬁu5u||snvauziou|oaﬂﬁur| 14-Dec-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized




nanrulng aglun1o:suist Nuatuunaanineidun € DAOL SEC

SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)




nasUSu EPS nannuainrye U 2025 9¢€ DAOL SEC

South Korea
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Forward P/E voJ SET Index %€ DAOL SEC

Forward P/E (Mar 2010 - Aug 2025) .... ‘L5231l 2020 (2297 1AAn1353 UM Covid-19) 19-Oct-25
AR& 17.4wWin; 1SD =2.64
40.00 - 5 55p=18.7win
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 2Q-2025

%€ DAOL SEC

Revenue ; (Trillion Baht)

Billion Baht

uit :

700,000
600,000
500,000
400,000
300,000
200,000

100,000

5.00
4.50
4.00
3.50
3.00
2.50
2.00

6.4%

276,364

4.31

SET: Net Profit & Net Profit Margin

4.4%

68,127 257,43
B l 7% I .
S P P ( ¥ ¥ ¥ &,
S A~ >°° ,%°Q ,0°° N
o o o o oS o N
[0 Net Profit «Net Profit Margin
SET : Revenue
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