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Brent & Net Position

M Brent crude futures (R1) 76.15 M Hedge fund net-long positions on 11/29/22 (L1) 99211 M PTT Exploration & Production PCL (R1) 172.50
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 09-Dec-22

Last Update Daily YoY Lvl
India 07-Dec-22 167 | 308 | 444 5,260 (17,293) (17,680) (26,282)
Indonesia 07-Dec-22 108 i ~209 i 478 297 5,133 5,149 2,688
Japan 02-Dec-22 ~209 i ~2,601 i ~2,601 19,157 803 (10,834) (49,163)
Malaysia 07-Dec-22 59 i 125 i 174 (363) 1,231 1,123 1,820
Philippines 07-Dec-22 12 | 19 | _42 46 (1,178) 605 2 529
South Korea 09-Dec-22 51 i -893 i 1,148 4,009 (9,508) (8,369) 15,651
Sri Lanka 08-Dec-22 0 i 5 i 10 17 53 42 303
Taiwan 08-Dec-22 324 | 971 | 347 3,098 (41,469) (40,227) (25,686)
Thailand 08-Dec-22 59 i 143 i 253 821 5,338 6,194 8,864
Vietnam 08-Dec-22 20 :‘ 138 ,: 261 782 730 664 3,491
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 08-Dec-22
000 ---- Stock Market ----- Bond Market SET50 Futures
¢ 4,389 unit : Million Baht Foreign Local Institution Foreign Foreign
Ao 3274 2015 154,346 79,055 23,965 53,052
’ y 2016 77,909 -8,653 330,956 214,343
1331 1410 2017 25,755 103,632 357,174 168,539
2,000 oe ’ ’ 2018 287,459 184,264 286,238 -45,101
- - - 2019 45,245 52,007 14,823 20,925
0 e — 2020 264,386 33,456 35,245 110,844
2021 48,577 77,336 211,222 27,284
-2,000
2,041 Jan 2021 10,903 16,025 115 36,379
-4,000 Feb 2021 -18,698 14,044 4,611 -9,401
4 348 Mar2021 68 7,303 8,509 30,145
-6,000 5160 Apr2021 -3,359 14,233 32,914 6,182
’ May 2021 33,186 362 126 48,638
v 94 \Y'\' T | | S S 4 Jun 2021 -10,048 -4,155 43,563 -50,089
S & & & & & & Jul2021 -17,020 -3,556 9,283 2,393
¥ PSS Y 2N\ ¥ 3 & Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 9,701 46,126 77,281
4 b, . I Dec 2021 23,22 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
12,000 10,685 10,746 Jan 2022 14,359 25,183 80,673 9,432
. Feb 2022 62,975 -39,299 71,853 608
10,000 Mar2022 33,530 17,684 66,967 39,723
2000 Apr2022 8,757 17,678 6,783 60,310
! May 2022 18,699 8,827 27,812 134,749
6.000 5,120 Jun 2022 29,916 1,571 14,208 110,611
4,650 Jul2022 3,137 -9,931 6,376 13,576
4,000 Aug2022 57,251 -18,699 22,424 146,401
2,243 Sep 2022 24,366 -5,561 17,902 178,019
2,000 1,262 334 Oct2022 8,649 -16,351 20,888 95,498
0 - Nov 2022 31,099 18,205 68,216 71,206
Dec 2022 8,817 1,065 40,659 93,253
A A A S S A L S
S S 3 & & & & &

%ﬁ qﬁ 0,% ,\,9 ,»9 60 ,\,0 %9 2022 175,358 156,227 192,079 50,136

v v &) Q Q Q Q Q
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

AuhyaAnsiionsevvedliinasnusAus:INAINYan UINNEA
08-Dec-22 : (IUSsuingudunau) sousoulny DAOL Strategy
l’_---------h\
AUNTD % mstiogavu | HAund % mstioanay \I
» yaAuadnu * : 4 yaAuadnu * :
e IWu/an Euuin) | " ww/an @uun)
SIRI 0.86% 223 I prrep -0.11% -756 |
svi 0.51% 121 I keanx -0.19% 641 |
INTUCH 0.02% 47 [ ADVANC -0.07% 388 |
PLANB 0.09% 31 : BDMS -0.08% -357 [
MILL 0.68% 29 | DELTA -0.04% -345 :
BEM 0.02% 29 | AoT -0.02% 21
CBG 0.03% 28 J] scB -0.06 % 208 |
MTC 0.03% 25 I cpN -0.06% -190 |
CK 0.06% 24 I HaNA -0.35% 147 |}
TISCO 0.03% 24 |\ sce -0.03% 119 |
N a',

L R RR R

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHwDATE

o *2 . X . . — _= ; ' ;
KHunyaA1nisiionsadvasinadnuaAus:InAIWWY/an uanngn HunyaA1n1siionsovvaslnainumA1gus:INAIWWan uanngn
08-Dec-22  : (USguiigunudunriniou) sousoulng DAOL Strategy 08-Dec-22 : (USsuiRvunudugAringvadifiounou) sousouln DAOL Strategy
AR % nistiogavu Auni % nstioanay AURT % Mstioguvu AURD % msfioanay
08-Dec-22
. yafuanu * . yaAuanu * . yaAITuaINU * , yaAniguaInu *
Wu/an . . Wu/an ¢, 3 IWi/an 3 : wu/an N )
IW/an (@uuin) IW/an (@uuin) IWu/am (@auunn) Iwu/an @uunn)
SIRI 2.24% 580 PTTEP -0.22% 1,513 ol 0.12% 695 S TEP ~0.39% -2,682
CPALL 0.03% 174 AOT -0.12% ~1,266 SIRI 2.39% 619 AOT -0.14% -1,477
SVI 0.56% 153 BDMS ~0.23% 1,027 BEM 0.22% 320 KBANK -0.42% -1,416
BEM 0.08% 116 KBANK -0.23% -775 ¢BG 0.24% 226 BDMS ~047% ~759
CK 0.22% 89 CRC -0.20% 591 SCG 3.24% 180 DELTA -0.08% -690
CBG 0.09% 85 DELTA -0.06% -518 CK 0.40% 161 HANA -1.57% -658
MTC 0.10% 82 ADVANC ~0.08% -443 GPSC 0.08% 157 MAKRO -0.16% -645
BJC 0.05% 69 PTTGC -0.19% -394 Svi 0.64% 152 BAM -1.19% -610
PLANB 0.18% 62 MAKRO -0.09% -363 BJC 0.10% 139 ADVANC -0.10% -554
BBL 0.02% 55 HANA -0.83% -348 BBL 0.05% 136 scc -0.13% -515
HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAilaoundas Ineléstanangn ImaiUssuifou (UlsyaARanadose)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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Us:IAUdU 9 DAOL SEC

= US Congress Pokes China with Taiwan Boost, Chips Ban
= China, Saudi Sign Deals as Xi Gets Warm Welcome in Riyadh
= A39119 "MOTOR EXPO 2022" siamaadsawsy 13,521 &u sadaa 2,650 fu

——ﬂ ';mTi_nor*r*ow
10 QUﬂUUOﬂQO\ISﬂmﬂﬂ
'() Taiwan’s total defense budget ($ billion) and growth rate (%),
Q) 20182027 Tuvu Motor Expo 2022 + Tesla
20 26.3% 181 30% \' e ,
P S v T 4424, e g49 .
16 20% TESLA
) = )
c 12 = &P
% 10% \ T% 2,583 » §. 813 ““J
w g [y g
0%
1
0 -10%
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ml Defense Budget Annual growth  —e—Annual growth
Source: Ministry of Finance, Republicof Taiwan and GlobalData Intelligence @ GlobalData.
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Portfolio Performance DAOL SEC
12/8/2022 17:58 Market Price

DAOL Po OR JoHOIC O 0 0 alue R arkKe alue 3 0 %0G3 0
WHA PROP 15% 3.90 50,100 195,390 3.88 194,388.00 (1,002.00) -0.51%
DITTO TECH-MS 10% 65.00 1,900 123,500 64.75 123,025.00 (475.00) -0.38%
AAV TRANS 15% 3.16 62,300 196,868 3.08 191,884.00 (4,984.00) -2.53%
CPF FOOD 10% 24.10 5,400 130,140 23.60 127,440.00 (2,700.00) -2.07%
BDMS HELTH 10% 29.50 4,400 129,800 28.25 124,300.00 (5,500.00) -4.24%
11 TRANS 10% 14.40 9,000 129,600 13.30 119,700.00 (9,900.00) -7.64%
SINGER COMM 15% 32.25 6,100 196,725 32.00 195,200.00 (1,525.00) -0.78%

620.49

Total 85% 1,102,023 1,075,937 (26,086)
CASH 15% 215,685
Total Portfolio 1,291,622 29.16%

@) daol.th

@ www.daol.co.th

@ daol.th
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nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" 1S189Iu=unlA Unavnug:aanisavnu na:1u " wasniudulisnuin BDMS 9onanwasn
pIUoSUARIUINDY 1610 9A nanv:=aglu lIa=u1 THCOM* unfuwasn
[numtiounoINsUs:3u FOMC  9:wuldlu

" psuluwasmus:=naulunoy THCOM*(10%),
DITTO*(10%), WHA(15%), AAV(15%),
SINGER(15%), CPF*(10%), l1I*(10%)

dumnirrnun
" K usintravuan UlonianaMonau
DOHOME, KEX

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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wasmrudUU DAOL SEC

Stock Picks (9 December 2022)
Price (Bt) | Daily Target
Remark
8 Dec 22 Price (Bt)
Cash 15%

WHA 15% 3.88 420 gopvwhRUINSUNSIUAUSINA Anmunisainuveausielulsu EEC [nudgnunuw$ouuinndi 3 idu au. WHA dulnsannuiladiney
AAV 15% 3.08 3.40  msreuiRuoIsuFUanst AMAoUSUVUAU Demand T6iUs:TostionnnsiVaAvouiiuuNia:s1AMWaNURISUUSUAdanay
DITTO 10% 64.75 70.00  Backlog Iliu, Kauwlin TEAMG wSouifulnrinons=Inn dansounums DTX (UsBnsou) wiausuithswlsives u. Souli 400 au. Tu5U
SINGER 15% 32.00 34.00 nudllivaubeisasiulugoanst fnu an (SGC) RfNAVR:NNMAAESITUIIUNU II3=0-AURURUNEIUNEUUNA SINGER §iou
CPF 10% 23.60 24.50 1 Flow sgnAila:nednungesdo snunusltiurinlst 23 Bloomberg Consensus Us:I0UIRAUA 1.76 Kiju au. TndIAeAul 19 (Pre-Covid) A 1.84 riju au.
THCOM 10% 13.50 14.30  IAunthdnisus=yaoalaesiuiFiou u.A. IiunAINU THCOM4 dounisus=yaniy i nanesie rngUs=neunsduidonoulnvstil THCOM §usu Operate
I 10% 13.30 14,50  Us=iuwaus:neunns 4Q22 Glonmaifulnlnelsiissrnuuanusuinunisyuadnion AnisufiovumuINgo0URIWUVUSU High Season Tu 4Q22F

| Portfolio | 100% | |
SET___ | | 162049 | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOLSEC

THCOM*

(UniBunagns 14.30 un)

" jauntingnisuszyaoulnasiuiiou U.A. KavISIKU
sneBovednansusBnniinuGosod THCOM u
TUs:Towu 2 sio 1) Uszyaodlnasiaw:nNusen
aulanaze:18Inu THCOM 4 (119.5 E) 2. KNy
Us=yasngduionailnasduniazadnuasanoifioy
T THCOM GlomaiduAusu Operate IWS1:l
ADUIBYOBIYUINNGN KUUSTETAIIUABNNTY

" Bloomberg Consensus Us:liduwanilst ‘22-23
I0A0N 346 au. I1a: 347 aU. +141%Y0Y lla:Nsy
/0 YoY muannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

THCOM 498

“Inurnungnisus:=yasdlnes, GULF wSaunyu”

3,000
2,000
1,000

(1,000)
(2,000)
(3,000)

2015 2016

(2,250)
{2,650)

141%

2017 2018 2019 2020 2021 2022

L.dNet Profit —Growth

() 02351 1800

‘ www.daol.co.th

2023

source : Bloomberg
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Strategy top picks DAOL SEC

Dl | | O* “Backlog llUu, Havwun TEAMG wSaulnulnnians:lnn”

(Unisunagns 70.00 un)

" Backlog IfuINSIA 1 Wu au. n1sduiioniu TEAMG ¥0g
gNS:AUNISSUIUITUS=AU 4-5 WU au. a1dnsounusiy DTX
(USUNsou) wSouauiUnsnelsveu u. Soud 400 au. u 5 U

= 91N Backlog Na=vuninduuUs:yalu Pipeline (41U
Jann 4-5 wu au.) shelanaznualuunilst 23-'24 dlonnda
Inulnnions:Inm

" AnmaunisUs:yadiu E-Document l1a: Data

Management Nau 9UM.-dU9. NGUULANYNIWEIUIIA:T]

J1UaNA19UOULINIA Bidding (0U9. 77 3KIA 1Az dUR.
5,765 lInJ) Yan1guvuagnu Scale AVIK 5 lIdU- 4 81U

UIN JUUISAUR S:8:10a18uU9UISO

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

: @ 02351 1800 @ www.daol.co.th @ daol.th




Strategy top picks DAOL SEC

VAVA /A “goAVIgRAUlN KUUFOBN1SaINUSSA? New S Curve”

(Unisunagns 4.20 u1n)

WHA

2,035

" gonvroRauIUadlknjvoy WHA Tu 2023E i
lonnaUnzaldiuaniut dnsutl *22 ngog
Tougonlnny BYD 600 IS yaAn 1.7 kidu au.
§sNv EV l1a: E-Commerce UIISY

= QUAINVIONISAINUVOTEID TUSSNY New S

Curve Tulsutiaulng TneGiunuuinndn 3 izz o
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Strategy top picks DAOL SEC

+
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DERIVATIVE IN TREND

By Strategy Research

9 December 2022

DAOL SEC

Trading Long

SET50 Index Futures Dec-22 (S50Z22)

1030.00
1020.00
.'I _thm 1010.00
| :
ld 'il‘ ll'g lln lI! !'ftl‘l ‘%iIIL 980-985
I ot ﬂ]’.\f A U angrs

HUDAMU ; 980-985

SET50 Index Futures
Close 977.47 976.50 970.40
Chg 1.4 -4.4 -49
Ol 404,313 86,783
Theoritical - 977.51 977.67
Basis - -0.97 -7.07
Prem/Disc - -1.01 -1.27

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

NANWKAaN: Sideway AMAABUISUUS=ADIAD
Short-Term View
" iduv Long: Kansuno i aalda:snunddsla 1sn
uzUnKInS suoIdnanau: Long 3NASI01IIUISUVOY

$50722 T5AUSIorU 972-975 9A douluasfituegi 980-
985 9n JuMsaswgunazISuusoveInan

" gjiduva Short: Uarinrnlsilu Short ia: Wait & See

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel



Gold Focus
By Strategy Research

9 December 2022

Trading Long

UOSU : 1780-1790

DAOL SEC

Gold Spot Price,RT (IQXGL)

2100.00
2050.00
2000.00
1950.00

1800-1812

IU2AMIU : 1800-1812

nFn1Inan: Sideway-Sideway up

® Jidauvn Long: lu=U11A Trading Long Us:z1dunuasu
Vou Gold Spot A 1780-1790 dounudsiu 1800-
1812 KINNOJA19: Rally MoogWEAIU AoV Break
IUDAURA 1812 ru 9AdUNUELNIWUENU: Long (S0R)

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1500.00
Da

Weekly Key Event

» 7 Dec 22: EC GDP SA QoQ

» 8 Dec 22: US Initial Jobless Claims
» 8 Dec 22: US GDP Annualized QoQ
» 9 Dec 22: US PPI Final Demand MoM

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

9 December 2022 # 227

n1sadu1egIRoItion

N1KIBo2UN9:=UloN1dadau Rebound

IUOSU 1610-1615 9 IUOATU 1625-1630 9A

7.60-7.80 7.60-7.75
0 8.20-8.50 8.20-8.60
Cut Loss Cut Loss

<7.30 <7.40

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 |



DAOLSEC

$i CASH BALANCE

9 December 2022

ranNSwoNAINNY:-AN Cash Balance MUINCUZINTS HaNNSWENAR Cash Balance S:19WaUAK (Trading Alert)
Auorulngldvoyadun 2-8 s.A. 65

YaAMSEoNIE  1-Week Tumover

(au) (%)

*A5 88.A. 65 —28 5.A. 65

SET - - Z - - (E1esHU 1 uudus:-Au2)

MAI : - - 5
nannSweninSguran Cash Balance udunr 6-28 s.A.
*KLINIQ 21w.89.65 — 98.A. 65
*POLY: 28w.g.65 —168.A. 65
INfUriN1SAMUNI Cash Balance AUEINA
1.P/E>40 I * 50U 1 : IkSofounisowiuan 100% fiouda (Jnyd Cash Balance)

2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA + AUAUONUDIRUBOVIE
**s:U 2 : [ABoMIUNISOWRUAR 100% NouBo (Urys Cash Balance)

+ FUANUOMUNIITUTOVTE + AU Net Settlement

3. 1 Week-Tumover > 40%

520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th ‘




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) STEC (Do/1U1 12.00 u1n) a\]mua“ryry'ﬂﬂs\]mmU?iauaﬂalvvauﬁuaﬂaﬁuuvy yanAn 4.4 wuau
un

#Company Update:

(+) Power (USuvuidu Overweight) Anfinsuinugngianids, Tnssnstnululnenazidoauauidudede
nuu

(0) PTTEP (fi9/1U1 190.00 un) nwuavnuinunandng upside pionaUsuNruvena: CAPEX Tull
2024E-2026E

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 6.75 | 2348 | 3xayr 115.11
BCP 31.00 1.25 3911 12.63 : Semi-Anl 101.67
ESSO 11.50 0.50 1.43 : 1247 | Ireg 258.80 High Dividend : Property Fund & REIT 08-Dec-22
SPRC 11.60 0.96 1.41 1 12.11 : Semi-Anl 233.62 TvewreTwes-
JASIF 8.00 0.23 0.941 11.79 | Quarter 58.02 div yield last
PSL 15.10 0.50 1.66 | 1097 | Quarter 79.51 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
RJH 30.00 2.00 288 | 9.59 : Quarter 11.20 year
BANPU 13.30 0.45 1.25 : 9.43 | Semi-Anl 1,202.14 (%) (times) Bt mn
TOP 5400 209 4-69: 8.68 : Semi-Anl 654.86 EGATIF 6.55 0.09 0.08 : 13.09 I Quarter 6.25 n.a.
DIF
B0 0,20 105 792 | Quarter 82.97 JASIF 8.00 0.23 0.95 | 1175 | Quarter 58.02 Freehold
PSH 12.30 0.31 0.92 | 749 1 Semi-Anl 12.35 AL . . fEAd. o994 S 106 Froehold
STA 18.80 1.00 1.40 1 7.44 : Quarter 53.78 ; : Aed : Pososh : reeho
NER . do7 0.44 ! 733 | Semi-Anl SRt WHAIR 7.20 0.19 0.60 I 9.34 | Quarter 3.37 #N/A
TCAP 4250 1.20 3.07 1 7.2 : Semi-Anl 88.17 POPF 11.30 0.25 1.05 9.14 : Quarter 1.56 Free&lLeaseho
AIT 6.35 0.15 0.44 1 6.93 | Semi-Anl 46.19 SPRIME 6.80 0.16 0.42 : 9.09 I Quarter 1.79 Leasehold
W 8.90 0.30 0.60 § 6.74 : Semi-Anl 27.58 GVREIT 9.00 0.19 0.77 § 8.66 : Quarter 1.13 Leasehold
o Dividend Yield K (FuRd e 20 ALLY 7.20 0.15 0.00 : 843 1 leg 1.96 #N/A
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) DIF 13.20 0.26 1.04 1 789 | Quarter 82.97 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 8.35 0.10 0.44 : 7.51 1 Quarter 10.87 Leasehold
i : ¢ . : . i .
Bt/sh Bi/sh 2 I les) Stmn WHART 10.20 0.26 0.76 : 743 1 Quarter 9.21 Leasehold
TISCO 98.00 Annual 322.8 1
ASW 755 0.40 AR : 7.28 ) go e 16 AIMIRT 12.00 0.22 0.88 | 7.40 1 Quarter 1.33 Freehold
ILINK 710 0.04 0.42 1 5.92) Annual 6.5 FTREIT 9.80 0.19 0.69 : 7.21 : Quarter 9.57 Free&Leaseho
AP 10.90 0.50 0.60 : 5.48 Annual 259.7 LPF 12.40 0.20 0.68 1 6.18 1 Quarter 10.74 #N/A
STANLY 185.00 8.50 9.45 | 5-11: Annual 5.4 CPNREIT 18.90 0.30 0.44 : 5.17 : Quarter 10.20 Leasehold
MFEC 8.00 0.40 0411 506 énnual 19.1 TFFIF 7.60 0.10 0.33 1 437 | Quarter 6.86 n.a.
SIS 25.50 1.20 1.15 1 4511 Annual 11.5 1 1
THANI 4.30 0.17 0.19 : 4.33: Annual 54.88 I I
NYT 3.48 0.16 0.15 | 431 Annual 4.93 b=
BAM 15.90 0.55 068 I 4.28] Annual 1,072.78
KTB 17.60 0.42 0.73 : 4.15: Annual 482.55
1 I
I I
1 1
1 - . & X
I : (update dUnara:rilunSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Js:1unuIvi-oon SET50/SET100 Sou U.A.2023 DAOLSEC

A1nN1salliuzin-aan InANIsATUIOL SET50, SET100
1aea DAOL

fiNQ 2 1.A.2023

SET50 SET100
BIRYAYY aan IRYAY Y aan
RATCH SAWAD TVO TTA
DELTA KCE SIRI SYNEX
COM7 IRPC JWD STEC
CENTEL BLA DELTA MAJOR

YUEWe  1.SET 1aftiayanisdazie o 30 w.a. Wiafiansandavuiin/aan aalsenndsiada
NRILAAU §5.A.65
2. ANUWANFAIIAN AANTTAL 30 A.A.65 : SETS0 Fawifiautdin wei SET100 fuldauuias
30 61.A. >> Y{uLan : TVO, SNNP, SIRI, JWD, ERW, DELTA
30 e1.A. >> Y{uaan : TTA, SYNEX, SUPER, STEC, MAJOR, BEC
3. ¥u 3 aeuRAVinauaY SET50 (13a9a1u Market Cap) @a JMART, TIDLOR, CENTEL

01-Dec-22

Strategy Research



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.0 08 0.05 -0.1 845 526.7 08-Dec-22
World The Global Dow 3,733.5 (53.6) -14 0.1 6.8 -9.0 -75 08-Dec-22
(Government) US:5-YearBond 3.7 0.1 15 -0.14 -0.8 50.7 1919 08-Dec-22
The Global Dow Euro 3,333.6 (71.1) -2.1 0.1 0.5 -4.0 -141 08-Dec-22 US: 10-Year Bond a5 ©0.0) 01 2005 34 489 1322  08-Dec-22
PRHEN L 155 o101 21 04 6.6 gl 1627 [08-Dec=22 US:30-Year Bond 34 (04 33 -005 -82 402 828 08-Dec-22
Bloomberg World Index 367.4 (6.8) -1.8 0.0 59 15.5 9.8 08-Dec-22 THAILAND: 2-Year Bond 17 ©0.0) 26 -073 08-Dec-22
MSCIWorld 2,670.3 62.8) -2.3 0.6 6.4 -12.5 -15.8  08-Dec-22 THAILAND: 5-Year Bond 21 ©.1) 31 -1.06 08-Dec-22
MSCIEmergin Market 969.2 4.6) -05 141 7.7 -15.1 -22.3 08-Dec-22 THAILAND: 10-Year Bond 26 ©0.1) 23 -095 08-Dec-22
MSCIThailand 5293 8.0) -15 -0.2 -0.7 -0.3 54 08-Dec-22 THAILAND: 30-Year Bond 39 0.1) 27 -086 08-Dec-22
Americas Dow Jones 33,7815 648.4) E -1.9 0.5 19 -26 -55 08-Dec-22
NASDAQ 11,082.0 @79.5) 3.3 14 44 2241 -29.8  08-Dec-22 Other Bloomberg Commodity Index 1112 (3.3 0.4 -4.4 -10.6 14.3 08-Dec-22
S&P 500 39635 (1082) -27 08 3.5 -12.5 -15.7  08-Dec-22 Crude Oil - WTI (spot month) 715  85) 0.8 161 -287 15  08-Dec-22
Europe Stoxx Europe 600 435.5 (7.8) -1.8 -0.2 3.6 -4.5 -8.7  08-Dec-22 Crude Oil-Brent 76.2 (9.4 -13 -20.1 294 04 08-Dec-22
Euro Zone Euro Stoxx 50 39213 (56.6) -14 0.0 5.2 05 -6.8 08-Dec-22 Coal Newcatle (USD/Ton) 370.0 (5.9) -2.9 17.0 78.4 1959 08-Dec-22
France CAC 40 66473  (949) 44 02 34 02 51 08-Dec-22 Baltic DryIndex 1,373.0 35.0 25 -14 -418 -589 07-Dec-22
German DAX 142646 (2648) 18 00 44 10 88 08-Dec-22 Rubber (TOCOM) Yen/Kg. 2230 7.0 0.4 45 -133 2.1 08-Dec-22
UK FTSE100 74722 84.1) 14 02 24 06 21 08-Dec-22 SugarFutures (USD/Ib.) 19.7 0.2 1.0 36 141 6.3 08-Dec-22
Copper(LME) USD/Ton 85248 923 11 49 -17.8 -11.7 08-Dec-22
Asia-Pacific MSCIAC Asia Pacific Index 1571 08) -0.5 08 9.5 -12.9 -196 08-Dec-22 China Hot Rolled Steel 3098.0 78.0 0.1 63 241 72
Thailand SET Index 16205 (21.1) -1.3 -0.1 -0.1 -44 0.1 08-Dec-22 GOLD (spot) 1,789 1 ©.5) 200 48 77 08 08-Dec-22
China Shanghai SEComposit 3,197.4 41.2 1.3 -0.1 49 -1.7 -13.0 08-Dec-22 Soybean Meal Futures 4693 44.8 15 119 04 28.4 08-Dec-22
China Shenzhen CSI300 3,959.2 88.2 2.3 0.0 6.6 -6.2 -22.0 08-Dec-22 Crude Palm Oil 3,886.0 19.0) 06 8.7 -39.2 261 08-Dec-22
HongKong Hang Seng 19,450.2 7749 441 34 18.9 -11.6 -19.8 08-Dec-22 Corn 632.0 (3.0) 0.7 -5.3 -15.6 8.1 08-Dec-22
Philippines Philippines Stock Exchange 6,525.2 35.5 0.5 2.2 3.8 9.4 -8.7 07-Dec-22
Indonesia Jakarta SE Composite 6,804.2 (215.4) -3.1 -0.2 -3.8 -3.8 2.4 08-Dec-22 Bitcoin 17,1841 1695 10 0.2 05 625 641 08-Dec-22
Japan Nikkei 275744  (2035) -0.7 14 0.5 -09 -30  08-Dec-22 Ethereum 12783  (12.7) I 10 -01 14 613  -69.3 08-Dec-22
Singapore Straits Times 3,236.1 23.1) -0.7 03 22 -5.1 3.0 08-Dec-22 ARKW Investments 4238 (3.5) Il s 2.8 05 -51.0 -67.3 08-Dec-22
South Korea Korea Stock Exchange 2,371.1 63.3) -2.6 -0.1 -2.3 -14.0 -21.8 08-Dec-22 Global x Auto & Electric ETF 221 1.1) B s 0.2 14 -19.8 -286 08-Dec-22
Vietham Vietnam Ho ChiMinh 1,050.5 (29.5) -2.7 0.9 6.6 -29.6 -28.4 08-Dec-22 BABA (Hong kong ; HKD/share) 89.4 4.6 5.1 35.5 -20.2 -27.6 08-Dec-22
Taiwan TaiwanWeighted 14,553.0 (417.6) -2.8 -0.5 6.7 -17.7 -18.8 08-Dec-22
Currency USD Index Spot Rate 104.8 0.2 0.2 -03 -4.4 6.6 9.3 08-Dec-22
USD-EUR 1.1 0.0 0.2 -0.0 54 -46 -6.6 08-Dec-22
USD-GBP 1.2 0.0) -04 -00 77 -6.9 -75 08-Dec-22
YEN-USD 136.7 2.4 1.8 -0.1 74 12.3 -17.0 08-Dec-22
CNY-USD 7.0 0.1 -1.2 0.0 3.8 9.9 -89 08-Dec-22
THB-USD 34.7 0.1) -0.2 0.0 6.3 4.3 -3.2 08-Dec-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Dec EC Retail Sales MoM Oct -- 0.4%
6-Dec TH CPI YoY Nov 5.9% 6.0%
7-Dec EC GDP SAQoQ 3QF -- 0.2%
CH Exports YoY Nov -5.0% -0.3%
8-Dec JN GDP Annualized SA QoQ 3QF -0.9% -1.2%
us Initial Jobless Claims Dec-22 -- 225k
9-Dec CH CPI YoY Nov 1.6% 2.1%
us PPI Final Demand MoM Nov 0.2% 0.2%
usS PPl ExFood and Energy MoM Nov 0.2% 0.0%
us U. of Mich. Sentiment DecP 56.7 56.8
CH New Yuan Loans CNY Nov 1348.75b 615.2b
13-Dec us CPI YoY Nov -- 7.7%
14-Dec JN Industrial Production MoM OctF -- -2.6%
EC Industrial Production SA MoM Oct -- 0.9%
us FOMC Rate Decision Dec-22 4.5% 4.0%
15-Dec JN Exports YoY Nov -- 25.3%
CH New Home Prices MoM Nov - -0.4%
CH Retail Sales YoY Nov -3.7% -0.5%
EC ECB Main Refinancing Rate Dec-22 -- 2.0%
us Empire Manufacturing Dec -- 450.0%
us Retail Sales Advance MoM Nov 0.0% 1.3%
us Initial Jobless Claims Dec-22 -- -
16-Dec EC CPI MoM Nov F -- -0.1%
TH Car Sales Nov -- 64,618

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

DAOL SEC

(&) 02351 1800

(F) daol.th

@ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Dec EC Retail Sales 20-Dec CH 1-Year Loan Prime Rate
6-Dec TH CPI us Building Permits
7-Dec EC GDPSA us Housing Starts
CH  Exports JN BOJ Policy Balance Rate
8-Dec JN  GDP Annualized SA 21-Dec US  Existing Home Sales
usS Initial Jobless Claims 22-Dec TH Customs Exports
9-Dec CH CPI us GDP Annualized
us PPI Final Demand us Initial Jobless Claims
us U. of Mich. Sentiment 23-Dec us U. of Mich. Sentiment
CH New Yuan Loans CNY us New Home Sales
13-Dec us CPI 26-Dec TH Mfg Production Index ISIC NSA
14-Dec JN Industrial Production 27-Dec JN Retail Sales
EC Industrial Production SA CH Industrial Profits
us FOMC Rate Decision us Advance Goods Trade Balance
15-Dec JN Exports 28-Dec JN Industrial Production
CH New Home Prices us Pending Home Sales
CH Retail Sales 29-Dec us Initial Jobless Claims
EC ECB Policy Rate Meeting 30-Dec T™H BoT : Thai's Economic Monthly Report
US  Empire Manufacturing 31-Dec CH Manufacturing PMI

us Retail Sales Advance

us Initial Jobless Claims
16-Dec EC CPI

TH Car Sales

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 104.77
120 41.00
100 Dollar Indw 39.00
- - - a o 37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
Do DD DD D DD D DD DD DD DD D DD DD
& & W Y S & & &Y K&

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index

3.4801 5.0000

4.0000
Bond Yield 10 1 3.0000
2.0000
1.0000
0.0000
| 11870 4 0000
Real Yield
-2.0000
~— — ~— ~— — ~— ~— — — — — ~— (q\| (q\] (q\] (q\] (q\] (q\] (q\] (q\| (q\] (q\] (q\] (q\|
g ¢ g g g g o g g g g g g q § q § < ¢ q g q q o
c Q9 5 s > £ 35 o a B > c QO 5 ol > £ 5 o aQ B >
§ 22 28§33 2 38888322 2833288 ¢828

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
30.00 -
- 5,000
20.00 -
x - 4,000
e 10.00 -
o
()
)
(0p)] L
D 0.00 3,000
-10.00 +
- 2,000
-20.00 +
- 1,000
-30.00 -
-40.00 - -
i ™ < O N D o o ™M LN O 0] D — (o] <t N N [e 0} o —
Q P @ 2 Q < Q@ < Y QP Q@ ? Q@ - - i - - - o N
Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. = Q. i Q.
& =2 § 2 § 2 g 2 g 2 g 2 & 2 & 2 & 2 & 2 &
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,548,165
9:2000,0006 33 . - 5,100,000
A 8,000,000 - ISUN1SS:UNMCovid-19 )
%) - 4,600,000 LU
D 7,000,000 - -
= - 4,100,000 O
2 6,000,000 - 4,944,000 =
S 5,000,000 - | 3,600,000 =
0 SRR - 3100000
L. 3,000,000 - O
- 2,600,000 |
2,000,000 -
1,000,000 - - 4,100,499
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)
(37,524.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22
30-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
8,548,165.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

25%
140 23% 122 World Market Cap. Growth
120 - 18% 101 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 \ 31-Dec-20 103,229,711 19%
2 40 \ 31-Dec-21 121,522,850 18%
= 20 17 2-Dec-22 101,152,577 -17%
0
Qf"q;\, e(’:O/
Q ’VQ
——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC
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Source : Bloomberg

.
Market P/E (current & Forward) 08-Dec-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,465.93 15.66 E 14.48 E 12.97 4.16 6.39 08-Dec-22 4:05:00 PM  yatdie
PSEi - PHILIPPINE SE IDX PH 6,525.16 15.15 . 15.14 13.06 2.12 6.60 07-Dec-22 1:50:00 PM  #la1lilud
Straits Times Index STI S 3,236.08 11.56 = 11.94 . 10.67 4.10 8.65 08-Dec-22 4:20:00 PM  Fur1ils
KOSPI INDEX SK 2,371.08 11.21 E 11.12 = 11.39 2.30 8.92 08-Dec-22 4:01:20 PM tamats
TAIWAN TAIEX INDEX __TA  14,553.04 1059 = 1057 = 12.60 | 499 9.44  08-Dec-22  12:49:00 PM ‘l¢iviu
" STOCK EXCH OF THATINDEX ™1™ TH™ 162049 1510+ 1560 = "“Iag4 24 UeE2 " 08Dec-22 43855 PM Ml (SET)
T THAISETSONDEX TH T evrar T isoe i isas i l4er 266625 08Dec22  43BL7PM lnu (SETSO)
~ S&PBSESENSEXINDEX ~ IN 62550082 {  23.49 E 2261 = 1923, 118 426  08-Dec-22 4:26:16 PM  duiiis
JAKARTA COMPOSITE INDEX ID 6,804.23 1492 = 10.07 E 6.29 2.69 6.70 08-Dec-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,050.53 10.99 . 11.13 = 9.77 1.85 9.10 08-Dec-22 3:02:15 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,351.41 14.37 = 11.76 = 10.26 2.56 6.96 08-Dec-22 3:29.51 PM 3Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,197.35 14.32 E 11.75 = 10.25 2.56 6.98 08-Dec-22 3:29:51 PM  Ju (Composite
HANG SENG INDEX HK 19,450.23 7.04 = 10.79 E 9.48 3.42 14.21 08-Dec-22 3:08:32 PM &avny
DOW JONES INDUS. AVG us 33,597.92 19.34 ; 18.35 = 16.63 2.04 5.17 08-Dec-22 30-Nov-22 &wig1 (Dow Jc
S&P 500 INDEX us 3,933.92 19.02 . 17.89 16.72 1.71 5.26 08-Dec-22 30-Nov-22 &udg4 (S&P-5(
NASDAQ COMPOSITE us 10,958.55 40.63 E 25.71 = 21.97 0.96 2.46 08-Dec-22 30-Nov-22  #uss4 (Nasdal
CAC 40 INDEX FR 6,669.12 13.79 = 10.74 E 11.26 3.14 7.25 08-Dec-22 4:26:15 PM  ¢l5oLea
DAX INDEX GE 14,262.90 13.00 : 11.33 = 11.28 3.27 7.69 08-Dec-22 4:26:16 PM 253l
NIKKEI 225 JN 27,574.43 18.66 = 15.11 15.16 2.15 5.36 08-Dec-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,721.41 14.53 = 11.94 . 11.84 3.36 6.88 08-Dec-22 4:26:15 PM ¢151 (300 w3t
Euro Stoxx 50 Pr EC 3,924.26 13.97 = 11.72 = 11.66 3.28 7.16 08-Dec-22 4:26:15PM ¢151 (50 v580
STXE 600 (EUR) Pr EC 435.46 14.87 * 12.26 = 12.04 3.31 6.72 08-Dec-22 4:26:15 PM  ¢151 (600 u3h
MSCI WORLD MULT 2,654.34 17.00 = 1582 = 15.08 2.20 5.88 08-Dec-22 30-Nov-22  aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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.
08-Dec-22 Trailing 12M Earnings per Share General Estimated Earnings E
Currenty , . ,
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsE EPS 2022 E EPS 2023 curent
unaLde 89.7 71.1 93.6 101.3 113.0 6.4 i 14.5 E 13.0 #N/A NA
A UTud 452.8 218.3 430.7 430.9 499.8 6.6 = 15.1 = 13.1 544
oAlus 273.0 73.5 279.9 271.1 303.2 8.6 E 11.9 . 10.7 #N/A NA
LAURTE 98.3 114.8 211.4 213.2 208.1 8.9 1 11.1 - 11.4 763,450
Teiwiu 614.1 754.8 1,374.1 1,376.4 1,155.2 9.4 % 10.6 = 12.6 3,099
1na (SET) 86.2 36.8 107.3 103.9 109.2 6.6 15.6 | = 14.8 12,015
1wna (SET50) 56.6 32.8 61.1 61.8 65.5 6.3 15.8 . 14.9 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,764.6 3,249.4 4.3 . - 19.2 1,135
dulafivde 288.0 121.5 455.9 675.5 1,081.0 6.7 = 10.1 . 6.3 393,564
aauu 63.6 64.0 95.6 94.4 107.5 9.1 E 11.1 - 9.8 3,983,880
3u (A-Shares) 223.5 208.3 233.3 285.1 326.7 7.0 % 11.8 e 10.3 13,490
Ju (Composite) 213.8 196.0 223.3 272.1 311.9 7.0¢% 11.7 . 10.2 14,172
davny 2,429.6 1,905.5 2,763.8 1,803.0 2,050.7 14.2 3 10.8 E 9.5 620
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.4 1,830.6 2,020.9 5.2 % 18.4 - 16.6 0
&1sg4 (S&P-500) 154.9 123.7 206.8 219.9 235.3 5.3 1 17.9 . 16.7 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 269.7 426.2 498.9 2.5 25.7 . 22.0 1,628
NFLAR 274.7 107.0 483.7 620.8 592.5 7.3 E 10.7 - 11.3 227
Leasiiy 570.4 318.5 1,096.8 1,259.2 1,264.7 7.7 % 11.3 . 11.3 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,478.0 1,825.5 1,819.0 54: 15.1 . 15.2 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.4 144.2 145.3 6.9 1 11.9 E 11.8 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 281.0 334.9 336.5 7.2 % 11.7 . 11.7 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.5 36.2 6.7 = 12.3 . 12.0 #N/A N/A
aataiulan (MSCI) 115.2 82.2 156.2 167.8 176.0 5.9 E 15.8 . 15.1 19,188

. 5

*
*
MITEIE I I
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -1.9% 1.2% 0.1% 1.3% 1.1% 1.4% -3.4% 1.5% -0.1% 0.7% -3.9% 1.9%
1 month 6.7%| 5.9% 10.1%| 6.7% 14.5%| 6.6% 4.7% 7.2% 0.5%| 25% 5.3%| 9.0%
3 month 24%| 58% 0.5% 6.1% 1.1%| 6.5% 0.9% 6.1% 1.2% 2.9% -5.1% 8.1%
6 month -3.8% 5.9% -6.6% 6.7% -5.8% 7.1% -3.2% 8.8% 0.3% 3.3% -7.9% 11.2%
9 month -7.5% 48% -12.8%| 5.5% -11.3% 5.2% -7.8% 8.3% -0.2% 35% -16.7%| 11.2%
12 month -13.0% 46% -18.2% 4.6% -18.2% 4.9% -11.7% 7.4% 5.7% 35% -26.4%| 10.2%
Month to date -1.9% 6.17% 0.1% 6.3% 1.1% 6.9% -3.4% 7.5% -0.1% 3.4% -3.9% 9.4%
Quarter to date 121%| 10.1% 11.4%| 10.4% 12.8%| 171.0% 10.3%| 1771.6% 2.9% 5.2% 4.3%| 14.6%
Year to date -16.6% -18.9% -18.6% -16.0% 1.3% -29.0%
2U 0.5%( 70.5% -9.6% 14.7% -10.5%| 15.8% 4.8% 17.7% 9.2% 12.7% -5.3%| 24.3%
3U 6.1%| 20.5% 0.1%| 19.5% 1.1%| 19.4% 9.9%| 25.7% 4.5%| 19.9% 9.6%| 29.3%
47 8.1%| 18.0% 1.4% 17.4% 22%| 17.5% 11.8%| 2371% 2.5% 17.9% 12.4%| 26.7%
5U 6.1%| 16.6% -0.3%| 16.8% 0.3%| 717.0% 10.4%| 21.6% 2.3%| 16.8% 11.3%| 25.2%
10U 8.4%| 135% 2.0%| 15.1% 3.9%| 14.9% 13.0%| 77.3% 5.3%| 15.7% 15.2%| 20.1%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 7-Dec-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 10.0% g
8.6% 8.6% : 9.0%
600,000 9.0% 8.0% -
= 8.0% o
G 500,000 7.0%
m 7.0% 24
- 6.0% 6.6%
S 400,000 5.0% 343,734 \5.3% 6.0% Soad
@ 300,000 258,035 275,796 269,603 261,003 5.0% o | 52% 53%
s 206,477 237,050 )
189,516 ; 4.0%
5 200,000 435085 YiPe K 3.0% -
3.0% Pt
100,000 s 0003 xf
B 2.0% o~ 8, 8 :. o~ (‘:.: &' g N ﬁl
: S 5 8 5 5 § & &8 5 g
0 1.0% - @\ [a) > - w (=) S - A
o o — - o o — - o o
D R S N AR O S | Bistoontitestinsepd & ° & ©
N o & g N ot il g » ot
o ,bo’ 'b"/ oN o %0’ ‘b"/ ,b\’ o ,bg’
[0 Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUouAu9n Bloomberg )
SET : Revenue 378
500 - 20,000 - 16,517 55 0 s
: 4.57 12,403 3.6 33.3 ’
= 450 - _ 10,000 -
©
0 4.00 -
S 0
£ 350 -
=
- 3.00 - -10,000 -
2
% 2.50 - -20,000 -
o i
2.00 30,000 -23,780
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FuArAdinasvavusunuauu-Ulmsiad dusamunou - DAOL SEC

Change In Inventories voyusenuJu-ulnsini
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100 -
- 100,000

80 -
- 50,000
602 1

40 -

20 - - -50,000

- -100,000

Strategy Research



DAOL SEC

I

NoUn

InA

4

U 1a: Aasusin1dunn

Ulnsin

Spread

Bloomberg Commodity Index & Dollar Index

Dubai

~----- HDPE (flim) (SE)

~----~ ETHYLEN (SE)

—— DOLLAR Index

—— Bloomberg Commodity Index

160.00
150.00

zz-22a-s
TZ-NON-S
22-3190-S
¢z-das-g
¢z-8nv-g
zz-Inr-s
ze-unr-g
cz-hen-5
¢z-1dv-g
¢T-4eN-S
¢z9°4-5
¢z-uer-g
1z-22a-s
TZ-AON-S
TZ-3120-S
Tz-das-g
TZ-8nv-g
TZ-Inr-S
Tz-unr-g
Tz-AeN-S
TZ-1dv-§
TZ-4eN-S
TZ994-5
TZ-uer-g

104.77 9p.00

111.19

v
v

&1an

Standard & Poor's GSCI Agriculture Index

9/

a

A1 AUMNERS

('Y
9]

160.00
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00

xapu| Allpowwo) 84aquoo|g

1500

536.1

[44=Cld
CTT-NON
77390
zz-das
zz-3ny
zenr
ze-unr
zz-hen
7z-1dy
TN
[44CE|
ceuer
1z-92Q
TT-AON
12320
TZ-das
Te-8ny
TZAnr
Tg-unr
Tc-Aen
T-4dy
TZ-enN
TZ-9°4
Tzuer

o W
S 0
> [e0)

'

'

1

)

L

1

iy

DuBAIx7.5

DUBAI

1300
1100
900
700
500
300
100
0

(uo1/SSN) @oud |ed21wayY) oala10

LMEX LONDON METALS INDEX

HDPE - DUBAI

5500

900.00

o
N
[Fa}

5000

AMELLYLE

700.00

453.90

500.00

o
o
o
<
1
=

fufiamaudnLag

3500

Y

300.00

¢z-22a-t
m TCZ-AON-T
S  wo-t
S zezdes-t
¢z-8nv-1
zeInr-1
zz-unr-t
cc-heN-T
¢cg-4dv-T
ZzeN-T
zz9°4-1
zz-uer-t
TZ-224-T
TC-AON-T
TZ-30-T
Tzdas-1
TZ-8nvy-1
T INf-T
Te-unr-T
TZ-AeIN-T
TZ-4dv-T
TZ-4eN-T
TZ9°4-1
Tc-uer-t

3000

Spread voy HDPE
(HPDE — Dubai)

Z2Z-nOoN
223120
cz-das
cc-8nv
zcz-nr
cc-unr
zz-Aen
Zcc-adv
zcz-1enn
zcz-g°24
cez-uer
Tz-22a
TZ-NON
TZ-320
TZ-das
TZ-8nv
TZ-nr
Tz-unr
T z-AenN
TZ-41dv
TZ-1en
Tz-a24
Tec-uer

100.00

@ daol.th

f=
bR
©
©
©

www.daol.co.th

() 02351 1800

(@)
[
=
=
|
S
2
o
=
(@)
O
)
=
m
=
o
@)
g
<
aC
=
%)
L
=
o
=
O
L
(7))
—
(@)
>
()




S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 8-Dec-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

8-Dec-22 1,373.00 0.0% 1,373.00 0.0% 1,070.01 0.8% 825.00 0.0% 8.30 1.8% 15.10 0.0% 28.75 -0.9%
7-Dec-22 1,373.00 2.5% 1,373.00 2.5% 1,061.06 -0.6% 825.00 0.0% 8.15 0.6% 15.10 1.3% 29.00 0.0%
6-Dec-22 1,340.00 1.2% 1,340.00 1.2% 1,067.20 -1.3% 825.00 -1.0% 8.10 0.0% 14.90 0.7% 29.00 -2.5%
2-Dec-22 1,324.00 -1.0% 1,324.00 -1.0% 1,081.03 -0.9% 833.00 0.0% 8.10 0.0% 14.80 0.0% 29.75 -0.8%
1-Dec-22 1,338.00 -1.3% 1,338.00 -1.3% 1,091.31 0.5% 833.00 -0.1% 8.10 0.6% 14.80 0.7% 30.00 0.0%
30-Nowv-22 1,355.00 2.1% 1,355.00 2.1% 1,085.58 3.4% 834.00 0.0% 8.05 0.6% 14.70 0.0% 30.00 3.4%
29-Now-22 1,327.00 -1.5% 1,327.00 -1.5% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 1,184.00 1,007.71 842.00 8.00 14.70 31.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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