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EPS Revision (Bloomberg Consensus)

EPS Revision (Bloomberg Consensus) EPS Revision (Bloomberg Consensus)

Tourism -0.85% mu Tourism -1.01% ==
Petro 138.74% Petro \ 17.87%
Insurance . 2.02% Insurance I 2.46%
REITs B 0.37% REITs B 0.32%
Finance m 1.13% Finance m 1.02%
Con. Materials m 0.56% Con. Materials I 0.07%
Healthcare 1 0.07% Healthcare -0.02% |
Property 1 0.02% Property m 1.13%
Food -0.26% 1 Food m 0.42%
Commerce B 0.42% Commerce mm 0.83%
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WTD (m USD) Daily as of 14 Aug 26
40
— Sectors Stocks
20 12.63
, | IR Top 5 (Buy:M.BAHT) Net
Sectors Net (M.BAHT)
20 ETRON 1618.65 T 2319.28
' AOT 1,064.41
ENERG 1417.46
7 TRANS 961.29 HANA 758.23
60 HELTH 503.52 KCE 701.49
-59.68 MEDIA 49.30 BH 653.32
o0 Top 5 (Sell:M.BAHT) Net
100 -88.437 -85.39 ‘ Sectors Net (M BAHT) PTTEP -524.70
BANK -1480.35 GULE 496.33
120 - |comm -853.80
. FIN -293.82 CPALL -456.53
' - |CONMAT -230.98 KTB -400.97
-160 - |CONS -112.27 SCB -390.21
-180 -166.4

Thailand  Philippines Indonesia  Malaysia Vietnam

Source: Strategy Research, Bloomberg, SET, as of 14 Aug 2026
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Macro Factors Micro Factors
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Macro Factors
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Hormuz Attacks Diplomatic & Political Escalation in
Stances Lebanon
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Geopolitical Risk & Goldprice

Implied Fed Rate
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Thailand GDP Growth by Expenditure Component — Contribution to YoY Growth (2022Q1-2026Q1)

+16

2026Q1: Investment (I) contribution rose to +2.1pp , up from
small or negative contributions across most of 2022-2025.
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Exhibit 9: Sectorally, funds are most OW China Industrials and Hong Kong Insur.f/Other Fins, while most UW Taiwan Tech H/W & Semis and China Banks. The largest
allocation increase (vs. benchmark) was Korea Tech H/W & Semis, while Taiwan Tech H/W & Semis, Korea Industrials and China Banks saw the biggest cut in July.

Mutual Fund Positioning - Top 5 Market Sector in Asia/ EM

Market Sector

ow/uw

(vs. benchmark, bp) Market Sector 1-mth chg 3-mth chg
China Industrial 185 Korea Tech H/w & Semis Bl ¢ Bl 115
Hong Kong Insur./Other Fins 75 Hong Kong Insur./Other Fins , 10 -10

[ Thailand Banks 45 Thailand Banks 5 10 ]

Hong Kong Industrial 40 Taiwan Consumer Retail ] 5 5
Peru Banks 40 Brazil Energy I 5 -15
Taiwan Insur./Other Fins -65 Taiwan Banks ' -10 -10
Korea Tech Hiw & Semis 75 China Consumer Retail l -10 10
Taiwan Banks -85 China Banks : -20 5
China Banks -145 Korea Industrial -25 35
Taiwan Tech Hiw & Semis -245 Taiwan Tech Hiw & Semis [ -35 -85

Note: Fund positioning is based on the top 350 AEJ/EM active funds (as of Jul' 26) and is subject to revision with new funds reporting

Source: FactSet, Goldman Sachs Global Investment Research

SETBANK Returns (August)
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Source: Strategy Research, Goldman Sachs, as of 16 Aug 2026
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SET Index Forward P/E (Blended Forward 12M) Earnings Yield Gap (EYG)

20 8

D St S s o I S Co S

5 D GD ) Gb G GD GD G G GD G G G G G G G G G G G G G G Gb G G G Gb G G G G G G

4 A -
RV ATA S AW

13 )
12
1
11
0
— — — Al [ N ™ ™ (D) N < N Lo Lo L0 © ©
10 T R TEC TGS S B TRy A RO W
5 & &8 5§ § §8 § §8 § § 8§ § § § 3§ ¥ § § § § § § § § & & &§ ® § & T & & ® & & T & & =&
E ¢ 23858 2328 58 532 8 58 %3 858 8 3§ 8 2 3 P o 28 E B TRow B K R W =S
5 &5 © &5 © 5 © 5 &5 &5 © 5 5 ©5 © 5 & &5 © 5 &5 & -° o 5 &6 © § & o § oo o 55 & o 5 & o g5
e BESt P/E Ratio (BF1) Average e e= e 1S.D. -1SD. meme 2SD eee -2SD. EYG Average 18D 18D 23D 23D

Source: Strategy Research, Bloomberg, as of 14 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



SET Index P/E ratio and Equity Returns (1M) DAOL SEC

Forward P/E and subsequent 1-month returns

SET Index
Win Rate (%) | Avg Return (%) # Negative
49.06 0.96 157 163
5% o oo
e
L
0% ‘ *3
v "o ‘s"
Aug 14, 2026: 14.59x

Source: Strategy Research, Bloomberg, as of 16 Aug 2026
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Forward P/E and subsequent 3-month returns

SET Index
Win Rate (%) | Avg Return (%) # Negative
o 56.56 2.62 181 139
* *
- AR ‘4.
0"‘ 3
Aug 14, 2026: 14.59;<.

Source: Strategy Research, Bloomberg, as of 16 Aug 2026
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SET Sector forward P/E valuations (current vs. 5-year range)
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‘ JP Japan EA Eurozone ‘ US United States TH Thailand . CN China
oy e “ WﬂHaUﬂ
c.f 8 d.A O 4.0 0 4.0 d.f
"> |GDP Growth Annualized Prel (Q2) ZEW Economic Sentiment Index (Aug) 1|z | Machinery Orders YoY (Jun) 1|z | Balance of Trade (Jul) u Inflation Rate YoY (Jul)
F2.0% P1.8% F25.4 P23.4 F10.8% P-1.9% F ¥-680B P ¥-406.9B FN/A P1.7%
Industrial Production YoY (Jul) Building Permits Prel (Jul) Core Inflation Rate YoY Final (Jul) Loan Prime Rate 1Y (Aug) GCore Inflation Rate YoY (Jul)
F5.0% P5.3% F1.37M P 1.374M F2.5% P2.4% F3.0% P3.0% F1.8% P1.6%
s\l Retail Sales YoY (Jul) Housing Starts (Jul) Inflation Rate YoY Final (Jul) o)\l Loan Prime Rate 5Y (Aug) S&P Global Manufacturing PMI Flash (Aug)
F1.5% P1.0% F1.35M P 1.427M F2.9% P2.8% F3.5% P3.5% FN/A P51.9
Fixed Asset Investment YTD YoY (Jul) Industrial Production MoM (Jul) FOMC Minutes (NsUs:3U 28-29 n.A.) Initial Jobless Claims (week Aug 15) @S&P Global Manufacturing PMI Flash (Aug)
F-6.2% P-5.7% F0.3% P0.1% F210K P 209K F53.7 P53.9
GDP Growth Rate YoY (Q2) Pending Home Sales MoM (Jul) Tl S&P Global Services PMI Flash (Aug)
F1.7% P2.8% F0.5% P-5.4% F53.9 P54.6

Consumer Confidence Flash (Aug)

F-16 P-15.9

AUBIKA S1EUUNNSUS=U FOMC Riuoiws 19 &.n. 10uvednisUs=yudun 28-29 n.A. 2569 (IWiwsnusssuitiou 3 AUAKnaIsuUs:yu)
Source : Strategy Research, TradingEconomics, as of 15 Aug 2026
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AUNAIIDemestic Play Uaaul?

SETENERGY
SETBANK ) SETTOUR
(Isulwwn)

Source: Strategy Research, as of 16 Aug 2026
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CK CBG ADVICE
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Source: Strategy Research, as of 16 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daol.th @) daol.th



DAOLSEC

DAOL SECURITIES (THAILAND) PCL
usSennannswe alo (Us:inAlng) 911a (UKn1su)

Empowering Your Investment with Expertise

@ contactcenter@daol.co.th @ 1538 nn 1 @ www.daolsecurities.co.th
(f) daol.th @) DAOL Channel @daolsec




	Slide 1
	Slide 2
	Slide 3: ตลาดหุ้นปิดผสมผสาน เจรจาอิหร่านยังคงไม่แน่นอน
	Slide 4: Sector Performance กลุ่มอิเล็กทรอนิกส์ฟื้น แบงค์เจอแรงขาย
	Slide 5: EPS Revision (Bloomberg Consensus)
	Slide 6
	Slide 7: ต่างชาติซื้อสุทธิตลาดหุ้นไทย ขายตลาดเพื่อนบ้าน
	Slide 8
	Slide 9: คาด SET Index Range (Weekly) 1,580-1,630  จุด
	Slide 10
	Slide 11: สถานการณ์สงครามอิหร่านยืดเยื้อ ราคาน้ำมันกลับมาพุ่งอีกครั้ง
	Slide 12: สงครามอิหร่านยังอยู่ แต่นักลงทุนสนใจตัวเลขเศรษฐกิจสหรัฐฯ ชั่วขณะ
	Slide 13: ติดตาม GDP ไทย โดยเฉพาะหมวด การลงทุน (Investment)
	Slide 14
	Slide 15: จับตา Flow ต่างชาติ หลัง MSCI Rebalance 12 ส.ค. นี้
	Slide 16
	Slide 17: EPS ที่ถูกปรับขึ้น ทำให้มูลค่าหุ้นไทยต่ำกว่าค่าเฉลี่ยอีกครั้ง
	Slide 18: SET Index P/E ratio and Equity Returns (1M)
	Slide 19: SET Index P/E ratio and Equity Returns (3M)
	Slide 20: หุ้นไทยยังถูกกว่าค่าเฉลี่ยเล็กน้อย แต่ถูกดึงจากกลุ่ม Electronic
	Slide 21
	Slide 22
	Slide 23: Investment Strategy
	Slide 24: Investment Strategy
	Slide 25

