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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 54025 61.4 B 02 27 12 154 25-Jun-25 Bonds Yield (%) US:2-YearBond 38 0.1) -3.2 -1.16 -3.0 -10.9 -20.3 25-Jun-25
DJ Global 6776 12.1 18 0.1 4.0 69 123 25-0un-25  oemment) US:5-YearBond 39 ©.1) 28 -036  -28  -117  -99 25-Jun-25
Bloomberg World Index 2,096.0 38.7 1.9 0.1 4.0 6.7 123 25-Jun-25 US:10-Year Bond 43 ©4) 19 -0.09 25 53 10 25-Jun-25
MSClworld 39501 68.4 1.8 02 39 6.2 122 25-Jun-25 US:30-Year Bond 48 ©.1) 42 -004 20 17 104 25-Jun-25
MSCIEmergin Market 1,220.7 30.9 26 0.7 42 132 125 25-Jun-25 THAILAND: 2-Year Bond 14 0.0) 27 2235 25-Jun-25
MSCI Thailand 3838 17.2 47 05 -5.0 -17.5 -133 25-Jun-25 THAILAND:5-Year Bond 15 ©0.0) -16  -2.03 25-Jun-25
Americas Dow Jones 42,9824 7756 18 02 33 1.0 99 25-Jun-25 THAILAND: 10-Year Bond 17 0.0 08 165 25-Jun-25
NASDAQ 199736  526.1 27 03 66 25 127 25-Jun-25 THAWAND:30-vear Bond 25 0o B o o 25-Jun 25
S&P 500 6,092.2 124.3 24 -0.0 5.0 3.1 114 25-Jun-25
Other Bloomberg Commodity Index 102.2 4.5) -4.2 -0.3 -05 34 0.8 25-Jun-25
EBurope Stoxx Burope 600 537.0 035 01 07 25 &4 43 25-Jun-25 Crude Oil - WTI (spot month) 649 (10.0) -13.4 04 56 86 197 25-Jun-25
Euro Zone Euro Stoxx 50 52520 18.4 0.4 -0.9 2.7 79 6.8 25-Jun-25 Crude Oil - Brent 677 ©.3) 121 04 45 90 207 25-Jun-25
France CAC 40 7,558.2 (31.5) -0.4 -0.8 -34 3.3 -0.7 25-Jun-25 Coal Newcatle (USD/Ton) 1145 @8) 23 07 17 -15.7 -237 25-Jun-25
German DAX 23,4983 147.8 | 06 -06 22 18.0 294 25-Jun-25 Baltic DryIndex 1,681.0 (70.0) -40 0.4 254 69.1 -12.7  24-Jun-25
UK FTSE100 8,718.8 (55.9) ‘ -06 -0.5 0.0 74 6.0 25-Jun-25 Rubber (TOCOM) Yen/Kg. 3027 26 09 -14 76 207 -143 25-Jun-25
Asia-Pacific MSCIAC Asia Pacific Index 2014 38 19 0.4 29 105 116  25-Jun-25 Sugar Futures (USD /1b) 16.6 00 02 15 50 =¥ 9.8 25-Jun-25
Thailand SET Index 11077 401 38 07 60 209  -160 25-Jun-25| Copper (LME) USD/Ton 98132 ©5:9) o 0t 15— 41 25-unzes
ChinaHotRolled Steel 3,192.0 13.0 -0.4 -0.1 -30 -8.1 -139 | 25-Jun-25
China Shanghai SEComposit 3,456.0 96.1 29 1.0 3.3 14 16.3 25-Jun-25 (130)
i GOLD (spot) 33323 (36.1) 1.1 0.1 -0.2 278 451 25-Jun-25
China Shenzhen CSI300 3,960.1 1134 29 14 26 -1.0 138 25-Jun-25
Soybean Meal Futures 276.0 8.1) -2.9 -0.1 -7.0 -8.8 -236 25-Jun-25
HongKong Hang Seng 24,4747 9442 4.0 1.2 5.1 221 353 25-Jun-25 Crude Palm Oil 3939.0 (132.0) 32 09 37 200 13 25-Jun-25
Philippines Philippines Stock Exchange 6,325.6 (14.1) | -0.2 0.5 -1.0 -3.1 0.2 25-Jun-25 Comn 4103 (18.5) 43 02 ~106 93 21 25-Jun-25
Indonesia Jakarta SEComposite 6,832.1 (75.0) ' -1.1 -0.5 -5.0 -35 -1.1 25-Jun-25
Japan Nikkei 38,9421 538.8 14 05 42 2.4 14 25-Jun-25
Singapore Straits Times 3926.0 426 14 06 13 34 178 25-Jun-25 Bitcoin 1078484 41265 40 02 -15 pull 766 25-Jun-25
Eth 2,439.6 17 05 -05 54 264  -284 25-Jun-25
South Korea Korea Stock Exchange 31083 86.4 29 06 16.8 295 107 25-Jun-25 ereum un
ARKW Investments 145.2 38 2.7 -09 22.1 32.4 89.9 25-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,366.8 17.4 1.3 -0.0 2.6 74 8.4 25-Jun-25 )

. Global x Auto & Electric ETF 2341 0.9 40 0.1 54 0.1 -2.4 25-Jun-25
'”Gl“a BS_E Sensfx 82,7555 3473 04 09 07 28 52 25-Jun-25 BABA (Hong kong ; HKD/share) 1155 38 34 25 0.4 40.9 59.8 25-Jun-25
Taiwan TaiwanWeighted 22,430.6 3849 1.7 1.1 4.2 -3.3 -2.4 25-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 97.7 (1.0) i -1.0 -0.2 -1.7 9.7 -8.1 25-Jun-25

USD-EUR 12 0.0 12 0.2 26 12.0 9.4 25-Jun-25
USD-GBP 14 0.0 16 0.2 1.0 8.9 85 25-Jun-25
YEN-USD 145.2 0.8) -0.6 0.2 -1.4 7.4 110 25-Jun-25
CNY-USD 72 0.0) -0.1 -0.0 0.2 -1.7 12  25-Jun-25
THB-USD 32.5 (0.3) -0.8 0.0 0.3 -4.8 136 25-Jun-25

Bloomberg
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%¥Swing  1.70

% % %0 Vol Impact 7.680

+0.70% 6266266MB Gain

Proj. 110769 768 0.70% 17403
%Buy 002 %Sell 090,98
Volume12980394 %B-5 -95.96
Vol5D 9556603 Value 62662658
Miktcap 13712044  %Mcap 100,00
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EPS N/A  PJE 1502
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Retweeted

@WhiteHouse

Complete and Total Ceasefire

a Donald J. Trump @

CONGRATULATIONS TO EVERYONE! it has been fully agreed by and between Israel and Iran that
there will be a Complete and Total CEASEFIRE (in approximately 6 hours from now, when Israel and
Iran have wound down and completed their in progress, final missions!), for 12 hours, at which point
the War will be considered, ENDED! Officially, Iran will start the CEASEFIRE and, upon the 12th Hour,
Israel will start the CEASEFIRE and, upon the 24th Hour, an Official END to THE 12 DAY WAR will be
saluted by the World. During each CEASEFIRE, the other side will remain PEACEFUL and
RESPECTFUL. On the assumption that everything works as it should, which it will, I would like to
congratulate both Countries, Israel and lran, on having the Stamina, Courage, and Intelligence to
end, what should be called, “THE 12 DAY WAR." This is a War that could have gone on for years, and
destroyed the entire Middle East, but it didn't, and never willl God bless Israel, God biess Iran, God
bless the Middle East, God bless the United States of America, and GOD BLESS THE WORLD!

DONALD J. TRUMP, PRESIDENT OF THE UNITED STATES OF AMERICA

Tk e WHITE HOUSE
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0il Slumps as Trump Announces Mideast Ceasefire
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parnannsweUs:n1ARU-oon TunisAuoru SET50 -SET100 wa 1 n.A.68 (Us:nFi 16 0.9.68)

#SET50
KUV : BCP, KKP, TCAP, TIDLOR
nuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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What'’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg
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atuauulonsuainuansgd lnelaw:=nguwaniu
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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DAOL Portfolio Accumulated Return

25-Jun-25

Win Rate 41.19%
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Portfolio Performance

DAOLSEC

25/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 118.50 89,564.69 1,133.73 1.28%
CPALL COMM 10% 44.25 1,965 86,957 44.75 87,939.10 982.56 1.13%
BDMS HELTH 10% 20.60 4,221 86,957 20.80 87,800.77 844.24 0.97%
AOT TRANS 10% 29.75 2,923 86,957 32.00 93,533.08 6,576.54 7.56%
SCC CONMAT 10% 160.00 543 86,957 | 168.00 91,304.36 4,347.83 5.00%
SET 1107.69
Total 50% 436,257 450,142 13,885
CASH 50% 433,560
Total Portfolio 883,702 -11.63%




nagnsainulng DAOL DAOLSEC

CHTIED

" i 1inglsunis rebound fiv 1113- " list vouriu Nsaifulijonainngnad Deep Discount :
1120 9a ©SoMIULVI0aUIvILIBN CPALL, BH, BDMS , MTC lia:=Aiu High Dividend
1S19191KU 1143 9 Tusaul ..... nagns Yield : SCB, PTT
N1SaINUBIIL ABUY UINIISY IINFADIADY " List vouRuUNSIA1aILILN (99 Ns1ARUIDUKEN) N
ATUVIORMADA IS1TIIIUNAUIBIRUNUND g9U1IAU SCC, BGRIM, CPAXT, STA*, AMATA*

IngiduldnAunsimaduiane [dnau

wasnru DAOL

= fufuwesnaul 1s1Un BGRIM, STA* VAU
= wosnUs:NoUGios BGRIM(10%), STA*(10%), CPALL(10%), BDMS*(10%), AOT(10%), SCC(10%), SCB(10%)



Investment portfolio by AI (Aood's intelligence)

DAOL SEC

*

A
8

1nar DAOL Strategy Research 24-Jun-25
(Closing price)
Net Profit| Net Profit| NetProfit| CAGR | CORRE| Dividend | Dividen| Target | Scoring
: . . . Forecast Forecast Growth | 25-26 L| Yield (%) d Price
Stock Real Business and Industry Industry Situation and Outlook Analysis 2025 2026 (%) (%) (2025)
Holding company for businesses in nRuHENULATIEG TN TasulseTamiannanusanIsussy
cement, smart living, chemicals, and fariuaziganasgsanudonnse weitnZeyAuaddssnlugsnalling
scc packaging. il AwvimevAnfanisianisnaugsAariauTenhwsandy 8,555 12,500 46.11% |40.40% 0.98 3.22% 4.58 | 174.43 | 0.795
AsaanuludunGuIalna
Holding company for electricity and L Taudiounnse Lﬂyt{mﬁm{ﬂﬂﬁm‘lumﬁﬁw asalAsNs
BGRIM | steam generation and related wasnuyulsuiauladu vinlvivsdnadlusumiensanasly 1.939 2233 15.19% |19.80% 1 4.60% 0.36 15.3 | 0.783
businesses. Uszlamiannnisildgusugwasnusgzann ! 4
Core business in beverages, personal uwnn ugiauduintuaaiaiasasduginde nsduiaduat
OSP care, and healthcare products. Auudanssunandoiel ANULIILASILAULIUA LazNITUENLY 3,184 3,273 2.79% |41.40% 0.88 4.35% 105 | 18.92 | 0.748
NUIAUYLATAIANURLHNARAUTIQUARIULAAR T LUURUAN
Wholesale business under "Makro" and ulaihunate Suszandafinnuiaueuiiiasainiaiaznan
CPAXT retail under "Lotus's". n3192279 §3AaAa (Makro) ‘lesuilss Taaniannfianssuzas 12.291 13.762 12.00% |14.10% 1 3.21% 0.76 | 20.25 | 0.694
TsousuuazUaIMITI Hudd ! ’ ’ ' ' ' ' '
Provides debt tracking, NPL WANHEY tHluguinTunisudnis NPL u%ﬁmazﬁamuamﬁyiamﬂ
IMT management, and insurance services. :nn_msﬁpmmsu%mﬁmmsoma wein1swavtiulunisifa NPLs 1.707 1.905 11.60% | 8.60% 0.96 8.46% 0.72 11.8 0.6
Avingoduiaudu ¢ >
Fuly integrated natural rubber supply LuTadnlan Lﬂucg”wﬁmmaﬁssumﬁsmflmgﬁamaaian WA
chain business. mMseiiuupnAuaasuAsINETuausIan (§miuey
FALUF) UALTIAENNRUNIU §5A09Tae9 (STGT) 2haidu 1,988 2,000 0.60% | 9.40% 0.97 9.62% 0.79 18.53 0.583
ANURRINUANE
Operates a group of 14 hospitals and L’ﬂumnar_homf) ﬂjﬂﬁsﬁaﬁ”l,@%”nm?aﬁuauumﬂaéTamuQﬁr_ll s
CHG clinics in Thaifland. &laguawivandy wagnaisudifudonnssnasnisviaaien 1,089 1,188 9.09% |10.90% 0.99 4.86% 0.08 2.5 0.56
LieNIsWW N E
Provides shipment and storage of oil WuTaudounse Amnusasnisausdinazdaiiutiiuwazilinsad
PRM and petrochemicals. cgﬂﬁuﬁanssumaLﬁ;ﬁgﬁmaznwﬂﬁwﬁomu FEHEEAEIERERE] 2,464 2,609 5.91% |10.90% 0.86 8.69% 0.54 9.24 | 0.498
11 (FSU) ashegrunduag
Development and management of tluinnatinounn msslﬁuauumnnjﬂ%ﬁaim%u EEC uazns
AMATA industrial estates in Thailand and abroad. [ aznadnasiadadndazduasiuiadauaudasnisriau 7 698 2710 0.44% | 4.50% 0.97 6.25% 0.88 | 23.08 | 0451
’ , . (o} . (o} . . (o} . . .

anaNATINLRS TsvudFasat 9 dInnsd

¥ = 1S718oNTK
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DAOLSEC

TECHNICAL VIEW

26 June 2025 # 115

SET : 1IN2JVA2WUWIU

navoglulnuavasnIswWumd

S50U25

Tudaniu: : 1Um Long ¥ougo

<
WW aniuz Long : Un Winkan 708
dnnu: Short : fio MNKan 708

30.25-31.00

u9snU 999 uosu nuasu

42.25-44.00 32.25-33.50 l

714, 708 702

.

Hu9AU

725,731,737

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC

$ﬁ CASH BALANCE

26 June 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
AudrulngldVoyadun 20-25 0.9. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
SET : - s - - *24CS / *24CS-W1 /* 24CS-W2 110.9.68-1n.A. 68
MAI - = - = - *DV8 / *DV8-W2 11 0.0.68-1Nn.A. 68
AUOINR
INQUNNISAUON Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUDNDIRLBOVIE
2. UsunrunisBovie SET > 500 au.AUn // MAI > 400 au./AUmA 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJ9FuWUTIUAUT DAOL SEC

DAOL Daily Summary (26 June 25)

(+) Tourism (Neutral) ungnriSonilAsyNis Tomorrowland Thailand 2026, “Jurassic World: Rebirth”
nu 400 aru nnenNulng

(0) Bank (Overweight) NUJ. AJONSIADNITUNA 1.75% MIUAIA

CoOMPany Update .

| (+) MINT @0/101 34.00 UTn) RevPAR Indsnuninruulririnls 2Q25E v:ringnguanvodt




DAOLSEC

Fund Flow
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Net Position (Equity) 6 mainruIoIBe DAOL SEC
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unit : Million USD
B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 26-Jun-25
————

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 24-Jun-25 -504 i -715 i 468 3,477 -10,059 -9,867 -22,430
Indonesia 25-Jun-25 -57 : -131 i -614 -1,510 -3,340 -2,193 -756
Japan 20-Jun-25 i -3,589 : 941 43,437 2,502 -30,705 -48,899
Malaysia 25-Jun-25 -12 : -26 i -355 -535 =2,777 -3,575 -3,804
Philippines 25-Jun-25 -6 i -9 : -63 -376 -586 -462 464
South Korea 25-Jun-25 -187 i -7 i 3,848 -2,219 -7,528 -21,913 -40,675
Sri Lanka 25-Jun-25 -1 : -1 : -3 0 -35 -39 -20
Taiwan 25-Jun-25 1,472 i 2,416 i 2,697 10,095 -8,195 -32,383 -31,978
Thailand 25-Jun-25 81 : 117 : -236 -1,157 -2,329 -3,367 2,048
Vietnam 25-Jun-25 7 :\ 11 ’: -58 -551 -1,556 -3,238 -729

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market
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Foeign Net Position in Thai Bond (Million THB)

2,108

-2,493

Bloomberg

DAOLSEC

Net Position Accumulate monthly 26-Jun-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,706 -11,478 -26,153 72,666
2025 -78,445 -16,578 34,823 107,060



AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnra:zrtvnSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -

V.
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usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya fu s.n.2021 Fuduwandnalut 2023 Ao 5.6 iduau. (MuVOaINJUNS:IAINUER)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiogy 3.1% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _
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(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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S1A1 Cotton
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 25-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Jun-25 1,681.00 0.0% 1,681.00 0.0% 1,745.92 0.2% 1,525.00 0.0% 3.86 -0.5% 5.80 -0.9% 26.00 -1.0%
24-Jun-25 1,681.00 0.4% 1,681.00 0.4% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,522.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,522.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,622.00 0.3% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 -4.0% 1,874.00 -4.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 412 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 3.4% 1,968.00 3.4% 1,791.07 0.9% 1,511.00 0.0% 4.14 0.0% 6.40 3.2% 28.25 -0.9%
12-Jun-25 1,904.00 9.6% 1,904.00 9.6% 1,774.60 0.0% 1,511.00 0.5% 4.14 0.5% 6.20 -0.8% 28.50 -0.9%
11-Jun-25 1,738.00 1,738.00 1,774.12 1,503.00 4.12 6.25 28.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,100
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, 1,800.00 —//\ 1.520.00 —
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)
4,732.00

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. (Trillion USD) Growth

98 25% 1 by obar 30-Dec-16 66,383,155
Desess 5 L, 12 29-Dec-17 81,434,892 23%
100 T 87 [19%| |1a% ~l | 31-Dec-18 69,647,068 -14%
g %0 ° \ SEEET 31-Dec-19 86,990,167 25%
£ \ U/ ° 31-Dec-20 103,229,711 19%
354 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P 29-Dec-23 111,605,590 14%
ST GRS S SN A N A 31-Dec-24 123,612,445 11%
— — Growth 12-Jun-25 131,967,115 7%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E pannrudanmye DAOL SE

Market P/E (current & Forward) ST, 19-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,501.44 13.87 E 13.83 E 12.86 443 7.21 19-Jun-25 108.5 s
PSEi - PHILIPPINE SE IDX PH 6,357.01 11.08 . 1042 ; 9.59 3.24 9.03 19-Jun-25 610.3 daUiud
Straits Times Index STI Sl 3,894.18 12.01 = 12.39 . 11.78 5.13 8.33 19-Jun-25 312.5 fdlus
KOSPI INDEX SK 2,977.74 13.70 E 10.69 = 9.25 1.98 7.30 19-Jun-25 278.8 inwild
 TAWANTAEXINDEX ~ TA 2200350 1783 % 1655 1448 261 561  19-Jun-25 13297 ‘i
" STOCK EXCH OF THATINDEX " TH ™ "ij0e8.73 1278 e 3 TI088 T ase T 081 e un a5 606 1 (SET)
THAISETSONDEX TH 69283 18071 1273 i 1184 420 746 19dun25 545 1, (SETS0)
' SENSEX N 8136187 = 2395 = 2214 1931 1.25 418 19-Jun-25 37139 s
JAKARTA COMPOSITE INDEX ID 6,968.64 16.47 = 11.06 E 9.93 4.24 6.07 19-Jun-25 630.3 sulailde
HO CHI MINH STOCK INDEX VN 1,352.04 13.81 1 11.59 = 7.57 1.85 7.24 19-Jun-25 116.7 Soawy
SHANGHAI SE A SHARE INDX CH 3,524.00 17.30 = 13.08 : 11.87 2.67 5.78 19-Jun-25 269.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 3,362.11 17.30 E 13.09 = 11.87 2.68 5.78 19-Jun-25 257.0 3. (Composite)
HANG SENG INDEX HK 23,237.74 11.11 = 10.44 E 9.63 3.56 9.00 19-Jun-25 2,230.3 sains
DOW JONES INDUS. AVG us 42,171.66 22.38 21.07 = 18.49 1.71 4.47 19-Jun-25 2,010.0 gwszs (Dow Jones)
S&P 500 INDEX us 5,980.87 25.42 . 2311 3 20.22 1.29 3.93 19-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,546.27 41.70 E 30.05 = 25.32 0.69 240 19-Jun-25 657.0 sy (Nasdaq)
CAC 40 INDEX FR 7,594.24 15.87 = 14.99 E 13.55 3.28 6.30 19-Jun-25 507.6 dsuwen
DAX INDEX GE 23,187.60 19.88 & 16.45 = 14.30 2.54 5.03 19-Jun-25 1,412.7 wosiin
NIKKEI 225 JN 38,488.34 17.82 . 19.01 ; 18.24 1.93 5.61 19-Jun-25 1,920.8 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,132.94 14.98 = 15.15 . 13.77 3.27 6.68 19-Jun-25 141.2 150 (300 u54n)
Euro Stoxx 50 Pr EC 5,226.59 15.65 E 15.16 = 13.85 3.09 6.39 19-Jun-25 345.5 451 (50 w3sn)
STXE 600 (EUR) Pr EC 538.06 15.29 = 15.00 E 13.59 3.32 6.54 19-Jun-25 35.9 ylsy (600 w3sn)
MSCI WORLD MULT 3,899.46 22.56 . 20.61 *= 18.25 1.76 4.43 19-Jun-25 191.2  amadulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.9%| 38% 1.8%| 971% 1.9%| 96% 0.8%| 78% -0.7%|  9.4% 0.7%| 9.9%

1 month 4.1% 9.5% 3.9%| 171.8% 4.3%| 134% 3.6%| 715.1% -6.7%| 11.5% 5.2%| 179.0%

3 month 8.9%| 21.3% 9.2%| 21.7% 9.1%| 24.0% 8.83%| 30.2% -1.0%| 20.9% 11.6%| 37.1%

6 month 4.5%| 17.5% 9.5%| 18.1% 9.2%| 20.0% 0.6%| 245% -19.3%| 19.0% -0.9%| 31.1%

9 month 10.7%| 15.1% 13.5%| 16.7% 15.0%| 18.5% 9.1%| 20.8% -18.0%| 16.6% 12.5%| 26.8%

12 month 183.9%| 14.7% 15.4%| 16.2% 16.6%| 17.8% 13.0%| 79.7% -10.7%| 715.8% 12.4%| 25.9%

Month to date 2.3% 4.1% 4.1%| 11.6% 4.3%| 11.7% 2.3% 7.2% -1.8%| 133% 2.9%| 10.1%

Quarter to date 9.2%| 227% 10.0%| 23.6% 10.6%| 26.1% 8.0%| 325% -1.0%| 225% 13.8%| 39.4%

Year to date 7.8%| 17.9% 13.2%| 178.8% 12.6%| 20.7% 3.4%| 25.1% -17.0%| 19.4% 21%| 320%

24U 17.6%| 124% 12.4%| 14.6% 18.1%| 16.7% 19.7%| 16.0% -11.5%| 137% 21.7%| 21.4%

3U 156.1%| 13.9% 7.3%| 15.2% 7.3%| 16.9% 17.5%| 17.7% -8.5%| 7128% 21.1%| 231%

41 7.5%| 14.2% -0.9%| 15.9% -1.0%| 17.4% 10.9%| 17.9% -5.8%| 124% 9.6%| 23.7%

5U 13.6%| 13.9% 6.6%| 15.8% 6.5%| 17.2% 16.5%| 17.6% -0.9%| 134% 16.3%| 23.3%

100 9.6%| 14.7% 4.6%| 16.2% 51%| 16.7% 13.2%| 18.5% 0.3%| 14.9% 15.6%| 22.3%
Remark : Total Retun 3n91n3ugareiReunusulisnvaugodioantiue 15-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

" 15qUJSunnlsU 2025 avenuUs:zuinunisinug
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £pS U 2025 USuan91n 87.1 10U 77.2 uIn
..... owsdd Ful AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIIS9:Va19R0 3.7% (1A 24%)
ogf 9.94 1auduU1N ; EPS 80.2 UN/AU
A" Forward P/E ogin 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B A0UIESIRR:ATK astia U 2025 TUTUG

1IUMHUNY A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1sussnanN:Iduu

@) daol.th

@ www.daol.co.th

(f) deol.th




n1sUSu EPS mannruanryq U 2025

DAOLSEC

MSCI WORLD

196
13-Jun-25

-1.1%

194

192

190

188

%
%
)

%

%
X
)

Thailand

95.0
94.0 -5.2%
93.0
92.0
91.0
90.0

89.0 . i . o)/?

% P % P
& N ¥ &
o < o

V>
%

X

)

272
270
268
266
264
262
260

N

X

650
640
630
620
610
600
590
580
570
25-03-25

US (s&p-500)

-2.7%

Indonesia

-4.4%

25-04-25 25-05-25

650
640
630
620
610
600

STXE 600 (EUR) Pr

-5.4%

282

280

278

276

274

v
INg

114
113
112
111
110
109
108
107
106

<

South Korea

%

%
=%
A

%
%
2
%




Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
LIC.) 25.00 -
20.00
15.00
10.00
B A S & A » ° IS 2 2 o A fiig bid by o
& & & & & & & & & & & & & & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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