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Portfolio Performance

DAOL SEC

8/19/2022 16:43

Market Price

DAOL PO OR oHOIQ 0 0 alue 3 0 3
HMPRO COMM 10% 14.10 9,600 135,360 14.00 134,400.00 (960.00) -0.71%
AOT TRANS 10% 72.50 1,800 130,500 72.00 129,600.00 (900.00) -0.69%
CPALL COMM 10% 60.75 2,200 133,650 61.00 134,200.00 550.00 0.41%
MEGA COMM 10% 49.75 2,700 134,325 49.00 132,300.00 (2,025.00) -1.51%
BH HELTH 10% 188.00 700 131,600 194.50 136,150.00 4,550.00 3.46%
BAM FIN 10% 18.40 7,400 136,160 18.60 137,640.00 1,480.00 1.09%
Total 60% 801,595 804,290 2,695 0.34%
CASH 40% 573,659
Total Portfolio 1,377,949 37.79%
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Stock Picks (22 - 26 Aug 2022)

Price (Bt) | Weekly Target DAOL Sec Fundamental
Stock Weight
19 Aug 22 Price (Bt) Target (Bt)
Cash 30%
SISB 10% 14.50 16.00 NR UniSou on site Ifiu 90% IBNTMUIWUsBItoy AuldudniSeunn: 3 wuau dout) 23 IUnaWATHUITU 2 1Ky
CPALL 10% 61.00 63.50 BUY 7200  SSSG 2H22 InmunsiUailios UsziDugennnstéine/Oa naUs Traffic vosAu:IWUTU Ila=Ifiy Flow fngunidoa:au
MEGA 10% 49.00 51.50 BUY 67.00  mawwSu§daveauNwUNIUIED dountws:g:nani-g10 Brand ENDA0NUINIINSIAUAINdUaVNIWETonaifulnso
BH 10% 194.50 200.00 BUY 22200  IneWugrundoidulsowenunanitiugUourinusmsneli 2H22 9-WusorionusuoutinrisuiReo douvnonsvigiuvesifiofulinyAnmusioduiduuon
BAM 10% 18.60 19.50 BUY 25.00  Usaurils 2H22 1AUln HoH IThdngniadentidenaniuunisiula-nmuauay JV AUSUIANSWICTBEF1
HMPRO 10% 14.00 15.00 BUY 18.50 Usunagnsinenousou Mega Home lia=Lgrtinvensanv lia=Usu Product Mix AUUNSIU

| Porfolio | e0% | | | | |
ser | | desse2l | |
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

2500 - § 2 Remark : mdlav Net position vogunaJnu
~ 00 (Vo] i . 2 .
2000 - = PIRERE ittt paUds:inA Tu 6 marnAUIvIBY Us:noaumnog
LN —
— India-S.Korea-Taiwan-Veitnam-
1500 -
r Philippines-Indonesia
()
3 1000 - > 5iesss
= S o
5 © ~ ~ 19 LN o
5 500 - < - = i
i (@]
2 o o o o
z‘ O T T T T T 1
8
(500) - E -
| 5
(1000) -

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Foreign ETFs

Normalized As Of 12/30/2021
Net Asset Value (NAV)

M KTAMUSA TB Equity -17.9515

M WEEVOSE TB Equity -25.572

B MFCRENA TB Equity -14.681
KTAFINA TB Equity -3.918
UEVTECH TB Equity -13.2706

M WECHIGR TB Equity -22.2237
SCBPGF TB Equity 0.1861

Last Price
B ACWI US Equity -14.3275

f
o~

Low} »31.3077
P A" S

N [ F

Low: -39.9659

tow: 287166

0.1861
| -3.918

=-10

12 VTINAL

-14.681

-17.9515
>20

Dec  Jan ' Feb ' Mar ' Apr

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-21AUG2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

Jun ' Jul
2022
Copyrightg@ 2022 Bloomberg Finance L.P.

Aug

) www.daol.co.th

21-Aug-2022 17:41:37
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 20-Aug-22
Last Update DETIVY YoY Lvl
India 18-Aug-22 434 976 5,416 6,252 (22,305) (25,940) (52,911)
Indonesia 19-Aug-22 64 215 313 163 4,431 5,694 5,903
Japan 12-Aug-22 340 792 5,755 6,328 11,846 (11,882)
Malaysia 18-Aug-22 30 134 333 361 1,821 2,496 5,135
Philippines 19-Aug-22 0 o7 -131 (211) (986) 751 3,394
South Korea 19-Aug-22 136 516 1,919 3,281 (12,805) (8,814) 15,691
Sri Lanka 19-Aug-22 0 1 -2 0 (8) (85) 222
Taiwan 19-Aug-22 -310 792 1,352 (1,977) (36,047) (33,068) (18,437)
Thailand 19-Aug-22 44 681 1,203 1,331 4,773 6,549 10,675
Vietnam 19-Aug-22 -4 27 115 129 97 (1,088) 1,184

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 19-Aug-22
000 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,141 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 5,775 5,701 2015 154,346 79,055 23,965 53,052
5,005 2016 77,909 -8,653 330,956 214,343
5,000 4,487 2017 -25,755 103,632 357,174 -168,539
2018 -287,459 184,264 286,238 -45,101
4,000 $1:- 3,620 0 2019 45,245 52,007 14,823 20,925
s ’ 2020 -264,386 33,456 -35,245 110,844
3,000 2021 48,577 77,336 211,222 27,284
1,587
2,000 Jan 2021 -10,903 -16,025 115 -36,379
1,000 901 Feb 2021 -18,698 14,044 -4,611 -9,401
! - Mar2021 -68 7,303 8,509 30,145
0 Apr2021 -3,359 14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
TS | Y T A S § N Y, A Y | Y 02 Jun 2021 -10,048 -4,155 43,563 -50,039
\?.0% V\f" VOQ"’ \?.OQ" \?.0% v\f" ‘?°% \?.0% \?.0% VO"" Jul2021 -17,020 -3,556 9,283 2,393
F &F & T O K Q¥ Y Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
8,000
6,045
6,000 4,863 Jan 2022 14,359 -25,183 80,673 -9,432
3507 Feb 2022 62,975 -39,299 71,853 608
4,000 2011 Mar2022 33,530 -17,684 -66,967 39,723
4 1,637
¢ Apr2022 8,757 17,678 6,783 -60,310
2,000 546 . 485 1,059 p
May 2022 18,699 8,827 27,812 134,749
0 = — | i
Jun 2022 -29,916 1,571 -14,208 -110,611
-2,000 Jul2022 3,137 -9,931 -6,376 13,576
Aug2022 42,764 -6,641 21,188 127,649
-4,000 -3.800 -2,995 Sep 2022
-6,000 Oct2022
DO S SO S R S D A S tov2o22
\)Qf; \)% \)Oé Qoo QQ; \)%/ \)oo \)Oé \)Qt; \)%/ Dec 2022
X X X X X X X X X X
F F P YYD
2022 154,306 -106,018 120,757 135,952

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunavnumaus:inA 8o/v1giu uNWIUuUn

KunyaAIn1siionsadvalinanuaAgus:INAIWW/an uinngn
1&- Aug-22 |UsaLm02unauL - sousoulny KTBST Strategy
/’© >
[ 1 unid % Mstioguiu \I AURD % nsfioanay
I
| . yaAuadnu * : ¢ 1 yaAluadnu *
| i IWu/an @uuan) | bbos IWu/an Guun)
I BH 2.43% 3697 |  DELTA -0.03% 212
I ean 0.30% 1,007 |  ADvANC -0.03% -176
I PTTEP 0.13% gts | mINT -0.09% 157
: AOT 0.04% s 1 Ea -0.04% 124
J ToP 0.31% 365 : BTS -0.09% -99
] THG 0.44% 251 i MTC -0.05% -47
I HmPRO 0.12% 222 | scc -0.01% -44
I TibLoR 0.25% 90 | PsL -0.14% -35
I BGRIM 0.13% 127 | coMm7 -0.04% -33
: GULF 0.02% 116 |  STARK -0.06% -29
]
\\ ,,

T ——— source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)

g T

[ AunG % nistioguiu \| AUNG % mstioanay AURD % n1stiogavu AUND % Msfioanay

: | 19-Aug-22 19-Aug-22
I wu/an I : wu/an amisgam WiN/an  &1un WIL/An  &1ULN
I IWu/am (&uun) : IW/am (Guun) 3 : :

I sH 3.14% 4778 |  CPALL 10.28% ~1,538 1 2934 5,095; - 09%  -4,987
I ot 0.23% 2,365 | ADVANC -0.14% -819 AOT 0.4% 4,629 BDMS -0.3% 1,213
I PTT 0.15% 1503 | TU -0.59% o2 SCB 0.5% 1,870 ADVANC -0.2% -1,189
: KBANK 0.43% 1,573 : scc -0.08% -349 KBANK 0.5% 1678 sce -0.3% 1,139
| sce 0.35% 1,248 : MTC -0.37% -347 SCGP 0.5% 1.306 MTC 0.9% _902
] ToF 0.64% 754 [ AP -1.00% -324 BANPU 1.5% 1,256 TU -0.8% -654
J HMPRO 0.40% 739 i KCE -0.23% b 34 HMPRO 0.5% 1,001 PTTEP -0.1% -554
| BDMs 0.17% 9 g BTS -0.10% 111 pTT 0.1% 958 0SP ~0.3% _308
I scep 0.25% 625 |  val -0.20% o7 ToP 0.8% 954 bad pas 299
|‘ BANPU 0.59% 556 | EA -0.03% -93 CRC 0.4% 035 CHG -0.7% 204

\ /’

~----------'

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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danaun1srugIASU

Held of regained Ly Uksaine | Nussian advances
Dveecten of Ukraing advance ® Direction of Russian advance
U Russian melitary contred [7 Russia asnexed Crimea in 2006
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S1AINIUAU lazHu BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price

Il XW1 Comdty - Last Price 416.25

BANPU TB Equity - Last Price 13.90

M ITMG IJ Equity - Last Price 37500.00

Jul Aug Sep Oct Apr Aug
2021

Source: KTBST Strategy
XW1 Comdty (Generic 1st 'XW' Future) Coal - BANPU Daily 11JUL2021-20AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 20-Aug-2022 09:05:33

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITE! @) www.daolcoth  (F) deolth @) daol.th



MATNNUSHIBY l1a=S1A1 Gas

Russia Stock Market & Gas Price

i: 3873.49 M IMOEX Index - Last Price 2195.16

+2500

2195.16
+2000

B TTFONXHR Index - Last Price 247.00 Hi;.247.00 ( 247.00

+200

150

+100

ow: 54.00 50

Jan ' Feb ' ' ' May ' ’ ' Aug

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-20AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 20-Aug-2022 09:04:14
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Druzhba’s Dependents
Germany’s eastern refineries depend on crude from Russia

North Sea
Baltic Sea

220K barrels per day capacity /
Schwedt

276K

0
240K Plock
Leuna
®.

BELARUS

()
GERMANY \/vo -

rtl’ern Druzhba

100K "®
Litvinov

POLAND

CZECH REP.

UKRAINE
Bratislava' ®

162K
Duna

300 mi HUNGARY
300 km

Sources: Bloomberg: AW Consulting Bloomberg

Share of natural gas imports coming from Russia, 2020

I O [
0 1 25 50 75 100% N/A

™

Germany halted the
certification for + Nord Stream 2

in response to Russian
escalation in eastern Ukraine

Gas pipelines
from Russia

TURKEY

A

‘ GREEC‘E

Source: Eurostat, U.S. Energy Information Administration

Note: Data for 2020 are not available for the U.K. and Bosnia-Herzegovina,
2019 data are shown in those countries. Norway imported 10 million cubic
meters of gas from Russia in 2020, but as a net exporter is not dependent

on Russian imports Bloomberg
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh %

(times) Bt mn

SPRGC 12.80 0.96 1.42 ] 11.13 1 Semi-Anl 555.19
JASIF 8.80 0.23 0.95 I 10.80 : Quarter 214.84
BANPU 13.90 0.25 1.34 : 966 | Semi-Anl 2,343.55 High Dividend : Property Fund & REIT
PSL 15.70 0.50 151 1 959 | Quarter 327.90 -
ESSO 12.30 0.10 1151 9.35 : Irreg 403.67 . div yield last
Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
SNC 17.50 0.65 1.50 | 8.57 1 Semi-Anl 18.02 year
TOP 57.50 2.00 4751 8.25 : Semi-Anl 1,316.91 . .
NOBLE 498 0.08 0.41 : 8.23 | Semi-Anl 14.72 (%) (times) Bt mn
TCAP 40.00 1.80 3.10 1 7.75 1 Semi-Anl 189.39 MIT 2.82 0.18 0.00 1 2482 1 Quarter 0.40 Freehold
SAT 17.90 0.38 139 1 7.74 : Semi-Anl 40.45 MJLF 7.90 0.15 0.12 : 14.41 : Quarter 0.32 Leasehold
DIF 13.70 0.26 1.04 ) 7.62 : Quarter 137.96 EGATIF 7.25 0.03 0.08 1 11.20 : Quarter 10.43 n.a.
VNG b 0.10 050 | 748 Irreg $4% JASIF 8.80 0.23 0.95 | 10.57 | Quarter 21484  Freehold
PSH L2a s 097 745 1 Semi-Anl 'Y TLHPF 7.75 0.10 0.21 | 1026 | semi-Anl 0.16  Freehold
AIT 6.70 0.15 0.49 1 731 1 semi-Anl 138.23 1 |
SMPG 15.80 o'6b 1101 6.3 : Semi-Anl %% POPF 11.50 0.25 1.05 : 8.92 : Quarter 452 Free&lLeas
VO 32.00 0.20 221y 692 1 Semi-Anl 59.98 HPF 4.68 0.11 0.08 I 8.91 Quarter 0.41 Freeé&leas
g —------:' AMATAR 7.10 0.16 0.48 1 8.80 : Quarter 0.74 Free&lLeas
High Dividend Yield Stock (hun91eJuwa 1 ASu/U) WHAIR 7.55 0.16 0.61 8.73 |  Quarter 4.76 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyleld Frequency 5 days avg volume SPRIME 7.00 0.15 0.42 : 8.57 : Quarter 3.94 Leasehold
S % (times) T GVREIT 9.15 0.20 0.79 | 830 "I . Quarter 1.64 Leasehold
TISCO 92.50 715 7.67 : 8291 Annual 350.2 BOFFICE 8.15 0.17 0.17 : 8.29 1 Quarter 1.79 Leasehold
IT 6.35 0.30 0.47 | 7_40: Annual 16.1 TPRIME 7.85 0.11 0.44 | 8.15 : Quarter 0.30 Leasehold
ASW 7.85 0.40 0.55 | 7.01] Annual 6.8 CPTGF 7.45 0.15 0.58 : 8.07 |  Quarter 1.25 Leasehold
ILINK 7.90 0.24 0-45: 5.70] Annual 8.0 CPNCG 11.70 0.24 1.00 | 788 | Quarter 3.13 Leasehold
HFT 6.55 0.43 0.37 1 5.65] Annual 2.9 o e e e e |
TWPC 5.35 0.22 030 I 5611 Annual 18.2
AP 10.30 0.50 0.56 : 5.40: Annual 173.1
ROJNA 5.85 0.20 0.30 1 5.13] Annual 8.14
ICHI 8.15 0.50 0.40 : 4.941 Annual 20.67
STANLY 170.50 8.50 8.23 | 482 Annual 11.45
SIS 29.50 1.20 1.33 : 4.52: Annual 35.49 19-Aug-22
THANI 4.26 0.17 0.19 | 4.39) Annual 79.55 - P
TTB 1.21 0.04 0.05 : 4301 Annual 298.93 (update dUn1Ha:KUIASY)
1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th
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M1S XD n1UoU X-Date DAOL SEC

1S XD

19 August 2022

Dividend
Symbol Operation Period

19/08/2022 JASIF 01/04/2022 - 30/06/2022 0.23 06/09/2022
19/08/2022 ADVANC 01/01/2022 - 30/06/2022 3.45 06/09/2022
19/08/2022 ASIAN 01/01/2022 - 30/06/2022 0.25 07/09/2022
19/08/2022 BSBM 01/01/2022 - 30/06/2022 0.02 07/09/2022
19/08/2022 SNNP 01/01/2022 - 30/06/2022 0.18 06/09/2022
19/08/2022 THREL 01/01/2022 - 30/06/2022 0.08 -

19/08/2022 VNG 01/01/2022 - 30/06/2022 0.10 02/09/2022
22/08/2022 ADD 01/04/2022 - 30/06/2022 0.11 09/09/2022
22/08/2022 BGC 01/04/2022 - 30/06/2022 0.10 09/09/2022
22/08/2022 DCC 01/04/2022 - 30/06/2022 0.035 06/09/2022
22/08/2022 SPRIME 01/04/2022 - 30/06/2022 0.1493 05/09/2022
22/08/2022 ILM 01/01/2022 - 30/06/2022 0.20 06/09/2022
22/08/2022 KCE 01/01/2022 - 30/06/2022 1.00 09/09/2022
22/08/2022 KIAT 01/01/2022 - 30/06/2022 0.01 02/09/2022
22/08/2022 MAKRO 01/01/2022 - 30/06/2022 0.18 06/09/2022
22/08/2022 PIMO 01/01/2022 - 30/06/2022 0.02 07/09/2022
22/08/2022 RJH 01/01/2022 - 30/06/2022 2.00 07/09/2022
22/08/2022 SCM 01/01/2022 - 30/06/2022 0.15 05/09/2022
22/08/2022 SwWC 01/01/2022 - 30/06/2022 0.125 08/09/2022
22/08/2022 SYNEX 01/01/2022 - 30/06/2022 0.18 05/09/2022
22/08/2022 TKS 01/01/2022 - 30/06/2022 0.12 07/09/2022
22/08/2022 TNP 01/01/2022 - 30/06/2022 0.035 07/09/2022
22/08/2022 TU 01/01/2022 - 30/06/2022 0.40 05/09/2022
22/08/2022 VCOM 01/01/2022 - 30/06/2022 0.12 05/09/2022
22/08/2022 BBGI - 0.05 07/09/2022
22/08/2022 GGC - 0.25 06/09/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Energy (Neutral) nofing Nord Stream 1 1n§uuna:Un 3 Sulugosdangidiou 4.0,

(+) AOT (Go/1U1 82.00 UN), AAV (/101 3.10 un) nwn.IndsuiwuINeatulng-3u 910 3 10U 15 IN0U/aUAH
ISU N.9.22

#News Flash:
(+) Tourism (Overweight) AiuA. OqGﬁVU’IU5Z§’1riOJII"iEJOI§U 10.0. 0

# Company Update:

(+)BH (ﬁO/LJ§UIU’1\‘7UIfJu 245.00 u1n) 2H22E va1gnamo91N medical tourism

(+) WHA @a/Usuilniuidu 4.50 uan) Presale, transfer I\T\iU\“;UQJ vouRIWWASIIURVUIAUSRA

(+) SCP Usuvuilu fia/dsuidrvuidu 5.40 un) nusltivunulrneauavu, Ainls 2Q22 ANJIAA

(0) ASP (Usuauilu fie/dsuidnauidu 3.50 uan) flsans 2Q22 MANAUIN IIF9:NAUUTWURADTATU 2H22E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

io Performance
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Portfolio Performance

DAOL SEC

8/19/2022 16:43

Market Price

DAOL PO OR oHOIQ 0 0 alue 3 0 3
HMPRO COMM 10% 14.10 9,600 135,360 14.00 134,400.00 (960.00) -0.71%
AOT TRANS 10% 72.50 1,800 130,500 72.00 129,600.00 (900.00) -0.69%
CPALL COMM 10% 60.75 2,200 133,650 61.00 134,200.00 550.00 0.41%
MEGA COMM 10% 49.75 2,700 134,325 49.00 132,300.00 (2,025.00) -1.51%
BH HELTH 10% 188.00 700 131,600 194.50 136,150.00 4,550.00 3.46%
BAM FIN 10% 18.40 7,400 136,160 18.60 137,640.00 1,480.00 1.09%
Total 60% 801,595 804,290 2,695 0.34%
CASH 40% 573,659
Total Portfolio 1,377,949 37.79%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" snlfiuztntAUSuUannstioduatunAdniUansdunikneu ® FuluwasmautiisTunriu AOT 99N21NWoasH

[Jaunov:wuisSevunand 8 U IUnas narawsauv:uon 1a:1Wu SISB Nunlkwass

llazau Naufvioauu nu:zlrkiaudue) agaIReD

" simddueITuisuluBns:o:nlv Aulaus:Tosugodu = puluwosnus:noulUdios SISB*(10%),

PTTEP, BANPU CPALL(10%), MEGA(10%), BH(10%),

" tovennisiVaguilasnisiiiov (OUN1sgUanNId) Uwamo BAM(10%), HMPRO(10%)
tnavnusingUs:ine Fanu:Tk idsgkuntinasnunautidol?
unlunou 3 drdunsnigounnidouti AOT, SCB,
KBANK

" Suns:iEifunnlsgoudus AusiA1adunan 1s1s0U BLA,
ONEE, GUNKUL, CPALL

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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wasmrudUU DAOL SEC

" wosmARUIUTISIUN AOT 99N NWOSH 1a:1WU SISB NulkwosH

" wasnruus:naulunoy SISB*(10%), CPALL(10%), MEGA(10%), BH(10%), BAM(10%),
HMPRO(10%)

" yudan 50%

Stock Picks (22 - 26 Aug 2022)

Price (Bt) | Weekly Target DAOL Sec Fundamental
Stock Weight
19 Aug 22 Price (Bt) Target (Bt)
Cash 30%
SISB 10% 14.50 16.00 NR UniSou on site Ifiu 90% IBNTMUIWUsBItoy AuldudniSeunn: 3 wuau dout) 23 IUnaWATHUITU 2 1Ky
CPALL 10% 61.00 63.50 BUY 7200  SSSG 2H22 InmunsiUailios UsziDugennnstéine/Oa naUs Traffic vosAu:IWUTU Ila=Ifiy Flow fngunidoa:au
MEGA 10% 49.00 51.50 BUY 67.00  mawwSu§daveauNwUNIUIED dountws:g:nani-g10 Brand ENDA0NUINIINSIAUAINdUaVNIWETonaifulnso
BH 10% 194.50 200.00 BUY 22200  IneWugrundoidulsowenunanitiugUourinusmsneli 2H22 9-WusorionusuoutinrisuiReo douvnonsvigiuvesifiofulinyAnmusioduiduuon
BAM 10% 18.60 19.50 BUY 25.00  Usaurils 2H22 1AUln HoH IThdngniadentidenaniuunisiula-nmuauay JV AUSUIANSWICTBEF1
HMPRO 10% 14.00 15.00 BUY 18.50 Usunagnsinenousou Mega Home lia=Lgrtinvensanv lia=Usu Product Mix AUUNSIU

| Porfolio | e0% | | | | |
ser | | desse2l | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

S | S B “GnISuuU on site IAU 90% IGNTHUIWUsDItaInUUS8TATRsD”

(UniBunagns 16.00 un)

= nieunduuNISuU On site UINTUISOEY (AU 90%)
91uoutinIBEURoY IWUVUKAN 100 AU++IASUNE d1an
fu 6M22 UniSuuagn 2,731 AU IRBUAU ru dul 21 A
2,434 AU +12% nyusielnAsssuitiguna:snglnAn

ounsnu & Nanssuy

" imSeuidnavalhudn 2 inen uunusiazs=eadiu '23 Al - > 600%
v o Lo eegeees - v o+ 0 400 = 100%
KU19UoUUNISEUdloNTan:g 3 Wu AU Kuusielnimulnke o 200
221 209 200%
" Bloomberg Consensus Us:iounnlsansu 2022-2023 200 ;m o pag el Il
'y 100 § T - ’
103N 300 au. 11a: 386 aU. +44%Y0Y, +29%YoY I oo
o 2015 2016 2017 2018 2019 2020 2021 2022 2023
MIJaRnU
LedNet Profit —Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

C PALL “3SSG 2H22 Inmunasidnitiov asifiv Flow ssfigoa:au”

(UniBunagns 63.50 un)

= uoluusigln 3Q22 WumasSunisidnlidod Us:iidu

gonldd1e/0a IWUKUU SSSG VruzIRgaAuNs Tu

2H22 AMNau CP 9:9nn1shavtnuved Tesco In RO G O RO
¥ . ! . . A A S S Y » ) ) s N )
Uanvu (ﬂUf]UH?l']US'\Uﬂ'\SU'W'-‘ISUE]ﬂa\]) lsgnssrelsing
" | Flow sivg@ngousod:au [ne CPALL 10uUKUY
TuAUIRUNABIANYDEBOITIDY AMUSIANAULY . ey B2 .
Laggard NU SET NVuuIKtios:AU 1600 9A 15,000 3t o 20%
1 19%
e . 10,000 ST\ 0%
" Bloomberg Consensus Us:iounnlsgnsu 2022- 000 ” o
2 ..: N = 0 S ~40%
2023 Ioaﬂn 1.55 HUU aU. "ah 2'1 3 Huu aU. 2015 2016 2017 2018 2019 2020 2021 2022 2023
+20%YOY, +37%YoY GI’IUE-i’]G'\_U bed Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks

DAOLSEC

BAM

(UniBunagns 19.70 un)

" manils 2H22 1AUln HoH nauvnnanialunsso
KUIFg9INaN0UNISIU (High Season) INgUNU
1H22 AgouNA&D 2.7 Wu au. AnIdu 34% Vo
Us:uneunisnl

" GAMIUNISAY JV AUSUNAISWAUBEIREISIANNTN9:
Udo JV THiKuagnaiduntunisnielu 2H222 gy
Uog 1 JV J99UUags:nonN1swnRAenunang
SU1AIS

" DAOL Us:10urinlsansy 2022-2023 A 3.16 Wu au.

lla: 4.24 WU au. +22%YoY, +34%YoY niJuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Spread WANANUAWUASTU 2H22 9nsIAUNTUNanad”

1,667

rilsansselnsuna

12,000 10,679 150%
100%

50%
6,000 4,904 4 501 5,202

T909 B £ 34% 3
4,000
1,841 2 600
2,000
. -83%
0 100%
2016 2017 2018 2019 2020 2021 2022 2023
W Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth



Strategy top picks DAOL SEC

HMPRO “Spread WANATUAWUADIU 2H22 9INs1AUATUNEnAY”

(|U']|8\]ﬂaﬂ1né 14.70 UN) 1,748 1,775

" |aSUgoNVIuWIdanneasd (Position Aod1nsu
BNNazEySuIKnLI) WIUNISVE19aIvIvol Mega
Home 5 awAiudd

" A1 SSSG Tul ’22 [n 3-5%YoY Gross
margin Glon1aavulu 2H22E (6M22 Iifu

8,000 2,441 6281 ¢ g00 25%

26.68%) 91NN1sUSU Product Mix 7,000 — : 20%
6,000 18% 5,613 15%

P X ° o4 — — 1o00 % 10%

" DAOL Us:iijurinlsansy 2022-2023 fi 6.2 viu 5000 4,125 - 55

! 0%
au. 1a: 6.8 Wu au. +15.4%YoY, +8.3%YoY i I I %
o o 1,000 -15%
n1Jatnu 0 -20%

2016 2017 2018 2019 2020 2021 2022 2023
s Net Profit —Growth source : KTBST

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

22 August 2022

—
SET30 Index Futures Sep-22 (S50022) 1045. 00

1o Long (Divoulv) s

IUOSU : 965-972 - 'ﬂ;#‘- b B
T “ e ’,ﬂ -3
. : . \ 965-972

IUSAIU : 982-986

SETS0 Index Futures RANMIKAN: Sideway WouWUEY
Short-Term View
Close 98335 97660 98220 " iduvn Long: nuasulkngvas S50U22 agii 970 9m i1
Chg 0 87 4 nanAuRio Long In§oulnani: Ineldinanduidoulv
ol 60,054 124 = i T —— T
— . 08851  983.68 nsriingnsegus:Lnru 20 unfignauluguliiliu mnduld
Basis _ 6.75 115 tosio nsdndululnnu:unlAtUnaniu:iWoannoUIFUY
Prem/Disc . -6.91 -1.48 ® jiduvn Short: 1au Short TA A 0UISO 0S:8:N1SAY

S:n33UVed S50U22 A 965-972 9
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

22 August 2022

Gold Spot Price,RT (IQXGL)

2080. 00
2060. 00
2040. 00
2020. 00
2000. 00
1980. 00
1960. 00
1940.00
1920. 00
1900. 00
1880. 00
1860. 00
1840.00
1820. 00
1800. 00

Trading Short

1753-1762__ |!780-00
1732-1740 m
1720. 00
1700. 00
1680. 00
e IGSO.(E’
NANwKhan: Sideway down Weekly Key Event
® @iduvi Long: nauunglnum Wait & See » 23 Aug 22: US New Home sale MoM
® Jiauvn Short: 18U Short maludanuru: Trading » 25 Aug 22: US Initial Jobless Claim
Short [ngUsuIILOSUVOY Gold Spot asuIR USIofU » 25 Aug 22: US GDP Annualized QoQ
1732-1740 BUIREAUIUIFIURUSUAIUIRA 1753- » 26 Aug 22: US Advance Goods Trade Balance
1762 Us:10Us1AINDIAINIAIWNIIU Sideway- » 26 Aug 22: US PCE Deflator MoM
Sideway down

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

22 August 2022 # 152

L d
o

INIJADWUWIU NJUIKUNNIYAY

IUOSU 1615-1620 9A IUOAU 1630-1635 IR

20.10-20.40 4.10-4.20
21.00-21.50 4.50-4.80
Cut Loss Cut Loss _
<19.70 < 4.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL SEC

$i CASH BALANCE

22 August 2022

KaNNSWERRAR Cash Balance Us=91dUnK

nannSweNinSounan Cash Balance TUGUAK 22-26 d.A. 65

nannswei SuISuUsiU— dugn
* PROEN 34d.n. 65 —234.A. 65
* PROEN -W1 34.n. 65 —234.A. 65
*PLUS 44.n. 65 —244.0. 65
* ASN 54.n. 65 —252.A. 65

HUNEINR

=S4 1 : IRSaMBNSOWIRLAR 100% riouEe (JruT Cash Balance) + RIUAIUDMUOIRUBOVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @B



DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 32 0.0 05 1.14 12.1 38.5 13726 19-Aug-22
World The Global Dow 3,688.1 (30.0) -0.8 -1.3 42 -10.2 -6.9 19-Aug-22
(Government) US:5-Year Bond 3.1 0.1 36 2.19 15.6 25.7 303.4 19-Aug-22
The GlabslDavEure 34583 743 £2  -04 62 04 83 ¢ + WGP US:10-YearBond 30 0.1 29 312 122 271 1390  19-Aug-22
B conal 4910 @5 07 13 46 2 -1 19-Aug-22 US:30-Year Bond 32 00 12 241 6.7 312 717 19-Aug-22
Bloomberg World Index 382.6 (1.7) -0.4 -1.1 42 203 17.5 19-Aug-22 THAILAND: 2-Year Bond 15 0.0) 27 242 19-Aug-22
MSCIWorld 2,787.7  (145) 05 -4 5.2 -8.7 95  19-Aug-22 THAILAND: 5-Year Bond 20 (00 06 386 19-Aug-22
MSCI Emergin Market 1,001.5 (12.8) -1.3 -0.8 1.1 -12.3 -18.0 19-Aug-22 THAILAND: 10-Year Bond 26 0.0 13 3.15 19-Aug-22
MSCIThailand 5276 (1.5) 03 -05 43 -0.6 74 19-Aug-22 THAILAND: 30-Year Bond 3.8 ©0.1) 17 053 19-Aug-22
Americas Dow Jones 33,706.7 370.1 4 1.1 -0.9 57 -2.8 -4.0 19-Aug-22
NASDAQ 12,705.2 4.0 -0.6 2.0 74 -10.7 -13.7 19-Aug-22 Other Bloomberg Commodity Index 1223 (1.3) -1.1 0.7 5.0 1.7 342 19-Aug-22
S&P 500 42285 212 05 13 6.7 -6.7 -48  19-Aug-22 Crude Oil - WTI (spot month) 208  (36) 38 03 129 95 425  19-Aug-22
Europe Stoxx Europe 600 437.4 2.8) -0.6 -0.8 27 -4.1 -6.7 19-Aug-22 Crude Oil - Brent 96.7 29) -2.9 0.1 -9.9 -10.4 456 19-Aug-22
Euro Zone Euro Stoxx 50 37303 (26.7) 07 12 37 -4.4 -10.1  19-Aug-22 Coal Newcatle (USD/Ton) 416.3 15.3 38 06 42 60.7 1436  19-Aug-22
France CAC 40 649058  (48.8) 07 09 45 25 20  19-Aug-22 Baltic Dry Index 12790  (313.0) -197  -341 -404  -458  -687  19-Aug-22
German DAX 135445 (150.0) 44 14 29 6.0 143 19-Aug-22 Rubber (TOCOM) Yen/Kg. 2240 (7.0) 30 18 -135 -12.9 49 19-Aug-22
UK FTSE100 75504 845 14 0.4 38 05 6.5 19-Aug-22 Sugar Futures (USD /Ib.) 18.1 0.4) -2.2 18 -4.0 -6.5 0.7 19-Aug-22
Copper(LME) USD/Ton 8,100.9 ©64.6) -0.8 0.7 1.7 -219 -8.9 19-Aug-22
Asia-Pacific MSCIAC Asia Pacific Index 160.8 (1.5) 3 09 -08 0.7 -10.9 -158  19-Aug-22 China Hot Rolled Steel 39570  (840) 21 -08 82 249 208
Thailand SET Index 16259 37 02| -06 47 -4 47 19-Aug-22 GOLD (spot) 17474 @27) oAy 0.7 21 98 19  19-Aug-22
China Shanghai SEComposit 3,258.1 (23.6) -0.7 -06 -0.4 0.2 -4.9 19-Aug-22 Soybean Meal Futures 4487  (715) 137  -02 31 4.0 277 19-Aug-22
China Shenzhen CSI300 41511 (42.5) -1.0 -0.7 -2.41 -1.7 -13.0 19-Aug-22 Crude Palm Oil 40900 (210.0) -49 08 77 -36.0 92 19-Aug-22
HongKong Hang Seng 19,773.0 (309.4) -1.5 0.0 -4.1 =04 -20.4 19-Aug-22 Corn 626.0 (3.3) -0.5 1.0 4.9 -16.4 13.8 19-Aug-22
Philippines Philippines Stock Exchange 6,863.9 183.2 2.7 0.6 9.6 -4.7 3.5 19-Aug-22
Indonesia Jakarta SE Composite 7172.4 12.0 0.2 -0.2 41 1.4 18.9 19-Aug-22 Bitcoin 212744 (29419) 121 13 -10.6 535 _56.9 19-Aug-22
Japan Nikkei 28,9303  1111.0 401 -00 36 4.0 74 19-Aug-22 Ethereum 16869 (215.7) -113 -4 -2.0 -489  -504  19-Aug-22
Singapore Straits Times 3,246.5 (655.4) 1 -7 -08 20 -4.8 4.6 19-Aug-22 ARKW Investments 56.0 5.5) 89 6.1 -3.1 -35.8 -60.4  19-Aug-22
South Korea Korea Stock Exchange 24927 (31.1) -1.2 -06 42 =€ -18.6 19-Aug-22 Global x Auto & Electric ETF 246 0.8) -3.1 -2.9 72 -10.7 -10.0 19-Aug-22
Vietham Vietnam Ho ChiMinh 1,269.2 1741 14 -04 6.2 -149 -45 19-Aug-22 BABA (Hong kong ; HKD/share) 89.5 (2.3) -2.5 1.4 -13.3 -20.2 -43.3 19-Aug-22
Taiwan TaiwanWeighted 15,408.8 210.9 1.4 0.1 3.1 -12.9 -5.7 19-Aug-22
Currency USD Index Spot Rate 108.2 3.1 29 0.6 14 10.0 15.6 19-Aug-22
USD-EUR 1.0 0.0) 2.7 -0.5 -19 93 -14.0 19-Aug-22
USD-GBP 1.2 0.0) -341 -0.8 -1.4 -10.0 -13.3 19-Aug-22
YEN-USD 137.0 3.9 3.0 -0.8 0.9 12.5 -19.9 19-Aug-22
CNY-USD 6.8 0.1 11 -05 -1.1 7.5 -4.7 19-Aug-22
THB-USD 35.8 0.6 1.6 -0.4 2.3 7.5 -6.8 19-Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Aug CH 1-Year Loan Prime Rate Aug-22 3.6% 3. 7%
23-Aug usS New Home Sales MoM Jul -0.9% -8.1%
24-Aug TH Customs Exports YoY Jul 10.9% 11.9%

us Pending Home Sales MoM Jul -3.4% -8.6%
25-Aug US  Initial Jobless Claims Aug-22 - 250k
us GDP Annualized QoQ 2QS -0.8% -0.9%
26-Aug us Advance Goods Trade Balance Jul -$99.43b -$98.2b
us PCE Deflator MoM Jul 0.1% 1.00%
us U. of Mich. Sentiment Aug F 54.7 55.1
TH Mfg Production IndexISIC NSA YoY Jul 7.7% -0.1%
27-Aug CH Industrial Profits YoY Jul -- 0.80%
30-Aug EC Consumer Confidence Aug F -- --
31-Aug JN Retail Sales YoY Jul - 1.5%
CH Manufacturing PMI Aug 49.7 49.0
TH BoT : Thai's Economic Monthly Report Jul - -$1873m
EC CPI Estimate YoY Aug -- 0.09
1-Sep CH Caixin China PMI Mfg Aug - 504
us Initial Jobless Claims Aug-22 -- --
us Construction Spending MoM Jul -- -1.1%
us ISM Manufacturing Aug -- 52.8
2-Sep us Change in Nonfarm Payrolls Aug -- 528k
us Unemployment Rate Aug -- 3.5%
us Average Hourly Earnings MoM Aug -- 0.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(*) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: KTBST
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SA QoQ 24-Aug TH Customs Exports YoY
EC Unemployment Rate CH New Home Prices MoM us Pending Home Sales MoM
US  Construction Spending MoM CH Retail Sales YoY 25-Aug us GDP Annualized QoQ
us ISM Manufacturing TH GDP YoY us Initial Jobless Claims
3-Aug EC  PPIYoY us Empire Manufacturing 26-Aug us U. of Mich. Sentiment
EC Retail Sales MoM 16-Aug us Building Permits MoM TH Mfg Production Index ISIC NSA YoY
4-Aug us Initial Jobless Claims us Housing Starts MoM 27-Aug CH Industrial Profits YoY
5-Aug TH CPI YoY us Manufacturing (SIC) Production 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls 17-Aug JN Exports YoY CH Manufacturing PMI
7-Aug CH Exports YoY EC GDP SAYoY TH BoT: Thai's Economic Monthly Report
CH  Exports YoY CNY us Retail Sales Advance MoM EC CPI Estimate YoY
9-Aug TH  Consumer Confidence us FOMC Meeting Minutes
10-Aug CH CPIYoY 18-Aug EC CPI YoY
TH BoT Benchmark Interest Rate us Initial Jobless Claims
US CPIYoY us Existing Home Sales MoM
US  CPIExFood and Energy YoY TH Car Sales
11-Aug US  PPIFinal Demand MoM 22-Aug CH 1-Year Loan Prime Rate
us Initial Jobless Claims 23-Aug EC Consumer Confidence
12-Aug US  U. of Mich. Sentiment us New Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 3578

111 37.00
109
18; Thai Baht / USD 35.00
18? 33.00
gg 108.17 31.00
95

93 Dollar Index 29.00
91

89 27.00
87

85 25.00

RN N I A R AN A A S A O R A L SR LR N

o eo ® NS 2 @'b ?Q @’0 ¥ N ?‘\) %QQ o %o K Na 2 @’0 ?,Q @’b N » ?9
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Bond Yield vovansyd DAOL SEC

Bond Yield

23721 4.0000
—=GTIl 10 Govt ——USGG 10 YR Index
3.0000
Bond Yield 10 U 5 0000
1.0000
0.0000
0.4200 -1.0000
Real Yield
-2.0000
— — — ~— — — — -— — — — ~— (q\] (V] (q\] (a\] (q\] (q\] (q\] (q\]
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 - - —
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Source : Bloomberg

.
Market P/E (current & Forward) 19-Aug-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|glend Cyrrent. LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,504.44 17.13 = 14.54 13.93 4.22 584 ¥ 19-Aug-22 4:05:00 PM yqiaLdie
PSEi - PHILIPPINE SE IDX PH 6,863.86 17.73 : 16.35 = 13.81 1.87 564 ¥ 19-Aug-22 1:50:00 PM  fl&aalilud
Straits Times Index STI Sl 3,246.51 12.26 = 12.48 . 11.00 3.97 8.16 ¥ 19-Aug-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,492.69 10.52 10.42 = 9.70 2.13 951 ¥ 19-Aug-22 4:01:20 PM  inviale
~ TAWAN TAIEX INDEX TA 15,408.78 11.04 = 110.66 . 11.19 4.55 9.06 ¥ 19-Aug-22 12:49:00 PM sy
| STOCKEXCHOF THAIINDEX | TH | o1 62592 1668 . 1567 1 1482 275 600 ¥ 19-Aug-22  5:07:00 PM 'luig (SET)
. THAISET50INDEX ' TH | 98335: 1703 » 1605 s 1493 258 587 ¥ 19-Aug-22  507:00 PM 10z (SET50)
©S&PBSESENSEXINDEX ~ IN 59,689.70 | 2301 = 2191 = 1884, 123 435" 19Aug22  74536PM auiin
JAKARTA COMPOSITE INDEX ID 7,172.43 15.39 = 16.65 15.54 2.51 6.50 ¥ 19-Aug-22 3:00:00 PM auladidie
HO CHI MINH STOCK INDEX VN 1,269.18 13.54 12.14 = 10.30 1.44 738 ¥ 19-Aug-22 3:02:14 PM 13equnal
SHANGHAI SE A SHARE INDX CH 3,413.93 14.29 . 11.27 9.87 2.47 7.00 ¥ 19-Aug-22 3:29:53 PM Fu (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,258.08 13.28 11.26 = 9.86 2.48 753 ¥ 19-Aug-22 3:29:53 PM 3y (Composite
HANG SENG INDEX HK 19,773.03 7.45 = 10.09 8.91 3.57 13.41 ¥ 19-Aug-22 3:08:32 PM dauny
DOW JONES INDUS. AVG us 33,999.04 18.72 = 18.13 = 16.44 1.96 5.34 ¥ 19-Aug-22 9:54:43 PM w554 (Dow JC
S&P 500 INDEX us 4,283.74 20.92 . 18.88 17.55 1.52 478 ¥ 19-Aug-22 9:39:43 PM  #uis54 (S&P-5(
NASDAQ COMPOSITE us 12,965.34 40.28 28.36 = 23.96 0.79 248 ¥ 19-Aug-22 9:54:43 PM aus51 (Nasdau
CAC 40 INDEX FR 6,520.68 13.50 = 10.64 11.06 2.95 741 ¥ 19-Aug-22 9:39:30 PM  ¢l5oueia
DAX INDEX GE 13,588.62 13.08 11.18 = 10.63 3.41 764 ¥ 19-Aug-22 9:39:42 PM easiTu
NIKKEI 225 IN 28,930.33 29.19 . 16.20 = 15.21 1.93 343 ¥ 19-Aug-22 1:15:03 PM ¢iirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,727.76 14.89 = 12.34 1 12.04 3.27 6.72 ¥ 19-Aug-22 9:39:30 PM  ¢/151/ (300 153
Euro Stoxx 50 Pr EC 3,750.76 13.90 11.51 = 11.24 3.30 719 ¥ 19-Aug-22 9:39:30 PM  ¢/151) (50 v’
STXE 600 (EUR) Pr EC 439.08 15.37 = 12.21 11.85 3.30 6.51 ¥ 19-Aug-22 9:39:30 PM ¢/151/ (600 w53
MSCI WORLD MULT 2,826.41 18.14 : 16.58 * 15.65 2.01 551 ¥ 19-Aug-22 ¥ 05-Aug-22  aaaviulan (M
\ ] L 4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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19-Aug-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth = EPS Gowth EFS Gowth

o [

Current

Market EPS EPS oo 4 FWD PIE ('65) FWD P/E ('66) 2020 2021 & 2022 = 2023

Earnings Yield - :

2019 . 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent - .
waLde 89.7 71.1 87.8 103.5 108.0 5.8 14.5 13.9 #N/A NVA -20.7% 23.5% . 17.8% s 43%
AayUtud 452.8 218.3 387.1 419.9 497.0 5.6 16.3 13.8 543 -51.8% 773% & 8.5% . 18.4%
RoAldls 258.3 75.4 264.9 260.2 295.2 8.2 12.5 11.0 #N/A NA -70.8% 251.2% = -1.8% = 135%
A e 98.3 114.8 236.9 239.2 257.0 9.5 10.4 9.7 761,480 16.8% 106.4% n 1.0% » 74%
Leiniu 614.1 754.8 1,395.3 1,445.6 1,376.7 9.1 10.7 11.2 3,098 22.9% 849% = 3.6% s -4.8%
‘Ine (SET) 86.2 36.8 97.5 103.8 109.7 6.0 15.7 14.8 12,013 -57.3% 164.7%; =u 6.4% . 58%
‘Ina (SET50) 56.6 32.8 57.8 61.3 65.9 5.9 16.1 14.9 12,289 -42.0% 76.1%; *® 6.1% = 75%
dulia 1,655.8 1,429.6 2,593.9 2,723.8 3,169.0 4.3 21.9 18.8 1,129 -13.7% 814% = 5.0% s 16.3%
duladiigde 288.8 122.9 465.9 430.7 461.6 6.5 16.7 15.5 392,151 -57.5% 279.2% & -7.6% . 7.2%
aauiu 63.6 64.0 93.7 104.5 123.3 7.4 12.1 10.3 3,946,010 0.7% 46.4% = 11.5% = 18.0%
Ju (A-Shares) 223.5 208.3 238.9 302.9 346.0 7.0 11.3 9.9 13,153 -6.8% 147% n 26.8% a 142%
Ju (Composite) 213.8 196.0 245.4 289.3 330.6 7.5 11.3 9.9 13,817 -8.3% 25.2% . 17.9% s 14.3%
da9ny 2,429.6 1,905.5 2,652.5 1,959.6 2,220.0 13.4 10.1 8.9 578 -21.6% 39.2% = -26.1% » 13.3%
&uigv (Dow Jones) 1,467.9 1,254.6 1,815.8 1,875.1 2,067.6 5.3 18.1 16.4 0 -14.5% 447% 4 3.3% = 10.3%
aunsg (S&P-500) 155.1 123.8 204.8 226.9 244.1 4.8 18.9 17.5 #N/A N/A -20.1% 654% = 10.8% s 76%
ayﬁgﬂ (Nasdaq) 205.7 220.1 321.9 457.1 541.2 2.5 28.4 24.0 1,636 7.0% 46.3% o 42.0% . 18.4%
H5oAa 274.7 107.0 483.0 612.7 589.3 7.4 10.6 11.1 232 -61.1% 351.6% = 26.9% s -3.8%
Leasiy 570.4 318.5 1,038.6 1,215.9 1,278.6 7.6 11.2 10.6 #N/A N/A -44.2% 226.1% = 17.1% » 52%
efilu (Nikkei) 1,130.9 874.4 990.9 1,785.5 1,901.5 3.4 16.2 15.2 28 -22.7% 13.3% . 80.2% = 6.5%
g15d (300 usEn) 78.0 37.3 116.0 140.0 143.5 6.7 12.3 12.0 #N/A N/A -52.1% 210.7% = 20.7% » 24%
g115d (50 ussn) 187.6 67.2 269.8 325.9 333.7 7.2 11.5 11.2 #N/A N/A -64.2% 301.3% 20.8% . 2.4%
g5 (600 u3En) 19.3 8.8 28.6 36.0 37.1 6.5 12.2 11.8 #N/A N/A -54.5% 2255% = 25.9% s 31%
aaeutan (MSCI) 114.1 81.9 155.8 170.5 180.6 5.5 16.6 15.6 19,300 -28.3% 90.3% & 9.4% . 5.9%
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNiIsasnuiunatnrg lunna:gogioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return| SD Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.3% 1.1% -0.7% 1.1% -0.8% 1.2% 0.1% 1.6% 1.0% 0.4% -0.6% 2.1%
1 month 9.5%| 5.3% 3.4%| 58% 1.2%| 6.0% 12.0%| 8.1% 6.1%| 25% 14.2%| 10.8%
3 month 56%| 5.0% -0.8%| 5.6% -0.9% 5.9% 9.6% 8.4% 1.2% 35% 13.8%| 171.6%
6 month -5.8% 4.0% -16.3% 4.1% -15.8% 4.2% -0.7% 7.6% -2.9% 3.9% -3.9%| 710.2%
9 month -12.2% 3.0% -18.8% 3.4% -19.6% 3.6% -7.9% 6.2% 1.0% 3.7% -18.5% 8.7%
12 month -8.1% 2.5% -17.6% 5.7% -18.3% 5.7% -1.2% 5.1% 8.3% 35% -10.1% 7.1%
Month to date 2.9% 5.3% 1.9% 5.7% 0.8% 5.9% 3.8% 8.0% 4.0% 25% 4.7%| 10.8%
Quarter to date 10.1%| 9.3% 1.7%| 10.0% -0.4%| 10.5% 13.4%| 146% 4.5%| 55% 17.7%| 19.6%
Year to date -12.1% -16.2% -16.6% -9.2% 0.5% -16.7%
2U 8.6%| 171.8% -21%| 15.2% -3.5%| 16.0% 141%| 15.6% 13.9% 13.9% 8.3%| 21.5%
30 11.0%| 20.3% 3.8%| 19.3% 4.6%| 19.2% 15.9%| 24.2% 3.1%| 79.9% 18.9%| 26.9%
47 8.2%| 18.1% 21%| 17.8% 2.3%| 18.0% 12.7%| 22.3% 22%| 18.1% 14.5%| 25.4%
5U 8.8%| 16.3% 1.4%| 16.7% 2.2%| 16.9% 14.1%| 20.6% 3.9%| 16.8% 16.9%| 235%
10U 9.3%| 134% 2.8%| 15.1% 5.0%| 149% 13.9%| 16.7% 6.2%| 15.7% 16.7%| 19.2%
Remark : Total Return 3a9n3ugareifeunuduisnvodsouioantiue 20-Aug-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

17-Aug-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET: Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Margin
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4.6%

o o o o — — — — o~ o~
5 § § &8 & & § & 3§ 3
o] R R p pa ] a p b= &
FX Gain/Loss uSuniunann
(Voyaiousuan Bloomberg )
- 35.3 353

14,634

1 8,867 /_-
{5 7,967 336 333 333

() 02351 1800

‘ www.daol.co.th



Spread Ulnsia n1a: Asusin1dunlnAnmun

1500

1300

1100

2 8 8

=

DUBAI = DuBAIx 7.5

Oretro Chemical Price (USS/ton)

100

'100'»“' m“’ B S AN A A A A Qm“' 2 m” gt woar
¢ & @ 6\@* S IR RGN &* SN

HDPE - DUBAI
900.00
700.00
500.00 336.65
300.00 \
100.00
oy w” m” 7 %w %x A m”’ %x '9 %w @ @ . w” '9 o Spread voy HDPE
FEEEEEVESE SIS o - buba
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Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index ——DOLLAR Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AININNJIKADY S1IATHU TVO & S1A181IWIST l1a:s1ATHU NER DAOL SEC
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 19-Aug-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

19-Aug-22 1,279.00 -3.1% 1,279.00 -3.1% 1,255.57 0.5% 3,091.00 0.0% 8.55 -1.7% 15.70 -2.5% 34.75 -1.4%
18-Aug-22 1,320.00 -5.3% 1,320.00 -5.3% 1,249.31 -0.2% 3,091.00 0.0% 8.70 -0.6% 16.10 0.0% 35.25 -7.2%
17-Aug-22 1,394.00 0.5% 1,394.00 0.5% 1,252.42 3.1% 3,091.00 0.0% 8.75 0.6% 16.10 -0.6% 38.00 -1.9%
16-Aug-22 1,387.00 -1.2% 1,387.00 -1.2% 1,214.56 -4.1% 3,091.00 -1.0% 8.70 -0.6% 16.20 -1.2% 38.75 2.0%
15-Aug-22 1,404.00 -9.8% 1,404.00 -9.8% 1,266.22 -1.0% 3,123.00 0.0% 8.75 -1.1% 16.40 -4.7% 38.00 -3.8%
11-Aug-22 1,556.00 -2.3% 1,556.00 -2.3% 1,279.27 0.0% 3,123.00 -0.8% 8.85 -0.6% 17.20 -0.6% 39.50 -0.6%
10-Aug-22 1,592.00 1.8% 1,592.00 1.8% 1,279.27 -0.3% 3,148.00 0.0% 8.90 0.0% 17.30 0.6% 39.75 0.0%
9-Aug-22 1,564.00 -0.1% 1,564.00 -0.1% 1,283.05 1.1% 3,148.00 -1.2% 8.90 2.3% 17.20 2.4% 39.75 0.6%
8-Aug-22 1,566.00 0.4% 1,566.00 0.4% 1,269.36 -2.3% 3,185.00 0.0% 8.70 -1.1% 16.80 -2.3% 39.50 -1.9%
5-Aug-22 1,560.00 -2.7% 1,560.00 -2.7% 1,299.74 0.5% 3,185.00 0.0% 8.80 -1.1% 17.20 -0.6% 40.25 3.2%
4-Aug-22 1,603.00 1,603.00 1,292.78 3,185.00 8.90 17.30 39.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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