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Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
19-Jan CH New Home Prices MoM Dec - -0.39%
19-Jan * CH GDP YoY 4Q 4.46% 4.80%
19-Jan CH Retail Sales YoY Dec 1.15% 1.30%
19-Jan * EC CPlYoY Dec F -- 2.00%
19-Jan * EC CPl MoM Dec F -- 0.20%
19-Jan * EC CPI Core YoY Dec F - 2.30%
20-Jan * CH 1-Year Loan Prime Rate 20-Jan 3.00% 3.00%
21-Jan us Construction Spending MoM Oct 0.04% -
21-Jan * us Pending Home Sales MoM Dec -- 3.30%
21-Jan * TH Car Sales Dec - 51,044.0
22-Jan JN Exports YoY Dec 6.24% 6.10%
22-Jan * us GDP Annualized QoQ 3QT 4.30% 4.30%
22-Jan * us Initial Jobless Claims 17-Jan -- 198k
22-Jan * us PCE Price Index MoM Nov 0.23% -
22-Jan * us PCE Price Index YoY Nov 2.77% -
22-Jan * us Core PCE Price Index MoM Nov 0.16% -
22-Jan * us Core PCE Price Index YoY Nov 2.78% -
22-Jan EC Consumer Confidence Jan P - -13.1
23-Jan us S&P Global US Manufacturing PMI Jan P 50.9 51.8
23-Jan us U. of Mich. Sentiment Jan F 54.0 54.0
23-Jan * JIN BOJ Target Rate 46045 0.0075 0.0075
26-Jan us Construction Spending MoM Nov -- --
27-Jan CH Industrial Profits YoY Dec - -13.10%
27-Jan TH Mfg Production Index ISIC NSA YoY Dec - -4.24%
28-Jan uUs Advance Goods Trade Balance Dec -- -$85.5b
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-u.A. 3.46% 3.50%
29-Jan EC Consumer Confidence Jan F -- -
29-Jan * us Initial Jobless Claims 24-Jan - -
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA - 0.30%
30-Jan EC GDP SA YoY 4QA -- 1.40%
30-Jan * us PPI Final Demand MoM Dec - 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec -
30-Jan * us PPI Final Demand YoY Dec - 3.00%

30-Jan * us PPl Ex Food and Energy YoY Dec -- 3.00%
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,326.5 45 .4 0.7 -0.3 36 2.1 285 16-Jan-26 -
Bonds Yield (%) US:2-YearBond 3.6 0.1 15 061 3.3 4.0 -152 16-Jan-26
DJ Global 780.0 35 0.5 -0.0 3.7 2.0 224 16-Jan-26
(Government) US:5-YearBond 3.8 0.1 1.7 1.26 2.4 3.8 -132 16-Jan-26
Bloomberg World Index #N/ARequ« #VALUE! #VALUE! -0.0 3.4 #VALUE! 221 16-Jan-26 US:10-Year Bond 49 0.1 14 128 13 25 84 16-Jan-26
MSClWworld 4515.3 43 0.1 0.1 28 i€ 205  16-Jan-26 US:30-YearBond 4.8 00 05 0.85 -041 0.6 -0.4 16-Jan-26
MSCIEmergin Market 1,485.0 32.6 2.2 0.5 9.8 5.9 39.2 16-Jan-26 THAILAND: 2-Year Bond 12 00 10 090 16-Jan-26
MSCIThailand 4501 104 24 1.2 1.6 15 -1.8 16-Jan-26 THAILAND: 5-Year Bond 14 ©0.0) 40 _0.46 16-Jan-26
Americas Dow Jones 49,359.3 (144.7) } -0.3 -0.2 2.6 2.1 144 16-Jan-26 THAILAND: 10-Year Bond 1.8 0.0) -1.4 -0.42 16-Jan-26
NASDAQ 23515.4 (156.0) -0.7 -0.1 1.7 0.4 216 16-Jan-26 THAILAND:30-Year Bond 2.7 0.1 ; 5.0 0.03 16-Jan-26
S&P 500 6,940.0 (26.3) ‘ -04 -0.1 241 0.6 16.9 16-Jan-26
Europe Stoxx Europe 600 614.4 47 08 0.0 46 36 173 16-Jan-26 Other Bloomberg Commodity Index 113.6 15 13 -0.3 56 14 9.0 16-Jan-26
Euro Zone Euro Stoxx 50 6,0295 32.0 05 02 5.4 40 184  16-Jan-26 Crude Oil - WTl(spat month) 594 03 0.5 04 75 258 -245 16-Jan-26
France CAC 40 82589  (1032) B 2 o7 19 11 82 16-Jan-26 Crude Oil-Brent 641 08 12 06 88 B 21! 16-Jan-26
German DAX 252971 355 0.1 02 42 33 210 16-Jan-26 CoalNewcatle (USD/Ton) stingData... #VALUE! #VALUE! 06 5.2 #VALUE! -163 16-Jan-26
UK FTSE100 102353 1107 14 200 34 30 203  16-Jan-26 Baltic DryIndex 1,632.0 (186.0) -10.8 -2.2 -30.5 #VALUE! 498 15-Jan-26
Rubber (TOCOM) Yen/Kg. 3514 27 0.8 -0.1 9.6 3.9 -9.3 16-Jan-26
Asia-Pacific MSCIAC Asia Pacific Index 2405 6.4 2.7 0.3 8.3 5.5 343 16-Jan-26 Sugar Futures (USD /b)) 15.0 041 05 27 09 08 142  16-Jan-26
Thailand SET Index 12756 215 1.7 11 19 1.3 -49  16-Jan-26 Copper (LME) USD/Ton 12,8645 (175.4) E -3 2.1 11.1 2. 410 16-Jan-26
China Shanghai SEComposit 41019 (18.5) I -04 -0.3 7.2 3.5 268 16-Jan-26 China Hot Rolled Steel 3297.0 8.0 02 03 13 06 37| 16-Jan-26
China Shenzhen CSI300 4,731.9 27.1) I -0.6 -0.4 36 1.7 241 16-Jan-26 GOLD (spot) 4596.1 86.6 19 04 6.8 59 693 16-Jan-26
Hong Kong Hang Seng 26,845.0 613.2 23 -0.3 6.4 3.8 375 16-Jan-26 Soybean Meal Futures 290.0 (10.0) -33 03 -4 23 -15 16-Jan-26
Philippines Philippines Stock Exchange 6,464.7 116.5 1.8 -0.4 9.2 6.8 18 16-Jan-26 Crude Palm Oil 4,026.0 76.0 1.9 1.6 20 -0.0 -10.0 16-Jan-26
Indonesia Jakarta SEComposite 9,0754 138.7 16 0.5 54 5.0 26.8 15-Jan-26 Corn 424.8 (21.0) -4.7 1.1 -2.7 -3.6 -10.5 16-Jan-26
Japan Nikkei 53,936.2 2818.9 55 -0.3 89 74 40.3 16-Jan-26
Singapore Straits Times 4,849 1 1044 2.2 0.3 6.1 4.2 272 16-Jan-26 —
Bitcoin 95,476.0 50544 g 56 -0.0 1141 8.3 -8.8 16-Jan-26
South Korea Korea Stock Exchange 4,840.7 2544 5.5 0.9 20.4 14.9 918 16-Jan-26 Ethereum 32025 2106 6.8 04 169 110 52 16-Jan-26
Vietnam Ho ChiMinh Stock Exchange 1,879.1 11.2 0.6 0.8 10.3 6.4 504 16-Jan-26 ARKW Investments 1486 05) 03 05 35 04 309 16-Jan-26
India BSESensex #N/ARequi #VALUE! #VALUE! 02 el 91 16-Jan-26 Globalx Auto & Electric ETF  stingData.. #VALUE! #VALUE! 02 96 #VALUEl 387 16-Jan-26
Taiwan TaiwanWeighted 31,4087 11197 s 19 134 g8 357 16-Jan-26 BABA (Hong kong ; HKD/share) _sting Data... _#VALUE! #VALUE! 10 138 #VALUEl 1075  16-Jan-26
Source:Bloomberg
Currency USD Index Spot Rate 994 0.3 0.3 0.1 13 1.2 -8.8 16-Jan-26
USD-EUR 12 (0.0) I -0.3 -0.1 -1.3 -1.3 126 16-Jan-26
USD-GBP 13 (0.0) -0.2 -0.0 -0.3 -0.7 93 16-Jan-26
YEN-USD 1568.1 0.2 0.1 0.3 2.2 11 -1.9 16-Jan-26
CNY-USD 7.0 (0.0) -0.1 -0.0 1.0 -04 52 16-Jan-26
THB-USD 31.5 0.1 0.3 -0.2 -0.1 0.0 9.9 16-Jan-26

Bloomberg



AUNUWanoAslYduUNaU lla: NSaU SET Index ¢ DAOL

|SET Impact Gain_[Impact _[Trade [Change [%Chy _[volume [vale | | MMI : SET Index (SET)
DELTA 24500 167.00!) 2.50 1.52 214276 3588941 AIRA 0.3155 1.18 0.05 442 1136000
GULF 2.3400 45251 2.00 462 566354 2508630 FSMART 0.1875 6.15% 025 424 116?6
AOT 1.1200 5225 1.00 195 334502 1726588 MGl 0.1785 6.00 085 16.50 31805 1 350 1435000
ADVARNC 06000 342001 3.00 088 70425 2684880 GV 01312 0.04 0.01 33.33 25219
CPN 06125 5825t 1.75 3.10 104541 601285 MEB 0.0900 14.00¢ 0.30 219 4395
PTT 05575 3300 025 076 767492 2531810 MORE 00717 004 001 3333 25534 11340.00
BDMS 0. 4960 18001 040 216 543777 1019439 NETBAY 0.0600 2190 0.30 1.39 2925
GPSC 04950 38.50 225 621 §5435 320262 KIL 0.0460 595 020 3.48 1308 | 1133000
OR 04700 1420 0.50 365 401898 562861 X0 0.0430 14.30 0.10 0.70 601
KBANK 04750 194001 2.50 1.1 123997 2380417 BOL 0040 5.35 0.05 094 300 1132000
HMPRO 0.3605 685 0.35 5.38 717453 483887 EFORL 0.0399 0.15% 0.01 714 69583
TTB 0.3052 206 0.04 108 5003044 1022910 TITLE 0.0390 0.05 0.79 4741 I . ‘i ‘ | |‘ 131000
TRUE 02700 12.00 0.10 084 1079123 1277482 STOWER 0.0369 0.04t 0.01 33.33 33060
TLI 02700 10.50 0.30 254 212742 221559 PSTC 0.0346 0.30 0.01 345 4363
CRC 02350 1820 0.50 282 13975 251700 SIMAT 00325 1414 0.05 368 67013 —11300.00
VL 02200 18604 0.50 2.76 376039 696077 kAR 0.0300 3221 0.10 321 4753
CPALL 01750 42.50 025 0.59 361147 1519492 NTF 0.0260 5.05 0.13 264 6605 | J1290 00
PTTEP 01550 116.00t 0.50 043 84813 978020 TPS 0.0252 3.381 0.06 181 107 + | | |
CK 0.1430 13201 1.10 9.09 260915 339325 AMARC 00252 2.36 0.06 261 7527 | 128 | I | | | 11280 00
CBG 0.1400 43.501 1.75 4.19 53005 232606 FvC 0.0219 048 0.01 213 475 | : | | I 1275 60
LH 0.1302 388 0.14 3.74 300521 115323 SICT 0.0192 2.34 0.04 1.74 5039 ! : ‘ [ T [ =
SCB 01300 13950t 0.50 0.36 117947 1638681 DHOUSE 0.0182 0.4 0.02 513 Lili] | | 1127000
VAYU1 01210 10.70+ 010 054 5422 5783 ARIM 0.0180 0.58 0.03 545 24985 | ! | 8 l | l | ! |
Osp 01150 17,701 0.50 291 149925 261403 AU 00162 5004 0.02 040 4208 LT | | | g 1 ‘ | 1126000
PTTGC 0.1050 2360 0.30 129 203836  A78062 SPVI 0.0160 2.14% 0.04 190 095 | ' ul i I I
KTC 0.1000 27125 0.50 187 255432 695402 MPJ 0.0160 364} 0.08 225 1350 “ (i 1 250 | : | ) | | N 1125000
RATCH 0.0850 30001 0.50 1.69 27381 81350 LTWMH 0.0160 448 0.08 182 16 i | U
GLOBAL 0.0840 6451 020 320 81220 51781 BES 0.0156 480 0.06 127 3020 1446 :
LHFG 0.0830 094 0.05 562 80142 7445 IND 0.0140 1421 004 290 8523 1195 11240.00
CKP 0.0768 2361 012 5.36 49938 11553 0.0138 0.02 9.09 |
1 2 3 O 123000
|SETImpact Loss [impact_[Trade _[Change [%Chy _[voume [value [ | MM- {1220.00
s -0.1950 52.50t -5.83 4124 21962 -0.1296 -1.70 3706 1768
CPAXT -0.1640 14.70 -1.34 220479 319757 BTC -0.1079 -3.70 16865 4141 1121000
BBL -0.1500 170,004 -0.58 105217 1788966 ALPHAX -0.0928 -1.96 99713 5025
BAY -0.1450 25.75 -0.96 2900 1726 TRP -0.0630 4,301 -4.02 358 153 E 1120000
SCC -0.0900 207.00 -0.48 20443 607483 SWC -0.0500 396 -2.46 14 Li]
BEM -0.0600 525} -0.54 173187 91067 FP1 -0.0453 -1.82 953 157
WHART -0.0540 -192 15214 15706 EURO -0.0420 -3.47 6 30 E 11190.00
MRDI¥YT -0.0470 -120 5563 4616 TURTLE -0.0318 3.58 -0.56 2 1
MINT -0.0440 22.301 -0.45 460610 1009302 KMUD -0.0315 042 -6.67 143 L] o 11180.00
STGT -0.0330 995% -1.49 19897 19864 PRI -0.0256 -1.86 1088 A67
BIC -0.0310 1380 -0.72 60170 83133 KGEN -0.0206 120 -0.83 13134 1550 E 3117000
AURA -0.0300 13201 -222 16415 21657 UREKA -0.0188 -2.86 22010 749
BCP -0.0300 20.00 -0.85 60407 174897 TVDH -0.0175 -1429 867 5 E 11160.00
FTREIT -0.0260 1100 -0.50 43884 48062 WASH -0.0140 420 -0.54 4473 1880 No Gaps
i',f,'}m _gﬂﬁ‘;‘i 0.4 _1‘2&3 10,1]332— 43‘;3 EE,.E) _gﬂgg 041 _gﬁg 3;3; §3 81 Lm 825 [o/1 [o/8 o5 foree  Tton T1on14 1071173 iinoliin ?|11r24|12f1 [12115012/22 [145 Day
SUPER -0.0214 -9.09 26397 281 CHEWA -0.0127 -385 2769 70 Jul pep ict ov an
VIBHA -0.0210 1.38 -143 4906 688 KCC -0.0124 222 -0.89 79 18 - |
PCE -0.0176 -3.54 14889 3269 WINNER -0.0120 244 093 680 147 SET 127560 +1421 +1.13% Vol Proj. 0.001261.39-100.00 % 1703
SAUCE -0.0150 -126 142 563 LTS -0.0096 222 -1.77 1906 425 GAP: - SET Index
BTG -0.0150 1860 -0.53 20832 55558 GTEB -0.0096 -1.49 239 16 B .ol Bid Ask ONol  Avg. 6117 %Buy 5dh6  %Sell 45.34
MATION -0.0138 -25.00 3578 14 CAZ -0.0087 162 -1.82 472 76 Open 1261.78 Volume 7482679 %B-S 9,32
5TA -0.0120 -0.79 26173 32844 THANA -0.0084 157t -187 24861 3881 High 127855 Vol5D 6720278 Value 45773524
SKN -0.0120 660 -294 3089 2131 SONIC -0.0084 067 1161 172 Low 125785 Mktcap16129388 %Mcap 100 00
SCAP -0.0106 -2.00 8443 832 88TH -0.0084 4,141 -0.96 14936 6172 Prev 126139 BVPS MNfA  P/BY 120
TKC -0.0105 -4.05 330 289 W INMED -0.0080 094 -208 673 63 %Swing 164 EPS NFA  P/E 1565
SCCC -0.0100 14450 -0.34 104 10172 TMILL -0.0080 242 -053 92 20 %*B Vol % % %O _Vol Impact 14210 DPS N/A  Yield(%) 366
ARV -0.0100 122 -0.81 1020460 124066 JPARK -0.0080 -0.83 15669 3802 - -
NVD gﬁggg 074} -8.64 369 27 CHOW gﬁg?g 1.13 -088 L] 9 SET 127560 +1421 +143% 45773.52MB Gain 298 Lose 154 Unch 201 P/E 1565
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Open High Low i Jan 16 Net Buy Sell
49359.334 AT 4944244 49466.70 49616.70 49246.24 Foreign 3355.84 26855.05 23499.21
23515.394 ! 23530.02 23639.69 23664.26 23446.81 Institute -1401.24 3898.09 5299.33
6940.014 L 6944.47 6960.54 6967.30 6925.09 Propietary 1187.48  4127.85 2040.37
33040.55 - . 3302892 33031.32 33099.54 32859.84 Customer -3142.08 10892.54 14034.62

Australia _ 9194.004 L 9226.70 9226.70 9226.70 9186.70 2 ==Thai 5tocks in Singapore. Indo & India==
Japan d 53255.371 - 53936.17 53390.05 53547.28 53189.97 : Symbol Last Chg %Chg Time
Korea 4848.75 . L 4840.74 482940 4858.79 4827.95
Taiwan _ 31353.201 L 31408.70 31336.77 3140270 31312.01
Hong Kong 26844.96
Singapore 4825.131 484910 483446 483458 4821.39
Malaysia J 1708.211 . 171274 1711057 171057 1706.80
China 4101.91
Phillipines 6464.67
Vietnam 1879.13 - L 1864.80 1864.80 1901.22 1864.80 Hang Seng: P/E  13.82  Yield(%) 2.94
Indonesia _ 9075.41
TH: SET Est. 1275.60
SET 1275.60 - ; 1261.39 1261.78 1278.55 1257.85
SET50 855.83 = - 844.30 844.24 856.89 841.74
SET100 SET100 1827.55 - - 1803.55 1803.46 1829.93 1798.20
SETHD 1222.55 - L 1210.75  1210.74 122448 1209.00
MAI 212.83 - L 211.72 211.94 213.13 211.76 I
_SENSEX  83570.354 - L 83382.71 83670.79 84134.97 83456.50 COMMOD INDEX Last Change  %Chg
CCl Index
i 1106.467 - : 1083.66 - 1107.79 -
Germany 25297.131 L 25352.39 : 25354.11 . LME BASE METALS 3M (US$/TONNE)
France 8258.94 L 8313.12 8313.64 Aluminium 3175.50
UK 10235.291 ! 1023894 10238.94 10257.75 10212.78 Copper 13145.00
Italy J 45799.694 45849.77 45761.84 45822.64 45643.83 Steel
Spain i 17710.90 1764270 17597.30 17710.90 17585.00 Finc 3306.00
Greece 2245.61 2247.69 2243.57 2246.76 2235.45 BASE METALS FUTURES
5705.43 5706.13 5694.37 570543 5675.28 Steel: HR Coil 937.00b +4.00

Cyprus A 290.58 287.09 287.09 290.58 286.51 Copper 5.85%a +0.061
Coal (Newcastlell 08.850

Portugal i 8639.05 8601.78 8602.75 8639.05 8576.99 Crude Palm Oil 4026.00

Belguim _ 5357.14 / 5350.06 5365.75 5392.01 5337.68

Natherland o 1010.21 1011.01  1010.63 1013.79 1007.17

FX/MM RATES Last Change %Chg Time

USD Index _ -0.28 813

FED Fund 3.75 0.00 0.00 Jan 17
INDEX FUT. Last GOLD & SILVER Last Change %Chg Time BOT Policy 1.25000 Jan 16
Dowlones 49230.00a THGold 96.5% 68450.00 Jan 17
NASDAQ100 25438.50a THGold Ornam. 69250.00 Jan 17 BOT Awvg. 31.3800 Jan 16
S&P500 4111.60 Gold Spot 4663.42a +67.54 +14T7 8:23 USDY/THB 31.2609 -0.50 8:23
Hang Seng 26582.00a 5 Gold Futures 4666.4a 8:13 EUR/THBE 36.3502 -0.07 8:23
FTSE100 10246.00 Gold Fixing 4611.05t +0.20 0.00 Jan 16 GBF/THB 41.8834 -0.14 8:23
DAX 25398.00. Silver Spot 93.6%a +3.49  +3.87 823 JPY/THBE 19.8507 -0.21 8:23
CAC4D 8237.904 Silver Futures 93.445a +4.874 +5.53 813 CNY/THB 4.4860 -0.50 8:23
FuroStooocd0  6036.004 Sitver Fixing BIBOR SIBOR(US$) SIBOR(S%) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Jan 12 iM 130000 3.280 496018
Crude 59.110a Palladium Fut. 987.60 Jan 12 IM 139136 3.300 4.85372
Heating il 2.253a Baltic Dry ldx 1567t +2.28 Jan 17 oM 1.42965 0.821 4.68213
Brent 63.900a Rubber (TOCOM) 350.50a 0.00 8:08 oM  2.21250
ICE Brent ldx 61.96 Coal (NewCastle) 108.850 7:35 1Y 1.51535 0.812 6.04143

US 10y Bond Yield Bitcoin 92790.00
4.213100a
JPY/USD 157.4600
USD/EUR 1.1628
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Main Insight:

® Timeline d1Ary: 3ui (19 u.A.) IWuIdumennnwssamsidavdovtidvulevigkudevdrsunisidonavt 2569
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® Impact: Uodemsidovo:nduuntudinuskan (Key Factor) AfmkuaiAnvaalakulnelugovdolu
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Uoveluds:ina: Fund Flow [kaidnkuuAnSuuin

S

avsdsoansKulneg $ A

(SET+MAI)
+3,353 3uu1n

(Joya 16 U.A.)

N 4

AduuINNdvAUan
31.38 THB/USD

aEI0GIINSASIEISKU a:fiounIBoUUS:U:aU
+1.128 aauuln PINUNALYNUAIVEIG
r

C B
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Usdaluus:ina: gamadszarAvunausunms (Bank Earnings)

Main Insight:

* dummads:ndums: JUNKUKUSUIAISD:

ngags1evIUMIsASUNALLKY 5.0 Kﬁ”é"uu-‘ n

o Us:iquarAey: (Ks=IvdLau ‘nisavaisav’ Amansaimlsanssou (7 suiAs)

£

sodndlasuia 4 Una:zgondlasuradu uas
aamu ‘Outlook’ D1AV1U Analyst Meeting

-2.6% -18.5%
YoY QoQ

A\ NotebookLM

* yuwav DAOL: mamlsansnausuims
dauavnv YoY ua: QoQ



Uodeluus:inA: sun. Yau1asn1sANAISAINIVAT

e UlKN: AFLIKS LD sUN.
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e WIKNNY: A0AIUNUNIUYDDAN
(BUUINDINAISINSANDVATAIUIE
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* WANS:NU: ¥19aQlSLIKIILUDVAN
IbuluyavsiAInavAlans:NUNIU
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Undamvus:zine: dum ‘nsud’ vudn WEF Davos

e Event: World Economic Forum (WEF) nidava1dad adatsasuaud
e Key Risk: naradumaagtaavyav Donald Trump
e Impact: 919ns:nU Sentiment naransiou, ulsurgnisa, uazaanldslan

A NotebookLM



Updsmvous:ine: mMafmansyd sv:o ‘mé’ ua: ‘Fed’

20 u.A. - Mignsul

mMannduAgIUIAMSIUME ‘Liberation Day’
(hAKu1anLau IEEPA)
L@AUWU: KIAUW QRVAUIDUMENIT 1.3 uduauadaas

21 u.A. - AWLudas=vav Fed

Mawdsanastiwenguaa Lisa Cook w1ms Fed
lauwWu: dryeyreumsunsausoulguigmsouyavsUIAISAAID

A\ NotebookLM
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e Ua1S9nSaV: nSUUYTuME 8 v1d
wusidasglsu kmaluvgimznsuuaud

Timeline M©:

1 0.9.

uguldu 25%
1 n.W.

AULWU 10%

"7 e Market View: uovidunduldevs=g:=au
AOUADENISIDSTIKINUGA1aVNKIS
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Upvaavus:ine: egUurundu nMistijavikuuazAdulgu

e Political Shift

o MsAIUSIUWssARIgAUTKL (CDP + Komeito) 1Wu ‘Centrist Reform Alliance’
aswusvduazinaumvnstiov loggulovigaanduazunteyrdulgudoum //

e Risk o
o pxwluwiusunsumsidanaveyyu

A\

2

e Currency Impact | \
o ADUIYUNUNIUKUN UNAvNULNS:IvMISLNSALBLANIDUINSTUIAGJU \

e Upcoming Event
o yummsus:yu BOJ luduarkkin (22-23 u.A.)
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Updamvus:inA: uwus:u1e ETF uavsmmsnawajﬂu (BOJ)

Main Insight:
e The Plan: BOJ 10Sgu5US:u18navnu ETF Aflonsavagoandaana Sy 19 u.a. U
o Strategy: lﬁumsmauuun'aalfJun'aaIUw‘\iaiﬁns:numa'mﬁaaﬁqo
e Budget Impact: M(sonnsvrgazgaunlidatuayuvulszuuns:GuUIASUZND

Estimated Gain (Year 1):
1.4 3quanuteu

yrglas 3.3 uduanuleu

v1glas 3.3 uauaiutgu
19 u.A. 69 stg=19a1 112U
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Uad8cous:LNA: dUu-uAaunal wuauwusnisa

-

Trade Thaw: Uaanav Win-Win aanauwon o

dU: wAUNQ:
aaMGUILTAUNDULSW3Q aamoeuitdsagualwwa (EV)
(Boes=uraaumLnuasLAUIN) (183D 6% LWan1v EV du)
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adlavtAsyIndua: Event diagyus:onduaik

19 U.A. 20 u.A. 21 u.A. 22 U.A. 23 U.A.
e DU: GDP 4Q, o Tng: goaue | o djlu: e ejUu: Ustsu
Retail Sales sagud g90dvoon BOJ Target
e glsu: CPI (s.A.) o **JKSTYU: Rate
GDP, PCE

Inflation**

A NotebookLM




¢ DAOL SEC

Us=idunnlsmannlnsunan 4/2568
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¢ DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

¢ DAOL SEC
ﬁ\ﬁ _J;J L;b'«\%,,mj
Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ

13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12%
12,056 2025:Q3 10,424 12/25 Q4 -14%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%

818 2025:Q3 - 12/25 Q4 -

925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy

-18% : QoQ
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Portfolio Performance % DAOL SEC

DAOL Portfolio Accumulated Return
500 16-Jan-26
0 .
Win Rate 41.47%
c [v)
£ 40%
I
30%
©
%
5 20%
£
3 0%
&) 1 0 '\\\l B J~ /‘/‘ ,VU'; oran I\'.\hl\.\
4 hY v ) , \, N N
9 J LA vt Y
o 0% ~ ‘
'g 0,
5 -10% nf -10.30%
~, ROV AN
2 e W _12.11%
=209 KA "
S 20% '»\,.“ DR,
30% oo
- 0
===DAOL Portfolio Accumulated Retum ---SET100
-40%
& & & 8 8 8 &8 § ¥ @ 8 &8 & @ @ ¥ 038 3 ¥ Y ¥ OG&@O& & & & €8
= > c = > c = > c = > c = >
S § 82 § § § 3 § 3 58 8 § 3 § &8 § 8 §8 3 8§ %8 §8 8 § 3 § 3
> 8 8 ®© »H 7 2 8 8 o » zm 9 8 8 o v vz ° 8 8 & »v zmy o 8 8

*HUNPIKA: YaRISUALVaIWOSH ru SUR 30 N.A. 64 BuaINaAIwask Skynet 9nUUUSUISNsBavwlnglisnAUn (ATO) vaurunisBalia:vagiwalrinas Action 1I0UlUnUNagNSAoWIBUNNER




Portfolio Performance % DAOLSEC

16/1/2026 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
ADVANC ICT 10% 315.00 285 89,682 | 342.00 97,369.01 7,687.03 8.57%
TTB BANK 10% 1.98 45,100 89,299 2.06 92,906.88 3,608.03 4.04%
BDMS HELTH 10% 18.00 4,934 88,810 18.90 93,250.73 4,440.51 5.00%
IVL PETRO 20% 18.40 9,682 178,145 18.60 180,081.39 1,936.36 1.09%
SET 1275.6
Total 50% 445,936 463,608 17,672
CASH 50% 433,427
Total Portfolio 897,035 -10.30%




nagnsnisavnu: su Laggard Play & Profit Growth

% Theme 1: Laggard Play |

IWWUKUWUUGNSIAMEILTUEINII0AI0
e naumuan (CPAXT, CRC,

HMPRO, GLOBAL)

| Wulaaoattov

% Theme 2: Profit Growth |

IWuKuNDUvEKYuMISlawIad

e Ulastail (IVL) - SudUNS=AULASYZAD
e doa1s (ADVANC*, TRUE*) - mls

|

Market View: asiidlomian:a 1,281 2a
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WunuzdIUsEI1dUA W (Strategic Portfolio)

GLOBAL (10%) SCB (10%) IVL (20%)
¥ o W 1 24 a o W
e AMUANYEANDaTIN | [* 5u1A1S Valuation | | Ulasiadl Su
51A184 Laggard Unaula Uunanu Sentiment
UININU
BDMS* (10%) TTB (10%) ADVANC* (10%)
e 15aW8IU"A * 5U1ATS | o Foansfinana
Ku1n&au Defensive HaUsENaUN1sUAS AlsiAulawnga
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Technical: MuuzuNBonAadn

KKP

o

Trading Buy

deyeyr1eunsIWISUWUCT
Luzungatnavmls

PTTGC

o

Trading Buy
au Rebound munauulastAi

A NotebookLM



DAOLSEC
TECHNICAL VIEW

19 January 2026 # 011

SET : 9UAUKWUKIUS=HIINY

NguAIAKIINISVEIU High [ana

S50H26

nuolliy : Jlennaldsio nsdnowwu
WouUS:nIWNW golalinosran uo
NARIWILTUTUTE (845)

ludanu: 1iUA Long ¥ovgio

anu: Long : Un nannam 840
23.20-23.40 <

aniu= Short : fi9 KINKam 840

- .

-

IIUOSU

68.50-70.00 " 24.00-24.50 7

845, 840, 835 i
' Cut Loss . ““\.5 A Cut Loss —

HIu9AIU

854, 858, 861

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
nolJ Imu5nn"1vuuuwu:_nuva\n?agar‘ﬂﬁlﬂmwﬁgms;snmua‘uwaﬁalﬁ na:0ladieaunBrysoundasunlidondoviunannwdisiotin Avuuusennanniwe adlo (Us:inAlne)

MR (UKsu) 2:luSuEasausaAdWIFEMIsIAY NINAvuIINNISIEUN3IASHalUTNINWASIIa:N DU a:valfiunainuldnaWiawastunagwsaunaunaunisanaulvainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



DAOLSEC
CASH BALANCE

19 January 2026

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

*DELTAO1P2605A 19 U.A. 69- 23 U.A. 69

KaNNSWeRRAR Cash Balance

* TS 7 U.A. 69- 27 L.A. 69

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (£) 02851 1800 &) Wiww:daol.coth (F) (&




%€ DAOL SEC

DAOL Daily Summary (19 Jan 26)

Cle

un3d1ns1:KUJ298WUgudU

(0) HMPRO (fio/101 7.30 Unn) 2026E rnlsWudn SSSG duinau SOISIKUUIBIUIUUNYNIASY

(-) TU @o/107 14.00 U1n) AIsUNG 4Q25E 5:a0610 NAAUINNUINIT
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VoyalwuIAudu ¢
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DAOLSEC

A2NUVANIEN

Ing-nuwy
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¥=pINSsunaInulng nasvonnavlng-NUWEIASU 72 .  DAOLSEC

du
au

nu

30 Dec 25

AN "IWII‘IU—ﬂUWU‘\ auanmsa\unmmsm 72 3U. 19a1 12.00 u. OUU ha\ln\l 2 [:l‘liln"IVOFIﬂa\lIUﬂ"ISUS (¢1 %) GBC nmum ..... KINKav
udn ﬂ"ISHUﬂU\'IUOﬂS‘\OUIIaOEJ\lUﬂ‘\SU N:NUAD 9= aauaaumona'\nhulnu InlawA: HUHUSSﬂOIﬂUOVO\lﬂUﬂ Uwsn uan?and We
Wy gdauodnnasus: suAfU: NSSUASNISIVAIIAUSIU (yBC) UAWIAYISIAUAUIADU U.A. 69 IWOIS\IH"II'I'NOOﬂﬂ'IShUﬁU\I

N

° MAMARU : QNINVIY 1a:0191AR Panic Sell

* IASUINVBYIAU : QNKYNG=IN
InglawI=AundssAvluuws

° MSsIdo : o19ns:numdinUlaunis
IFONAY INNdYrYINANTSIDo

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

NYNT

RaNARU : USUADVUSUVN0RS:0:aU

— B

IFSUFNIBBIAU : IJUWaANURUND

L.

sSNAUNUWEN
AOWIBaDU : ANUIBaTUTINAINUETU
NASsNnaousavU

Strategy Research

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



Ing-Auws1 asuruVoRNaIKYAE 72 BU. DAOL SEC

1. MsUs:MAngRBIaEn: 29 Dec 25

Tnula:AuwslFasuuiuionnalrendanuiideduiansh 27 SuonAu 2568 Sulwatuaulnuisivaniesu InaidunouwaneugAnIsU=n:REAISouIUUNIN 3
admr

VonnavtirnnnualinuaouthoigiTmMuIiaiwa (Freeze troop positions) Finuin3eurindundolwurinainmis laznanidgunislauindonisgounnsuiiuu
thelnue:=avAuisagFAnusnonuwsn 18 18 MNaWsNSNUAURNWAUTonnadlfiegWauysnilugod 72 Soludisn

2. ijoulvia:rinAvevtrelne:

SgUURSINISNs:NsaInanlnuvaulngItiug1d1 NsrgndunsItiFon snadounoULSITRIBIgNsANERS (Strategic test of sincerity) ITE IR NAUISIToBolaWey
Y NINYD IMFADIDINISWIIUNSIUINISY,

FJoulvnan 3 Us:misithelnuiausiuiof GBC (Aru:nssunissginunall) Ao: 1. Auwsndiodus:nAnunad 2. fiodrgnddodusoltiovia:finvuas 3. foudnou
28ulpluNTssSoubaIfunus:1ITA

TnoguAtagouansiunisdoununuiosrinidnisazidnvonnay

3. AUGIYIFaIa:aInAVOIAIIITAIIEN:

nsdsunuU=nvuAaIssun 7 SuoiAu foilduntiviundinsulsinan Insdsiouuwadourdetdnogtios 22 s18 uwsn 21 s1o TNy 1 $19) Ia=NKSINYIFSEIR 25
une vrusRDUs=swusiodnanaidugwantiundn 5 iduAu
arnAranUINTOWWANISadIWURIA:aUSAryryn lugAUNTAUAGIIUEAIRU WaWaUNUNS:IdsAtoulunddodUs:inA

uonvNUdudveduinnan Ueduntinisidesnelulnendnisguaniiemsouidonadluifiouniun wus 2569 oneddournfisgunasnunnisvasungaunu s1rydsna
FovlandnnAnITIngoIWoF g UIFEo,

4. UNUINVOIAINAWS:HIWUS:INFA:

u: wilumonawinainduandn InuiBrysguunsmnaus:inAla=ginuniisvasnddoduheluus:sundosva:iBonimuiRuRUUnaguUnU Tudun 29-30 SUINAL

ansgd: nountindus:s unsuslndas nsud Tﬁwmmuwa‘nﬁuTﬁﬁaaoa[Jﬂana‘umﬁ'\mU\"/omna\la“uﬁmmﬁuﬁ|V'1|ﬂazﬁoaﬂna'me‘ifﬂ:ﬂu|ﬁounsng?rgyé§;sﬁ%lggrch



EUNDIRNBIFABN

KINGDOM OF CAMBODIA
I8 A0SR (BENR
NATION RELIGION KING

B

Phnom Penh, 22™ December 2025

=
RagOMINITNSE
MINISTRY OF NATIONAL DEFENCE

HL.E. General Nattaphon Narkphanit (Ret.)

Minister of Defence of the Kingdom of Thailand

Thai Co-Chairman

Thailand-Cambodia General Border Committee (GBC)

Dear Excellency,

I would like to refer to ASEAN Chair’s Statement of the Special ASEAN Foreign Minsters’ Meeting on the
Current Situation Between Cambodia and Thailand on 22 December 2025 in Kuala Lumpur, which welcomes
the discussions on resumption of the ceasefire and cessation of hostilities. In this regard, Cambodia concurs with
the proposed meeting of the General Border Committee (GBC), to be convened on 24 December 2025.

In line with the above-said ASEAN Chair’s Statement, I propose the following.

1. This GBC meeting should be convened in the same format as the “Extraordinary GBC Meeting”™ held
on 7 August 2025 in Kuala Lumpur as stated in Paragraph 13 of its Agreed Minutes.

2. Fora security reason due to the ongoing fighting along the border, this meeting should be held in a safe
and neutral venue. In this regard, Malaysia has agreed to host it in Kuala Lumpur.

3. On the agenda, the meeting should discuss four items as below:
a) An immediate cessation of all hostilities, and the full respect and implementation of the ceasefire

agreement of 28 July 2025, and the Kuala Lumpur Joint Declaration of 26 October 2025, including
other agreements reached und & framework;

o

b) obstruction, of ci\. border areas to
ey existed prior i«
c) the immediate resum
tober 2025, and urg
rder dcmarﬂon al
d) N AN Observer T

other agreements

e assurances of my sincere ap

Deputy Prime Ministe!

—

https://www.facebook.com/share/p/17uXRa2yv5/

Strategy Research

Bkat Mittapheap, Khan 7 Makara, Phnom Penh, Cambodia. TelFax# (833) 023 883 274 E
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Uadeluds:ina (1): duamwuisuaulng-auwsrvuvwaulvnsaou

* wamsus:yunau: nssumsuwununald (GBC) 3uua~ulummnun Sentiment aara**
Ioamsmsma goAvdadun 2. UNUS MuAKuQLu
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= — 2. [~ 2 1 e
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Strategy Research Department

1
Dec 27-31, 2025 M Delay!

Dec 12, 2025 - Dec 28-31, 2025 E

Early Jun, 2026

Apr 9, 2026 Early May, 2026

© 0 0O

Feb 1, 2026 Mid Apr, 2026 Early Jun, 2026

nisivaUs:guanid
na:1aonuUs:squdan

Feb 8, 2026 Early May, 2026 Delay! Early Jul, 2026 Delay!

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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¢ DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

¢ DAOL SEC
ﬁ\ﬁ _J;J L;b'«\%,,mj
Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ

13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12%
12,056 2025:Q3 10,424 12/25 Q4 -14%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%

818 2025:Q3 - 12/25 Q4 -

925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy

-18% : QoQ
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WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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Fund Flow
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Net Position (Equity) 6 maIARUIDIBY 9€ DAOL SEC

2000 -

1,492

1500 -

1000 -

500 -

(500) -

<= (1000) -

Daily Net Flow ; Mil.USD

(1500)

-1,068

(2000)

O A0 A0
s X >

& & ¥ Q& F D Y

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

Foreign Net Position in Asia Stock Market 19-Jan-26
R

Last Update 12M YoY Lvl
China 30-Sep-25 : i 20,370 68,829 96,225 53,539
India 14-Jan-26 -390 i 782 1 1,004 -1,994 -1,994 -18,164 -12,979
Indonesia 15-Jan-26 56 | 249 i 434 434 434 -385 -851
Japan 09-Jan-26 i 7229 | 8,025 796 8,025 46,961 47,857
Malaysia 15-Jan-26 81 | 148 i 101 101 101 ~4,801 -6,040
Philippines 16-Jan-26 6 i 51 | 95 95 95 727 -160
South Korea 16-Jan-26 238 i -306 i 667 667 667 -3,734 -5,611
Sri Lanka 16-Jan-26 o | 5 1 -1 11 11 -138 -108
Taiwan 16-Jan-26 1,105 i 2,063 i 1,770 1,770 1,770 -2,505 13,761
Thailand 16-Jan-26 107 | 241 | 88 88 88 2,974 1,002
Vietnam 16-Jan-26 -42 =‘ 67 '= -43 -43 -43 -4,676 -1,238

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

4,000 3,356
3,000 23762637
2,000
1,000

-226

-1,000 66

-2,000
-3,000
-4,000
-5,000

-1,668

Foeign Net Position in Thai Bond (Million THB)

4,000 3,358
3,000 2,666
2,000
1,128
1,000 509 726 s I
7
. m B
-1,000
-2,000 -1,707
D S I S

Bloomberg

Market

%€ DAOL SEC

Net Position Accumulate monthly 19-Jan-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)
2021 -48 ,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,668 -6,574 8,371 71,456
Mar'25 -21,865 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,002 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 2,770 -9,706 8,250 32,598
2026 2,770 -9,706 8,250 32,598
Unit :

Million Baht

7
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Net Buy/Sell Unainumaus:ine

Bloomberg

16-Jan-26 : (IUSsuiigudunau)

AUNJ % n1shioguiu

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

sousoulng DAOL Strategy

AUND % n1sfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
ADVANC 0.05% 503 KBANK -0.05% -228
CPALL 0.04% 150 BDMS -0.06 % -179
EA 0.71% 148 SCB -0.03% -140
AOT 0.02% 147 MINT -0.07% -87
CPN 0.04% 103 BBL -0.02% -65
PTT 0.01% 93 PTTEP -0.01% -46
BH 0.08% 91 TISCO -0.03% -27
MTC 0.12% 74 AEONTS -0.08% -20
GULF 0.01% 66 MEGA -0.06% -18
TCAP 0.10% 62 KTC -0.02% -14

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

%€ DAOL SEC




Net Buy/Sell UnavnuaAuUs:INe € DAOL SEC
WEEK MONTHtoDATE

W e 1 - - 1 — P | v 1 - — 1 — . |
nungan'lmsnenseovaaunamumads:mmwu/aﬂ Uannem rgunu_ammsnansaweaunamumads:mmwu/an uanngn
16-Jan-26 : (USsuingunudunrnou) sousaulne DAOL Strategy 16-Jan-26 : (IUS8UINgUNUdUgANIeVauIRounou) sousoulne DAOL Strategy
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
I 16-Jan-26 I I I
yaARuaINu * I yaARuaInu * I w yarisuaunu * [ w gadﬁlﬁuaar}u*l
= v ' = v 1 Iwu/an Iwu/an
Iwu/an . . Iwu/an . . = x = >
IWu/an Guuin) : Wu/an @uun) | Wu/am @uuin) : Iwu/an (a'lumn)l
ADVANC 0.23% 2,312 I DELTA -0.47% 9820 ] APVANC 0.38% 3,821 I DELTA -0.27% 84T
TU 0.98% 475 : KBANK 0.30% a0 | KB 0.15% 603 : KBANK -0.42% 1,918
TU 1.22% 592 BH -0.95% -1,084
KTB 0.10% 402 g sce -0.15% 702 || I ot |
o) - o) -
GULF 0.05% 31 | PTTEP -0.12% 549 | GULF 0.07% 463 [ PTTEP 0-17% e |
BCP 0.84% 335 SCB -0.12% -561
TTB 0.16% 310 BDMS ~0.17% 506 | |
BCP 059'; 235 I BBL 0 130/o 422 | PTT 0.03% 280 I sce -0-22% 545 |
. 0 =U. (o] -
I | TTB 0.13% 252 I AOT 0.07% 516 |
o, _ o _ . 0 =U. 0 -
o oo o M o . | cpaL 0.06% 225 [ MINT -0.33% -410 ||
MTC 0.25% 154 ] crau ~0.06% 225 |
0, - o) -
EA 0.70% 146 | eH 016% 183 | Ea 0.70% 146 I BDMS 0.08% 238 ||
osp 0279, tat | oraxt 01050 5 I Tcar 0.21% 129 MTW -32.08% 179 |}
. 0 =VU. () -
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam WOIUSOUINDU Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg
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AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

Unaunumaads:inAlangagivigorulng unuinaud 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000
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|| k4

unavnumus:inAisaut vasurmuia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
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w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
§ 8825288885288 8285288825388882528888538882538888252%8
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




¢ DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
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MISIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b

<P
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CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
19-Jan CH New Home Prices MoM Dec - -0.39%
19-Jan * CH GDP YoY 4Q 4.46% 4.80%
19-Jan CH Retail Sales YoY Dec 1.15% 1.30%
19-Jan * EC CPlYoY Dec F -- 2.00%
19-Jan * EC CPl MoM Dec F -- 0.20%
19-Jan * EC CPI Core YoY Dec F - 2.30%
20-Jan * CH 1-Year Loan Prime Rate 20-Jan 3.00% 3.00%
21-Jan us Construction Spending MoM Oct 0.04% -
21-Jan * us Pending Home Sales MoM Dec -- 3.30%
21-Jan * TH Car Sales Dec - 51,044.0
22-Jan JN Exports YoY Dec 6.24% 6.10%
22-Jan * us GDP Annualized QoQ 3QT 4.30% 4.30%
22-Jan * us Initial Jobless Claims 17-Jan -- 198k
22-Jan * us PCE Price Index MoM Nov 0.23% -
22-Jan * us PCE Price Index YoY Nov 2.77% -
22-Jan * us Core PCE Price Index MoM Nov 0.16% -
22-Jan * us Core PCE Price Index YoY Nov 2.78% -
22-Jan EC Consumer Confidence Jan P - -13.1
23-Jan us S&P Global US Manufacturing PMI Jan P 50.9 51.8
23-Jan us U. of Mich. Sentiment Jan F 54.0 54.0
23-Jan * JIN BOJ Target Rate 46045 0.0075 0.0075
26-Jan us Construction Spending MoM Nov -- --
27-Jan CH Industrial Profits YoY Dec - -13.10%
27-Jan TH Mfg Production Index ISIC NSA YoY Dec - -4.24%
28-Jan uUs Advance Goods Trade Balance Dec -- -$85.5b
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-u.A. 3.46% 3.50%
29-Jan EC Consumer Confidence Jan F -- -
29-Jan * us Initial Jobless Claims 24-Jan - -
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA - 0.30%
30-Jan EC GDP SA YoY 4QA -- 1.40%
30-Jan * us PPI Final Demand MoM Dec - 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec -
30-Jan * us PPI Final Demand YoY Dec - 3.00%

30-Jan * us PPl Ex Food and Energy YoY Dec -- 3.00%
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GDP vouUs:InAlu Asean
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Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India ilippi
00 Philippine, i
5,000 31% 600 - 38%
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Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

Thailand
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——— DOLLAR Index

%€ DAOL SEC

FunlnAnoun
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index

Dubai

------- HDPE (flim) (SE)

------- ETHYLEN (SE)
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Shipping Index and Stock Performance 16-Jan-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
16-Jan-26 1,532.00 0.0% 1,532.00 0.0% 1,813.57 -4.4% 1,485.00 0.0% 412 0.5% 5.95 1.7% 28.00 0.0%
15-Jan-26 1,532.00 -2.2% 1,532.00 -2.2% 1,897.48 -0.2% 1,485.00 0.0% 4.10 1.0% 5.85 1.7% 28.00 2.8%
14-Jan-26 1,566.00 -2.6% 1,566.00 -2.6% 1,900.59 1.1% 1,485.00 0.0% 4.06 -1.5% 5.75 0.9% 27.25 0.0%
13-Jan-26 1,608.00 -3.1% 1,608.00 -3.1% 1,879.87 0.7% 1,485.00 0.0% 4.12 -2.8% 5.70 -2.6% 27.25 0.0%
12-Jan-26 1,659.00 -1.7% 1,659.00 -1.7% 1,867.29 0.0% 1,485.00 0.0% 4.24 -0.9% 5.85 -1.7% 27.25 -2.7%
9-Jan-26 1,688.00 -1.7% 1,688.00 -1.7% 1,867.29 1.0% 1,485.00 0.0% 4.28 0.5% 5.95 -0.8% 28.00 1.8%
8-Jan-26 1,718.00 -3.3% 1,718.00 -3.3% 1,849.21 -0.1% 1,485.00 0.0% 4.26 -1.8% 6.00 -2.4% 27.50 -1.8%
7-Jan-26 1,776.00 -3.0% 1,776.00 -3.0% 1,850.59 0.9% 1,485.00 0.0% 4.34 0.5% 6.15 0.8% 28.00 0.9%
6-Jan-26 1,830.00 -1.1% 1,830.00 -1.1% 1,833.77 1.7% 1,485.00 0.0% 4.32 1.4% 6.10 -0.8% 27.75 -0.9%
5-Jan-26 1,851.00 -1.4% 1,851.00 -1.4% 1,803.54 0.6% 1,485.00 0.0% 4.26 0.5% 6.15 1.7% 28.00 2.8%
30-Dec-25 1,877.00 1,877.00 1,793.45 1,485.00 4.24 6.05 27.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

%€ DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

¢ DAOL SEC

(1,893.00)
(15,606.00)
(1,059.00)
2,672.00
(25,097.00)
(15,191.00)
(1,402.00)
4,073.00
2,380.00
25.00
(21,857.00)
4,615.00
5,462.00
(6,802.00)
(3,307.00)
(13,265.00)
7,334.00
(24,801.00)
(3,670.00)
(16,557.00)
4,172.00
17,250.00
24,377.00
58,601.00
(66,099.00)
8,236.00

23/7/2025  6,609,887.0
30/7/2025  6,594,281.0
6/8/2025  6,593,222.0
13/8/2025  6,595,894.0
20/8/2025  6,570,797.0
27/8/2025  6,555,606.0
3/9/2025  6,554,204.0
10/9/2025  6,558,277.0
17/9/2025  6,560,657.0
24/9/2025  6,560,682.0
1/10/2025  6,538,825.0
8/10/2025  6,543,440.0
15/10/2025  6,548,902.0
22/10/2025  6,542,100.0
29/10/2025  6,538,793.0
5/11/2025  6,525,528.0
12/11/2025  6,532,862.0
19/11/2025  6,508,061.0
26/11/2025  6,504,391.0
3/12/2025  6,487,834.0
10/12/2025  6,492,006.0
17/12/2025  6,509,256.0
24/12/2025  6,533,633.0
31/12/2025  6,592,234.0
7/1/2026  6,526,135.0
14/1/2026  6,534,371.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. Growth

World Market Cap. (Trillion USD)
30-Dec-16 66,383,155

o i 151 154 29-Dec-17 81,434,892 23%
140 53y > 124 /S 31-Dec-18 69,647,068 -14%
o o T s }Zj\yj{ - \\ 31-Dec-19 86,990,167 25%
Z &0 70 ; 31-Dec-20 103,229,711 19%
3 60 2% 31-Dec-21 121,522,850 18%
2 H ¥ 30-Dec-22 97,867,296 -19%
0 -19% 29-Dec-23 111,605,590 14%
& & &L TSP S 31-Dec-24 123,612,445 11%

et teittisiiseiss & v & £ ¥ 30-Dec-25 151,130,924 22%
—JWorld Market Cap. —— Growth 15-Jan-26 153,662,986 2%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloombe rg Strategy Research



P/E mannruanAny< € DAOL SEC

Market P/E (current & Forward) ST, 09-Jan-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,686.54 15.92 E 15.80 E 14.71 4.03 6.28 09-Jan-26 106.8 i
PSE - PHILIPPINE SE IDX PH 6,348.14 10.62 & 10.21 ; 9.40 3.31 9.41 09-Jan-26 622.6 daUdud
Straits Times Index STI SI 4,744.66 14.72 = 15.64 . 14.49 4.46 6.79 09-Jan-26 302.9 sydlus
KOSP! INDEX SK 4,586.32 19.86 E 15.60 = 10.11 1.25 5.04 09-Jan-26 2941 pwile
. TAMANTAEXINDEX TA 3028896 2502 % 2212 % 400 09-Jan-26  1,3664 i
[ STOOK EXCH OF THAIINDEX T TH 11,2400 1330 § 135 % 747 00dan26 895 . (SET)
 THAISETS0NDEX ~TH 83335 1447 1 1445 % 691 09-Jan-26 7.7 1y (SET50)
' SENSEX N 8357624 = 2394 = 2387 s 418 09-Jan-26  3,542.0 iy
JAKARTA COMPOSITE INDEX ID 8,936.75 2232 ¢ 16.64 E 4.48 09-Jan-26 537.0 sulailds
HO CHI MINH STOCK INDEX VN 1,867.90 18.14 ¢ 16.16 = 5.51 09-Jan-26 115.6 Suaww
SHANGHAI SE A SHARE INDX CH 4,320.44 19.67 = 15.98 & 5.08 09-Jan-26 270.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 4,120.43 19.66 E 15.97 = 5.09 09-Jan-26 257.9 35u (Composite)
HANG SENG INDEX HK 26,231.79 13.30 = 12.74 E 7.52 09-Jan-26 2,072.9 saing
DOW JONES INDUS. AVG usS 49,338.43 2549 ; 25.16 = 3.92 09-Jan-26 2,002.5 i3y (Dow Jones)
S&P 500 INDEX us 6,958.08 27.65 25.96 ; 3.62 09-Jan-26 273.1 awizs (S&P-500)
NASDAQ COMPOSITE us 23,557.26 43.88 = 37.12 & 2.28 09-Jan-26 643.4 w4 (Nasdaq)
CAC 40 INDEX FR 8,351.64 18.03 = 18.05 E 5.55 09-Jan-26 460.2 u5haa
DAX INDEX GE 25,245.76 19.53 & 18.53 - 5.12 09-Jan-26 1,356.6 00
NIKKEl 225 JN 51,939.89 21.90 = 20.62 = 4.57 09-Jan-26 2,451.0 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,428.74 16.88 = 17.16 . 5.93 09-Jan-26 141.5 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,987.73 17.98 = 17.98 = 556  09-Jan-26 3314 sy (50 v3un)
STXE 600 (EUR) Pr EC 609.15 17.33 = 17.09 E . . 5.77 09-Jan-26 35.7 4lsd (600 u51n)
MSClI WORLD MULT 4,484.29 24.14 1 23.16 *= 20.24 1.57 4.14 09-Jan-26 197.2  amaviulan (MSCI)
eriisnsnnns® Source : Bloomberg

\ W
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 1.0%| 8.5% 1.6%| 17.3% 1.6%| 19.4% 0.9%| 6.6% -0.5%| 22.2% 1.1%| 75%

1 month 2.2% 7.6% 5.0% 12.3% 4.8%| 13.7% 1.2% 9.1% -0.5%| 15.2% -0.2%| 125%

3 month 3.6%| 70.2% 6.3%| 14.4% 5.6%| 15.8% 28%| 12.7% -3.6%| 14.8% 2.0%| 718.1%

6 month 12.6% 8.8% 18.9%| 126% 18.8%| 14.0% 11.9%| 710.7% 14.0%| 15.3% 15.3%| 15.1%

9 month 40.0%| 71.5% 47.4%| 1371% 48.9%| 745% 40.2%| 16.9% 20.2%| 17.7% 54.5%| 220%

12 month 23.4% 13.7% 38.7%| 15.8% 38.0%| 17.4% 18.5%| 178.5% -5.6%| 17.8% 21.3%| 24.0%

Month to date 1.5% 8.5% 3.5%| 148% 3.6%| 16.6% 1.1% 8.6% -0.5%| 222% 1.0% 9.2%

Quarter to date 1.5%| 8.5% 3.5%| 74.8% 3.6%| 16.6% 1.1%| 8.6% -0.5%| 22.2% 1.0% 9.2%

Year to date 1.5% 8.5% 3.5%| 14.8% 3.6%| 76.6% 1.1% 8.6% -0.5%| 222% 1.0% 9.2%

2U 21.2%| 712.2% 23.5%| 14.5% 26.0%| 16.0% 22.2%| 15.9% 2.2%| 14.9% 26.6%| 21.3%

3U 20.4%| 11.7% 16.4%| 14.0% 16.2%| 75.4% 22.9%| 15.0% -5.9%| 14.0% 31.4%| 20.0%

4U 10.3%| 74.0% 7.0%| 15.8% 71%| 17.3% 11.9%|( 77.8% -3.5%| 13.3% 12.8%| 236%

5U 10.9% 13.4% 3.9%| 15.6% 3.4%| 17.1% 14.3%| 16.9% -0.8%| 13.0% 13.0%| 226%

10U 12.6%| 14.5% 9.6%| 15.8% 9.6%| 16.4% 15.7%| 18.2% 3.4%| 15.0% 18.7%| 220%
Remark : Total Return 5mmn5uanﬁ'm|ﬁauﬁu5u||snvauu'ou|oa'ufur| 11-Jan-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 SET TARGET SET INDEX
8-Dec-25 Worst Base Best 1264
-1SD -0.25SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E voJ SET Index %€ DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
Aa& 17.4 i1 ; 1SD =2.64
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10 year Bond Yield
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SET Profitability as of 3Q-2025 9€ DAOL SEC

SET : Net Profit & Net Profit Margin 0.0% SET : Net Profit Margin
. 0
700,000 9.0%
7.8% 8.0% -
600,000 72% 8.0%
. 7.0% -
g 500,000 7.0% i
o 6.0% 6.0% -
S 400,000 he
kel ’ 336,833 o/
= 287,772 5.0% >-0%
M 300.000 278,810 ) 269,590 256,049 ’
. ’ 219,270 4.0% 4.0% -
= 1687090
S 200,000 3.0% 3.0% -
100,000 2.0% 2.0% . . . . . —2.9% . . .
Q 2 Q N N S S Q ~ Q
0 1.0% . . ) . ) . ) ) ) )
& &V S & & & 2 Q = & = 2 o & = 2
> o & N > N S " ”
B o £ N B o N oS
[ Net Profit =Net Profit Margin FX Gain/Loss Ugun'[umar'ﬂ
VioualUousiuan Bloomb
SET . R 25-Dec-25 (voy comberg )
. evenue 60,000 - 36.9 363 36.8
50,000
- 5.00 - 4.43 4.53 4.48 4.63 4.49 4.53 4.6 40,000
£ 450 | 429 : 4.30 30,000
a1}
S 4.00 - 3.67 20,000
= 10,000
£ 350 - 0
'%‘ 300 - -10,000
§ 050 - -20,000
[0]
200 -
(\5{; Qﬁgb oﬂ’(b o Q’qy Qﬂ/b‘ 09)( P «qga Qﬂjo
5\) %Q Q ,Vsb ,5\\} %O /00 ,@0 )\) %0




	Default Section
	Slide 1
	Slide 2: ประเด็น LIVE
	Slide 3: Calendar (Week)
	Slide 4: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 5: หุ้นที่มีผลต่อดัชนีฯวันก่อน และ กรอบ SET Index
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26: Portfolio Performance
	Slide 27: Portfolio Performance
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 39
	Slide 40
	Slide 41: ชะตากรรมตลาดหุ้นไทย หลังข้อตกลงไทย-กัมพูชาครบ 72 ชม.
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46: ไทม์ไลน์การเลือกตั้ง – การจัดตั้งรัฐบาล พ.ศ. 2569
	Slide 47
	Slide 48: รวมแคนดิเดตนายกฯ ของแต่ละพรรคการเมือง
	Slide 49
	Slide 50: ประเด็นหลักที่ส่งผลให้ GDP ปี’69 ชะลอตัว 
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 63: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 64: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 65: Foreign Net Position  in Thai  Market
	Slide 66: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 67: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 68: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 69
	Slide 70
	Slide 71: นักลงทุนต่างประเทศรอบนี้ ขายมาตั้งแต่ ต้นปี 2023 จนถึงปัจจุบัน
	Slide 72
	Slide 73
	Slide 74: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 75
	Slide 77: ผลกระทบของการลดลงของราคาหุ้นจาก “XD”  ต่อดัชนีฯ
	Slide 81
	Slide 84: Calendar (Week)
	Slide 85
	Slide 87: GDP ของประเทศใน Asean
	Slide 88: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 95: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 96: ค่าการกลั่นน้ำมัน
	Slide 97: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 98: ราคา Cotton
	Slide 99: ราคาถ่านหิน
	Slide 100: ราคาน้ำมันดิบ + ทองคำ
	Slide 101: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 102: Fed Fund Rate (Policy Rate)
	Slide 103: US’s GDP  &  Stock Market
	Slide 104: QE : Fed & ECB
	Slide 105
	Slide 106
	Slide 107: P/E ตลาดหุ้นสำคัญๆ 
	Slide 110: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 111: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 112
	Slide 113: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2025
	Slide 114: Forward P/E ของ SET Index
	Slide 115
	Slide 116
	Slide 117
	Slide 118
	Slide 119: SET Profitability as of  3Q-2025


