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Calendar (Week) DAOL SEC

CALENDAR

Date impact Country Event Period Surv(M) Prior
20/07/2026 * CH 1-Year Loan Prime Rate Jul-26 3.00% 3.00%
22/07/2026 IJN Exports YoY Jun 16.83% 17.00%
23/07/2026 * EC ECB Main Refinancing Rate Jul/26 -- 2.40%
23/07/2026 * us Initial Jobless Claims Jul-26 -- -
23/07/2026 EC  Consumer Confidence Jul P -- -17.7
24/07/2026 usS S&P Global US Manufacturing PMI Jul P -- 53.9

24/07/2026 * US New Home Sales MoM Jun - -7.30%




adtautAsugnouas Event NGavoua

Date Event Surv Prior
24/7/2026 | Aavnunauus:uatunas GDP U 2026 (TH) -- 2.80%
24/7/2026 | S&P Global US Mfg PMI (Jul P) (US) 51.2 51.6
24/7/2026 | S&P Global US Services PMI (Jul P) (US) 54.8 5513
24/7/2026 | New Home Sales MoM (Jun) (US) 0.30% | -11.30%

‘ [ un1moiav GDP Ing iIwaUs:iDunAnwIFAs¥gNIASIUKAINWNaWAIIIWUWIUVDIIan } l
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DAOL SEC
Event : THAILAND DAYBOOK: Trade Data, Finance Ministry’s GDP Revision

Event today : THAILAND : Trade Data, Finance Ministry’s GDP Revision

® Anutin meets Mitsubishi Motors Corp. Chairman and CEO Takao Kato, 9 a.m.

® Commerce Ministry releases June customs trade data at 10:30 a.m. Bangkok time. Analysts
expect exports to rise by 15.2% from a year ago.

® Finance Ministry holds a briefing on its 2026 economic forecast revision, 11 a.m.

" Delta Electronics Thailand releases its 2Q earnings (A1n 8745 aauunn ; 1Q=9,844 ; 2Q)-
25=4,627)
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Delta Electronics Thailand releases its 2Q earnings (ANM 8745 awuunn ; 1Q=9,844 ; 2Q-25=4,627)

DELTA TB Equi 06) Actions + 97) Export + 98) Settings

19 Delta Electronics Thailand PCL IFRS 16 B Periodicity SRV d FRC (THR) B
1) Key Stats D 1I/S 3 B/S ) C/F 9 Ratios i) Segments ) Addl B ESG 9 Custom 10 Shared

NN il e 17) BBG GAAP Highlights 13 Company Model  14) Earmings 19 Enterprise Value 16 EV Ex Operating Leases  17) Mu
In Millions of THE 2024 (2 2024 3 2024 04 2025 01 2025 02 2025 03 2025 4 2026 (1 2026 Q2 Est 2026 Q3 Est
3 Months Ending 06/30/2024 09/30/2024 12/31/2024 03/31/2025 06/30/2025 09/30/2025 12/31/2025 03/31/2026 06/30/2026 09/30/2026
L' \Market Capitalization 1,038,445.2 1,324,698.3 1,902,285.0 820,153.4 1,197.486.3 1,977,099.9 2,157,970.2| 3,230,718.4
Lt |Cash & Equivalents 6,145.9  12.585.4 15,701.0 17,127.0 12,967.2 132,336.6  20,288.1 19,051.9
L' Preferred & Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
L Total Debt 2.027.7 1,409.4 1,456.2 1.488.3 1,442.0 1,930.5 1,465.8 1,476.2
L Enterprise Value 1,034.327.0 1,323,522.3 1,885,040.2 804514.8 1,185961.2 1965693.7 2,139,147.9| 3,213,142.7

L |Revenue, Adj 41,772.2 432251 41,7467 427502  44,490.0  53214.0 57.713.7 613867 66,697.5 72,9203
I|: Gross Profit, Adj 11,2221 11,927.3 93757 10,9317  11,108.9  15085.00 164853 194657  20,480.8  22,757.0
t EBITDA, Adj 7.868.4 7,688.5 4,965.9 7,598.5 7.410.00  10.480.7  10,968.9 13,153.6 12384.6  13.428.0
Il: Net Income, Adj 6,562.2 5.910.6 2 174.3 5 434.8 4,627.0 7.543.0 7,266.4 9,844.9 8,745.5 9,387.7
E EPS, Adj 0.53 0.47 0.17 0.37 0.60 0.58 0.79 0.72 0.77

L |Cash from Operations 7.597.9  11,643.2 7,028.5 6,487.6 5,126.8 11,9715 3,016.5
L1 |Capital Expenditures -2.724.7  -32465  -2972.5 -5.641.0  -3381.8  -2,8729  -4300.3
L [Free Cash Flow 4,873.2 8,396.6 4,056.0 846.6 1,755.0 9,098.6] -1,283.7
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AIRNIStUNANTNatnrulne (SET Index)

SET Index (SET)
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ANANISUNANANaIAKUINg (SET-Delta)
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AIRNIStUNANNatnrulne (SET Impact)

SET Impact Gain
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Symbeol
_DJIA
_NDXC
_SP500

XA
N IKKEI

_Psi20
_BEL20
Natherland _AEX

Last

51711.654
25137.694

740830}
35192.664

8956.60
6901.34

44850.811

25210.81

3876.781
6283.121

1699.38

6315311

1641.03
1084.99
2326.26
1520.50

227.02

76391.391

861.82
24763.121

8200.09

10639.171

51315.84

19267.004

2456.16
6246.70
305.00

9252.58
5692.64
1086.67

Change

Inter Market Close

Prev Open High

Low

52218.58 51755.54 51885.14 51542.06
25690.90 25245.54 25358.28 24954.77

749896 741829 T7450.12

7376.00

35485.11 35364.82 35364.82 35082.05

9018.10 9018.10 9018.10
66422.60
7096.89 7000.78 T7000.78

8952.60
6800.48

44825.78 44899.04 45089.82 44340.76
24892.66 24966.53 25267.39 24876.83

5581.76

1714.59

3867.03 3868.00 3878.83

6267.85 628449 6

1668.53 1668.53

633448 6346.62

1641.03

1639.34 1644.83

1086.45 1089.91

2330.52 2337.84

1507.27 1516.26
227.73 228.08

3851.71

1634.71
1079.46
2315.21
1512.26

226.78

76755.05 76515.10 76726.66 76151.98

857.49

860.38 7.36 843.13
25155.41 2499405 25074.28 24696.59

8437.80 837033 8376.54

8279.58

10716.97 10716.99 1072033 10610.38
52792.04 52681.64 52685.40 5124422
19571.30 1953250 19532.90 19226.70

2506.79 2495.64 2495.64
6382.94 635202 6352.02
308.40 308.40 308.60

9277.62 928837 9328.49
5697.00 572345 5747.24
1100.81 1098.99 1099.28

2433.33
6181.88
304.13

9229.40
5630.62
1084.57

17:45 Net Buy Sell
Foreign 1891.34 47395.15 45503.81
Institute -2858.35 6308.55 9166.91
Propietary  -227.35 5776.45 6003.80
Customer 119437 27329.22 26134.85

==Thai Stocks in Singapore, Indo & India
Symbol Last Chg %Chg Time

Hang Seng: P/E  13.97t  Yield(%) 2.974

COMMOD INDEX Last Change  %Chg Time
CCl Index

LME BASE METALS 3M (US$/TONNE)
Aluminium 3183.00

Copper 13875.00

Steel

Zinc 3582.00

BASE METALS FUTURES

Steel: HR Coil 1156.00

Copper 6.203a

Coal (Newcastlel30.750

Crude Palm Oil 4596.00

INDEX FUT. Last
Dowlones  51914.00a
NASDAQ100 28687.00a
S&P500 4111.60
Hang Seng 24861.00b
FTSE100 10727.50
DAX 25274.00
CAC4A0 8456.50
EuroStoxx50 6344.00

ENERGY FUTURES - ICE
Crude 92.J4l)a
Heating Oil 4.
Brent 100. tl?’l)a

ICE Brent Idx 92.02

US 10y Bond Yield
4.697200a

GOLD & SILVER Last
THGold 96.5% 65500.00
THGold Ornam. 66300.00
Gold Spot 4044.12a
Gold Futures 4050.1a
Gold Fixing 4155.10
Silver Spot 57.43a
57.620a
Silver Fixing
Platinum Fut. 1026.9
Palladium Fut. 987.60
Baltic Dry ldx 27251
Rubber (TOCOM) 432.20a
Coal (MewCastle) 130.750

Change

FX/MM RATES Last Change 9%Chg Time
USD Index  101.4404 0.00 703
FED Fund 3.75 8:04
BOT Policy  1.00000 10:00

BOT Avg. 33.8040 18:00
USD/THB 33.8212 : . 7:13
EUR/THB 38.4885 . 713
GBF/THB 45.0363 . 7:13
JPY/THB 20.6423 .03 7:13
CNY/THB 4.9772 713
BIBOR SIBOR(USS) SIBI}R{S"&) LIBDR{US"Q
1M 1.05000 3.280 496018
iM 115000 3.300 4.85372
6M  1.21068 0.821 4.68213
9M
ik -3 0.812 6.04143

Bitcoin

JPY/USD
USD/EUR




The Executive Whitepaper
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1.47 a1ua1uun

@ Positive for Thai Digital Infrastructure & Industrial Estates
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AOAW. LA :Q§D fi‘].[w © Negative for Power Plants (GULF, GPSC)
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The Executive Whitepaper
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@ Negative for Renewable Power Producers
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@ Positive for Retail & Consumer Goods (CPALL, CPAXT)
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n.a.0. na1dny Bitkub
JuuaUawkquan 1,700 au

® Negative for Thai Crypto Sentiment
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@ Negative for Supply Chain nguationuAIuSURayaulums na\)ma\)aﬁsgq (CENTCOM) swmthiudu Brent Usudduni
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S1ATUTJU Brent

Brent & Net Position

M Brent crude futures (R1) 100.54 M Hedge fund net-long positions on 7/14/26 (L1) 0.170M M PTT Exploration & Production PCL (R1) 151.50

1211eq e sieyop s

M ",
M !

Lo

2018 | 2019 \ 2020 2026

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-31JUL2026

Copyright@ 2026 Bloomberg Finance L.P. 23-Jul-2026 23:28:49

DAOL SECURITIES (THAILAND) PUBLIC COMP;



aKs$94 ns:aulouadKsu
[@vIAIoUNTABAIYIAIUIFIKIY JR——
|

aks$g4 WaanludnvaIMAdaIUIKUIENIVNKISUaVAKS U N
dowtioviusun 13 veuzhladad nSud YEanSwgausKSULWD

13 Days "

s:g:19anaKsgy louddatliov

Jnuanisnivnkas
aks$g4 loudgunwia:aavuavivungsuavaksiu
Wanauldnaksudvloudgiunwarsg luaauazoasuau

U10sN1SAUIANVIASUTND
nSudusznAR=NIDUYLAKSUNgNaKkSg4 918ald (Frozen
Funds) esaenuFerielkunEowitisgua:au

208UNISIOSN
nvaavrhedvlidrfius:tus:usu ToaUs:51ySgamaksu

yUadnawWasiderinaksuliiawisadvoaonuuula
A NotebookLM




Alphabet n: U‘) U AI $205B W Quarterly Free Cash Flow e
aaas:udvuaanaauv -

C Neutral/Negative for Tech Short-Term) N

KU Alphabet (Google) sovav 6.4% Kavus:nA =
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Ku Tesla sav 14%
dasiskadrunaalusaul

C. Negative for EV Sector)

Tesla INBEYUSOUIYDIIVKUAKAVSIEVIU_
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d1554 uaduasuvlugmnalulag Al
HBsHnasIneg

@ Negative for US-China Tech Relations

SJUIaaKsg4 narKIusen Moonshot Al vavdu Nanasuulueinaluladuav
Anthropic lasodemsiindvay Nvidia Sugoriusswiasiuus:inalng

Nvidia GB300
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Claude Fable 5 vov Anthropic tWaluwcuulutaa Kimi K3 uavautav

A4

amuau[a\)lna
mswm\)wSWDasua aUUs~ansmwa\m\)na13
nnmluumsmuInsoasmwumunm)aaluUs tnAlng

A 4

a:ljau1asnIsAlIIvIas
aKsg s:ud Moonshot woutdviudu Nvidia GB300
U\mnuuuluihd\)aanlmu A NotebookLM




Ku STMicro n\) 17%
gaauigsUidaradd

@ Negative for Auto/European Chips

us¥nwansuandlkeyglsu STMicroelectronics iwgeyhusivkungalusaul
kavamamsaigaauiglasuia 3 waraw munawnszaadivavaaragugud

-17%

s1mMKU STMicro Qvav

Divergence Matrix
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vauddadansgy woua: 4.70% gvdalusaut
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US 10-Year Treasury Yield D _ 3 - e e
[1] usvaaauivuwoe [2] neinmvaantue Fed [3] assnudaunswaidsv
(. Negative for Risk Assets ) symihdudunn:g 100 aoaans aa10BUWUHKTAMAaMSaII Yield ﬁgaﬁuéuwalﬁlﬁn Selling
ﬁ'ﬂﬁuamﬁuga:héuf'nﬁmﬁﬂana: suwmsna_n;mahﬁg'-l 919 1ludGaowd Pressure_lluﬁuna:umﬂ[ufaﬁua:ﬁu
(. Positive for Banks ) AAULSLAITUBNASY 1seudsududasraantdeisaninaiald | | Growth Al Valuation dodd
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US Bond Yield Curve

<Back> to Return
NI e e A el Custom Curve Actions + Table Export » Settings + [4 GC 119: US YIELD C
X-Axis Tenor Y-Axis NERICEEEEN: cCurrency R PCcS Lower Chart v

Specific [EVONAYEM S Relative Last 1D 1M 1EOY Modify Curves & Relative Value
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Bonds Portfolio

Country Date QTD YTD
» Asia (11)

China 31MAR2026 +17.877.7 +17877.7
India 223UL2026 +2.028.9

Indonesia 23JUL2026

Japan 17JUL2026 +3,982.6 +56,991.7
Malaysia 23JUL2026 : +123.3

Philippines 23JUL2026 . +64.6

S. Korea 23JUL2026

Sri Lanka 23JUL2026

Taiwan 23JUL2026

Thailand 23JUL2026

Vietnam 23JUL2026

\---_

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

12M

+129,635.5

+423.5
+84,575.9 +117,256.3

+140.3
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TECHNICAL VIEW
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Tuidanau: : Trading 1076-1092
aniu: Long : fio Kanéiu 1092
an1u: Short : Un Kandiu 1092
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Analyst: Phannapa Kemasurat (Reg. no. 060110)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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