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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --




ABUMAIAKUIASIAIFUNSWENIINISINU DAOL SEC

Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,602.1 544 0.8 0.1 52 6.6 29.1 09-Feb-26
Bonds Yield (%) US:2-YearBond 3.5 0.0) i -04 -0.18 -1.41 11 -18.6 09-Feb-26
DJ Global 7929 8.9 1.1 0.1 2.2 3.7 216 09-Feb-26
(Government) US:5-Year Bond 3.7 0.0) -04 -0.19 -1.1 1.8 -138 09-Feb-26
Bloomberg World Index 2,442 .4 253 1.0 0.1 1.7 3.1 209 09-Feb-26 US:10-Year Bond 49 00) 01 2019 08 19 67 09-Feb-26
MSCIWorld 45708 418 09 09 13 25 9.3 09-Feb-26 US:30-Year Bond 49 00 01 -0.19 03 14 30 09-Feb-26
MSCIEmergin Market 1,539.5 33.2 2.2 2.2 6.0 9.8 389 09-Feb-26 THAILAND: 2-Year Bond 12 00 10 104 09-Feb-26
MSCIThailand 506.6 178 3.6 3.6 15.2 143 16.3 09-Feb-26 THAILAND: 5-Year Bond 14 0.0 0l 093 09-Feb-26
Americas Dow Jones 50,135.9 20.2 0.0 0.0 1.3 3.7 13.2 09-Feb-26 THAILAND:10-Year Bond 19 0.0 0.9 0.91 09-Feb-26
NASDAQ 23,238.7 2075 0.9 0.9 -1.8 -0.8 19.0 09-Feb-26 THAILAND:30-Year Bond 2.9 (0.0) l -0.1 -0.07 09-Feb-26
S&P 500 6,964.8 325 0.5 0.5 -0.0 1.0 15.6 09-Feb-26
Europe Stoxx Europe 600 621.4 43 07 07 19 48 138 09-Feb-26 Other Bloomberg Commodity Index 118.4 05 0.4 0.4 56 58 136 09-Feb-26
Euro Zone Euro Stoxx 50 6,059.0 60.6 1.0 1.0 1.0 45 138 09-Feb-26 Crude Oil - WTl(spat month) 64.4 08 13 0.0 8.8 ey 110 09-Feb-26
France CAC 40 83233 49.4 06 06 05 19 44 09-Feb-26 Crude Oil -Brent 69.0 1.0 15 15 9.0 115 -75 09-Feb-26
German DAX 250149 2934 12 12 1.0 21 142 09-Feb-26 Coal Newcatle (USD/Ton) 1175 0.3 0.2 0.2 9.9 11.2 -106 09-Feb-26
UK FTSE100 103862 165 02 02 26 45 185 09-Feb-26 Baltic DryIndex 1,923.0 (13.0) l -0.7 -0.7 13.9 #VALUE! 136.0 06-Feb-26
Rubber (TOCOM) Yen/Kg. 3450 8.7 26 0.0 -09 2.0 -76 09-Feb-26
Asia-Pacific MSCIAC Asia Pacific Index 249.6 6.3 2.6 2.6 6.6 9.5 344 09-Feb-26 Sugar Futures (USD /1b) 14.4 02 57 17 36 33 204 09-Feb-26
Thailand SET Index 1,400.9 469 35 35 11.7 112 10.3 09-Feb-26 Copper (LMB USD/Ton 13,0991 176 4 14 14 05 40 410 09-Feb-26
China Shanghai SEComposit 41231 575 14 14 0.1 4.0 248 09-Feb-26 China Hot Rolled Steel 3262.0 2.0) 01 041 08 05 55 09-Feb-26
China Shenzhen CSI300 4,719.1 75.5 1.6 1.6 -0.8 15 210 09-Feb-26 GOLD (spot) 5057.8 934 19 04 96 16.6 733 09-Feb-26
HongKong HangSeng 27,0272 467.2 18 18 3.0 4.5 279 09-Feb-26 Soybean Meal Futures 2978 (5.8) B -0 -1.9 -0.7 04 -12 09-Feb-26
Philippines Philippines Stock Exchange 6,349.2 41.8) l -0.7 -0.7 0.0 4.9 52 09-Feb-26 Crude Palm Oil 4,100.0 18.0 0.4 04 38 1.8 -142 09-Feb-26
Indonesia Jakarta SEComposite 8,031.9 96.6 12 1.2 -10.1 =71 208 09-Feb-26 Corn 428.8 (1.5) -0.3 -0.3 -3.8 -2.7 -12.1 09-Feb-26
Japan Nikkei 56,363.9 2110.3 3.9 15 101 12.0 474 09-Feb-26
Singapore Straits Times 4960.8 26.4 0.5 05 46 6.6 28.0 09-Feb-26 —
Bitcoin 70,368.0 553 0.1 -0.7 -22.7 -20.2 -28.3 09-Feb-26
South Korea Korea Stock Exchange 5,298.0 2089 441 05 16.1 257 1111 09-Feb-26 Ethereum 21215 68.8 34 10 318 585 212 09-Feb-26
Vietnam Ho ChiMinh Stock Exchange 1,754.8 0.7) -0.0 -0.0 -6.1 -0.7 389 09-Feb-26 ARKW Investments 1279 104 8.9 32 142 142 57 09-Feb-26
India BSESensex 84,0658 7518 09 06 06 0.7 8.7 09-Feb-26 Global x Auto & Electric ETF 329 15 46 07 32 97 423 09-Feb-26
Taiwan TaiwanWeighted 32,404.6 621.7 2.0 2.0 7.0 12.9 394 09-Feb-26 BABA (Hong kong ; HKD/share) 157.9 29 19 19 78 93 509 09-Feb-26
Source:Bloomberg
Currency USD Index Spot Rate 96.8 (0.8) i -0.8 -0.8 -2.3 -14 -10.4 09-Feb-26
USD-EUR 12 0.0 0.8 -0.1 20 1.4 155 09-Feb-26
USD-GBP 14 0.0 0.6 -0.1 16 17 106 09-Feb-26
YEN-USD 155.9 (1.3) 1 -09 -0.2 13 -0.3 -2.7 09-Feb-26
CNY-USD 6.9 (0.0) -0.2 0.2 0.8 -11 55 09-Feb-26
THB-USD 311 0.4) ! 13 02 0.2 -10 8.7 09-Feb-26

Bloomberg
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[ No Gaps 1116000
o/1 fo/8 fosas oz [top1 [10A14  [10/2711173 MA01AT112412/1  [1izashizze 155 [112 [119 [1726 272 Day
Auq [Bep i0ct Mov Dec Han Feb
SET 140089 +4688 +346% Vol Proj.  0.0M1354.01-100.00 % 1703
GAP: = SET Index
BVol  Bid Ask  ONol Avg. 7347 XBuy 6385 %Sell 36.15
Open 139057 Volume13897728 %B-S 21.10
High 1407.74% Vol5D 9267675 Value 10211204
Low 138461 Mktcap17718372 %Mcap  100.00
Prev 135401 BVPS N/A  P/BV 132
%Swing 171 EPS N/A  PfE 17.13
%B_Vol % % %O Vol Impact 46880 DPS N/A  Yield(¥)  3.76
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USA Prev Open High Low i 17:45 MNet Buy Sell
Dowlones 50135.871 L I 50115.67 50047.79 50219.40 49837.45 3 Foreign 16535.11 5786543 4133032
NASDACG 23238.67t - L 23031.21 22052.24 23314.67 2287837 : Institute 6220.50 1451830 8297.81
S&P500 K 6964.821 .5 6932.30 6917.26 6980.10 6905.87 2 Propietary  1557.28 6946.61 5389.34

33023.321 +552. . 32470.98 32481.21 33023.32 32481.21 - Customer -24312.8 22781.70 47094.58

Australia » 9166.501 5. . 9131.10 913110 918750 9131.10 e ==Thai Stocks in Singapore, Indo & India==

Japan s 57220.691 56.75 : 56363.94 56812.01 57347.12 56812.01 2 Symbol Last Chg %Chg Time

Korea 5324.21 : 5298.04 5350.21 5363.62 5313.85
Taiwan _ 32404.62

Hong Kong 27027.16 - ; 26559.95 2698249 27111.54 26879.10
Singapore 4960.83
Malaysia i 1751.30

China 2 4123.09) - 4065.58 4103.54 4123.16 4093.06

Phillipines : 6390.91 6402.71 6458.79 6349.16

Vietnam 1754.82 ; 1755.49 175549 1771.73 1749.87

Indonesia _ 8031.871 . - 7935.26 T7970.02 8031.87 T7863.01
IQESET 1400.89

.13) 1400.89 . 135401 139057 1407.74 1384.61

SET50 942.61 - ; 909.38 937.46 948.12 932.60

SET100 2008.83 L ; 193821 1996.80 2020.09 1987.19

SETHD 1267.22 J : 1239.13 125935 1271.33 1253.25

211.31 - : 208.55 209.63 211.67 209.61

84065.751 5.35 L 83580.40 84177.51 84314.68 83860.42

Hang Seng: P/E  13.921  Yield(%) 2921

COMMOD INDEX  Last Change  %Chg Time
CCl Index
1105.77) . 111833 111843 111843 1103.68
Germany _ 25014.871 . . 24721.46 24860.67 25016.01 24714.89 - LME BASE METALS 3M (US$/TONNE
France 8323.28 L b 8273.84 8294.83 832328 825875 : Aluminium 3112.50
UK 10386.231 L § 10369.75 10369.83 10420.27 10315.99 2 Copper 13360.00
Italy _ 46822.81 5. i 45877.20 46152.62 46839.02 46145.70 2 Steel
Spain _ 18195.10t 51. 17943.30 18051.20 18195.10 17988.40 2 Zinc 3320.00
Greece 2328.46 2362.35 2373.89 2380.89 2311.57 BASE METALS FUTURES
5949.06 4 6045.05 6077.28 609320 59201.59 3 Steel: HR Coil 977.00

Cyprus 0 302.06 ! 30208 30208 30437 299.66 22: Copper 5.928a
Coal (Newcastle}l 15.750
Crude Palm Oil 4132.00

Portugal 8991.17 . 8890.30 889%6.34 8991.17 8871.53
Belguim i 5576.62 ] 5517.52 551499 5576.62 5312.14
Matherland _AEX 999.03 g 995.35 995.83 999.03 990.79

FX/MM RATES Last Time

USD Index 96.816 6:04

FED Fund 3.75 Feb 7
INDEX FUT. Last Change GOLD & SILVER Last Change BOT Policy  1.25000 10:00
Dowlones  50180.00a THGold 96.5% 74100.00

NASDAQ100 25333.25a
S&P500 4111.60

Hang Seng 27168.00b +168.00

FTSE100 10358.00
DAX 24797.00
CAC40 8281.00
EuroStoxx50 6007.00
EMERGY FUTURES - ICE
Crude 64.360
Heating Oil 2417
Brent 69.040
ICE Brent ldx 70.70

US 10y Bond Yield
4.200100a

THGold Ornam. 74900.00
Gold Spot 5026.09a
Gold Futures 5034.1a
Gold Fixing 5039.551
Silver Spot 81.93a
Silver Futures 81.715a
Sitver Fixing

Platinum Fut. 1026.9
Palladium Fut. 987.60
Baltic Dry ldx 1895}
Rubber (TOCOM) 348.30a
Coal (NewCastle) 115.750

0.0
+192.30

BOT Awvg. 31.2580 18:00
USD/THE 31.1798 +0.0698 +0.22 T:45
EUR/THB 371040 <0.0489 +0.13 T:45
GBP/THE 42.6384 +0.0613 +0.14 T:45
JPY/THB 19.9582 +0.0066 +0.03 T:45
CNY/THB 45041 00101  +0.22 T:45
BIBOR SIBOR{US$) SIBOR(S$) LIBOR(USS)
1M 120000 3.280 4.96018
IM  1.38883 3.300 4.85372
6M  1.42726 0.821 4.68213
9M 221250
1Y 151442 0.812 6.04143

Bitcoin 70170.00

JPY/USD 156.2150
USD/EUR 1.1900
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Main Insight Supporting Data

e Highlight: aarakulnesudndnanisidondo e SET Index Uaa1ga: 1,400.89 2a
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e Theme: WiuKu Big Cap ua:Kunldsumtavd e Foreign Fund Flow: +16,547 aiuuin
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Fund Flow: aavs1G6naunIdakun

+16,547 aauuin
(Net Buy Ku SET+MAI)

+3,129 awuun _
(Net Buy anshaisk)
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Market Dashboard: asud»d8udnuazauv

Uadsuda (Positive Factors)

v8au/n)udev (Negative Factors)
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dKSIU LlazdvASIUSALGY-gLASU

* LASUINDAKSTY: ADTUWUNIUUDVAU
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Udvaluds:inA: nanistaanavuazlangsniwsguia
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Timeline n1siiou: IduNWdN1sInAYSFUIalnL
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= lasvnis 'Thailand
FastPass'

* 1SLAIUNTISAVNUIVIDUANIN 4.8
auauuin

e Gvgaunavnuavya (New S-Curve,
EV, Smart Electronics)

vuus=ugu: KInAvSgLIats) arsalounaivt 2569 Tanud (Whkue: ens:aulnglulkidu Sick Man of Asia)

A NotebookLM



Js:laun1sLiJovnaaviual: AGISISSSU 44 dd4.

1Jud1n d4. wssaus:=s13u

10 s1wf0 e Undeidev: U.U.g. DuO19AIUNBYanIIURODSYSSSUSIELSY
44 aa. adawssandlna (Uauu wssAUs:sIsU)

o AKQ: AseisovavtouAly u.112 (1ot 2564)

* Wans:nNU: LOSYUAVAIARNIY KINKODSVDIANANANS
NIVAISLJaVAa9QsIN

e Note: (WUUAULFEYVS=:81) LAS:g:duaaragvKuKkun
U2gnIINaLadnN0v

s19Bad1ATY: UYWL (SovUeyey1ddl, u.d.ASALYeY1 Auana, uedlsau anvaunaanAs

A\ NotebookLM



¢ U.U..5ua 44 ad.du Uuui u.112

doya eu 3Ufi 9 A.W. 2569 R :
] 5 n u avsualnsidzonav 69

'a ™ - gstug UssSruovraal avSudunsiaons 2569 lazInsuiaon 10 AU
= —- 1. nigway 18090ryryn06il 970 a4.UryEsneEo
« Aigy yeylsoduadan 1

—_——

« IgWOY « ASAfYaN
1Sovleyeyroal  Auana

—_—

. ASATYrY Audana 9N d4a.uryBs1gso

N

« UGwa WolK:

« AWV INWIA 3. Suauus Isu avauns 91N ad.0ryss1a%0

« Svavud lsu

« 3lsou anuanoans

cosnw3Seidsod 4. oy droguISey avalns 91N da.UryBsnede

—

BSosuviugne 5. UnsnuiQsl onuwwmlana 91N ad.uryssneso

- 01lg SAosLISoV

]
=
4
£

- Unsaigdl Qauwwaiuana « Ustlasgwou Asydas

6. CUFIFJ UoUs:=NU 91N &d.Ury8s1eB8o

- Qigaal UoUs:nu ’ « iIMWaw audasns

7. dsisud Us=drudurigeu 91N dd.Uryss1eBo

10 Au thgagluaniya 26 ildrhanisa 26 8 Au - I T - "
g =l T gndaans 100 8. (UJy" UQJIUUOUHOHH 91N dd.uryusiauso
1. QaUUUN yeyy 1. Wo1sad OWUUODA nsdiguwssaAolna 1
2. 3$nJ novgossad 2. NEYIUWDOA D0gNsuuel 5’
3. ay1eusy Uoliiou 3. 4NBOSSEU USSEU U OYSEN Y —_ — -
4. §eydou nuaovAdUU 4. aulngst auauaus 1. W81 AutosSeysau ’7 9 SSQBU WUSJJ’]F‘ Oﬁﬂ HﬁﬂnU

5. O0AMS Bouas 5. novuav Weyo:Un 2. WUEYd uaovduns
6. LUW ASnoaa 6. W.0.0.8230 l@a1KoauWUS 3. susau lsadDadna

S seeaBmTTay 7. USeya dowing ASSal 4. UAAS RaIASugANS 10. INTWNW aUFASNS 91N d4.nnu.

8. 055 Auludh 8. wa.a.a.awea AnduguIa 5. ginw gdu

9. AnGB UUKY 9. Jgwa FUFANQOVA 6. onNy10 ASHUNS
3Ana NNG 7. Jawns duanma
10. 4597 noVY 10. N3FiNa NNGeu

11. aufigsa lvedansna 8. durg Wosadas https://www.thairath.co.th/scoop/theissue/2913170




=539

U28dKsg4: nsul ua: NAMVLASYTAD

e State of the Union: dum 'lauaa nsud'
uaavulguigus:91U (24 n.w.)

o WhKLY: Bynn:uuulgunaulEanavaaIvInow
(LOUWU(KeJUDYWSSASWUAAU)

e USUN: LlAAVASLUSAlUATER 2 MUAAILAISIAY
250 U UstmAdasnwanksyd

1s19100ucdovsu=... alusu: WInlwI19=K1d997DUNAUVIUNU'
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US Fed: Kevin Warsh ua:tw1sugtAsygnD 15%

15%

wWhsunemsiaulaAsuano (Aggressive Growth Target)

e Uszsctuwanulku: Kevin Warsh 1@udifivna:=uiunu Jerome Powell

e AEVIBUIWD: UN31AS1KUONIUKLIY 15% FVIAUDSLIA:NDAS:GUIBULIWD

o AMEVIBUIWD: Un31AS1:AUEVNITNKUIE 15% FOIAUPSLIADASGUIBULWD

e AUIEDY QT: Citi lGiouk1AlsSvaavuqa (Quantitative Tightening) 219as:nuU
anwnaaovluaala Repo

e aan10®: Fed Officials Maniseianaante 1 ASHIUT 2026 (Aa10KIL 2 ASL)
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deyayreuLfiou: Duaan1sadASIVWUSUNSAKSTY

o AMAVINYVIE: NMVMSIUFIRaMUUASIBUAOMSHDASDOWUSUQS
Sgutaaksyd (US Treasu ries)

e Jaqaus:ava: a0ANUIEEIYNNANUNUNIULA:0RUTAAUIEEY
AUSYAEQs

e wans:nuaala: Bond Yield ak$gd dadhyudinsd Aounduui
4.20%

e Data: gonfionsovuavIUanaLIKde $682.6 Wudu (haadvuct
2008)
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Udv8alsgmaas:
0:3UD9ANAVUAZBIVIAUTISUY

* IKSW-AKSTY: aKSTd LGoulSalau
aunstagviutidksiu (Fevanda)

e dASIdA: LNYNY LUNUYY LOSTUWU
nsud (11 n.w.) WANAUWIASAISIINQ
9KSIU

° mw@'ipuqdmu: 11u 5 yovihulan

WIURQU KInFaUAISAIaNAIUDASENU
S1IMWAvLIU

simddu WTI Uaudn +1.27% ($64.36) Sudndadiudvingea
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syUu: ovu:uav Takaichi
Ha:ANavIASYQAUDU

mstjoveylu e Upnserdu A\

e Sanae Takaichi (wssn LDP) e AWTAUSY: FTunQGUISIY
yusASI@onavaaunans [aKduuas mammanu
(Historic Mandate) e MLODU: SV fyUunaunsw

e ulgure: Fiscal Stimulus ua: gu’ (More dangerous
08ULTVNSIDADIU Japan)

e na100dUSU: Nikkei Index
WY +4.2%
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S1ATNaVYAI: BUuLtkiua $5,000
NIUAAIVLSVTISUIAISAAIY

$5,079.40 (+2%)

e U2D8KUU: adaa1SddUAT LAt usvéomnsurmsaawdu (PBOC)
dottioviluidoui 15

* LKOWa: Wons:eANUIEY (Diversify) aomsWowiaoaans

o ANWIFEY: SUI.AFVAKSTY AvdamsiAvisonnduaianalkifia Bubble
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Sentiment aaxalan: a>1uAvIawavay Al

Al Anxiety (Red)

e UNALNUALIAAIWALAIUDVMS
avnu Al Ua:MSUYLIUSULISL

e Record Shorts: Hedge Funds
Waaaiu: Short KutnAg aksy
auaatduds:3amsead

e Goldman Sachs s:ynisv1gdans
nau Software v 75%

Crypto Volatility

e Bitcoin WuwWdurkun (kaa $60k
AauLlavnau $70k)

e J:NDUAIIULUSIZUIDYDVFUNSWE
B
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JanuwAasugnaaua: Event aingy (10-14 n.w.)

11 A.w. (B1): MSCI Rebalance (Us:nmAsieBokutin/oon)

11 A.w.: US Nonfarm Payrolls (A1a +69k) | Unemployment
Rate (10 4.4%)

12 n.w.: GstinouBaluusinalne (azAauwaldonav)
13 A.w.: US CPI (15UtWa) matiSuwandlu 2.48% (dAeydawa)
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Portfolio Performance

Portfolio Advisory 6-9 Feb 26

Cash
TRUE
TRUE
HMPRO
SCB
ADVANC
AOT
TOP
DELTA

SET100

SET

SETS0

SSET

Weight

20%
10%
10%
10%
10%
10%
10%
10%
10%

samMURdunau

12.90 A
12.90 A
6.85 A
140.00 #p
374.00
58.25
48.25 ly

220.00 *

4.88%
4.88%
0.74%
2.19%
2.47%
9.91%
-1.14%

1.74%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

Jul-21
Sep-21

——Portfolio Total Performance ---SET100 Total Return

Nov-21

Jan-22

DAOLSEC

Portfolio Advisory Return (%Total)

Remark : include commission 0.10% and other fees 0.007% VAT
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nagnsnisavnu: tn:as:ud Election Rally

Action: wu:zun 'ad' Ksd 'Gowwul'

* yuwavkan: aaraldsuusvryudnAIUBaUNIVMISLDY (Election Rally)
e Focus: Wukuuualkey (Big Cap) Autdhkunevew Fund Flow

e Focus: kunldus:Tesimnulouriemasydaliiov

» Conclusion: Updgudns:g:dulinKUALIAAINANULEES:E:81)
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Kuuu:un: Big Cap Su Flow ua:Kudvulauigsy

Theme 1: KulkeySu Fund Flow  Theme 2: ovtavdulauviesy

o DELTA*: uhdldnnsaund e CRC*: MUdnselrey Suavdoilu
e ADVANC*: Foansugounsy e CPAXT: mdv/muan (Top Pick (Ku)
e PTT*: WaLVIULLKLBID e SAWAD*: éuﬁ%asmmﬁh

e AOT: novIAgINUM e COM7*: Fumlon Sulnsuad Al

e GULF*: Isolwwhiaula
e SCB: wuvsilkey Valuation unaufd
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wasanisavnu (Model Portfolio) &
Technical Analysis

TRUE* Action: tWu CPAXT (10%) wawasa
(SuSunIsuSlnA)

ADVANCH*
10%

Technical Analysis:

HMPRO °f§;fT e ADVANC: uuwlivugvounsv
e aunadauuudauaald
TOP « COCOCO: nsIWGEUWUG
i e JdayayrauBonioinain

AOT DELTA*
10% 10%



DAOLSEC

10 February 2026 # 025

TECHNICAL VIEW

SET : Us:o:lUmo ludamsins:zaond
sounvidlon1ddauwns:=rHa1INad

S50H26

nuolliv : INJVADWUWOU

COCOCO

Tuanu: : Wersnun 930 Huléitiuchy
Long isirnkanitiuily Short

aniu: Long : Un nanhan 930
anu: Short : fid KINKan 930

1nuosu

s 8389 uosu
377.00-380. 00 ‘

A K

Cut Loss < 366.00 si‘

A"

935 930 924

nuosIU

947, 953, 956

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu
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DAOL Daily Summary (10 Feb 26)

Cle

un31AS1:KUJ298WUFUdU

1 (0) PTTEP (USuauilu fio/1U1 120.00 un) MiIsans 4Q25 nunnmn; AMAUSUNNUVIENSIAOaIU 1Q26E
1 (0) GLOBAL (fio/1Un 7.40 un) nN1ls 4Q25 KAMAD YoY AuA1m 91N SSSG ASRnAaUsioItiov

Company Update

(+) BBIK [@o/1U1 24.00 u1n) fnls 4Q25E 9:r11 new high 2INNSISISUSIUIWI i
(+) SIWD @Bo/1Un 13.00 UTNn) 4Q25E 2:=1AUIRA YoY, QoQ 9nssnarodiSuRlnlnnIRuER i




€@ RESULTS CALENDAR

(As of 09 February 2026)

AOT, BCP, EPG,
PTTEP, PTIGC PLANB, SPRC, TFM, BTS, MINT
TOP

BBIK, GFPT, NER,
CPAXT, SNNP
PTT, SAT, TCAP

BEM, CPALL,
AAV, ERW, AURA, BANPU, CK,
CPN, ONEE, MAGURO, NEO, CRC, IVL, KLINIQ,
CENTEL, HMPRO, LPN, MASTER,
STECON, SUN OSP, PTG, SAPPE, SIRI
QH, SPALI PRM, SHR
SAV, SUWD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 1538 @) www.daol.coth () daolth (@) DAOL Channel (@) @d:
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Dec 27-31, 2025 ﬂ
Dec 12, 2025 - Dec 28-31, 2025 5

1
Early Jun, 2026 Delay!

Apr 9, 2026 Early May, 2026

Dec 15, 2025 M Feb 1, 2026 M

Mid Apr, 2026 Early Jun, 2026

Early Jul, 2026 Delay!

nisivaUs:guanid

nazidanus:=saudana

Feb 8, 2026 M

Early May, 2026 Delay!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec
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UKUMIIANTRBNAENITNENHUNUTINGS (Fuidanas 8 n.W. 2569)
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16 Dec 25

nNA. MKUATASUONMEN 8 NUNWUS 2569
1DuduidonmiauBnaniginusiuns (da.) Notu

frunduIdonAvaosrtinluduaningn 1 NUNTWUS 2569
InoidnlKaun:10oulEansIdnassun 20 s.A. 68 - 5 U.A. 69
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

Mil.USD

Daily Net Flow

P N =y

(

3000
2000
1000

1000)

= (2000)

3000)
4000)
5000)
6000)
7000)

1,874
1,470
1,870

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



DAOLSEC

10-Feb-26

Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

-y

Last Update 12M YoY Lvl
China 31-Dec-25 ! | 31,524 24,202 120,517 120,517
India 06-Feb-26 388 i 1,078 i 1,078 2,182 2,182 12,126 -5,203
Indonesia 06-Feb-26 56 |  -68 i -68 -657 -657 1,432 1,332
Japan 30-Jan-26 i 319 | 18,856 18,856 18,856 60,661 74,376
Malaysia 09-Feb-26 35 | 4 i 4 297 297 ~4,146 6,040
Philippines 09-Feb-26 0 i 0o | 23 249 249 _541 91
South Korea  09-Feb-26 456 i 456 i -7,046 6,604 6,603 -10,044 5,231
Sri Lanka 09-Feb-26 5 | 5 ) -2 43 43 ~146 98
Taiwan 09-Feb-26 979 i 979 i 2,328 518 517 6,282 17,243
Thailand 09-Feb-26 531 | 532 | 863 1,004 1,004 -1,921 1,252
Vietnam 09-Feb-26 -9 =‘ -9 '= 244 _456 _456 ~4,830 -1,180

Bloomberg

M rrrTrTTd




Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
20,000
16,535
15,000

10,000

5,000 4'1522,950

1,5512,163
0 _—mu l []
|

-878 ~297
-5,000 -2,568

A° Q:»Q’ Ofﬁ° *oﬁ'b Ofvb Ao Ao A0
N W& & & < <
VY XS

Foeign Net Position in Thai Bond (Million THB)

10,000 8,7738,773

8,000 7, 140

6,000 4,664

4,000 3,123

2,000 886 I
0 . [

-2,000
-4,000 -2,450
-6,000
-8,000

Bloomberg

Market

DAOLSEC

Net Position Accumulate monthly 10-Feb-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 4,355 -29,581 50,007 -377,637
Feb '26 27,054 1,431 20,882 -139,812
2026 31,409 -28,149 70,889 -517,449

V 4



Net Buy/Sell Unainumaus:in DAOL SEC

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

09-Feb-26 : (USsuingudunau) sousoulne DAOL Strategy
AURD % Msfioguiiu AUND % Msfioanay

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
BDMS 0.17% 571 SCB -0.12% -563
PTTEP 0.05% 253 KBANK -0.07% -318
MINT 0.11% 160 DELTA -0.01% -273
BH 0.11% 156 AOT -0.03% -249
PTT 0.01% 100 ADVANC -0.02% -221
GUNKUL 0.52% 87 TISCO -0.17% -153
CPN 0.03% 84 TRUE -0.03% -133
COM7 0.14% 81 BBL -0.04% -122
SPRC 0.18% 55 SAWAD -0.19% -87
KKP 0.09% 54 CPALL -0.02% -86

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UnavnuAIIUS:INA DAOLSEC

WEEK MONTHtoDATE

[V | 1 — - 1 — - v 1 - — 1 — . |
nungammsnenseovaaunamumads:mmwu/aﬂ Uannem rgunlgammsnansoweaunamumads:mmwu/an uanngn
09-Feb-26 : (USsuingunudunirnou) sousaulng DAOL Strategy 09-Feb-26 : (IUSBUINgUNUdUgAnIevavIRounou) sousoulne DAOL Strategy
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
I 09-Feb-26 I I I
= . I = . yaAliuadnu * I yaAiuadnu *
, yaAuadnu , yaAuadnu o 2 ! o % !
Wu/an - » | Wu/an - ) I an Wu/an (Euuin) | i Wu/an (Euuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
TOP 1.30% 1,402 SCB -1.00% -4,695
BDMS 0.17% 571 I SCB -0.12% -563 || ’ [ e |
PTTEP 0.05% 053 I KBANK -0.07% 318 I ADVANC 0.12% 1,324 I KBANK -0.61% -2,769 I
0, - 0, -
MINT 0.11% 160 l DELTA _0.01% o073 I PTTEP 0.21% 1,064 l TRUE 0.56% 2,474 I
0, — 0, -
BH 0.11% 156 I AOT _0.03% 049 I BDMS 0.31% 1,041 l BBL 0.56% 1,713 I
0, - 0, -
PTT 0.01% 100 | ADVANC -0.02% 201 | PTT 0.08% 803 I AOT 0-18% 1493
0, — 0, -
GUNKUL 0.52% 87 I TISCO -0.17% -153 I COM7 0.87% 502 I CPALL 0.30% 1,287 I
KKP 0.52% 311 HMPRO -0.50% -450 |
CPN 0.03% 84 I TRUE -0.03% -133 I I
COM7? 0.14% 81 | esL 0.04% 19 | wminT 0.21% 306 I PTTGC -0.31% -359 ||
. (o] =-VU. (o] -
0, - 0, -
SPRC 0.18% 55 | sawap -0.19% -87 I ex 0-18% 256 | Tisco 0-33% 207 |
GULF 0.03% 238 SAWAD -0.48% -221
KKP 0.09% 54 I crauL -0.02% -86 : ° ’ :
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



AUNUNavnusaus:INFABo-v1e Guadial 2021 1I0UAULA

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021

DAOLSEC




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research
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unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
§ 8825288885288 8285288825388882528888538882538888252%8
N N U N U G U NN

AR S e L R I s S I I s S A . S T R N el S RS R N el R S N R eI sl A N - R L e S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T
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Dicend . Dividend Stocks
Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b
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DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)

8.7

2014 2016 2018 2020 2022 2024 2026E



EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T

2015 2017 2019 2021 2023 2025(f)

EPS (VND) e GrOWEH

700
600
500
400
300
200
100

150

100

50

300
250
200
150
100

50

Philippine,
38%
gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

2014 2016 2018 2020 2022 2024

EPS (CNY) e GrOwth

EPS (THB)

2023  2025(f)

e GTOWEN



DAOLSEC

——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 9-Feb-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

9-Feb-26 1,923.00 0.0% 1,923.00 0.0% 1,860.94 -0.6% 1,491.00 0.0% 4.30 2.4% 6.35 1.6% 28.00 2.8%
6-Feb-26 1,923.00 -0.7% 1,923.00 -0.7% 1,872.94 0.8% 1,491.00 0.0% 4.20 -1.4% 6.25 0.0% 27.25 -0.9%
5-Feb-26 1,936.00 -1.0% 1,936.00 -1.0% 1,857.49 -2.0% 1,491.00 0.0% 4.26 0.0% 6.25 -0.8% 27.50 0.9%
4-Feb-26 1,955.00 -3.6% 1,955.00 -3.6% 1,895.00 1.0% 1,491.00 0.0% 4.26 0.0% 6.30 -0.8% 27.25 -0.9%
3-Feb-26 2,028.00 -4.5% 2,028.00 -4.5% 1,876.63 1.9% 1,491.00 0.0% 4.26 1.9% 6.35 -0.8% 27.50 0.0%
2-Feb-26 2,124.00 -1.1% 2,124.00 -1.1% 1,840.90 0.9% 1,491.00 0.0% 4.18 -0.9% 6.40 0.8% 27.50 0.0%
30-Jan-26 2,148.00 7.3% 2,148.00 7.3% 1,823.80 -0.2% 1,491.00 0.0% 4.22 -0.5% 6.35 0.0% 27.50 -0.9%
29-Jan-26 2,002.00 -0.7% 2,002.00 -0.7% 1,826.71 1.3% 1,491.00 0.1% 4.24 0.0% 6.35 -0.8% 27.75 -1.8%
28-Jan-26 2,016.00 0.9% 2,016.00 0.9% 1,802.88 0.7% 1,490.00 0.0% 4.24 0.5% 6.40 4.9% 28.25 0.9%
27-Jan-26 1,999.00 12.3% 1,999.00 12.3% 1,791.08 1.0% 1,490.00 0.1% 4.22 0.5% 6.10 0.8% 28.00 0.0%
26-Jan-26 1,780.00 1,780.00 1,773.96 1,488.00 4.20 6.05 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Fed & ECB : Assets Purchase (QE Program)
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700,000.00 - 80,000,000
DAOL SEC

70,000,000

500,000.00

400,000.00 60,000,000 — - — = p (1,893.00) 23/7/2025 6,609,887.0
300,000.00 MNIIAVNISEOaUNSWYVON (15,606.00) 30/7/2025  6,594,281.0
200,000.00 >0,00q,q00 _ ) (1,059.00) 6/8/2025  6,593,222.0
0 8ob b wowoo  Fed (QE) s193UnH 2,672.00 13/8/2025  6,595,894.0
(25,097.00) 20/8/2025  6,570,797.0
H1b3 0B ) o 30,000,000 (15,191.00) 27/8/2025 6,555,606.0
443 (1,402.00) 3/9/2025  6,554,204.0
D 0 e s st s oo es s, (0 ey | 000000 4,073.00 10/9/2025  6,558,277.0
TEUUNNECSRRRRERSRES 2,380.00 17/9/2025  6,560,657.0
N i A R R N =) 25.00 24/9/2025 6,560,682.0
T-"I-. g_o| 5 g ‘g'; WP EIJLHFT S § S § (21,857.00) 1/10/2025 6,538,825.0
4,615.00 8/10/2025 6,543,440.0
i FED Reserve Balance Wednesday Close 5,462.00 15/10/2025 6,548,902.0
. L (6,802.00) 22/10/2025 6,542,100.0
—— Bloomberg United States Exchange Market Capitalization USD (3.307.00) 29/10/2025 6.538,793.0
e L N . . 2 (13,265.00) 5/11/2025  6,525,528.0
N1 Esesn 88888888588 588888% 7,334.00 12/11/2025  6,532,862.0
fcidcdodtanesddsisira Staaisdsagserand (24801.00)  19/11/2025 6,508,061
350,000.00 0000008 see e N T N T T A A N T eees 6660660646000 80,000,000 (3,670.00) 26/11/2025 6,504,391.0
40000000 | A i (16,557.00) 3/12/2025  6,487,834.0
25000000 3 REEXEX 4,172.00 10/12/2025  6,492,006.0
10000000 | | o2 ot 17,250.00 17/12/2025  6,509,256.0
eoconco | L %8 000,000 24,377.00 24/12/2025  6,533,633.0
T L 55,000,000 58,601.00 31/12/2025 6,592,234.0
100,000.00 - 50,000,000 (66,099.00) 7/1/2026 6,526,135.0
50,000.00 |, " 45,000,000 8,236.00 14/1/2026  6,534,371.0
40,000,000 2,648.00 21/1/2026 6,537,019.0
(50,000.00) 1 - 35,000,000 2,182.00 28/1/2026 6,539,201.0
(100,000.00) - - 30,000,000 19,110.00 4/2/2026 6,558,311.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg Strategy Research
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

TRILLION USD

Bloomberg
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30-Dec-16
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30-Dec-22
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31-Dec-24
30-Dec-25

5-Feb-26

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,130,924
154,802,957
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P/E parnruanAnye
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Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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N1sUSU EPS mannrnudnaryq U 2025 DAOL SEC
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
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0.5SD=18.7 wWin
38.00 - _955pD=16.111
-1SD=14.7 wWin
-1.5SD=13.4 Wi
33.00 -
L
N
o
D 2800 -
s
(o)
L
23.00
18.00
13.00
8.00 .
SO s S S S d\" S° S S° S° S < g S > S
q?,QQ/ q‘,b/((Q rb@x@ q?)/((Q q/bez qg)x@ q?,QQ/ qg)x@ qg)g@ q?)/((Qn rbbx@ qg)g@ q/@QG qu(?; (&QQ/ Q?QG
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x e 28D -1.58D

Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2025 DAOLSEC

SET: Net Profit & Net Profit Margin o o SET : Net Profit Margin
. 0
700,000 9.0%
7.8% 8.0% -
600,000 72% 8.0% o
5 500,000 7.0% o
) [V
m 1o 6.0% 6.0%
S 400,000 e
9 ' 336,833 5.0% 5.0% -
= 287,772 U7
0 300,000 278,810 ) 269,590 256,049 87,
.. ’ 219,270 4.0% 4.0% -
= 168,090
S 200,000 3.0% 3.0% -
100,000 2.0% 2.0% . . . . . —2.9% . . .
P Q Q N N S S Q ~ Q
0 1.0% ) ) h ) h ) h b h |
&V Qf’x GV 'bk,‘?r & 'éﬂ' 2 2 = 4 2 o = 4 Q 2
N of o N » ¥ ™ o
{b ‘bQ, ‘b&/ (b\/ (b ‘bol \l (bQ
[0 Net Profit —Net Profit Margin FX Gain/LOSS Ugun‘[umaqﬂ
VioualUousiuan Bloomb
SET . R 25-Dec-25 ( v oomberg )
. evenue 60,000 - 36.9 363 36.8
50,000
- 5.00 - 4.43 4.53 4.48 4.63 4.49 4.53 4.6 40,000
5 450 | 429 : 4.30 30,000
a1}
S 400 - 3.67 20,000
= 10,000
£ 350 - 0
'g' 3.00 - -10,000
§ 250 - -20,000
[0)
200 -
A - S S G A S S
5\)0 %QQ Qﬁo ,Vsb ,)\\t(\ %OQ 00 ,@Ib )\)Q %QQ




	Default Section
	Slide 1
	Slide 2: ประเด็น LIVE
	Slide 3: Calendar (Week)
	Slide 4: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 5: หุ้นที่มีผลต่อดัชนีฯวันก่อน และ กรอบ SET Index
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 40
	Slide 41: Portfolio Performance
	Slide 44
	Slide 45
	Slide 46
	Slide 48
	Slide 50: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 51
	Slide 52
	Slide 53
	Slide 54: ไทม์ไลน์การเลือกตั้ง – การจัดตั้งรัฐบาล พ.ศ. 2569
	Slide 55
	Slide 56: รวมแคนดิเดตนายกฯ ของแต่ละพรรคการเมือง
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 70: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 71: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 72: Foreign Net Position  in Thai  Market
	Slide 73: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 74: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 75: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 76
	Slide 77
	Slide 78: นักลงทุนต่างประเทศรอบนี้ ขายมาตั้งแต่ ต้นปี 2023 จนถึงปัจจุบัน
	Slide 79
	Slide 80
	Slide 81: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 82
	Slide 84: ผลกระทบของการลดลงของราคาหุ้นจาก “XD”  ต่อดัชนีฯ
	Slide 88
	Slide 91: Calendar (Week)
	Slide 92
	Slide 94: GDP ของประเทศใน Asean
	Slide 95: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 102: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 103: ค่าการกลั่นน้ำมัน
	Slide 104: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 105: ราคา Cotton
	Slide 106: ราคาถ่านหิน
	Slide 107: ราคาน้ำมันดิบ + ทองคำ
	Slide 108: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 109: Fed Fund Rate (Policy Rate)
	Slide 110: US’s GDP  &  Stock Market
	Slide 111: QE : Fed & ECB
	Slide 112
	Slide 113
	Slide 114: P/E ตลาดหุ้นสำคัญๆ 
	Slide 117: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 118: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 119
	Slide 120: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2025
	Slide 121: Forward P/E ของ SET Index
	Slide 122
	Slide 123
	Slide 124
	Slide 125
	Slide 126: SET Profitability as of  3Q-2025


