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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

18-Dec TH Car Sales Nov -- 58,963

19-Dec EC CPI YoY Nov F -- 2.4%

UusS Building Permits MoM Nov -2.7% 1.1%

us Housing Starts MoM Nov -0.1% 1.9%

JN BOJ Policy Balance Rate Dec-19 -0.1% -0.1%

20-Dec JN Exports YoY Nov 0.3% 1.6%

CH 1-Year Loan Prime Rate Dec-20 3.4% 3.5%

us Existing Home Sales MoM Nov -0.6% -4.1%

21-Dec us Initial Jobless Claims Dec-16 -- 202k

UsS GDP Annualized QoQ 3QT 5.2% 5.2%

22-Dec UusS PCE Deflator YoY Nov 2.8% 3.0%

usS New Home Sales MoM Nov 0.0 0.1

us U. of Mich. Sentiment DecF 6923.0% 6940.0%

26-Dec TH Customs Exports YoY Nov 6.2% 8.0%

TH Mfg Production IndexISIC NSAYoY Nov -3.2% -4.3%

27-Dec CH Industrial Profits YoY Nov -- 2.7%
28-Dec TH BoT : Thai's Economic Monthly Report

us Advance Goods Trade Balance Nov -- -$89.8b

us Initial Jobless Claims Dec-23 -- --

us Pending Home Sales MoM Nov -- -1.5%
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DAOLSEC
Thailand Posts $2.4b Trade Deficit as Imports Soar, Customs Says

2023-12-18 11:00:55.827 GMT

(Bloomberg) -- Thailand recorded a trade deficit of $2.4b in November as imports surged from a year earlier,

according to the Customs Department.

* Exports rose 4.9% y/y to $23.5b in November, led by shipments to Asean nations, US and

Japan, the department says in a statement on its website Monday

* Imports jumped 10.1% to $25.9b last month, driven by electronics and oil imports

* Imports of integrated circuit, computer and equipments from Taiwan hit a record high in Nov., Customs says

*NOTE: Commerce Ministry is scheduled to release trade data on Nov. 26
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 145.676

1e1|0p JO suol||ig

Dec’ ' "Mar ' Jun’ ' "Sep’ ' ' : ' "Mar ' "Jun’ ' "Sep’ ' i e ' ' : ! ' "Dec ' | ' ' “Jun’
2018 2019 2020 \ 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-30DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:06:13
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Net Position Unavnusds:inAlunarnrulne DAOL SEC

yaAngoviutnadnusngus:iInAGUnKandan (12-15 5.A.66) 10U net buy $155 &1u
Insury (dUmrnou net sell $135 aruiksury

Foreign Net Position (Thai Equity Market)

100.1 100.091.7

0.1
e - | | > ry
(17 2) ( : (12 9) (21 5515 2) (19.1)
2.7
(45 9) (399 (40.0),¢ 6(3 ) (36.7)
(66.2)
(87.4)
95.
95U 05.1) 113.3)
\\:{/’) Q"{/b \\:{3’ Qﬂ?) \\:{3’ Qﬂ?) ’{3) f{,b ’{3) ’{Ib :{,b A"{Ib \\:{/b 4"{3) \\:{:) 4"{2) \\:{:) Aﬁrp ’{3) ’1,2) Q’{}) (:1?) (:{/b (:1?) (:{/b (:C) (;{/b (;ﬁ?) (4:{:) Qﬁ?) (.;{/)) (;1?)
) ©) () ©) ) ©) 0 O 0 0 ©) ©) () (o) () (o) () O 0 < (4 < < (2 (4 () < () < () <
9@@99%%$$$e$§§§@@$%$@§@@§§§§§§§§
P FQE S NI S - ) S A S e v PO P NN Yy

(€ 023511800 @) www.deolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price B USGG2YR Index 4.4463 M USGG30YR Index 11/30/2022-12/28/2023 4.0446 M USGG3M Index 11/30/2022-12/28/2023 5.3818 M USGG10YR Index 3.9314

= J/'/\_\/\ A

Vo

M SPX Index 11/30/2022-12/28/2023 4740.56
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Feb d Mar ' ‘ . : Jul : Aug ‘ : : : Dec

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-30DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:05:30
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Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) [ Stock Exchange of Thailand SET Index (R2) Thai Baht Spot on 12/19/23 (L1)
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+2.200000|

M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) on)97/30/23 (R1)
e

= i +2.50
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Dec Mar
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Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:05:56
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DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 34.984 T High on 10/14/22 38.334 Average 32.825 | Low on 12/31/19 29.705 M DXY Curncy - Last Price on 12/18/23 (R2) 102.515 = T High on 09/27/22 114.106 - Average 98.549 | Low on 01/05/21 89.436

Hi; 3£§‘34

Low: 29.705

"Dec’ " Mar ; Jun’ E "Sep’ " "Dec’ . : o ] N ] =l ;. ® OB : S ; b Sep Dec. Mar ' ik ; B : ' I ¥ 3 T "Sep’ E Dec’
2018 2019 \ \
THB Curncy (Thai Baht Spot) Thai Baht Daily 05NOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:05:45
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11 Commodity DAOL

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 12/18/23 -4.7359 M BCOM Index -2.5032 [ CO1 Comdty - on 12/18/23 7.6552 M LMEX Index - on 12/15/23 -3.3866 W A Comdty -9.8941 M C 1 Comdty -26.2181 M KO1 Comdty -8.7715
M CT1 Comdty - on 12/18/23 -1.1126

Low: -20.0246 r-20

l-26.2181

F-30

May 15 ] May 31 ' Jun 15 ; Jun 30 ' Jul 14 d Jul 31 s d : : ) ' Oct 16 : ' d : Dec 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-18DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:05:17
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Brent & Net Position

| M Brent crude futures on 12/18/23 (R1) 78.05 M Hedge fund net-long positions on 12/12/23 (L1) 97690 M PTT Exploration & Production PCL (R1) 147.50

Hi: 0,429M
[

1241eq € Sieyop s

“*

"Sep’ ' " Mar ' i i T T T ' i : N Dec’

"Dec T ' ' "Jun "Sep " Dec
2018 | 2019 \
Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-18DEC2023

Copyright@ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:04:21
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ATIN1SNAULJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

7l Last Price 14.02 T High on 06/22/22 35.78 - Average 8.44 | Low on 05/29/20 -0.86

T

o v ey v A v o v o v T v r v v v v e gt v =t
2018 | 2019 2020 \ 2022
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 19-Dec-2023 06:04:07
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Coal Price - BANPU - ITMG

Coal price relate with 0il Price

W XWA Comdty - Last Price on 12/18/23 141.25

¥ BANPU TB Equity - Last Price 6.50

M ITMG 1J Equity - Last Price 24200

"Dec’ d "Mar’ : Jun’ ' 'Sep' s "Dec : "Mar
2018 2019
XWF4 Comdty (ICE Newc Coal Fut Jan24) Coal - BANPU Daily 05NOV2018-30DEC2023
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 21.75 106,575 20.90 102,410.00 (4,165.00) -3.91%
BEM TRANS 10% 8.10 107,730 7.95 105,735.00 (1,995.00)] -1.85%
PTTEP ENERG 10% 144.50 101,150 147.50 103,250.00 2,100.00 2.08%
SISB PROF 10% 34.75 107,725 35.00 108,500.00 775.00 0.72%
AOT TRANS 10% 60.50 102,850 60.75 103,275.00 425.00 0.41%
SET 1393.41
Total 50% 526,030 523,170 (2,860)
CASH 50% 556,344
Total Portfolio 1,079,514 7.95%

(0028511800 @ wwwdeolcoth () daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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ADVANC, INTUCH, SPALI, AP, BBL
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Honda e:N1 DAOL SEC

goum :10uuansngussnyuAryJU IUSUAISN NIRUANYNISWER

The First Production of Honda e:N1,
a 100% Fully Electric SUV in Thailand.

snauriwadulwwa nso a3 (EV) Tuds:inFlng Suidonunsivavu lia:
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. ‘Honda e:N1'
97UFI0: https://www.bangkokbiznews.com/auto/11037567?anm= LUSURALLSN [UéﬂTUInﬂ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 7 2351 1800 @ www.daol.co.th



Toyota 1UAMD Century luina SUV Tuildunsansn DAOL SEC

uananidulusaudawianuiudi 2
TOYOTA '61in TOYOTA CEl\ITU RY
SUV unnatanlutiiutiluasausn
CENTURY SUV gaWeiuuu
sontlnanssn GA-K datfluwuan
wWasutaeAu TOYOTA GRAND

" HIGHLANDER way LEXUS TX
TOYOTA Wadd 57189 DNA 3nnsadaiu TOYOTA
CENTURY luwaa SUV CENTURY 4uii 3 Taafi TOYOTA
TAKUMIS (?hoﬂﬁa'sué’nﬂsmmsﬁ)
AfwnrsannAgaviniu Mvinans
anusinalusasusaas CENTURY

https://www.mreport.co.th/.../101-toyota-adds-suv-to... ﬁuj; finaas 1/\|a§3:!a1 aﬂ’u'ﬁ’uﬁ 1-316.Aa. 2566
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DAOLSEC
SIAM CEMENT o
SCGPACKAGING  IN:NS:IIFNISFINSINU ESG voulng

PTT OIL AND RETAIL

PTT GLOBAL CHEMICAL DELTA ELECTRONICS THAI

PTT EXPLORATION & PROD CP ALL PCL

OSOTSPA CHAROEN POKPHAND FOODS ASSET WORLD CORP
MUANGTHAI CAPITAL PUBLIC CENTRAL RETAIL CORP AIRPORTS OF THAILAND
MINOR INTERNATIONAL BUMRUNGRAD HOSPITAL PUB ADVANCED INFO SERVICE
KASIKORNBANK BTS GROUP HOLDINGS

INTOUCH HOLDINGS BGRIMM POWER

INDORAMA VENTURES BERLI JUCKER

HOME PRODUCT CENTER BANGKOK EXPRESSWAY & MET

ENERGY ABSOLUTE BANGKOK DUSIT MED. SVCS
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UIINO:IAONBO(VI8)HU TU IASUVOIABUY I,Ra:S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
waila 18.1 X
-50% Aa9un 17.8
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Yield Gap =3.0% Sd A
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il w L4 I d I I
Idea flunsidanAuIawosk [ [
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Strategy top picks DAOL SEC
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Airports Of Thailand PCL (AQT)
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BEM
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TECHNICAL VIEW

19 December 2023 # 234
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3 |
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un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
(18 Dec 23)

News Comment:
(+) Energy (Neutral) BP, Equinor Us:N1FAngaAvUaIWU Red Sea $0AS1D
(0) SCGP (fio/1U1 38.00 UTN) UnAainBoru 70% Tu Starprint Vietnam yaAn 987 au., 1SUSUS U.A. 2024E

News Flash:

(+) SPALI (©©/1U1 20.00 un) sounu Stockland AININISSOUAN Bo 12 Insunsiuoodinsidy
Company Update:

(-) THANI (vag/1Un 2.50 un) 4Q23E/2024E S3QNNAAUIINVIANUSNEA + 150080

(0) ADVANC (@o/1U1 259.00 unn) AManils 4Q23E NsJfd QoQ LA high season 1KNN 3BB NANU

Key Event:
20 Dec: 4.9.N. INAUOAWARIA:dJ0oNsNUUs]
Us=gulnsnAidouAniisavusm

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @B www.deolcoth  (F) daolth




DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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‘DAOL, your lifetime financial partner’
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