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Morning Brief & Key Takeaways
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Market recap
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Global Market Recap — 2026-11-04
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Thai Sector Performance — 2026-11-03
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Fund Flow
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SET Index Target (Daily) NnSouU 1479-1485 // 1496-1502 DAOL SEC

DAOLSEC
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SET Index Target (Daily) NnSouU 1479-1485 // 1496-1502 DAOL SEC

Daily as of 3 Nov 26

Sectors Stocks

Symbol/Sector Sell (MB) Net (MB) Symbol/Sector Buy (MB) Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top5s (Buy) Stocks

ICT 2,288.6 1,681.9 606.8 DELTA 2,675.3 1,865.5 809.8
ETRON 3,453.7 2,900.5 553.2 ADVANC 1,085.4 587.4 498.0
COMM 962.8 630.4 332.4 CPALL 527.4 250.0 277.4
HELTH 850.9 659.5 191.4 CPN 324.4 104.7 219.8
TRANS 903.9 713.2 190.6 TOP 691.7 523.1 168.6
BANK 2,078.4 3,491.2 -1,412.8 KBANK 486.1 1,180.9 -694.8
CONMAT 346.1 445.8 -99.6 KTB 608.4 974.4 -366.0
PETRO 776.7 841.5 -64.8 KCE 275.9 580.1 -304.2
FIN 273.5 318.0 -44.5 KKP 105.0 230.4 -125.4
AGRI 291 63.0 -34.0 ScC 278.8 394.6 -115.7

Source: Strategy Research, Infoqutest, SET, as of 3 Nov 2026
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What you need to know?
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UM US Midterm Elections

Senate

Each state has two Senate seats.
Only 35 are up for election

Go to Senate page A

Source: Strategy Research, Bloomberg, as of 4 Nov 2026
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The Strategist’s Journal
Daol (Thailand) Securities

The Catalyst: AMD nuada au Al Trade AUTW
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The Strategist’s Journal Super Micro Computer Inc.

The Infrastructure Boom: SMCI gnszautUrniung
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The Strategist’s Journal
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Source: Strategy Research, Bloomberg, as of 4 Nov 2026
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EPS Revision (Oct 26, Bloomberg Consensus) SET Sectors: EPS Revision vs Price Change (Oct 2026)
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SET Sectors: EPS Revision vs Price Change (Oct 2026) (excl. Electronic)

BEst EPS forward 12M (BF1)
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Electronic (excluded from this view): EPS revision -4.43%, price change -20.50%

Source: Strategy Research, Bloomberg, as of 3 Nov 2026
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Avg. Returns Thai sectors vs SET, next day after
Brent falls 23% (2026)
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Source: Strategy Research, Bloomberg, as of 3 Nov 2026
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d SET Index Outlook & Fund Flow
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¢ Most Anticipated Earnings Releases” 0] £20)
E '\ EAR N I N G s p for the week beginning 9 &%
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Source: Strategy Research, earningswhispers, as of 31 Oct 2026
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

- TH Thailand

e CN China

® S&P Global Manufacturing PMI Final (Oct)

F53.3 P54.1

@ S&P Global Manufacturing PMI (Oct)
-

F545 P54.3

@ RatingDog Manufacturing PMI (Oct)

F51.6 P52.1
t S&P Global Manufacturing PMI Final (Oct)
F56 P55.9

= 1sm Manufacturing PMI (Oct)

F54.7 P54.5

#= Fed Goolsbee Speech

- Business Confidence (Oct)

.

F48.8 P 48.1

#= JoLTs Job Openings (Sep)

F7.10M P 7.079M

4= Factory Orders MoM (Sep)
F1.1% P0.1%

48=. JoLTs Job Quits (Sep)
F3.05M P 3.066M

4= US Midterm Elections

RatlngDog Services PMI (Oct)

F51.5 P51.6

@ RatingDog Composite PMI (Oct)

F522 P52.4

e Inflation Rate YoY Flash (Oct)

F3.9% P3.8%

0 Core Inflation Rate YoY Flash (Oct)

F2.6% P25%

&= ADp Employment Change (Oct)

F 65K P 90K

= 1SM Services PMI (Oct)

F54.8 P54.9

AUINR Waus:nouns Big Tech/Al ansSgd: Apple, Palantir (2 w.g.) + AMD, Super Micro, Shopify (3 w.g.) * Qualcomm, Arm, Uber (4 w.g.) * Airbnb (5 w.g.)

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ BoJ Monetary Policy Meeting Minutes :t Fed Logan, Fed Williams Speech

-
@ Inflation Rate YoY (Oct)
-

F2.9% P 2.82%
e PPI YoY (Sep)

F10.1% P8.2%

& Initial Jobless Claims (Oct/31)

F197K P 194K

&= Fed Hammack, Barkin Speech

e ECB President Lagarde, Lane Speech

; Foreign Exchange Reserves (Oct)

FN/A P $276.1B

e Retail Sales MoM (Sep)

F-0.1% P0.1%

&= Non Farm Payrolls (Oct)

F 65K P 29K

= Unemployment Rate (Oct)

F4.2% P4.2%

& Michigan Inflation Expectations Prel (Nov)

F4.7% P4.7%

() 023511800

@ www.daol.co.th

(f) deol.th @) daol.th
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Investment Strategy

22

ECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Portfolio Strategy Matrix

Al & Tech Cycle nmﬁse‘lﬂﬁq Data
Center uav atannsauﬂa (GPSC, ADVANC)

”Core Strategy: |

i 9V, Energy Hedging: Uadfiuanaidus
| NANSHIATWIUYY e

B 91NANNEUNINTMNAIY (PTTEP)

Tourism Recovery & Momentum:
iasalsuRlaneivounisiiud (CENTEL)

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 Nov 2026
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The Strategist’s Journal

Strategy Plck of the Dax

Y 4 Direct Al Beneﬂcnary Lﬁuwtauwaﬂmﬂ
\ 4 Uiutﬂ‘ﬁﬂﬂﬂﬁiﬂﬂ1ﬂ Investment Cycle
HaZITUIVUYDY AI (AI related up cycle) |

7 Data Center Growth: ﬁnamw‘lumszlmﬂ
| % | ssm Data Center aamun'umﬂmuamu
svﬂuiaﬂnn'nawaa‘lnamm

7 Defensive & Dividend: Lﬁu‘nuﬂmﬂhm
V' finumuseanafiuniuvesnatn ezl

nszuaRuan/Uunaudunsy —

(wanziiunazii SET auneind1 1500 30)

(V9. wamud dulWS wasid)

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 Nov 2026
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Investment Strategy (Core) DAOL SEC

Core Strategy

RUNAUSUIAIS
KTB, KBANK, KKP

* IAsugNNeWUMD
°  KaUKauNeBIINAINWULOU

k ° Bond Yield 9glus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 Nov 2026
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Investment Strategy (Tactical) DAOL SEC

Tractical ' Strategy.

Aunduriodineo rnunaulsvlwwn
AOT, CENTEL GPSC, BGRIM

’ Ny b i - . v X ®* nasavnudasay DATA CENTER
* JqausulunNnavINgaMBIA NazludszinAUNudIdUWUAD :

o R » * J1wu PDP2026
° nhalgdrenisuuisuoaniusivduiwons:Auaonvig

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 Nov 2026
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Eundamental Pick

Top Picks AUInuUs:=913U

ADVANC
TU

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 4 Nov 2026
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Investment Strategy (Tactical)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 3 Nov 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Fundamental Stock

® 4 November 2026

Thai Union Group (TU)
BUY; Target: Bt16.00, +22%

J |S'luoauonv'mds:quJn5|n8'|:n'|domuﬁ Bw.g.)
21N 1) 1udltivt 2027E InsioItiodaNNISVEIUAD
Tunnssiie vru:AIGauRuUSENAUIUN GPM 2027E
ANsau 20.5-21% gundisiAnIdntioun 20%
INNISVENUEUAT premium 1a:N1SUSKHASAUNU
melusioitiod ia: 2) An SG&A/Sale 2027E 9:50UFD
3nNulilLU refinance lla:am net D/E

DUIINNASVEAYNIUNNSSH

27E
Net profit 4,609 5,288
EPS (Bt) 1.03 1.24
Growth -1.6% 3.3%
Core profit 4,007 5,288
PER (X) 12.7 10.5

Core PER (x) 14.6 11.1 10.5
PBV (x) 1.3 1.2 1.2
Dividendyield 5.3% 6.1% 6.4%

* AvUszuarunismlsuniAl 2026E/27E A 5
Wu au./5.3 WU au. (+25% YoY/+6% YoY)
vruRNuolliu 4Q26E Us:1gunalsunan:wu
soltiod YoY angusiUnounsidlomasousio
iBntios QoQ 9INFUNUNUNIDADZIVU IIFAA
QnBRAIBEUNEoUIINTNLNANIA

* AvsIAIUIMLIE 16.00UN 8y SOTP [ny
AIYUUDIUINFDNANTIIU 2027E nuulnunis
rmsnatnsoltiol IWUAIUAL SGEA LNVU
soufivo19UeduruuEoIdUINNSIANTS
Annuarisiunanaus:inA

DAOL SEC

® 1538 @ www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec

800 @ www.daol.co.th

@ daol.th

@) daol.th



Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 2 November 2026

STOCK PICKS FOR

Global

GLOBAL ($o/1J1 9.50 uan) SJWD (§0/101 12.50 un) SCGP (Go/1U1 39.00 uN)
n1ls 4Q26E [n YoY/QoQ nlsuni 3Q-4Q26E &y

| sioitioy 9MnUedungma a: AUl YoY InniAu 91nssno

‘ GPM gy KannAvU

nuoltiussnvauAanialu
4Q26E; Fajar SUANINVIINSY

BEM ($0/101 9.00 uan) CPN ($0/1J1 80.00 u1n) KLINIQ (@o/101 46.00 uan)

AIALA sentiment UONN AANIs 3Q-4Q26E [n n1ls 3Q26E ATH aouns:iid
U ItuUINSNISADSOUNUDY YoY/QoQ [Rfa9nn1sSus IASUINY, 4Q26E Inmonu
IKUADAUNLN snelnAuglnL nQnIa

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 1538 @) www.daolcoth () daolth (@) DAOLChamnel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 2 November 2026
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