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Calendar (Week

Date Country Event Period Surv(M) Prior
2-Mar us S&P Global US Manufacturing PMI Feb F - 51.2
2-Mar us ISM Manufacturing Feb 51.6 52.6
3-Mar EC CPI Estimate YoY Feb P 1.63% 1.70%
3-Mar EC CPIYoY Feb P 1.63% 1.70%
3-Mar EC CPI MoM Feb P 0.37% -0.60%
3-Mar EC CPI Core YoY Feb P -- 2.20%
4-Mar CH Manufacturing PMI Feb 49.2 49.3
4-Mar CH Non-manufacturing PMI Feb 49.7 49.4
4-Mar CH RatingDog China PMI Composite Feb -- 51.6
4-Mar CH RatingDog China PMI Mfg Feb 50.1 50.3
4-Mar us ADP Employment Change Feb 45.17k 22k
5-Mar TH CPIYoY Feb -- -0.66%
5-Mar TH CPINSA MoM Feb -- -0.28%
5-Mar TH CPI Core YoY Feb -- 0.60%
5-Mar us Initial Jobless Claims 28-Feb - 212k
6-Mar EC GDP SA QoQ 4QT 0.30% 0.30%
6-Mar EC GDP SA YoY 4QT 0.013 1.30%
6-Mar us Retail Sales Advance MoM Jan -0.002

6-Mar us Change in Nonfarm Payrolls Feb 52.08k 130k
6-Mar us Average Hourly Earnings MoM Feb 0.29% 0.40%
6-Mar US Unemployment Rate Feb 4.35% 4.30%
9-Mar CH PP YoY Feb -- -1.40%
9-Mar CH CPIYoY Feb -- 0.20%
9-Mar TH Consumer Confidence Feb - 52.8
9-Mar CH New Yuan Loans CNY YTD Feb -- 4710.0b
10-Mar JIN GDP Annualized SA QoQ 4QF -- 0.20%
10-Mar us Existing Home Sales MoM Feb -0.48% -8.40%
11-Mar us CPI MoM Feb 0.21% 0.20%
11-Mar us Core CPI MoM Feb 0.23% 0.30%
11-Mar us CPIYoY Feb -- 2.40%
11-Mar us Core CPIYoY Feb 2.41% 2.50%
12-Mar us Initial Jobless Claims 7-Mar -- -
12-Mar us Housing Starts MoM Jan - 6.20%
12-Mar us Building Permits MoM Jan P -- -
13-Mar us PCE Price Index MoM Jan - 0.40%
13-Mar us PCE Price Index YoY Jan -- 2.90%
13-Mar us Core PCE Price Index MoM Jan -- 0.40%
13-Mar us Core PCE Price Index YoY Jan - 3.00%
13-Mar us GDP Annualized QoQ 4QS - 1.40%
13-Mar us U. of Mich. Sentiment Mar P -- 56.6
13-Mar us JOLTS Job Openings Rate Jan - 3.90%
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,421.7 (268.1) -4.0 -0.0 -04 3.6 228 05-Mar-26 -
Bonds Yield (%) US:2-YearBond 3.6 0.2 6.0 -0.06 6.0 3.7 -9.7 05-Mar-26
DJ Global 773.5 (22.9) -2.9 -0.0 041 1.1 201 05-Mar-26
(Government) US:5-Year Bond 3.7 0.2 6.4 -0.09 6.4 1.4 -8.2 05-Mar-26
Bloomberg World Index 2,382.6 63.7) -2.6 0.0 0.1 0.6 194 05-Mar-26 US:10-Year Bond 41 02 %0 2009 5.0 03 34 05-Mar-26
MSCIWorld 44582 ©86) 22 07 0.1 B 80 05-Mar26 US:30-Year Bond 48 0.1 31 -002 3.1 1.1 38 05-Mar-26
MSCIEmergin Market 1,5035 (107.2) -6.7 2.1 -0.3 7.2 348 05-Mar-26 THAILAND: 2-Year Bond 14 0.1 6.5 201 05-Mar-26
MSCI Thailand 51538 w2 HE 74 23 65 16.3 265 05-Mar-26 THAILAND: 5-Year Bond 13 01 e 71 05-Mar-26
Americas Dow Jones 47954.7 (1023.2) -2.1 -16 -2.0 -0.9 115 05-Mar-26 THAILAND: 10-Year Bond 1.9 01 7.3 2.73 05-Mar-26
NASDAQ 22,749.0 80.8 q 0.4 -0.3 0.9 -29 226 05-Mar-26 THAILAND:30-Year Bond 2.8 0.0 0.9 0.55 05-Mar-26
S&P 500 6,830.7 (48.2) ‘ -0.7 -0.6 0.5 -1.0 169 05-Mar-26
Europe Stoxx Europe 600 6048 29.0) : _46 13 20 20 88 05-Mar2g Other Bloomberg Commodity Index 126.8 5.1 42 18 7.7 13.2 214 05-Mar-26
Euro Zone Euro Stoxx 50 57829  (3555) 58 15 24 02 54 05-Mar-26 Crude Oil - WTl(spot month) 81.0 140 208 -9 250 pusdEy 197 05-Mar-26
France GAG 40 80458  (535.) 6o s o3 e 16 05-Mar-26 Crude Oil-Brent 85.4 12.9 17.8 49 26.4 37.9 232 05-Mar-26
German DAX 238158  (14685) 58 6 a7 g 17 05-Mar-26 Coal Newcatle (USD/Ton) 135.6 15.9 133 15 160 282 9.3 05-Mar-26
UK FTSE100 104139 (496 6) E 46 15 04 48 199 05-Mar-26 Baltic DryIndex 2,233.0 93.0 43 -0.4 15.3 #VALUE! 818 04-Mar-26
Rubber (TOCOM) Yen/Kg. 363.0 10.3) 28 1.1 79 73 29 05-Mar-26
Asia-Pacific MSCIAC Asia Pacific Index 2445 (16.9) -6.5 22 0.5 7.3 30.7 05-Mar-26 Sugar Futures (USD /b)) 13.7 ©0.2) 12 041 09 57 217 05-Mar-26
Thailand SET Index 1,417.3 (111.0) ; -73 2.4 4.7 12.5 191 05-Mar-26 Copper (LME) USD/Ton 12,857.4 (436.6) -33 1.4 0.2 2.4 341 05-Mar-26
China Shanghai SEComposit 4108.6 (54.3) -1.3 0.6 0.8 3.6 229 05-Mar-26 China Hot Rolled Steel 3,240.0 (4.0) -0.1 01 09 11 47| 05-Mar-26
China Shenzhen CSI300 46477 63.0) 13 10 041 -0.1 175 05-Mar-26 GOLD (spot) 50823  (196.6) 37 0.1 25 171 748 05-Mar-26
HongKong Hang Seng 253213 (1309.2) J -49 0.3 58 2.1 73 05-Mar-26 Soybean Meal Futures 305.6 9.9) i -3.1 -0.2 0.8 3.0 43 05-Mar-26
Philippines Philippines Stock Exchange 6,380.5 (230.7) ; -35 1.2 -0.2 54 26 05-Mar-26 Crude Palm Oil 4,096.0 107.0 2.7 06 -0.6 1.7 -12.3 05-Mar-26
Indonesia Jakarta SEComposite 7,710.5 (524.9) -6.4 1.8 2.8 -10.8 16.5 05-Mar-26 Corn 441.5 2.8 0.6 2.3 1.5 0.2 0.3 05-Mar-26
Japan Nikkei 55,278.1 B8572.2) 1 -6.1 -0.3 15 9.8 46.1 05-Mar-26
Singapore Straits Times 4,846 .6 (148.5) -3.0 0.7 -1.8 41 23.7 05-Mar-26 —
Bitcoin 71,1420 5614.7 8.6 -0.2 0.9 -19.3 -21.0 05-Mar-26
South Korea Korea Stock Exchange 5,583.9 660.2) -10.6 0.2 10.0 325 1172 05-Mar-26 Ethereum 20805 159 4 83 02 14 599 62 05-Mar-26
Vietham Ho ChiMinh Stock Exchange 1,808.5 (71.8) -3.8 -0.5 3.0 2.4 372 05-Mar-26 ARKW Investments 1307 57 46 201 112 124 292  05-Mar-26
India BSESensex 800159  (1271.9) ; 16 11 43 °9 76 05-Mar-26 Global x Auto & Electric ETF 307 (19) 59 2.1 2.1 26 347 05-Mar-26
Taiwan TaiwanWeighted 336729 (17416) 49 26 59 lizs 482 05-Mar26 BABA (Hong kong ; HKD/share) 126.3 (16.6) d 116 28 185 126 9.6 05-Mar-26
Source:Bloomberg
Currency USD Index Spot Rate 99.3 17 1.8 0.6 15 1.1 -48 05-Mar-26
USD-EUR 1.2 (0.0) -1.7 0.0 -1.7 -12 7.7 05-Mar-26
USD-GBP 13 (0.0) -0.9 0.0 -1.8 -0.8 3.7 05-Mar-26
YEN-USD 1576 15 1.0 0.1 -0.2 0.8 -6.0 05-Mar-26
CNY-USD 6.9 0.0 0.7 -0.2 0.4 -12 47 05-Mar-26
THB-USD 31.8 0.7 E 2.3 0.1 -0.6 1.0 6.3 05-Mar-26

Bloomberg




AUNDwanonsu4duUNaU lla: NSOU SET Index

%Chg __Volume __Value ||

SET Impact
DELTA
GULF

SET Impact Loss
PTT

240
+2.8750
+2.7500
+1.0800
+0.8010
+0.7665
+0.7750
+0.6500
+0.5175
+0.3850
+0.3240
+0.3135
+0.2625
+0.2640
+0.2500
+0.1800
+0.1920
+0.1770
+0.1700
+0.1720
+0.1620
+0.1340
+0.1508
+0.1375
+0.1320
+0.1300
+0.1275
+0.1260
+0.1080
+0.1050

258.00
56.50
51.00
33.75
13.60

6.15

140.00

145.00
49.00

6.20
15.20
25.25
65.00
21.70
35.50

176.50

12.50

5.70
49.75
19.20
22.90

9.00

2.22
36.00
17.80
16.50
29.75
19.10
17.70
17.80

34.00
11.40
187.50
140.50
19.00
19.40
37.00
6.85
168.00

%Chg__|Volume __Value | |

1 .95
+2.50 4.63
+2.50 5.15
+1.00 3.05
+0.30 2.26
+0.35 6.03
+2.50 1.82
+2.50 1.75
+0.75 1.55
+0.50 877
+0.40 2.70
+0.55 2.23
+0.75 117
+0.60 2.84
+2.30 1.58
+3.00 1.73
+0.80 6.84
+0.15 2.70
+1.00 2.05
+0.40 213
+0.90 4.09
+0.70 8.43
+0.02 0.91
+1.25 3.60
+0.40 230
+1.00 6.45
+0.75 2.59
+1.80 10.40
+1.20 127
+0.70 4.09

-3.55
-3.39
-1.83
-5.07
-1.55
-0.51
-3.90
-2.84
-0.30
-1.65
-2.00
-1.82
-1.90

319378
1109975
T42085
1065855
3717980
634044
261263
208836
534411
3344632
462166
7631
212695
580876
80663
99879
7820
679526
241601
443644
228418
64890
4957908
887117
219292
141929
74651
671674
196576
84083

1811427
927807
79318
3748
575332
1551372
87610
138212
276506
44904
109668
226993
22503
32380
390512
590468
21390
10448
155
9534

146107

8193610
6250750
3727576
3567497
5006760

384632
3636893
3021883
2617225
2049911

336942
143796

Trade _[Change [siChg __[Volume __vale | ___|

6149165
1058025
1493357
52626
1096145
3026197
325518
94246
4674655
A0277
162788
244394
23225
47410
578636
348316
130189

mai Impact Gain
PSGC
ALPHAX

mailmpact Loss |impact _|Trade _|Change |%Chg _|Volume __|Vawe __|___|

KCC
CHIC
CIG
TMW

t

0824
+(.1884
+0.1720
+0.1520
+0.0920
+0.0900
+0.0870
+0.0830
+0.0810
+0.0720
+0.0682
+0.0640
+0.0612
+0.0612
+0.0600
+0.0550
+0.0448
+0.0448
+0.0442
+0.0437
+0.0428
+0.0400
+0.0408
+0.0410
+0.0388
+0.0372
+0.0350
+0.0350
=+0.0344
+0.0288

3.28
0.45
14.20
6.50
5.55
30.50
0.65
4.80
5.50

270
1.12

+0.15
+0.10

+0.01
~0.18

+0.19

+0.12

71.89
4.65
2.90
3.17
2.78
1.67
30.00
FAE]
5.077
3.85
8.87
0.90
10.00
2.42
1.46
2.99
2.99
1.45
714
11.52
6.15
3.23
1.95
3.45
5.88
3.59
233
3.68
2.44
4.23

-6.25
-10.34
-33.33

-1.72

-417

1214
62644
4384
14929

21
3836
197
241
8614
4329
45
1145
11473
40635
9939

2360
2783
6144
9732
16304

1514
a8

0
1399
207
1846
76
148
23m
4776
19186
117

E Mo Gaps

SET Index (SET)

1360

T

+

J1550.00
11540.00
11530.00
41520.00
J1510.00
11500.00
11490.00
J1480.00
J1470.00
11460.00
J1450.00
J1440.00
1143000
E(1417.29
J1410.00
41400.00
31390.00
11380.00
J1370.00
11360.00
J1350.00
11340.00
1133000
1132000
1131000
11300.00
11200.00
J1280.00
J1z70.00
J1260.00
J1250.00
J1240.00
J1230.00
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Sep  |Oct

SET 1417.29 +32.68 +2.36% Vol
GAP: = SET Index
B.Vol Bid Ask 0Vol Avg. 73.72

Open 1423.87
High 1430.58
Low  1386.70
Prev  1384.61
%Swing  3.17

%E_Vol % % %0 Vol Impact +32.680

SET  1417.29 +32.68 +2.36% 106582.2MB Gain

honahozolioer Tz Tirie Tinr Tiises Tizn s Tizs Tizize
JMow |Dec

[145
lian

Proj. 0.001384.61-100.00% 17:03
%Buy 0.09 %Sell 99.91
Volume14458183U %B-S -99.82
Vol5D 14236285 Value 10658220
Mktcap17923972 %Mcap 100.00
BVPS N/A  P/BV 1.33
EPS N/A  F/E 16.20
DPS N/A  Yield(%) 4.51

Lose Unch P/E 1620

l2rz
Feb

Thzr

Day
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI

Strategy Research
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sziiunalsaaa 4Q-25(f) 3Q-25 4Q-24 YoY QoQ

AaA'ls SET 222,736 263,681 166,071 34.1% -15.5%

'25=1.1t eps 88.35 p/e 16.55
'26=1.04t eps 82.4 p/e 17.4

masu seTnoex 1435 B 1490 ) 1545
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Uninsaruldnagnst 2022 IwesuiionouidudlunanneNainsIUBMSIU DAOL SEC
Traders Turn to 2022 Playbook to Map Out Iran Market Risks (5 0.7 06:20 GMT+7]

* iunanvAUlUitiueudavnsludrsuvBinidoivadin Unavnuia:uninsasuouuINAn&ati "nagnst 2022" (Playbook 2022)
ninglESuToNUINNMEINSISEIBY-gInsuNaUUNEUs:I0UNANINa1INENASI IngAINNSNISNSIATWANUNWIGWURRNTRIIUIW
IKdgonuu 9v-adinalinunoaansiviAtogweitior Tuvru:Nnatnriulia:wusUnsv:ooulioal

* Upnsuvaananniudayuuioniwda:Nnounsniauand 2022: stAuguRuIusun (Brent) Ia:NN8SSSUBIAWIEUVU, Matnrunalan
Jsumoanav (Ingiawn: Kospi vadinKalmansovniniduds:=amnisnd), la:wusUnsSyunaansyd (Treasuries) QNINVILIToIINAIL
nvoaiSadiiuiWonnixlonnan Fed v:annonitoidlosay

“ IJ9:0&0YryNINIUINS:=U:aUINVN0E0I8OUBS TUWENEUVOIRSIEURANTW IIFUngnsAansaoulinyuosdnduiiosnisussim
8onsn0 MnauAswEnidola:anatuaurintideainusesua Gaduiduntevudawasanu 20% vadlan) onUnogannas s1AUNTUeN9
WuIln: 100 poaans/unsisa aul S&P 500 91982daundN 10% lla:dnswanauinuwusUnsarnsge ong 10 U onawalun 4.25% -
4.6%

* 9gNIsAinU TUNJINS1:KUWEIU (18U 91N Deutsche Bank lla: Wells Fargo) NJouaulu Ingganvunavoddadagonanuwadiiulu
J99uudiliaunsninauirgdnuannaiul 2022 ndoaunsiuanaiUasiBala na:iuzunonunnsevasnainiuvou:tonvdunisiu
RS:MUNNUNIAUIU (Knee-jerk move)
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{:} FTSE Global Equity Index Series Us:mn'a"ioﬁumuomﬁuﬁq [ne9:18sA0n D AO L S E C

20 .n.69 IWorh rebalance (Uszn"fi 20 N.W.69) 5 Mar 26

sousoulne : DAL Strategy Research $ ¥FTSE Us:nnrdoriuninoon 91nésti FTSE ASEAN 40 Index

Tnes: rebalance TUSUN 20 0.A.69 (Us:n fu 5 0.A.69)
#Large Cap :
Exclusions : SCC

KUV : KTB

. KU9oN : CPAXT
#Mid Cap '

Inclusions : SCC

sousoulng DAOL Strategy Research ; AN : FTSE

#Small Cap

Exclusions : BPP, MAJOR

Autd foU DUnanAUlng og 17% duAUEDISOIIN

#Micro Cap a0ATUSA 48% Tneriulng JagUu T 12 o Us:nousiod
Inclusions : BYD, BBIK, MAJOR, TFM, TPIPL DELTA, PTT, ADVANC, KBANK, CPALL, GULF, SCB,
Exclusions : BBGI, FTREIT, INET, MALEE, MASTER, MFEC, NKT, PIN, PRINC, S, TKC PTTEP, CPAXT, TRUE, AOT, BDMS
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Uddsau: QsUNUNIUDINAIINADIA Updsudn: 0a10gviAIUKIOMAAIIL
[SovavAswindunaduaala wenenuaidumvuudotiitu doduduusi
UwadalAsygnnlangoninus:iGuavasiy

SET-DELTA-BANK

Uadeau: s:0as:30803UKgaed
uniikamsaddrngyunsngaun
919dvwWaauaaaarafuduvuns

doyaaluauu: Gul SET Uans:au
1,417.29 20 IWUTUU 32.68 20 (+2.36)
yaA1mstoune 106,582.21 auun
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Uovaudn Uovgau

e ADWWEIYWIUQBDVUAUTOSYY o dKSYY-dasoa-aKksIu loudinvanA
o Msiavingsiusulasgulkoaurgny calliov
e DUINAAQ 3 UFUAUKEIUNS:AULASUTND | o dKSPY DoAUELaNnBU Al (Nvidia/AMD)

Al Plus e cuanuIgRulng

WoGo (Buy) Wou1e (Sell)

o NauWaLLU (SuanTavdsinthuwy) e NAUNSUWANSINUIINAUNUWALVIULIAINTS
o nauldus:lesiondu (UlasiAl, 1GuiSs, uuE» ,

Logistic) e KudlannsaundngnnaduaInnyIneun

dKST4

9109vJoya: DAOL Strategy Research (6 U.A 52, .



Fund Flow ua:Awuuin

i . _ . [ Foreign Bonds
Uavsau: crvsdvieansyulng e T

¥:aDAIWLIYVSDQAVASIY ~ ForeignBonds |
081060 dNSAST1AISHUE

492 aauuln

Uddsuon: SukugoaBoans
naulwluaaraasiaiskilne

o3 T — ; : Foreign Equities
vvdau: AMvuulnoouav | donauneanssiu:

doanaoviuanatoulunionia 7,221 &uuin

AltouuInUadou: 31.61/62 uan/aoaans
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Us:launiosgmaaslan: 3agaa:dudannaiv

e Upvwau: A21WALIASEAZLTUINMS . WA
- i e = eporte esposuans ana israeli airstrikes
[D U C] n1061 fT] FTS:HD']\)HHSQ"I'OE[S'I laa Ifan anc proEs (esponse Turkmenistan
1La:dKsIU .
. , lehran
e Undwau: 1duNVTUYASIOU AISIID e
[Sowvgvdu nsznumsyudviolan Staitof Hormuz I
e UndBudn: 0a10KUSUIDGDINADIY S
ANOKIVIBDVLLIAUTDSUEDIUAATS -
G = Gulf of Oman :
1SO€| U - Saudi Arabia
e Indian
doyaauuayu: aylsimuniuaauauav Oz e

[TLAUCDYU1IAVASIUDEIVSULLSD © mapbox
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Usiauniis mam‘[an qnqmamﬂuaasm (Hormuz)

Y

Main Insight:

. mwwmmﬂumsﬂmaauﬂuaasu% N /
Wl'lvm'l‘s‘*uu&iﬂu'muu,a.,,meumianuJu | o \ IRAN
UNA '

. ﬂ'ﬁu’J’NL'SE)U'SUWJﬁ\‘I‘U‘UBﬂ’NS’JﬂLi’J
US‘L-}‘VIU‘S"ﬂuﬂEJUQLﬁﬁﬂ'\'ﬂ‘lﬁﬂ’)’mﬂuﬂim ety ;
I3oWUYE Ry - TRy e

. uyn,squssvgnu'mun'h 300 a1AnA1eaYlu e ;

WU

Indian
Ocean

Supporting Data:
M’lﬂ‘da\‘ILLﬂUﬂﬂUﬂﬂ’lﬂ
maamswammuumnasnuazﬂL'mn'n
3.3 §uundisa/du asmgluanaanalan
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s1ATNavAT ua: Fumlnanaun

Uodgau
e swmna\)mnﬂnooumn Bond Yield
dKSTY nwoa\)uu Lazqaaalsuuva

e AWTALEYWANAUDUIWD MKk FED
91D¥a9N1ISaqQINLUlY

Udd8udn
e S1AUNUU WTI wa: BRENT n=enudu
9€1052015291NUMUBDNVU

na\)m COMEX anoa\) 56 aoaals (-1.1%) n A 5,078.70 aoaa1s/ooud
dugu WTI Uowouurm 8% ua: 81.01 aoaars/uisisa

A\ NotebookLM



Uodadvus:ina: Suns:AulAsYIn vs aksg4 auinalulad Al

e U298UDN: DUNTKUQ e Jodsau: nsul

IUNKU1®e GDP U 2569 f 1ASEUUIASNNS
N 4.5-5.0% wSounwu 4 nsanasinudu
% = e
NS:QUIASUID ;‘F‘F A i il lan
‘|
Al Plus TassT [T 1 TS
=

e Jov8au: aksg4 s1v
NNKUIYAUITUED
oonBU Al (Nvidia,
AMD) rialan

e Jo98UIN: DUIOSHU
9ada 3 naualu | §
K&JUIIISU1IATSSY
kuunduUlasiai
IGUISD Na: Logistic
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Updoluds:zine: taggsmwaistijavuazasumvsia

e Uadgudn: nna. Susav aa. tkulnala€aau
malkoaureny l[amelu U.n.

e Upd8udn: msm)sumaswsua Kuuaala
naaou[amans-mulnswmlobuu

o Upvsudn: Usuaaast FTSE ASEAN 40
Index (Uwa 20 iU.A.) aswanuanAnlkKU
S190)

FTSE Rebalance
* KU KTB
e Kudan: CPAXT

A NotebookLM



UodedrAry (fuds:inA): wausznoaunis & asii FTSE

Main Insight: &

e s19VUNIsuSENoan:IUaU (4Q-25) 2Uavade + 6 5%
AANIBVUIN IGUTandvinsvidaiRsuiulnou

e FTSE ASEAN 40 Index Us:n1F Rebalance
(Uwa 20 i.n. 69)

Profit

|(( FTSE

ASEAN 40 |

Supporting Data:

n1ls 4Q-25; 2.26 nauaiuuin (+65% YoY)
Alsnvd 2025: 1.1 duduuin (EPS 89.4 un)
P/E aana: Ui 15.9 i1 / UK 17.1 17 Year
FTSE Rebalance: Kuign KTB | Kuoan CPAXT

A\ NotebookLM



MiavtAsuznng uaztvuwe

Uadaudn uwlduwuwamunanvsimuivulan:

e CPI n.w. acaviutdoun 11

SR EE Ghou 80 aoaars/visisa  (uudliuiBuiwa 1-2%)
(s1AWavvVIU/oIKISaqanav) =5 ¥, o
AP uhuu 100 aoaais/uasisa
Uadgau SVIEHE (U >120 aaaars/visisa (uudliuibuiws >3%)
e ADWTAUEVDIDAUBUIWINLUWEN
nauuluudn CPI n.w. -0.88% (YoY) | Core CPI +0.56% (YoY)
KU2QAUAT ukin (%) | dui (n.w. 2569)
ch"s*nm@uﬂnan':)IU (CPI) 100.00 99.67
KUDODTKISLLAsLAZOVAU 30.00 100.26
kud0a3uq Ildokisuazinsavau 70.00 99.00

A\ NotebookLM



YNFAYNANAADNAIN: TUFNIFTT AT

Main Insight:

- ¥l Dow Jones 579a4 784 90 (-1.61%) 9N
A21INNIIAINEIASINILAUTIAUINULALIIUNS

- UnasuInnniI Fed g1aidouMsannanile
aanluluiiau m.A. (AINLALAIA N.A.)

- afinnununszaun VIX w:a%u 12.9% UnZsAU
23.75 39,500

39,400

40,000
39,900
39,800
39,700

39,600

Supporting Data:

- NEUNENY (+0.6%) wazmalulad (+0.4%) 1y
WsspanguiisianansaUszansiauanld (tlng
Broadcom +4.8%)

39,300

39,200

12:00 12:00 12:00 13:00 11:30 13:00

A NotebookLM



A2WLUAYAIUWAVVIU

Su2. waomu ﬂuauInaqurmunau
Ssuiudrsavdiutasing Spot LNG

Tnedrsootiiulsla 65 Su f‘ﬂ}\

O gaaknssugugud 43D 1ASUIRAAKSTY

(—) uTaIa K1SaloNBuULOSYL

U"IClSﬂ’lSHUUHUUB']UUUCIlWO H“I’IOUFID’IUllU\)llﬂS\)UO\)
SN mgwmsuacﬂan aanalsvviu
e E-THSO"‘!
NUUUOHDHOﬂ'\SD‘l\)\)‘IU
213,000 S19

yrodiAunidwacdoanana

@ asuaZatnsIIUNSOED

A\ NotebookLM



1 Q/

Y1d1AYNANasanaIN: #1931 ANTNTIY Al

v

Main Insight:

- AN3§Y msauswngwmamﬂu‘lwmsdaaaan Al
(NV|d|a AMD) salan maa’lmuaum'mmnssma
maanmulu"lwmniu‘iaawaamn‘lﬂatﬂuuawm
nauﬂs‘vmnﬁlmﬂuwusums

- nﬂﬂu'sqm‘nu Nvidia uag AMD dsumanas
mnms'vmmﬂna'aaLsmmlassﬂwnmsm

Supporting Data:

dmsunsuPuaInnda 200,000 69 FgU1a
Uaneneazaaatiundidausaulunisiasainu
%334 1nens

A NotebookLM



mlaviAsygndua: Event aingy

aalamavsangvayadingydnarnsgd IWaUds:LlidunAnvduwWatazulouieg FED
Yumaniunsainalausvviutaznmsisorguavusinaagvinasa

asAanIsaidlavdingy (ansgawsal):

e US Retail Sales Advance: -0.20% :
e US Nonfarm Payrolls: 52.08k (asvnau: 130k) 27 \
e US Nonfarm Payrolls: 52.08k (asvriau: 130k) il ——

e US Unemployment Rate: 4.35% (ASbAaU: 4.30%) I Ml ’

A NotebookLM
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Portfolio Performance

Portfolio Advisory 4-5 Mar 26

IIIIHIIIIIIHHHHI

Cash
KTB
KKP
PTTEP
DELTA
CPAXT
ADVANC
BGRIM

SET100

SET

SETS0

SSET

20%
10%
10%
20%
10%
10%
10%
10%

samMUAduUnau

33.75 3.05%
73.50 1.38%
140.00 #p 1.82%
258.00 #h 1.86%
1520 -1.41%
360.00 fly  -1.48%
7ol -575%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

.

Jul-21
Sep-21

Portfolio Advisory Return (%Total)

——Portfolio Total Performance

Nov-21

Jan-22

Mar-22
May-22

Jul-22
Sep-22

Nov-22

---SET100 Total Return

Jan-23
Mar-23
May-23

Jul-23
Sep-23

™
Y
'1'-'5’/‘

Nov-23

Bwﬂﬁdxﬂ\\

Jan-24
Mar-24
May-24

Remark : include commission 0.10% and other fees 0.007% VAT

Jul-24
Sep-24

Nov-24

Jan-25

DAOLSEC

Mar-25

Jul-25
Sep-25

Nov-25

-3.08%

Jan-26



nagnsnisavnu

* ¥:aanN1savNu: VaAVNUIKUABULIVIUKEQ
lua\)mnn:nummﬂucmuaannaw

e Wait & See: aamuu1avASIUEVINATAQ
WIUdUKgaUAIILAQFUD

e UDDYUSSINIANMNUILAYY: ADWWENEIULIUQ
YOVLAUTDISUBEIDLEITAOAIIUADIA

ALUUNOUKanNdIAS1:kDn DAOL Daily Strategy (6 U.A. 69)
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nAgNSAISavNU - KuLluzUn

* USuwasaaanduidsv: UKu
DELTA* ua: BGRIM* 9onv1n
WasQ

* WOSaKULUzUN: LUUASEDEY

CPAXT

mwlaa\)lunumUan aaa'ls (10%)
WavvIu LLassuIMs

ADVANC*
(10%)

A\ NotebookLM



muuztinlutsvinaiia (Technical)

* LKU=dIKSUUNAVNUNSUADTUWU KulLaunmvnAUA:
woulduazaavmsiAvmss:g:du PLANB

e WukthKkundluwuduinatalaa CCET
AU dOUNIVAIUNUKIUQAIQ

A NotebookLM
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RUNONNS=NUASY 91N SIASIWASIU

° NaJIiNyd

* lsuwgnuna NSuanAIN:=ouDONNAa

* UlnsiAl (019v1n Feedstock K80 UAUNUNIWIVU)
* I[sulwwn (N:=0AUNU Gas NgJvu)

Strategy Research



DAOLSEC

6 March 2026 # 042

TECHNICAL VIEW

Huolltiy :  INJUADWUWOU

Tubanu: : Trading 925-964
aniu:Long : Un ninnam 925

annu: Short : fio KNhan 925
4.34-4.40

nuosNU B0 uosinu

4.54-4, 68 | 4.70-4.80//5.00

932 925 918

) - —

3 i-»x\_: : ,
Cut Loss S 8 Cut Loss nuosIU
<4.30 \%

\ 955, 964, 974

A"

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu

JRITIES (THAILAND) PUB SOMPANY LIMITED ww.daol.co.th daol.th (ﬁ} DAOL Channel @) @daolsec



$ﬁ CASH BALANCE

6 March 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS

Audrulnglivoyadun 27 n.w.- 5 0., 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (6 Mar 26)

——————————————————————————————————————————————————————————————————————————————

I (+) Energy (Neutral) Suns:sAulilsunaurandsoanuniiu; s1od USUInU OSP Aviguioidaluiziou 1u.g.

Company Update

| (+) SIRI Bo/1U1 1.74 unn) MlsU 2026E v:nduuWumvnAaulalkl, Juwadd




DAOL SEC

Us:idunnlsmanalnsunan 4/2568
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DAOLSEC

waidsznaunisaasusiniu SET+MAI (vedusa 30 5.0.25)

03-Mar-26

(s7usuann Bloomberg wag SET) by : DAOL Strategy

o a a/ a‘ ] a o
ANUIULSENNEIIU 769 U5HN

12M/25

Alsams 1,018,001 | 833,886  22.08%, 218,553 192,409 258,666 13.59% -15.51%
SET 1,011,674 823,262 . 22.89% . 220,755 | 190,950 @ 256,028 | 15.61% -13.78%
MAI -40.44%

Usziiuarlsussnlu SET
(DAOL & Bloomberq)

222,736 166,071 263,681 34.12%

Strategy Research

-15.53%



Aquwalsznaunis uanaunauandinssy 4Q/2025 (redugn 30 5.0.25)

03-Mar-26 :7aya a1 &uju

970 12 1fan sulasana Wity
12M/25 12M/24 YoY 4Q/25 4Q/24 3Q/25 YoY Qo@; Weigth  Impact anamst
RM/25 2M/24 YoY 4Q/25 4Q/24 3Q/25 YoY QoQ 4Q/24 YoY

Agro & Food Industry
Agribusiness 5,599 7,791 -28.1%] 682 1925 791 -64.6% -13.8% 10% -0.7% 0.1%
Food & Beverage 81089 69,995 15.8% 11539 16,720 17,888 -310% -35.5% 8.8% -2.7% -18.1%
Consumer Products
Fashion 4,137 4,568 -9.4%) 1052 837 368 25.7% 185.6% 04% 0.1% 8.7%
Home & O ffice Products 518 553 -6.3%) 24 429 382 -50.2% -44.0% 0.2% -0.7% n.m.
Personal Products & Pharmaceutice 1431 2,337 -38.8% -64 961 360 n.m. n.m. 0.5% -0.5% 47.8%
Financials
Banking 270,932 259,364 4.5%) 58,687 60,569 74,971 -3.% -217% 317% -10% -6.8%
Finance & Securities 34,281 31323 9.4%) 8,541 8,648 9,897 -12% -1B.7% 4.5% -0.7% -15%
Insurance 13,160 11566 13.8%] 2,128 1538 4,672 38.4% -544% 0.8% 0.3% n.m.
Industrials
Automotive 6,329 5,025 25.9% 1840 1233 1707 49.2% 7.8% 0.6% 0.3% 2.5%
Industrial Materials & Machinery 1681 972 73.0%) 28 445 474 -93.7% -94 1% 02% -0.2% n.m.
Paper & Printing Materials 512 620 -17.4% m 132 7z -15.0% -92% 0.1% -0.0% nm.
Petrochemicals & C hemicals -21820 -48,569 n.m. -9,765 -8,745 -3,421 n.m. n.m. -4.6% -0.5% n.m.
Packaging 6,311 7,775 -18.8% 1662 494 158 236.5% 9.5% 0.3% 0.6% 4.4%
Steel 3,279 1013 223.6%) 608 436 1348 39.5% -54.9% 0.2% 0.1% n.m.
Property & Construction
Construction Materials 26,133 19,684 32.8% -786 4,082 2,006 n.m. n.m. 2. 1% -2.5% n.m.
Property Development 55,725 63,640 -R.4% 12,336 16,084 15,21 -23.3% -18.9% 8.4% -2.0% 4.5%
Property Fund & REITs 15,233 29156 18.0% 4,643 4,284 4,744 84% -2.% 2.2% 0.2% -4.9%
Construction Services 8,288 -385 n.m. 2,480 -2,437 2,701 n.m. -8.2% -13% 2.6% #%13%
Resources
Energy & Utilities 267,705 180,085 48.7%] 59,859 32,240 58,910 85.7% 16% 16.9% %.5% #%.0%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! nm.
Services
Commerce 70,172 69,256 13%) 19,510 20,485 15,003 -4.8% 30.0% 10.7% -0.5% -2.2%
Health Care Services 35,109 31695 10.8%) 10,524 5,679 8,674 85.3% 213% 3.0% 25% -6.6%
Media & Publishing -1,020 -1,303 n.m. -399 SYars -346 n.m. n.m. -0.9% 0.7% 74%
Professional Services 2,092 1386 510%) 461 305 779 50.8% -40.9% 0.2% 0.1% 0.8%
Tourism & Leisure 1555 3,885 -60.0% -112 1728 50 n.m. n.m. 0.9% -10% n.m.
Transportation & Logistics 26,820 29,518 -9.1%) 10,529 15,765 10,090 -33.2% 4.4% 8.3% -2.7% 5.6%
Technology
Electronic Components 28,841 22,079 30.6% 7,558 1353 8,825 458.8% -%UA4A% 0.7% 3.2% 4.5%
ICT 67,582 36,475 85.3% 16,889 7476 18,303 125.9% -8% 3.9% 4.9% 5.9%
wanadEn . SET 1,011,674 823,262 22.9%] 220,755 190,950 256,028 15.6% -13.8% 100.0% 15.6% 2.0%

DAOL SEC
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SET Profit Exclude Volatie Sector

DAOL !

12M/25 12M/24 %YoY 4Q/25 4Q/24 3Q/25 % YoY 9% QoQ

SET 1011674 823,262 22.9%| 220,755 190,950 256,028 15.6% -13.8%

Ex- Bank 740,742 563,899 314% 162,068 130,381 181057 24.3% -10.5%
Ex- Energy PetroChemical 765,789 691,746 10.7% 170,661 167,454 200,539 19% -%4.9%
Ex - Energy Petrochemical SCC 75174 685,404 9.7% 174,353 167,967 201208 3.8% -13.3%
Ex-Bank Energy Petrochemical SCC 480,782 426,041 12.8% 115,666 107,398 126,237 7.7% -8.4%

Strategy Research




Us:lounilsmann 4Q-2025 DAOL SEC

Usziiudrlsean 4Q-25(f) 3Q-25 4Q-24 YoY QoQ

marhls SET 222,736 | 263,681 | 166,071 34.1%| -15.5%

Uszisiunn'ls 4Q-2025

source : Bloomberg 52U 1ae DAOL Strategy
Growth Growth
4Q-25(f) 3Q-25 4Q-24 YoY QoQ Market
- -t - - - — o

PTT 21,199 19,783 9,312 127.7% 7.2% SET
GULF 7,495 7,274 0 n.m. 3.0% SET
CPALL 7,076 6,597 7,179 -1.4% 7.3% SET
DELTA 6,696 7,441 2,155 210.7% -10.0% SET
THAI 5,187 4,413 -42,129 n.m. 17.5% SET
TRUE 5,011 1,573 -7,508 n.m  218.6% SET
AOT 4,670 3,863 5,344 -12.6% 20.9% SET
CPN 4,389 5,424 3,893 12.7%  -19.1% SET
BDMS 4,097 4,319 4,333 -5.4% -5.1% SET
MINT 3,065 2,553 3,632 -15.6% 20.0% SET
DIF 3,017 2,769 -7,398 n.m. 9.0% SET
CPAXT 2,990 1,864 3,960 -24.5% 60.4% SET
TOP 2,873 2,147 2,767 3.8% 33.8% SET
CRC 2,549 1,301 2,176 17.1% 96.0% SET
CPF 2,389 5,186 4,173 -42.8%  -53.9% SET
BCP 2,290 1,108 17 13,712% 106.7% SET
BH 1,939 2,035 1,903 1.9% -4.7% SET
TCAP 1,832 2,078 1,338 36.9% -11.9% SET
OR 1,823 2,614 2,999 -39.2%  -30.3% SET

12-Feb-26

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daol.coth () daol.th @) daol.th



DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ

Strategy Research



Name

SCB XPCL

KASIKORNBANK PCL

BANK OF AYUDHYA PCL
KRUNG THAI BANK PUB CO LTD
BANGKOK BANK PUBLIC CO LTD
TMBTHANACHART BANK PCL
KIATNAKIN PHATRA BANK PCL
TISCO FINANCIAL GROUP PCL
THAI CREDIT BANK PCL
THANACHART CAPITAL PCL

LH FINANCIAL GROUP PCL

Provision for Provision for

Loan
Losses:Q

10,964
10,265
8,779
7,096
6,598
3,631
708
565
550
161

(2)

Loan

Losses:Q-1

10,823
10,179
8,091
7,202
9,742
3,980
909
830
936
261
145

Non-

Performing

Loans LF

96,165
93,533
0
92,911
94,664
39,066
15,133
5,371
0

0
7,799

Net Ln LF

2,233,065
2,352,770
0
2,550,433
2,320,306
1,153,575
331,200
226,536
178,136
48,359
259,750

RLL LF Total Loans
LF

147,500
142,997
92
160,957
306,770
59,464
20,198
9,244
10,739
0
14,605

2,380,565
2,495,767
0
2,711,390
2,627,076
1,213,039
343,517
235,779
185,627

0

880,093

DAOL SE(

NI / Profit:Q NI/ Profit:Q-1 ARD Ref Net

Interest
Margin %

10,144 12,056 3.44
10,278 13,007 3.23
7,127 8,783 4.35
10,773 14,620 2.82
7,759 13,789 2.75
5,240 5,299 3.04
1,772 1,670 #N/A N/A
1,642 1,730 4.82
1,175 1,013 8.60
2,078 2,067 #N/A N/A
714 925 #N/A N/A
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Net Position (Equity) 6 na1nKUIOIBY
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 06-Mar-26
e i e

Last Update 12M YoY Lvl
China 31-Dec-25 : : 31,524 24,292 120,517 120,517
India 04-Mar-26 -088 i -1,314 i -1,314 -2,886 -2,886 -7,373 5,911
Indonesia 05-Mar-26 -12 : 147 i 147 -421 -421 -172 1,076
Japan 27-Feb-26 i 6,241 : 21,615 40,470 40,471 98,787 136,240
Malaysia 04-Mar-26 -57 : 16 i 16 318 318 -3,633 -6,040
Philippines 05-Mar-26 -3 i -12 : -12 358 358 -266 637
South Korea 05-Mar-26 463 i -1,646 i -1,645 -14,893 -14,891 -15,429 -4,619
Sri Lanka 05-Mar-26 1 : 0 : 0 -52 -52 -149 -93
Taiwan 05-Mar-26 -1,584 i -7,881 i -7,881 1,925 1,925 1,719 35,321
Thailand 05-Mar-26 -227 : -215 : -215 1,668 1,668 -947 3,114
Vietnam 05-Mar-26 -119 :\ -178 ': -178 -693 -693 -4,790 -981

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

4,000
2,131

2,000 I 1,342 ggg 1,023
. ] I

2,000 -719 I -657

-2,324
-4,000

-6,000

-8,000 -7,208
NN N S
& & & & & & @
PSS

Foeign Net Position in Thai Bond (Million THB)

10,000 6,988
4,847
5,000
717 1,245 l 1,331 492
0 ||
-5,000
-10,000 -7,326
-15,000
-20,000 -17,452
NN N N I
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S A AN AR

Market

DAOLSEC

Net Position Accumulate monthly 06-Mar-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,694 -1562,754 214,094 78,351
2023 -192,490 91,301 39,368 -427,009
2024 -147,940 59,913 -33,726 -291,260
2025 -107,059 -40,773 63,102 -258,705
Jul'25 16,142 4,142 -326 -29,985
Aug'25 -21,737 -7 -3,870 -66,203
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -17,130 23,762 16,213
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -12,899 -7,596 -61,983
Jan '26 4,355 -29,998 50,369 32,358
Feb '26 54,471 -15,492 23,034 -3,623
Mar'26 -6,841 -15,167 -33,081 -75,799
2026 51,985 -60,657 40,322 -47,064

Unit : Million Baht



Net Buy/Sell Unainumaus:ine DAOL SEC

HunyanA1nisiiopsevvevlnadnuAtids:INAIWWan uanngn
05-Mar-26 : (IUSguingudunau) sousoulng DAOL Strategy

AURD % Msfioguiiu AUND % Msfioanay

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ;

IWu/amn (@auunn) IWu/an (@auun)

CPALL 0.35% 1,531 BH -0.33% -464
TRUE 0.24% 1,117 KBANK -0.10% -452
PTTEP 0.19% 1,050 ADVANC -0.04% -427
SCB 0.16% 780 BBL -0.08 % -258
AOT 0.06 % 431 KTB -0.03% -140
GULF 0.05% 421 MINT -0.06% -73
DELTA 0.01% 320 AMATA -0.25% -53
CPN 0.10% 290 TTB -0.02% -42
TOP 0.11% 121 OSP -0.09% -40
BANPU 0.17% 104 CPF -0.02% -31

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA

WEEK

AufyaAinsiionsavvaulnainuAtdus:INAIN Y an UINNgn

05-Mar-26

KUNJ % N1shioguvu

: (USvuinsunuadnirnau)

KUNU % N1sfivanav

sousaulng DAOL Strategy

05-Mar-26

, yaAuaInu * I , yaAuadnu *
Wu/an , Wu/an , .

IWu/am (@uuin) : IWu/am (@uuin)

PTTEP 0.35% 1,934 I KBANK -0.52% -2,348
GULF 0.15% 1,262 I ADVANC -0.14% -1,4983
TRUE 0.23% 1,070 I CPAXT -0.36% -561
SCB 0.21% 1,023 I KTB -0.09% -421
AOT 0.14% 1,005 I BBL -0.12% -387
DELTA 0.02% 640 I SCC -0.09% -203
CPALL 0.10% 437 I OSP -0.38% -169
CPN 0.13% 377 | cFF -0.09% -141
KKP 0.46% 277 I BDMS -0.03% -93
PTTGC 0.22% 240 I BBIK -2.00% -83

KUTBIKGR : YaAIUaINUAITL/an AusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘ammaﬂ |W"0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

DAOL SEC
MONTHtoDATE

KufyaAlnasiionsavvavlnadnuAtuUs:INAIRYan uINAEA

05-Mar-26

RUND % Nsfioguvu

: (USsuIingunuduganigvaviounou)

AUND % nsfioanay

sousoulne DAOL Strategy

\
[
[
[
[
[
[
[
[
[
[
[

-

I
I I
. yaAliuadnu * I . yaAiuadnu * I
wu/an N ) Iwu/an h ) I
IWu/an @auuin) I IWu/an (3auunn) I
PTTEP 0.35% 1,934 I KBANK -0.52% -2,348 I
GULF 0.15% 1,262 I ADVANC -0.14% -1,493 I
TRUE 0.23% 1,070 I CPAXT -0.36% -561 I
SCB 0.21% 1,023 I KTB -0.09% -421 I
AOT 0.14% 1,005 I BBL -0.12% -387 I
DELTA 0.02% 640 I SCC -0.09% -203 I
CPALL 0.10% 437 : OSP -0.38% -169 I
CPN 0.13% 377 [ CPF -0.09% -141 |
KKP 0.46% 277 I BDMS -0.03% -93 I
PTTGC 0.22% 240 BBIK -2.00% -83 I

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

Unaunumaads:inAlangagivigorulng unuinaud 2021




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000
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unavnumus:inAisaut vasurmuia AuU 2023 unudaguu DAOLSEC

3-Dec-25
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prasss Foreign Net (Equity) - Accumulate —SET Index
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Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b
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usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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2Q26 Strategy : WANS:NUVAISIAIAUIN “XD” MOABUY  DAOLSEC

Strategy Research Department

Impact to SET Index (Points) 03-Mar-26
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 1538 www.daol.co.th (F) deolth (&) DAOL Channel @daolsec



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week

Date Country Event Period Surv(M) Prior
2-Mar us S&P Global US Manufacturing PMI Feb F - 51.2
2-Mar us ISM Manufacturing Feb 51.6 52.6
3-Mar EC CPI Estimate YoY Feb P 1.63% 1.70%
3-Mar EC CPIYoY Feb P 1.63% 1.70%
3-Mar EC CPI MoM Feb P 0.37% -0.60%
3-Mar EC CPI Core YoY Feb P -- 2.20%
4-Mar CH Manufacturing PMI Feb 49.2 49.3
4-Mar CH Non-manufacturing PMI Feb 49.7 49.4
4-Mar CH RatingDog China PMI Composite Feb -- 51.6
4-Mar CH RatingDog China PMI Mfg Feb 50.1 50.3
4-Mar us ADP Employment Change Feb 45.17k 22k
5-Mar TH CPIYoY Feb -- -0.66%
5-Mar TH CPINSA MoM Feb -- -0.28%
5-Mar TH CPI Core YoY Feb -- 0.60%
5-Mar us Initial Jobless Claims 28-Feb - 212k
6-Mar EC GDP SA QoQ 4QT 0.30% 0.30%
6-Mar EC GDP SA YoY 4QT 0.013 1.30%
6-Mar us Retail Sales Advance MoM Jan -0.002

6-Mar us Change in Nonfarm Payrolls Feb 52.08k 130k
6-Mar us Average Hourly Earnings MoM Feb 0.29% 0.40%
6-Mar US Unemployment Rate Feb 4.35% 4.30%
9-Mar CH PP YoY Feb -- -1.40%
9-Mar CH CPIYoY Feb -- 0.20%
9-Mar TH Consumer Confidence Feb - 52.8
9-Mar CH New Yuan Loans CNY YTD Feb -- 4710.0b
10-Mar JIN GDP Annualized SA QoQ 4QF -- 0.20%
10-Mar us Existing Home Sales MoM Feb -0.48% -8.40%
11-Mar us CPI MoM Feb 0.21% 0.20%
11-Mar us Core CPI MoM Feb 0.23% 0.30%
11-Mar us CPIYoY Feb -- 2.40%
11-Mar us Core CPIYoY Feb 2.41% 2.50%
12-Mar us Initial Jobless Claims 7-Mar -- -
12-Mar us Housing Starts MoM Jan - 6.20%
12-Mar us Building Permits MoM Jan P -- -
13-Mar us PCE Price Index MoM Jan - 0.40%
13-Mar us PCE Price Index YoY Jan -- 2.90%
13-Mar us Core PCE Price Index MoM Jan -- 0.40%
13-Mar us Core PCE Price Index YoY Jan - 3.00%
13-Mar us GDP Annualized QoQ 4QS - 1.40%
13-Mar us U. of Mich. Sentiment Mar P -- 56.6
13-Mar us JOLTS Job Openings Rate Jan - 3.90%
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 5-Mar-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Mar-26 2,233.00 0.0% 2,233.00 0.0% 2,115.51 2.5% 1,490.00 0.0% 4.88 -1.2% 7.90 0.0% 31.50 1.6%
4-Mar-26 2,233.00 2.1% 2,233.00 2.1% 2,064.13 -3.6% 1,490.00 0.1% 4.94 -5.9% 7.90 -3.1% 31.00 -5.3%
2-Mar-26 2,187.00 2.2% 2,187.00 2.2% 2,140.63 4.5% 1,489.00 0.0% 5.25 5.0% 8.15 5.2% 32.75 6.5%
27-Feb-26 2,140.00 1.1% 2,140.00 1.1% 2,048.56 0.8% 1,489.00 0.0% 5.00 -1.0% 7.75 3.3% 30.75 0.0%
26-Feb-26 2,117.00 -0.2% 2,117.00 -0.2% 2,032.60 2.8% 1,489.00 0.1% 5.05 2.6% 7.50 -0.7% 30.75 0.8%
25-Feb-26 2,121.00 -0.4% 2,121.00 -0.4% 1,977.02 -0.1% 1,488.00 0.0% 4.92 0.0% 7.55 -1.3% 30.50 -0.8%
24-Feb-26 2,129.00 0.8% 2,129.00 0.8% 1,978.47 1.0% 1,488.00 0.1% 4.92 2.1% 7.65 1.3% 30.75 0.8%
23-Feb-26 2,112.00 3.4% 2,112.00 3.4% 1,958.99 0.0% 1,487.00 0.0% 4.82 0.8% 7.55 -1.3% 30.50 3.4%
20-Feb-26 2,043.00 1.2% 2,043.00 1.2% 1,958.99 0.4% 1,487.00 0.0% 4.78 -2.0% 7.65 4.1% 29.50 -3.3%
19-Feb-26 2,019.00 -2.1% 2,019.00 -2.1% 1,950.53 2.4% 1,487.00 -0.1% 4.88 1.7% 7.35 2.1% 30.50 2.5%
18-Feb-26 2,063.00 2,063.00 1,905.13 1,488.00 4.80 7.20 29.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,300 1492
2200
2150
2,200 2100 1490
2050
1488
2,100 2000
1950 1486
1900
2
,000 1850 1484
1800
1,900 1750 1482
B ST B B B B S B B 2988888888888 88y I I N G GO I I IR I
2 0 o 0 0 29 0 20 9 0 o S - = = = O 6 A 6 6 6 6 6 6 6 o < &£ 0L L N U U
EEEEENEEEEEEEER SRR EEEEEEEEEEE SESEEEePEE 22
SARARNAILERE 7 v LERRNRNRAILERE N d S THALRNNRI L LRGP

Bloomberg




DAOLSEC

Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

Bloomberg
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31-Dec-21
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5-Mar-26

66,383,155
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151,130,924
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P/E parnruanAnye

DAOL SE

Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
Aa& 17.4 i1 ; 1SD =2.64
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2025 DAOLSEC

SET: Net Profit & Net Profit Margin o o SET : Net Profit Margin
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