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SET Index & MSCI World Index (12 1mdugounai)

Return :SET Index-MSCI World Index (YTD)
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Normalized As Of 12/30/2022 Daily 12/30/2022 - 1/16/2024 7B MXWO Index - Last Price on 1/15/24 21.61 -0.56% T High on 12/28/23 22.11 = Average 10.82 . Low on 01/05/23-0.31
M SET Index - Last Price -15.68 -2.55% T High on 01/10/23 1.36 < Average -8.42 L Low on 12/13/23 -18.62
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Aug Sep Oct ; Nov : Dec : Jan

2024
SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-16]JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:55:56
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https://www.channelnewsasia.com/

asia/taiwan-election-2024-
presidential-candidates-cross-strait-
foreign-policy-best-worst-case-
scenarios-4015011

Taiwan presidential election 2024

Taiwan People’s

Ko Wen-je
Age: 64
Former Taipei mayor
(2014-2022), former professor

at National Taiwan University’s
School of Medicine

Cynthia Wu Hsin-ying
Age: 45
Vice-presidential
running mate

Democratic
Progressive Party

William Lai Ching-te
Age: 64
Incumbent vice-president,

former Tainan mayor
(2010-2017)

Hsiao Bi-khim
Age: 52
Vice-presidential
running mate

Hou Yu-ih
Age: 66
Incumbent New Taipei City
mayor, former director-general

of the National Police Agency
(2006-2008)

Jaw Shaw-kong
Age: 73
Vice-presidential
running mate

Infographic: Rafa Estrada
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Taiwan Votes 2024: The
best and worst case
scenarios for the island's
foreign policy and cross-

strait ties

If elected president, how
will candidates William Lai
Ching-te, Hou Yu-ih and
Ko Wen-je likely conduct
cross-strait ties with China
and Taiwan’s foreign
policy? CNA gets experts

to weigh in.
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40%
KMT 33%
TPP 26%

https://www.thaipbs.or.th/news/content/335932
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
15-Jan CH 1-Yr Medium-Term Lending Facility Rate Jan-15 2.4% 2.5%
16-Jan us Empire Manufacturing Jan - 3.65 - 14.50
17-Jan CH New Home Prices MoM Dec -- -0.4%

CH GDP YoY 4Q 5.3% 4.9%
CH Retail Sales YoY Dec 7.7% 10.1%
EC CPI YoY DecF 2.9% 2.9%
usS Retail Sales Advance MoM Dec 0.4% 0.3%
us Manufacturing (SIC) Production Dec -0.3% 0.3%
us Business Inventories Nov -0.04% -0.1%
18-Jan us Housing Starts MoM Dec -9.5% 14.8%
us Initial Jobless Claims Jan-13 -- 202k
TH Car Sales Dec -- 61,621
19-Jan us U. of Mich. Sentiment Jan P 68.4 69.7
U Existing Home Sales MoM Dec 0.01 0.01
22-Jan CH 1-Year Loan Prime Rate Jan-22 3.4% 3.5%
23-Jan JN BOJ Policy Balance Rate Jan-23 -- -0.1%
TH Customs Exports YoY Dec -- 4.9%
24-Jan JN Exports YoY Dec -- -0.2%
25-Jan EC ECB Policy Rate Meeting Jan-25 -- 4.5%
us GDP Annualized QoQ 40 A 1.5% 4.9%
us Initial Jobless Claims Jan-20 -- --
us New Home Sales MoM Dec 10.2% -12.2%
26-Jan us Personal Spending Dec 0.3% 0.2%
us PCE Deflator YoY Dec -- 2.6%
TH Mfg Production Index ISIC NSA YoY Dec -- -4.7%
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SET_SET Index (SET)

" pannruansgangannnisiuAunuuLn Ussifunidlumanndue 9:10uided nANInenITe
nauUs:s1U ECB oonunaguvonidnisifiuidaunisannoniUe SnAdUTSInavudng (wsn:
UI$0diuIWo 1la: Geo Political Tension) Muli Bond Yield VoaUs:INAKAEN VEURTU
iantiou

" yansidonmulfkiu wssa DPP su:Tudouvadidonus:siunsun isdalulmidaaoulinny
fuaovanid MmN sserunauludouniinaUMIoadIdoNAIIE:INATrYKIAUTU

" A0UMNI0ANUMDIASUINAUNAUIT KAISUNAISNaNMNSINaNITY (Mnan 0.10%) lla:
Apple ans1A1g IPHONE au $70 InSary (18-21 U.A.) 91N demand 3:a9£0 9nSIAN
KuUNaJIU soulUNusSINN Commaodity

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th




DAOL : nudluumannrulnei DAOL SEC

ANARAALUWOURD IdonmlAnSUnoumaAluLIN AMURRIASLINIIU 1a:0USUNANS 16 Jan 24

Ing+InA

" anunisnin:ausanna Iitvnalnu isidunoiuidosnnanninduitin stAuduRu
Brent 181U $78.1 11Sury Unavnuisaluiwamne Supply

" sUn.gvluiduloungannoniguliuinoand na:ulv:=woiguusuulygunglridaonnaadnuulauney
Syuna MInINRAUAAUINSOIUARUNINGIVOY NIKUANITUNISIIUIIAzSUIANS

" Event la=AolaviAsugne Us:yu ASU. (001s:1ISauN1svnassauus:uncuvaddrun)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

” 2351 1800 @ www.daol.co.th @ daol.th @ daol.th



Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 15-Jan-24
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Usgiiunrlsaana 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
AeAls SET 272,471 | 159,317
Uszidiuni'ls 4Q-2023 13-7an-24
source : Bloomberg 57u53u1ae DAOL Strategy
VA Growth  Growth DM %ofFul  AIANITel
I 4Q-23(r) ! 3Q-23 4Q-22 YoY QoQ Market 2023(f)  Yearforecast Tugoou
| - 3 R B o R & EE 2 B [T [
PTT | 23477 31,297 17,872 314% -25.0%  SET | 100,273 102%  ¥-Feb-24
PTTEP | 16570 ] 18,101 15611 6.1%  -8.5%  SET 75,421 99%  30-Jan-24
BBL | 10,798 111,350 7,569  42.6%  -4.9%  SET 42,335 103%  19-Jan-24
KBANK | 10,174 111,282 3,191 218.9%  -9.8%  SET 42,000 103%  -Jan-24
KTB 1 9429 110282 8109 16.3%  -8.3%  SET 39,913 100%  19-Jan-24
SCB I 905 b 9663 7143  26.8%  -6.3%  SET 41,555 100%  1-Jan-24
BAY I 8,09 : 8,006 7,391 9.6% 0.0%  SET 33,726 99%  -Jan-24
ADVANC I 7562 ] 8146 7,363 2.7%  -7.2%  SET 28,987 102%  09-Feb-24
ﬂ AOT I 507 | 3432 343 1,380.9%  47.9%  SET 23,395 #N/A  09-Feb-24
l-!‘“"“‘ v IR T e DELTA : 4,767 | 5429 4,191  13.7% -12.2%  SET 17,888 103%  5-Feb24
RE l.- TTB | 441 1 4735 3847 154%  62%  SET 17,953 100%  19-Jan-24
CPALL | 4436 1 4424 3,138  41.4% 0.3%  SET 17,136 102%  23-Feb-24
BSRC I 433 1 4600 -1,563 n.m.  -5.4%  SET 4,310 #N/A  23-Feb-24
CPN 1 4242 1 4162 2,806  51.2% 1.9%  SET 14,101 109%  23-Feb-24
LH I 3746 | 1,185 1,993  88.0% 216.0%  SET 7,665 101%  27-Feb-24
BDMS I 3,476 : 3,800 3,113  11.6% -10.6%  SET 13,555 103%  2iFeb-24
CRC I 3329 | L1943 3,31 0.5% 191.4%  SET 8,047 102%  28-Feb-24
INTUCH : 3,266 | 3,263 2,881  13.3% 0.1%  SET 11,746 103%  07-Feb-24
scc g 3l 2441 157 1,878.4%  27.4%  SET 29,238 103%  25-Jan-24
CPAXT 1 2877 1 1677 2471  16.4%  71.5%  SET 8,273 100%  20-Feb-24

\
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Ouarter)

2,747,826
2,452,008
2,630,944
2,029,993
2,478,411
1,371,158
231,794
407,628
249,396
688,295

15,287,453

Total Loans Reserve for Losses

on Loans

(Current Quarter)

268,786
129,765
150,077
88,716
154,981
57,874
10,728
20,490
8,832

890,249

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Loans

(Current
Ouarter)

2,651,000
2,459,000
2,584,964

1,334,883
232,734
404,948

9,667,528

Net Loans

(Current
Ouarter)

2,479,040
2,322,243
2,480,867
1,941,277
2,323,430
1,313,284
221,066
387,138
240,564
215,797

13,924,706

Gross
Nonperforming
Loans (NPL)

94,884
89,459
98,309
59,135
95,576
40,279

5,213
14,764

9,125

5,249

Provision for
Loan Losses/

Provision for
Loan Losses

Total Loan

(Current
Credit Cost
8,969 0.33%
12,793 0.52%
8,157 0.31%
6,876 0.34%
12,245 0.49%
4,354 0.32%
147 0.06%
1,678 0.41%
502 0.20%
553 0.08%
56,274 0.37%

DAOL SEC

Gross NPLs / Total
Loan

3.5%
3.6%
3.7%
2.9%
3.9%
2.9%
2.2%
3.6%
3.7%
0.8%

3.3%

1800 @ www.daol.co.th



A1ANISNUNTIS91N Bloomberg Survey

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-22

7,118
11,211
8,780
7,418
10,193
3,195
1,795
2,055
1,061
512

51,766

Net Income

(Quarter)

2Q-22

6,961
10,794
8,358
7,834
10,051
3,438
1,848
2,033
1,054
233

51,318

Net Income

(Quarter)

3Q-22

7,657
10,574
8,450
8,070
10,309
3,715
1,771
2,083
696
489

52,628

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income Lastest Period

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Last Actual

2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3
2023:Q3

BEst Net
Income

Consensus
10,501
10,580

9,877
7,756
10,568
4,438
1,825
1,435

56,980

(0 02351 1800

BEst Net
Income

4Q-23(f)
Estimate next Q
10,798

10,174

9,429

8,099

9,056

4,441

1,854

1,070

54,920
36%
-6%

DAOL SEC

13-]Jan-24
AR AR
Forecast Period QoQ YoY
12/23 Q4 -5% 43%
12/23 Q4 -10% 219%
12/23 Q4 8%  16%
12/23 Q4 0%  10%
12/23 Q4 6%  27%
12/23 Q4 -6% 15%
12/23 Q4 -1% 2%
12/23 Q4 -16%  -25%
12/23 Q4 - -
12/23 Q4 - -
s @weiianansal
. yoy
: QoQ

@ www.daol.co.th

(F) daol.th
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DAOL : AMMAN1SniNIls 4Q-23 AUSUIAS 2-Jan-24 DAOLSEC

Fig 2: Estimated net profits, 4Q23E

Announce

Reason

'\:‘; pr;?;" 4Q23E

BBL 10,483 7,569 38.5% 11,350
KBANK 9516 3,191 198.2% 11,282
KKP 1247 1430 -12.8% 1281
KTB 9514 8109  17.3%  10.282
SCB 8,551 7,143 19.7% 9,663
TISCO 1800 1,807  -0.4% 1,874
T8 4445 3847 155% 4735

Total 45,556

Date(E)
19-Dec-23

19-Dec-23

19-Dec-23

19-Dec-23

+YoY N5z NIM WRTUANK N, MTuaanidedialansmau n.e. 23

] = i -f
-YoY sz NIM aaasannsidamRuehnyinunanaanideanau
-QoQ INs1zANTaElaAINIIAD lUsEALIgIAININAYUIDE A

e N S B P ————— o o e i i e e P e e e

3 £ :
+YOY INT1Z NIM IRNTUAN M. Muaenidisdanlaneinau n.e. 23
-QoQ msnzil OPEX Winaiumugana uaylsifianeliiiemiion 3023

N — demep e m e = SRS EE s s s s s s s SE s SE s EE s S EE S S SEESESES S E e -

el ‘y ]
+YoY 1512 NIM HRNTUAIN NN, fausanidedialanaimau n.e. 23

-YoY mszfisglarsssuilsnanasanngsiandnningduaznaamuson
-QoQ W31ZEN399MAAAILARN OPEX WANAINNITANWIIHUEINEI AN

e B B  ——————— S S B B . B B e e e e e e e e e e e e e e e e e e e e e e e

= w J SR = f Ed
+YoY LWﬁ‘"l::Jﬁ"lEthﬁﬁ’aﬂL‘.LlﬂL'WNﬂuﬁﬂﬂ?ﬂﬁut‘ﬂﬂﬂﬂﬂﬂﬂmﬂﬂu
= - &
-QoQ Wa1zd OPEX IWHIURHDANNA

Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL : AMMAN1SniNIls 4Q-23 AUSUIAS 2-Jan-24 DAOLSEC

Fig 4: Net profit growth (excl. TCAP)

Fig 3: Estimated loans, 4Q23E m 2022 oo 202
60.0%
40.0%
Loan 4Q23E 4Q22 YoY 3Q23 QoQ 20.0% 17%
8%
BBL 2,695,325 2,692,829 0.1% 2,736,371 -1.5% 0.0%
KBANK 2450216 2495077 18% 2,438,026 0.5% 200%
-40.0%
KKP 401,561 373,436 7.5% 400,360 0.3% BBL KBANK KKP KTB SCB TISCO TIB Average
Source: Company, DAOL
KTB 2,578,325 2,593,369 -06% 2,630,944 -2.0%
SCB 2,426,181 2,3??,215 2.10/0 2,455,649 '1 .2% F|g B: Loan growth
TISCO 251,459 236,241 6.4% 248,970 1.0% 25.0% W 2022 20235 [ 2024F
TTB 1,335,326 1,376,119 -3.0% 1,362,578 -2.0% 20.0%

15.0%

12,138,395 12,144,286 0.0% 12,272,898

10.0%
Source: Company, DAOL 5.0% 3%
0.0%

-5.0%
BBL KBANK  KKP KTB SCB  TISCO  TTB Average

Source: Company, DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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300,000

250,000

200,000

150,000

100,000

50,000

179,265

194,928

2019

8.7%

Bank

200,707

2020 2021
hed Net Profit

3.0% 137,012

31.7%

197,632

9.5%

2022 2023(f)

e Growth

DAOL SEC

230,930

16.8%

2024(f)

246,651
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Fund Flow.
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Flow mann EM (NN assets class) USundanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 145.210

1e1|0p JO suol|ig

‘Dec’ " Mar’ ' Jun’ ' "Sep’ " " Mar’ ' "Jun’ ' "Sep’ T =) ' ' ' : ' . ¥ ' ' ' " Mar’ ' "Jun’ ' "Sep’ ' i : ' ' : ! ' ' y ' 'Decj
2018 2019 | 2020 2022 [ | 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-16JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:56:42

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th



Flow f1J81/ nlnaivi-oon 6 marnrnaniolge

DAOLSEC

2,376

2,376

2,376

34,390

99,852

YoY Lvi

f \
37U 6 ARA i (197) i (520)
16-Jan-24 H 1
Equity i !
Asia (11) i i
China 30JUN2023 : :
India 12JAN2024 P (52) i (374)
Indonesia 15JAN2024 i 12 H 12
Japan 05JAN2024 : i 2,048
Malaysia 12JAN2024 H (o ! (20)
Philippines 15JAN2024 i T (4)
S. Korea 15JAN2024 F(23) (23)
Sri Lanka 12JAN2024 i (0 | (1)
Taiwan 15JAN2024 P13 ] (132)
Thailand 15JAN2024 I (13.5) i (14)
Vietnam 15JAN2024 i 2 2
\ ]

Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

6,252 (41,410) 6,779 (68,625)
159 159 159 23,443 42,134
403 403 403 406 (3,167)
2,048 23,705 2,048 36,391 47,225
93 93 93 (427) (1,448)
68 68 68 (835) 362
1,783 1,783 1,783 9,433 17,193
(2) (2) (2) 10 (79)
(20) (20) (20) 2,748 45,072
(194) (194) (194) (6,242) (12,368)
(16) (16) (16) (806) (1,741)

Foreign net buy/sell (daily)
1,783,731
1,279
580
-3 )1 . . 233 276
T — ™ m -
(20 (125Xz15) (2) (35#150{290;197)
SO 0 \NEIAN
o o o o o o o 0,,)\?>va &\’b@\’b&,\’b N \/\/\?’ \,)/\?* \f),\’b

A A AT

() 02351 1800

‘ www.daol.co.th
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Net Position Unavnusmds:inAlunanarulng

DAOL SEC

Foreign Net Position (Thai Equity Market)

116.2
100.0

- 9)5 2)
(36.7)

13.8 18.8

23 . -

(8 6)

[}
(7.8)I

(28.8

(19 1 (23 1) (26.0) 30. 3)
(43.9)
(52.1)

(60.1)

(89.1)

08-Dec-23
12-Dec-23
13-Dec-23
14-Dec-23
15-Dec-23
18-Dec-23
19-Dec-23
20-Dec-23
21-Dec-23
22-Dec-23
25-Dec-23
26-Dec-23
27-Dec-23
28-Dec-23
02-Jan-24
03-Jan-24
04-Jan-24
05-Jan-24
08-Jan-24
09-Jan-24
10-Jan-24
11-Jan-24

¢

"2
m
—

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

12-Jan-24

(1. 9).

(13.5)

15-Jan-24

16-Jan-24

17-Jan-24

Foreign Net Position (Thai Bond Market)

10,425

5,998 Spe
3,447

4,41
2,3034 79 1,790
778! 887

2,60
I 385!
l- | _
(558{ e 28l !;184)3) I (45
(1,555) 079)

(1,916) ,374)
(3,488) (3,126) (3,04

,702)
(4,64

(6,422) (5,791.0)

(10,878)

D A»
" oq, (’ﬂ/e(’ & & L
$$'\r‘o0’0000
QS O

?29

X
%
>
8
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<>

8 BMA
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(&) 02351 1800
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Net Buy/Sell unasnunuus:ine DAOL SEC

AunyaAnsiionsovveslinavnusUs:INAINYan UINNEA
15-Jan-24 : (USsuingudunoau) sousoulny DAOL Strategy

’-------------\
AURTD % nstiogavu { AURD % nstioanay [
I I
» yaAluadnu * I * yaAiuadnu * [
i IWu/am (@uun) [ 3554 IWu/am (@uun) :
AOT 0.08% 681 I CPALL ~0.04% ~202 i
KBANK 0.13% 421 : scc ~0.05% -179 I
PTTEP 0.04% 259 g CPN ~0.03% -7 |
BDMS 0.02% 84 | BCH -0.09% -49 |
KCE 0.07% 45 | BH -0.02% -41 I
TISCO 0.05% 44 | siIRi -0.13% -38 I
BCP 0.07% a1 1w -0.04% IS
PTT 0.00% s b vinr ~0.02% -34 :
HANA 0.05% 25 [ JMART ~0.13% -33 I
EGCO 0.03% 24 l GABLE ~0.94% 29 I

KUBINR : YaAISuainuRiiu/an AusruengusrukuRiVasunlas IneldstnUnanan ielUSsuifisu (WsyaAnanadesi)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — 4 — |
ﬁunl‘l,aﬂ'ln'lSﬂaﬂSO\]VQ\]Uﬂa\]r!Uﬂ'Nljs=InF"leaﬂ U"lﬂnf:'!ﬂ l‘!ungaﬂ'Iﬂ']SﬂﬂﬂSQ\]VQ\]Uﬂa\]nUﬁ'NU3=InF"WLVaﬂ U'lﬂnE!ﬂ
15-Jan-24 : (USsuingunualmrinou) sousoulng DAOL Strategy 15-Jan-24 : (IUSguingunudugamgvadinounau) sousoulny DAOL Strategy
’-----------
- 1 e t -"E_.---_“------\ Sl o - X FO - \
RUNJ % N1sfioguvu r KUNU % nistivanad : HUNU % N1snaguvu | huNu % N1snaanav I
, yaAIRuadnu * I , gad’uﬁuamu*l S40e yarduaInu - : I yariduainu ||
Iwu/an ; Iwu/an g — s _ .
IWu/an (@uun) | Wu/an (a"’mumn)l IWU/an @uun) i iwiw/an @uun) |
AOT 0.14% 1237 | CPALL ~0.32% 1562 g BB 0.69% 1,966 i CPALL -0.34% 1698 |
BBL 0.33% A | cPn _0.30% pee I BH 0.63% 1,175 i CPN -0.51% -1,486 |
0, - 0, -
BH 0.44% 3% | scc 0.13% S8 I AOT 0.12% 1,042 i ALPHAX 11.84% 715 |
0, - 0, -
ADVANC 0.07% 445 I LH -0.28% 265 I KBANK 0.27% 850 I SCC 0.11% 395 I
0, - 0, -
KBANK 0.14% 439 I SSP -1.76 % -197 I 208 0.16% 560 I WANA 0.77% 352 I
PTTEP 0.09% 538 R -0.15% -349
BDMS 0.08% ss0 | Tisco -0.24% 195 ’ i ° ’ [
WHA 0.69% 502 LH ~0.29% 274 ||
PTTEP 0.05% 318 I TIDLOR -0.28% -188 I I
DELTA 0.04% 426 TISCO -0.29% 235 |
DELTA 0.02% 251 I HANA -0.28% -129 I I
TOP 0.31% 360 ITC -0.34% 205 ||
BCP 0.36% 202 I omarT -0.46% 112 ] I
PTT 0.03% 201 SSP 1.76% 107 ||
WHA 0.26% 187 I AWC -0.09% -112 I I '
. T, m
HUNEIAR : YaAIIUaINURITL/an ﬁquammndquomﬁ‘uﬁ'.ua'gu"uk O T Y TP BT O UL 2 P T s T 4 KUAIKG : YaAIiuadnUAIWL/an AludruanNduonukuniasuilas Tnelsrndnangn Iwaieuifeu (Uldyarinanadoses)
source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 10-Jan-24
Net Buy Net Sell
BDMS 33,094 AOT (32,206)
BH 29,091 BSRC (19,314)
PTTEP 23,221 PTT (15,200)
SCB 11,020 CPALL  (14,271)
ADVANC 7,587 INTUCH (13,029)
KTC 5,680 TTB (9,440)
TRUE 5,547 SCC (8,289)
CK 4,788 CPF (8,277)
BCP 3,926 CPN (7,334)
SCGP 3,653 MTC (6,334)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlingosingorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Al
9anuu ueuudegdu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

7 e % v 4\:{’\’ :‘:], {’\’)’ /’{)’ ,1/'\, " v ’{J’ ] 4:0/ f{)’ ‘ % '1?) ,\:{’b f\?) «r{’b v q?’ ﬁ"b i f{'b \\:{’b ﬁ?’
e & P R\ & R\ & ¥ § K Y & S Pl R\ 3 R\ & ¥ S g & 8 & 10-Jan-24
O I AR e AN N N S > AN
v v v v v e v v v v v P 0% v v v o o e e v 0 v v v
300,000 +
27-Jan-23 - 08-Jan-24 346 days
Buy Sell
250,000 -
BDMS 16,174 CPALL (20,570)
ADVANC 5,336 BSRC (19,713)
PTT 4,630 AOT (14,975)
200,000 - BBL 4,191 PTTEP (13,590)
CRC 3,007 CPN (6,320)
KCE 2,650 BTS (5,793)
BCH 2,632 KBANK (5,066)
150,000~ SAWAD 2,29 GUF  (3,738)
17-Oct-22 - 27-JanR3, 102 days MINT 2,277 TISCO (3,158)
~
1 AN A Buy sell Moy cK 2,178 TU (2,896)
: 05-Jul-22 - 0LSep-22 S8days N
100,000 - : Buy Sell AN CPALL 6,939 PTTEP  (6,559)
1 \ KBANK 6,073 PTT (6,342)
\
H B 7763 EA (51,591) \\ BBL 5,401 CPN  (3,905)
H AOT 4,477 CPALL (3,992) \ CBG 2,920 AOT (2.977)
! BANPU - 2,524 INTUCH — G,125) AN ADVANC ~ 2,057 PTTGC  (2,670)
50,000 - : PTT 2,056 ScC (1,215) \ ! !
! KBANK 2006 oL w150) S SPALI 1,519 HANA  (1,591)
H CPN 1,990 ADVANC  (1,093) AN HMPRO 1,010 MTC - (1,181)
I HMPRO 1,936 CPF (982) AN cK 866 BDMS  (1,008)
0 09-Dec-21 - 01-Jun-22 174 days I SCGP 1,465 mTC (904) AN IIE Zi chi 5973\3
T Buy | Sell T : TOP 1,281 CBG (702) N 664 HRoE {559)
i SPRC 846 PTTGC (629) \\
1
EA 45,078 PTTGC (5,679) 1 \\‘
PTTEP 29,951 GULF (4,349) v 01-Sep22 T 17-0ct22 46 days
KBANK 15,602 ScC (3,564) 01-Jun-22 - 05-Jul-22 34 days Buy Sell
ADVANC 10,063 TQM (2,632) Buy Sell
STARK 9,577 BANPU  (1,906)
BH 8,801 OSP (1,513) BH 2,397 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PTT 8224 AOT (1,492) KBANK 797 PTTEP (4,659 BH 3,739 PTT (1,953)
BDMS 6,369 HANA (1,376) HUMAN 393 CPALL (3,664) BDMS 2,595 SCB (1,930)
CPALL 6,071 IRPC (1,318) BTS 319 SCB (3,002) AOT 1,066 KBANK (1,768)
BBL 4,225 MTC (1,281) VL 307 ADVANC  (2,933) BANPU 831 MINT (1,441)
CBG 264 BBL (1,740) CBG 811 CRC (1,376)
GFPT 260 CRC (1529) FORTH 727 STARK  (1,283)
DOHOME 242 ToP (1,219) KTB 708 BCPG 691)
BEC 234 HMPRO (1,128) SPRC 634 CPF (640)
SCGP 213 ESSO (1,098)

JKN 625 KCE (606)



27-Jan-23 £ 08-Jan-24 346 days

Buy i Sell i

i i

BDMS 16,174 ! CPALL  (20,570) |
ADVANC 5336 1  BSRC  (19,713) |
PTT 4,630 | AOT  (14,975) !

BBL 4,191 |  PTTEP  (13,500) !

CRC 3,007 | CPN (6,320) 1

KCE 2,650 | BTS (5,793) |

BCH 2,632 |  KBANK  (5,066) |

SAWAD 2,296 |  GUIF  (3,738) |
MINT 2277 i  TISCO  (3,158) |
CK 2,178  \ TU (2,896) /'

------------------
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price EMUSGG2YR Index 4.1986 M USGG30YR Index 11/30/2022-01/14/2024 4.1751 [ USGG3M Index 11/30/2022-01/14/2024 5.3532 M USGGI1O0YR Index 3.9975

p N\ — N /—-\/V—\,/—/—\/x,/"‘\ T ) R
S / \/

7 el
e ' et
— Nt

N
A\
J \\/. J

o
I SPX Index 11/30/2022-01/14/2024 4783.83 L
4783.83

4600
4400
;4200
4000
;3800

Dec : Feb : Mar : ¢ ‘ ; 4 Aug : Sep d : J ; Jan
2022 2024
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-16JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:55:30

DAOL SECURITIES (THAILAND) PUBLIC COMPANY | ) www.daol.co.th




Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728 L1700
At F3.400000

F1650
r3.200000|
F1600
r3.0000001
F1550

Pa i O \ A j ¥ - / »2.800000'1500
\AACL A /I ( A 02.723734]
VYSA/N k- /
F2.600000} 1450

+2.400000
o~ I
Low: 2.285772

L2.200000|
M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) on:9/30/23 (R1)

6.00 e Sl

P — F2.50
4.004 i

2.00 +2.00

0.00+
- -0.83

Dec ' ' ' Apr
2022
Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-16]JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:56:28
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ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 35.092 T High on 10/14/22 38.334 - Average 32.855 . Low on 12/31/19 29.705 &M DXY Curncy - Last Price (R2) 102.404 T High on 09/27/22 114.106 - Average 98.655 L Low on 01/05/21 89.436

Hi; 36.\3‘34

Low: 29.705

"Mar d Jun’ ; "Sep’ : "Dec : "Mar : : : " 3 ] : 3 : : : : ; J "Sep ‘ "Dec’ " Mar ' Jun’ : : " : : ; : : : : : : ; " Dec’
2019 \ \ 2022 | 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-16JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:56:17

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daol.co.th



S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 ' Last Price M SPGSAGTR Index - on 1/12/24 -8.5951 Ml BCOM Index -3.6338 M CO1 Comdty 7.7931 M LMEX Index - on 1/15/24 -5.1515 W A Comdty -12.9609 M C 1 Comdty -30.8585 KOl Comdty -5.9705 M CT1 Comdty 1.6502

R4 7896 4
\ = //_/\/ Dy -'”.n
B A

Low: -20.0246

May 15 May 31 " Junls Jun30  Jul14 T 3 " Aug 15 ; J 4 " Oct16 Oct 31 4 : " Decl5  Dec29 Jan15
2024
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-16]JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:55:46
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Brent & Net Position

| M Brent crude futures (R1) 78.15 M Hedge fund net-long positions on 1/9/24 (L1) 0.209M M PTT Exploration & Production PCL. (R1) 150.00

Hi::0,429M
k7

12.14eq B Sienop s

ey

Low: 19.33

1 2019 i 2020 j 1 2022 j | 2024
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 05NOV2018-16JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:26:37
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12/30/2022]5] -[12/29/2023]8[<][Z] [Local CCY [~ ¢
W [3p ]| eM [ ¥ID [2¥ [ 5Y [ Max [Daily w[[ | [ ][ Table | [Add Data [ 1 Edit Chart [ 2]
0il's Rocky Year Driven by OPEC+, Fed, War
Crude set for first decline since 2020 after swinging in nearly $30 range
|
: Saudi Arabia, Russia
prolong output cuts
------------------------------------------------------------------------------------------------------- ]
Regional Us : OPEC+ announces
banking : ; shock million
- crisis spurs | barrel supply cut | | , | | | |
i.-risk-off-tone: ... e e e e e A N : j g0

us 1nﬂat1on cools,
evidence pf t1ghter
market mounts

--------------- R -

12.11eq € S1eop sn

; ; : : : : EHamas attacké . ! .
. e N T I . L e A TS I srael, 1gmt1ng war.......... T VY N AT e

Houthis intensify
vessel attacks in

" Brent futureb close at
K/lowest s1nce Dec. 2021

70

2023

Source: ICE Futures Europe

31 2 97777 8600 Brazil 5511 2395 9000 Europe 44 20 732330 P500 Germany <49 69 9204 1210 Homna Kona 85:
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuriaght 20232 Bloombera F:
SH 23244706 ICT GMT*+7: 00 G&E52—47P86—171 29 Dec—202323 08:46: 58
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

7 Last Price 13.07 = T High on 06/22/22 35.78 -~ Average 8.50 L Low on 05/29/20 -0.86

/

Dec’ " Mar ? Jun’ d "Sep’ " Dec’ T Mar’ ¥ Jun : y : I 5 : g : ? d ; . d "Dec’ " "Mar’ ; "Jun’ 3 i ] ” ; : d : 7 : d "Sep Dec’
2018 | 2019 2020 \ 2022 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-04FEB2024 Copyright® 2024 Bloomberg Finance L.P. 16-Jan-2024 07:56:07
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

M XWA Comdty - Last Price 125.25

BANPU TB Equity - Last Price 6.60

M ITMG 1IJ Equity - Last Price 27450

Jan d Feb ; Mar ] Apr

XWH4 Comdty (ICE Newc Coal Fut Mar24) Coal - BANPU Daily 06JAN2023-16JAN2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

Aug : Sep

Copyright@ 2024 Bloomberg Finance L.P.

www.daol.co.th

@ daol.th

Jan
2024
16-Jan-2024 07:56:52
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Russia Stock Market & Gas Price

M IMOEX Index - Last Price 3184.88 Hi: 4287.52

Low::1916.97

1 Last Price . M TTFONXHR Index (L1) 29.30 M NG1 COMB Comdty (R1) 3.050

i : e . i . ey : e . . . : : : . . . : : : r : . — : . e . T , T . . . : . T e : : : r : : , e
2019 \ \ 2022 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-16JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 16-Jan-2024 07:55:19
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 15-Jan-24
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Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 105.50 1,000 105,500 | 104.50 104,500.00 (1,000.00)[ -0.95%
PLANB MEDIA 10% 8.85 12,300 108,855 8.75 107,625.00 (1,230.00)| -1.13%
BCP ENERG 10% 41.25 2,600 107,250 40.25 104,650.00 (2,600.00)[ -2.42%
CHG HELTH 10% 3.26 33,400 108,884 3.18 106,212.00 (2,672.00)| -2.45%
PTTEP ENERG 10% 150.00 700 105,000 | 150.00 105,000.00 - 0.00%
OSP FOOD 10% 22.20 4,900 108,780 22.10 108,290.00 (490.00)| -0.45%
SET 1407.02
Total 60% 644,269 636,277 (7,992)
CASH 40% 451,433
Total Portfolio 1,087,710 8.77%

@) daol.th

(©) 02351 1800

@ www.daol.co.th

(f) deol.th
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@ nagnsnisavnu wasmru DAOL

" HaIRAUISN WUWIUAIUAAIA ISIVrgnnnalsiia:aau - ﬁuTuwaémﬁuﬁ 1IST1U1 SCB

nauIaUSVDTAIAU nAtastaliadluanng 1396 9n o
§ufi0913 ... nagnssul duidu ngeuBoru ILUIY BCP oon 1a:un SIRI, BGRIM
rnlsgosdu isAudeitiuiunnUasnneldneu NuANU

"= 1s1gvhadlrnoudaulenaulyulgvaINIINISIa:Sguna .
ADwWaroRuUNNAU U ndusuaAis (sun. uluwsy ﬁUTUWO§m5UG Us:noaulunoy

BounisannoniUey nauundu-UlnsiAd-Iwwh 910 SIRI(10%), BGRIM(10%),

ulguagdsulasyasiisani Gas soulunualw

" FUNTNSINMSTUVOISIAARY UIADUIINNASIAIIU PTTEP(10%) ,0SP(10%),
4Q 6199 9:10u THG, AOT, MASTER CHG*(10%), PLANB(10%)

* UA DAOL IlAvariunains:-Hiusimugiu
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i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)
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DAOLSEC
TECHNICAL VIEW

16 January 2024 # 011

SET : auWumonud 1400
anquImUm Downside
UGS 1396-1400 90 IUOGU 1410-1413

uoltiy : Sideway Down

Iubaniu: Wanstun 853 &uldify
v Long mndululsifuily Short
aniu: Long : Un ninham 853
annu: Short : fio KNnan 853

1uasu

853, 850, 847

|
‘ |
WU gre 862, 864

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO"IUIEIUH‘IUiH‘] AIfavuINNIsiEUN3IAS1:HaUUTININWASIIIA:NWEDU lla: valnunaonulz?naWGvasnnam\lsaunaunaumsméuivaanu
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DAOL Daily Summary
News Comment: (16 Jan 24)

+/- RuRlfsuwans:nuanulsugwawulng
(0) ORI (§9/101 11.50 UN) Presales 4Q23 anadniuAIm, SoURIY 2023 §uri new

high T

Company Update:
(+) SUN (o/Usuilnvuidu 8.00 uan) nnls 4Q23E 9:AN3IAIALIN, outlook AFOIINVUIENIS

wanv19lwa+RTE, cost savings lla: M&A
(-) SCC (ho/1Un 300.00 u1n) 4Q23E Gi"’]aﬂvedU; 2024E olefins spread &UNSJAIMI

Results Announcement:
19 Jan: BBL, KBANK, KKP, KTB, KTC, SCB, TTB

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.geolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PLT 0.98 0.06 o.10: 10.20 | Irreg 22.49
SIRI 1.77 0.10 0.18) 9.94 | Semi-Anl 169.52
BRI 8.65 0.12 0.721 832 1 Irreg 12.91 High Dividend : Property Fund & REIT 15-Jan-24
SAT 18.50 0.38 1.54: 8.31 : Semi-Anl 11.55 wewwiriew.
TISCO 101.00 2.00 7.79] 7.71 1 Irreg 239.03 div yield last
DMT 13.30 0.35 1_00: 7.52 : Irreg 23.37 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
ORI 8.90 0.16 0.67) 747 | Semi-Anl 34.29 year
TASCO 16.40 0.25 1.21: 7.37 : Semi-Anl 92.30 (%) (times) Bt mn
SC $34 84 0.24 719 Semi-Anl 15.09 B-WORK 4.72 0.08 0.72 | 15.24 | Quarter 2.29 Leasehold
TCAP i
49.25 1.20 3.45] 700 1 Semi-Anl 45.1} CPNCG 6.70 0.24 092 1 14.35 : Quarter 1.58 Leasehold
SUSCO 5.20 0.08 0361 6.92 | Semi-Anl 67.88 FALX 43 145 3547 sene 513 L hold
BCP 40.75 0.50 281, 6.89 | Semi-Anl 230.98 v ' ' ool oo e : easeho
QH 2.24 0.05 0.15: 6.56 : Semi-Anl 33.79 SPRIME 4.92 0.15 0.46 | 12.15 : Quarter 1.72 Leasehold
SUN 5.05 0.10 0.33) 6.53 1 Semi-Anl 19.20 DIF 8.40 0.23 1.04 : 11.45 | Quarter 191.34 Freehold
RS 1360 060 0881 6.47 | Irreg 3205 POPF 6.50 0.18 1.03 | 1110 | Quarter 1.28 Free&Leaseho
. . ) SO E > LHHOTEL 11.90 0.30 0.00 : 10.92 1 Irreg 18.87 Free&Leaseho
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) "t o & 5 0.16 0.00 | 1063} Quarter 5 o5 EN/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.30 0.26 0.82 : 10.52 : Quarter 15.17 Leasehold
Bi/sh Bi/sh | (times) Stmn EGATIF 6.00 0.08 0.11 : 10.37 | Quarter 2.58 n.a.
THANI 2.68 0.17 0.17 1] 6.34 Annual 22.7 1
ASK 20.30 1.44 1281 6.321 Annual 204 CPTGF 5.40 0.18 0.67 : 9.86 | Quarter 3.71 Leasehold
NYT 4.26 0.22 0.26 : 6.10: Annual 11.4 JASIF 6.35 0.94 1 9.76 : Quarter 47.55 Freehold
AMANAH 2.20 0.20 0.13 ] 6.05 | Annual 4.0 PROSPECT 8.65 0.22 1.01 : 9.16 | Quarter 1.54 #N/A
AP 11.30 0.85 0-68: .01l Annual 89.9 WHAIR 5.85 0.14 0.67 | 9.10 : Quarter 1.26 #N/A
STANLY 215.00 10.00 11.83 5.50 Annual 12,5 AIMIRT 10.90 0.92 089 I 818 | Quarter 3.51 Freehold
BAM 8.40 0.55 0.41 490 Annual 103.2 i -
SAK 430 0.14 0.211 4881 Annual 12.30 L 1
KTB 18.40 0.68 0851 4621 Annual 751.77 e e e
sIs 24.10 1.20 1.09 452 Annual 11.90
ILINK 7.35 0.20 0.33 ] 4.49] Annual 10.60
ROJNA 6.15 0.30 0251 4111 Annual 18.59
SAWAD 41.25 1.80 1.66 : 4.03: Annual 283.05
1 1 .
: ' (update dUnra:rlvnSy)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

15-Jan CH 1-Yr Medium-Term Lending Facility Rate Jan-15 2.4% 2.5%
16-Jan us Empire Manufacturing Jan - 3.65 - 14.50
17-Jan CH New Home Prices MoM Dec -- -0.4%
CH GDP YoY 4Q 5.3% 4.9%
CH Retail Sales YoY Dec 7.7% 10.1%
EC CPI YoY DecF 2.9% 2.9%
usS Retail Sales Advance MoM Dec 0.4% 0.3%
us Manufacturing (SIC) Production Dec -0.3% 0.3%
us Business Inventories Nov -0.04% -0.1%
18-Jan us Housing Starts MoM Dec -9.5% 14.8%
us Initial Jobless Claims Jan-13 -- 202k
TH Car Sales Dec -- 61,621
19-Jan us U. of Mich. Sentiment Jan P 68.4 69.7
us Existing Home Sales MoM Dec 0.01 0.01
22-Jan CH 1-Year Loan Prime Rate Jan-22 3.4% 3.5%
23-Jan JN BOJ Policy Balance Rate Jan-23 -- -0.1%
TH Customs Exports YoY Dec -- 4.9%
24-Jan JN Exports YoY Dec -- -0.2%
25-Jan EC ECB Policy Rate Meeting Jan-25 -- 4.5%
us GDP Annualized QoQ 4Q A 1.5% 4.9%
us Initial Jobless Claims Jan-20 -- --
us New Home Sales MoM Dec 10.2% -12.2%
26-Jan us Personal Spending Dec 0.3% 0.2%
us PCE Deflator YoY Dec -- 2.6%
TH Mfg Production Index ISIC NSA YoY Dec -- -4.7%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 43445 349.8 8 0.4 13 5.8 9.9 12-Jan-24 Bonds Yield (%) US:2-YearBond 4.1 0.7) -144 -2.38 -25 775 -0.0 12-Jan-24
:5-Y B X 4 -15. -12 -04 . . 12-, -24
The Global Dow Euro 37306 2263 65 02 08 74 85  12-Jan-24 (Government) g iy 88 07 50 6 0 587 83 Jan
US:10-Year Bond 3.9 0.6) -13.9 -0.68 15 68.5 145 12-Jan-24
DJ Global 548 .4 47.2 9.4 0.3 1.1 1.4 12.9 12-Jan-24
US:30-YearBond 4.2 0.6) -12.4 0.06 3.6 70.6 16.7 12-Jan-24
Bloomberg World Index 405.2 28.7 7.6 0.2 0.7 274 7.0 12-Jan-24
THAILAND:2-Year Bond 23 (0.3) 9.9 1.05 12-Jan-24
MSCIWorld 3,168.3 2845 9.9 0.3 1.3 38 15.8 12-Jan-24 THAILAND: 5-Year Bond 24 ©04) 453 034 12-Jan-24
MSCIEmergin Market 996.3 48.0 5.1 02 -0.5 =121 -3.3 12-Jan-24 THAILAND: 10-Year Bond 27 0.6) 170 002 12-Jan-24
MSCIThailand 469.0 6.4) [ -1.3 04 09 -11.6 -14.9 12-Jan-24 THAILAND: 30-Year Bond 35 ©0.4) 97 -016 12-Jan-24
Americas Dow Jones 37,593.0 3531.7 104 -0.3 038 8.4 96 12-Jan-24
NASDAQ 149728 14945 111 0.0 1.1 53 35.1 12-Jan-24 -
pivipd a7 4955 9B ; 14 6 19 12 o4 Other Bloomberg Commodity Index 98.0 (7.3) -6.9 0.3 -1.0 -213 -12.2 12-Jan-24
FoPY 7838 : : o ; & 6 ~Jan- Crude Oil - WTI (spot month) 727 (78) 97 09 59 275 73 12-Jan-24
Europe Stoxx Europe 600 476.8 32.5 7.3 0.8 0.0 4.6 5.4 12-Jan-24 Crude Oil - Brent 783 6.8) -78 1.1 6.9 274 -6.8 12-Jan-24
Euro Zone Euro Stoxx 50 4,480.0 305.4 1.3 08 -1.5 14.8 79 12-Jan-24 Coal Newcatle (USD/Ton) 1273 4.3 -3.3 0.8 -9.1 -0.7 -41.3 12-Jan-24
France CAC 40 74651 4176 59 10 17 12.1 63 12-Jan-24 Baltic DryIndex 14600 750 54 -60 -378  -38.1 543  12-Jan-24
German DAX 16,7046 15153 00 10 03 15.9 107 12-Jan-24 Rubber (TOCOM) Yen/Kg. 2529 (06) 02 15 1.2 -17 252 12-Jan-24
UK FTSE100 76249 207.2 28 0.6 0.6 15 -2.8 12-Jan-24 Sugar Futures (USD /Ib.) 216 6.2) -22.2 -0.7 -4.3 20.8 22.0 12-Jan-24
- — - — Copper (LME) USD/Ton 82412 1455 18 -03 -0.2 -205 -10.1  12-Jan-24
Asia-Pacific MSCIAC Asia Pacific Index 167.5 10.8 6.9 0.6 12 -7.2 0.9 12-Jan-24
ChinaHot Rolled Steel 4,057.0 171.0 4.4 0.4 -0.7 -23.0 -32
Thailand SET Index 1,4135 6.2) -0.4 04 1.6 -16.6 -156.9 12-Jan-24
) ) p GOLD (spot) 2,049.1 56.4 2.8 1.0 35 5.8 8.0 12-Jan-24
China Shanghai SEComposit 2,882.0 (148.8) -4.9 -0.2 -2.1 -11.4 -9.8 12-Jan-24 Soybean Meal Futures 3513 ©08) 205 200 156 249 294 12-Jan-24
China Shenzhen CSI300 32842  (300.0) -84 -03 -17 -222 -19.4  12-Jan-24 Crude Paim Oil 37800 1480 21 13 48 09 44 12-Jan-24
HongKong Hang Seng 16,2446 (1 419 .5) -8.0 -04 -33 -26.2 -25.3 12-Jan-24 Corn 447.0 (30.3) 6.3 23 -3.4 -40.3 -33.4 12-Jan-24
Philippines Philippines Stock Exchange 6,643.2 653.9 10.9 04 25 -7.8 -4.4 12-Jan-24
Indonesia Ja.akart‘a SE Composite 72411 4523 6.7 0.3 0.7 2.4 9.0 12-Jan-24 Bitcoin 434266 88055 10 0.0 51 116.9 12-Jan-24
Japan Nikkei 35,5771 36272 114 15 79 279 36.2 12-Jan-24 Ethereum 25237 694.4 08 125 235 748 12-Jan-24
Singapore Straits Times 3,191.7 481 15 -0.3 24 -6.4 -3.1 12-Jan-24 ARKW Inve stments 702 121 A7 43 195 597 12-Jan-24
South Korea Korea Stock Exchange 2,52541 156.7 66 -06 -1.5 -8.4 5.8 12-Jan-24 Global x Auto & Electric ETF 232 09 14 23 157 441 12-Jan-24
Vietnam Vietnam Ho ChiMinh 1,154.7 779 72 -0.6 48 -22.6 8.9 12-Jan-24 BABA (Hong kong ; HKD/share) 706 (12.3) 04 17 371 374 12-Jan-24
Taiwan TaiwanWeighted 17,5128 1005.2 6.1 -0.2 -0.9 -1.0 18.1 12-Jan-24
Currency USD Index Spot Rate 102.4 (2.6) i -2.5 0.1 -14 4.2 0.2 12-Jan-24
USD-EUR 1.1 0.0 2.1 -0.2 15 -10 0.9 12-Jan-24
USD-GBP 1.3 0.0 3.0 -0.1 15 -29 44 12-Jan-24
YEN-USD 1449 4.5) -3.0 0.3 0.4 19.0 -10.8 12-Jan-24
CNY-USD 72 0.1) -15 -0.0 0.1 13.1 -6.1 12-Jan-24
THB-USD 34.9 (0.6) -1.8 0.5 2.2 4.9 -5.0 12-Jan-24
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Ranking : saAJasundasuinngniunnazgovioan DAOL SEC

]
v ool

o A o o o A o v ol o o o
riunetdasuudasinnngalusau 1 u 12-3an-24 Wunadaundavunnngalusau 3 ju 12-9an24 Wunsadlaundavunningalusau 5 fu 12-3an-24
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu nanila % wasuwlas Usnadama daviu nnta % wWaouulas  Uhnadane davu nila % wlasuwlas Whnadang davu nmta % wdouulas  dhinadamna
e 5 Yu &8 5 Ju s 5 Ju 1080 5 Yu 188 5 Ju 1081 5 Yu
NEWS 0.02 100.0 0.5 NATION 0.04 (20.0) 0.5 NEWS 0.02 100.0 0.5 ALL 0.03 (25.0) 0.1 PROS 1.63 61.4 206 ITD 0.7 (27.8) 68.4
JCKH 0.04 33.4 01 TH 0.09 (10.0) 01 PAF 1.47 215 28.1  SANKO 1.63 (22.4) 116.3 ICKH 0.04 33.4 01 AL 0.03 (25.0) 0.1
KWM 1.65 17.1 8.3 - STOWER 0.13 7.1) 0.4 KWM 1.65 20.5 8.3  NATION 0.04 (20.0) 0.5 css 1.12 28.8 65.5 CMO 0.7 (18.6) 0.4
ASN 1.85 Y M® ST P 6.2) 11 TGE 4.5 15.4 90.5  PPPM 0.05 (16.6) 0.1 KWI 0.65 25.0 4.6 PPPM 0.05 (16.6) 0.1
AMR o AL S 0000 se 5.6) 153 BGT 0.92 15.1 44 TD 0.7 (15.6) 68.4 PAF 1.47 24.6 281 JKN 0.41 (16.3) 2.5
EMC B A by 0.69 5.5) 73 ETE 1.32 13.8 483 AF 0.81 (12.9) 0.0 WIN 0.69 23.3 7.3 AF 0.81 (12.9) 0.0
o mw oW Dwme an o Gp omo [ o mowm o b o il e wm wn
oTo 53 63 15t o8 67 (4.9) L9 ALLA 1.73 109 43w 075 510'7; 38 sc1 08 19.4 48 VGl 1.91 ((9.9; 106.9
PAXT 7.2 232.9  DTCENT 1.7 4. 23. ; : ; : : : g : : : : :
'(I:'GPRO ) i’g v 303 GELC ; g E4 3; zz kP 3.88 10.9 512 DPAINT 3.4 (10.5) 6.4 GREEN 0.87 19.2 12 PF 0.28 (9.7) 26
ALA 78 iy e 081 ps 00 SMART 1.25 10.6 183  CMO 0.7 (10.2) 0.4 ™C 2.04 16.6 4.6  HPT 0.58 (9.3) 3.2
e : 3 ; b o (4'7) : STANLY 215 9.7 125 TH 0.09 (10.0) 0.1 PRECHA 1.08 16.2 1.9  THREL 2.34 (9.3) 33
G 3 & 9050 oY 0.6 (4.7) 5.0 CCET 2.38 9.2 373 MONO 1.05 (9.4) 20.0 TSE 2.04 15.9 148 K 1.19 (9.2) 1.5
FPI 268 6.4 0.6p WGE 0.81 (4.7) L4 UEC 1.62 8.8 243 HPT 0.58 (9.3) 3.2 CCET 2.38 156 373 BWG 0.57 (8.0) 105
AUCT 12 6.2 10.00  24CS 1.58 (4.2) 393 GIs 0.26 8.3 1.4 WPH 6.75 (8.8) 16.0 RT 0.88 143 114  SONIC 1.86 (7.9) 12.4
RCL 26.25 5.9 2181 CMO 0.7 (4.1) 0.4
R 2 o o 91 . & -
Wunnedasundasinnigalusay 1 whau 12-7an-24 viunmeauldaundavinaigalusay 3 dau 12-3an24
daviu nendla % wasuwlas dhnadans dariu nndla % wasuwlas  UBnadana davju mndla % wasuwlas Usinadame daiu nmila % wlaualas  WBnadang
1afe 5 Su 128 5 fu 18 5 Yu 1088 5 Ju
TGE 45 125.1 90.5 NATION 0.04 (42.8) 0.5 JTS 82.5 164.0 356.2  JKN 0.41 (60.5) 2.5
PROS 1.63 106.4 20,6 CMO 0.7 (26.3) 0.4 TGE 4.5 136.9 90.5  NCL 0.84 (60.4) 0.7
NEWS 0.02 100.0 0.5 ALL 0.03 (25.0) 0.1 NEWS 0.02 100.1 0.5 MO 0.7 (56.5) 0.4
AMR L68 80.7 189 o 0.7 (20.4) 68.4 PROS 1.63 64.7 20.6  NATION 0.04 (50.0) 05
24CS 1.58 775 393 KN 0.41 (19.6) 25 SMART 1.25 i) TEe4y g (47.0) 68.4
KWI 0.65 62.5 46 STOWER  0.13 (18.7) 0.4 EEZTOK é';g z;"g ;;3 EIVG ‘1’;1 (zz'? «_1;2
KEX 5.65 44.2 107.2  PPPM 0.05 (16.7) 0.1 cse et hrop - * E36'2; sas
g;i ?28":1’ :g': 35?'i Z';Z\; i'(l)g (ﬁ'z) 12":’ ASAP 3.12 445 31 o 0.49 (34.7) 3.1
) . . q (11.8) : ZIGA 3.08 42.6 550 B 0.12 (33.3) 1.0
MICRO 74 39.8 9.9 THG 53.5 (10.8) 46.5 ™D P 414 3o Tolr 302 (32.2) 08
BEAUTY 0.61 38.7 422 1 9.2 (9-8) 312 DTCENT 1.78 413 235  TPOLY 0.68 (32.0) 0.6
Gss 112 38.3 65.5  NCL 0.84 (96 0.7 MALEE 9.8 37.1 44.0  THREL 234 (31.9) 33
KWM 1.65 36.4 8.3 TRC 0.31 (8.8) 2.7 ETE 132 32.0 483 TNITY 4 (31.6) 15
PAF 1.47 36.1 28.1  JMART 16.9 (8.6) 269.7 SANKO 1.63 20.4 1163 AF 0.81 (31.3) 0.0
ICKH 0.04 33.4 01w 0.75 (8.5) 3.8
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - - 5,600,000
7,650,295
9,000,000 - - 5,100,000 (r
3 8,000,000 - ISUN1SS=UNNCovid-19 i 0
D B ’ ’
— 7,000,000 - 4,690,974 S
(@) =
e= . 4,100,000 =
= 6,000,000 - =
"~ 5,000,000 - 3,600,000 -
0 0
. 4,000,000 - - 3,100,000 O
L
3,000,000 -
. 2,600,000
2,000,000 -
1,000,000 - . 2,100,000
0 . . . . . . L 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23 04-Jan-24

—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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https://liefcapital.com/2022/07/08/fed-%E0%B8%97 %E0%B8%B3-qt-
%EO0%B8%A1%E0%B8%B1%E0%B8%99%E0%B9%81%E0%B8%95%E0%B9%88%E0%B8%95%E0%B9%
88%E0%B8%B2%E0%B8%87 %E0%B8%88%E0%B8%B2%E0%B8%81-qe-
%EO0%B8%AD%E0%B8%A2%E0%BI%88%E0%B8%B2%E0%B8%87/4#:~:text=QT%20(Quantitative%20Tigh
tening)%20%E0%B9%80%E0%B8%9B%E0%B9%87 %E0%B8%99%E0%B8%81%E0%B8%B2%E0%B8%A3
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at Lief, We talk about life . www.liefcapital.com . Lief ‘ Lief Capital . @liefcapital = f:apltil' %B8%9A%E0%B8%81%E0%B9%88%E0%B8%AD%E0%B8%99 s R H
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mmm FED Reserve Balance Wednesday Close

08-02-23

10-05-23
09-08-23

08-11-23

60,000,000
55,000,000
50,000,000
45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000

—— Bloomberg United States Exchange Market Capitalization USD
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60,000,000

55,000,000

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

DAOL SEC

(45,810.00)
(4,417.00)
(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00

15-11-23
22-11-23
29-11-23
06-12-23
13-12-23
20-12-23
27-12-23
03-01-24
10-01-24

7,779,099.0
7,774,682.0
7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-Dec-16 66,383,155
140 25% 12 29-Dec-17 81,434,892 23%
120y O N s caadt il 31-Dec-18 69,647,068 -14%
o o BN o T[] [ | 31-Dec-19 86,990,167 25%
2 o \ AN 31-Dec-20 103,229,711 19%
Eg \/ 1% 31-Dec-21 121,522,850 18%
" 2 o 30-Dec-22 97,867,296 -19%
T T . 29-Dec-23 111,605,590 14%
N Y Y v v v % v
¢ & & F &£ & &8 12-Jan-24 110,205,158 -1%
v > ) i) ) ) v %
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.0% 6.9% -0.7% 7.1% -0.8% 9.3% 1.8%| 710.0% -1.4% 3.4% 3.1%| 746%
1 month 3.3%| 8.3% 2.4%| 11.4% 1.8%| 123% 3.5%| 70.4% 2.0%| 96% 3.8%| 14.3%
3 month 8.7%| 10.1% 4.4% 13.3% 2.0%| 14.7% 9.7%| 11.9% -8.1%| 13.0% 9.8%| 758%
6 month 6.9%| 10.2% 0.9%| 13.1% -1.2%| 7143% 8.5%| 11.7% -4.9%| 11.7% 9.2%| 16.0%
9 month 12.9%| 10.1% 2.0%| 124% -21%| 135% 17.7%| 11.7% -10.1%| 77.5% 25.2%| 15.8%
12 month 16.7%| 710.6% 0.4% 12.7% -8.7%| 14.0% 22.4%| 129% -14.0% 11.7% 38.1% 17.3%
Month to date -0.6% 8.4% -2.8% 8.6% -3.3% 9.2% 0.3%( 70.5% -0.5% 9.3% -0.3%| 17.7%
Quarter to date -0.6%| 8.4% -28%| 86% -3.3% 9.2% 0.3%| 70.5% -0.5% 9.3% -0.3%| 17.7%
Year to date -0.6% 8.4% -2.8% 8.6% -3.3% 9.2% 0.3%| 70.5% -0.5% 9.3% -0.3% 17.7%
2U 0.0%| 15.7% -8.1%| 16.9% -9.5%| 18.5% 24%| 19.4% -5.4% 11.4% 0.2%| 25.7%
3U 4.9%| 14.2% -7.3%| 16.2% -9.3%| 17.6% 9.7%| 17.6% -0.1%| 17.4% 5.5%| 234%
41U 7.9%| 18.4% -0.8%| 18.4% -1.0%| 79.7% 11.8%| 2371% 0.1%| 18.1% 13.9%| 27.1%
5U 10.7%| 17.0% 2.4%| 17.2% 2.5%| 17.9% 14.9%| 21.3% 0.5%| 716.8% 17.5%( 25.1%
10U 7.9%| 14.3% 2.7%| 15.7% 3.8%| 15.9% 121%| 17.8% 4.3%| 146% 14.8%| 21.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 13-Jan-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23
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Shipping Index and Stock Performance 12-Jan-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

12-Jan-24 1,460.00 -6.0% 1,460.00 -6.0% 1,740.66 1.3% 536.00 0.0% 6.55 1.6% 8.30 1.2% 26.25 5.8%
11-Jan-24 1,554.00 -6.6% 1,554.00 -6.6% 1,718.12 0.2% 536.00 0.0% 6.45 -0.8% 8.20 -1.8% 24.80 1.2%
10-Jan-24 1,664.00 -11.3% 1,664.00 -11.3% 1,714.63 -0.4% 536.00 0.0% 6.50 0.0% 8.35 0.6% 24.50 0.4%
9-Jan-24 1,875.00 -7.3% 1,875.00 -7.3% 1,721.05 -2.3% 536.00 4.3% 6.50 -3.0% 8.30 -5.1% 24.40 -9.6%
8-Jan-24 2,022.00 -4.2% 2,022.00 -4.2% 1,760.80 0.0% 514.00 0.0% 6.70 -2.2% 8.75 0.6% 27.00 -1.8%
5-Jan-24 2,110.00 1.2% 2,110.00 1.2% 1,760.80 0.9% 514.00 0.0% 6.85 -0.7% 8.70 -3.9% 27.50 0.9%
4-Jan-24 2,086.00 -0.2% 2,086.00 -0.2% 1,745.21 7.7% 514.00 0.0% 6.90 -0.7% 9.05 3.4% 27.25 7.9%
3-Jan-24 2,091.00 -0.1% 2,091.00 -0.1% 1,619.76 0.0% 514.00 0.0% 6.95 -2.1% 8.75 -1.1% 25.25 0.0%
2-Jan-24 2,093.00 0.0% 2,093.00 0.0% 1,619.76 -0.5% 514.00 0.0% 7.10 10.9% 8.85 2.3% 25.25 4.3%
28-Dec-23 2,094.00 0.0% 2,094.00 0.0% 1,627.90 -3.4% 514.00 0.0% 6.40 5.8% 8.65 3.6% 24.20 -1.2%
27-Dec-23 2,094.00 2,094.00 1,685.83 514.00 6.05 8.35 24.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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1,600 1,600.00 8.30
1,400 1,550.00 g;g
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17 %4a : PORT- SET100 & SSET

a5 Performance waedUA VI BN UL (8-12 H.A.67)
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AOT(20%), BDMS(10%), DELTA(10%), PTTEP(10%) WUWARZAY LU
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" LAADULNUTRIAUANY - +0.36% (SET100 Total Return : -1.13%)
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As of 12-dan-24
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As of71”2—Jan—24
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
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