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Calendar (Week)

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales YoY Sep 5.6% 7.0%
CH Manufacturing PMI Oct 50.2 50.2
CH Non-manufacturing PMI Oct 51.5 51.7
TH Mfg Production Index ISIC NSA YoY Sep -5.1% -7.5%
TH BoT : Thai's Economic Monthly Report Sep
EC GDP SAYoY 3QA 0.2% 0.5%
EC CPI Estimate YoY Oct 3.3% --
1-Nov CH Caixin China PMI Mfg Oct 50.6 50.6
us ADP Employment Change Oct 126.00k 89k
us ISM Manufacturing Oct 49.0 49.0
us FOMC Rate Decision Nov-01 5.5% 5.5%
2-Nov us Initial Jobless Claims Oct-28 -- 210k
3-Nov CH Caixin China PMI Composite Oct -- 50.9
us Change in Nonfarm Payrolls Oct 175.83k 336k
us Unemployment Rate Oct 3.8% 3.8%
US Average Hourly Earnings MoM Oct 0.3% 0.2%
6-Nov TH CPI YoY Oct -- 0.3%
7-Nov CH Exports YoY Oct -- -6.2%
CH Exports YoY CNY Oct -- -0.6%
TH Consumer Confidence Oct - 58.7
9-Nov CH CPI YoY Oct -- 0.0%
CH PPl YoY Oct -- -2.5%
us Initial Jobless Claims Nov-04 -- --
CH New Yuan Loans CNY Oct -- 2310.0b
10-Nov usS U. of Mich. Sentiment Nov P -- --
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ATRNISNUAONIUY Fed DAOL SEC

Hide Models [ O Enable Overrides
Model Meeting %Hike/Cut  Region: United States » Instrument: Fed Funds Futures »
Morth America Target Rate 5.50 Pricing Date 11/01/2023[6
| | | Effective Rate 5.33 Cur. Imp. O/N Rate 5.328
V|
. Meeting)  #Hikes/Cuts %Hike/Cut Imp. Rate & Implied Rate A.R.M.
11/01/2023 +0.016 +1.6% +0.004 5.331 0.250)
Furope 12/13/2023 +0.281 +26.5% +0.070 5.398 0.250,
v 01/31/2024 +0.420 +13.9% +0.105 5.432 0.250
03/20/2024] +0.300 -12.0% +0.075 5.402 0.250)
05/01/2024| -0.073 -37.2% -0.018 5.309 0.250,
06/12/2024 -0.527 -45.5% -0.132 5.196 0.250
07/31/2024] -1.040 -51.3% -0.260 5.068 0.250|
09/18/2024 -1.595 -55.5% -0.399 4,929 0.250
IAPAC 11/07/2024 -2.122 -52.7% -0.530 4.797 0.250,
12/18/2024 -2.630 -50.9% -0.658 4.670 0.250|
01/29/2025 -3.070 -44.0% -0.767 4,560 0.250
v
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 5.0790 M USGG30YR Index 09/30/1974-04/30/2023 3.6733 M USGG3M Index 09/30/1974-04/30/2023 5.0302 M USGG1O0YR Index 4.9200 i

als 18.0770

r16.0000
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5.0790

M SPX Index 09/30/1974-04/30/2023 4169.48
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USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR1975-310CT2023 Copyright@ 2023 Bloomberg Finance L.P. 01-Nov-2023 08:45:07
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Foreign reseve-SET Index

Last Price

TN e 2 830 M THFRUSS$ Index - on 10/20/23 (R1) 210.69
Hi: 246.00Hi: }71).20 - B SET Index (R2) 1381.83

/ M THB Curncy (L1) 36.154

)

/L/\\w / k\/“

¢
Low: 197.82 Low: 1371.22

Feb =~ Mar = Apr  May  Jun  Jul  Aug = Sep  Oct = Nov ~ Dec  Jan " Mar  Apr  May  Jun  Jul " Sep  Oct
2022 2023

THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 30DEC2021-310CT2023 Copyright@ 2023 Bloomberg Finance L.P. 01-Nov-2023 08:45:24
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$1A1 Commodity

Commodity Index

Normalized As Of 09/28/2022 Last Price M SPGSAGTR Index -7.4637 M BCOM Index -7.2155 M CO1 Comdty -2.1384 M LMEX Index 3.4671
Hi: 37.6272

\

.' 5
0200 Lowrs 0

W A Comdty -38.1257 M C 1 Comdty -28.5981 M KO1 Comdty 13.3588 M CT1 Comdty -10.1946

-28.5981
=50

-38.1257
40

Sep Nov 7 Dec : Jan k Feb
2022
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 28SEP2022-310CT2023
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

7 Last Price 12.27 T High on 06/22/22 35.78 Average 8.13 | Low on 05/29/20 -0.86

Jun’ J 'Sep' ¢ Dec’ d "Mar’ J Jun’ . 'Sep' d Dec’
2018 2019 \
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 30MAR2018-310CT2023
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Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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https://www.voanews.com/a/iran-says-it-dismantled-group-with-ties-to-israel-s-mossad-/6671449.html
Strategy Research
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Aid Supplies Build Up In Egypt
Aid trucks moved into Gaza on Oct.
Israel-Hamas war

21 for first time since the start of the DAOL S E C

10 km Ashkelon | . =
5 miles A
? Kiryat Gat
s AV'.' ' W Evacuation ........... 47 \‘\__
/ . Ban area A S
:', ‘_.',".v (/ b 3
':‘\"\ ; "' Gaza~/ . Sderot ISRAEL
Areain . POl 7 o~
detail Mediterranean “wY I
Sea @ Jor™ ~ \ —
; S { | WATCH: Israel kept up airstrikes on Gaza but appeared to hold off on a ground invasion. Oliver Crook
| / reports.Source: Bloomberg
y //
 GAZA
" Y/~ STRIP
N
\
. Rafah
G Palestinian
: \, Border side
~fence
EGYPT \ et

Source: Israel Defense Forces; Googl Earth

A salvo of rockets being fired from Gaza on Oct. 23.Photographer: Jack Guez/AFP/Getty Images
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® |srael’s goal of defeating
Hamas is more ambitious than
ever before, yet a new long-
term military approach aimed
at limiting its own casualties
may draw further international
concern over the humanitarian

crisis in Gaza.

® Secretary of State Antony

Blinken will head back to Israel
on Friday, and also visit other

countries in the region.
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Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
= Limited broader regional confiict VIX: NG impact | Inflation: 01 ppts. ~
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
_Lebanon-Syria LAX: £8-points - - - L Inflation-+0.2-ppts. -
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg
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## N1ls 3Q tu 27 Oct 23 ## DAOL SEC

dseifiuArlsnana 3Q-23(f) 2Q-23 3Q-22 YoY QoQ
A1afls SET 240,700 | 220,533 | 232,768 3.4% 9.1% )
SET's Profit
##Mls 3Q ru 20 Oct 23 ##

. . _ : pOSOH Q4/23 (e) 220,000
*AINI19:-08US:U0U 2.4 lIdUAU. +3% YoY ; +9% QoQ Misvangmovaumisnainlnsunat Kane 9:u197n Q3/23 () SO0
rls9ns1Aidunasiu veussiathdulsanaudniu) 3-4 nijuau. viuzArlsenssiindus Inesouis1Us:iou Q2/23 (e) | 219,952
Jnu9:anal QoQ (510 5%) Q1/23 | 269,835

Q4/22 | 159,317
L. P L 2321 ‘. bo s 49 Q3/22 | - 232,768
=fMnls 3Q vou SET oonusmud AN EPS(12m) 9:0¢n 72.7 uain Anidu P/E A 19.25 1IN (Nestd 1400 9 Q2/22 355,339
Ia: IfguAURouSUs1BUrinlsIond AN P/E 0810 20.0 1) Q1/22 | | 254,648
Q4/21 | 267,548
o e 2 2oe0s 1y - v = - L6 6049 ) & o Q3/21 208,722
“*A1s4Q 919NONUAIAYINSIAMUNTURUNGIVU IFRUNGUSUS 9:09AVIUA Us:10udn nlsmanndd 9199u Q2/21 | —_
1009 9.50 IdUAU. anay 5.0% YoY (AURAAISITe 8.A.23 flsh 1.00 &uduuin) Ing EPS une:oglugod Q21 | 265,894
78-80 LN (9INNAAITO 8.A.66 N 82 UN) ......... Ine Forward P/E U 2023 Rs=AUAsTY 1400 90 ogn 17.5 Q4/20 | | 88,185
I Q3/20 | 154,465
Q2/20 | 125,478
Q1/20 | 110333
“AnlsgnsU 2023 139:00NU1A IRIRAIBIEIINSIANUNITURUNGIVU ugod 2H23 veuzRnlsveurudue (Iusou Q4/19 222,019
SUNANS) B:a0Md 9N 3 INNAKAaN A N0:IASUINY  AUNUEAY lazulounaNInSTY - 100,000 200,000 300,000 400,000
unit : Million Baht source : DAOL , SET

USR] : EVIUSIU FX Loss vounatn Iukunluly uavu-tlnsind
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ATANISNUIU 3Q-23 DAOL SEC

dscuiunls 3Q-2023

r___\ 28-0Oct-23

source : Bloomberg 53U Ine DAOL Strategy 1 !
Growth i Growth : 9M %ofFull  @1AnNIsal
3Q-23(f) 2Q-23 3Q-22 YoY I  QoQ j Market 2023 (f)  Yyearforecast Jugoou
- - - - - I - I - - - -
PTTEP 18,820 21,040 24,172 -22.1% :—10.5% I SET 72,437 82% 10/312023
KBANK 11,580 10,994 10,574 9.5% I 5.3% I SET 41,027 81% 0119/2024
TOP 10,960 1,117 12 ###### |881.1% I SET 16,380 102% 11/08/2023
SCB 9,240 11,868 10,309 -10.4% | -22.1% : SET 43,289 74% 0119/2024
ADVANC 7,370 7,180 6,032 22.2% 1 2.6% | SET 28,497 75%  10/30/2023
BCP 5,550 458 2,470 125% 1,111.6% | SET 7,676 114%  1109/2023
DELTA 4,830 4,668 4,110 17.5% I 3.5% | SET 17,255 76% 1012023
SPRC 4,370 2,105  -5,027 n.m. : nm I SET | 3,862 90%  1108/2023
CPALL 4,180 4,438 3,677 13.7% I 5.8% I SET 17,323 74% 110/2023
OR 4,040 2,756 701 476.3% | 46.6% : SET 11,701 84%  1¥08/2023
BDMS 3,570 3,063 3,386 5.4% | 16.5%I SET 13,527 75% 113/2023
AOT 3,560 3,156 -1,333 nm. | 12.8% | SET 9,705 37% 1110/2023
GULF 3,530 2,885 1,087 224.9% 1 22.4% | SET 15,042 68% 1/10/2023
CPN 3,340 3,678 2,872 16.3% : -9.2% 1 SET 12,718 81%  1¥09/2023
DIF 2,970 2,773 2,864 3.7% I 7.1% b SET 11,931 72% 110/2023
IRPC 2,550 2,246 2,549 nm j nm : SET | 1,842 33%  W08/2023
MINT 2,360 3,255 4,608 -48.8% | -27.5% I SET 6,399 73% 110/2023
BH 1,970 1,748 1,501 31.2% 1 12.7% 1 SET 6,801 78% 1/09/2023
CPAXT 1,850 1,516 1,602 15.5% | 22.0% | SET 8,869 62% 1010/2023
SCGP 1,830 1,485 1,837 0.4% 1 23.3% I SET 5,758 79%  0124/2024
PTTGC 1,770 -5,591 -13,384 n.m. : nm. I SET 3,655 -102% 1/09/2023
TCAP 1,720 1,777 1,326 30% 1 3.2% 1 sET 6,374 80% 1/10/2023
RATCH 1,710 2,125 2,248 -23.9% | -19.5% : SET 7,194 73% 1/14/2023
GPSC 1,700 309 331 413.8% [1449.7% I SET 4,401 71%  1¥09/2023
AP 1,660 1,544 1,419 17.0% 1 7.5% i SET 6,313 74% 1/08/2023

/ ]
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YNURINAYININYD DUY BIARM 3 NGUSU 1 niu DAOL SEC

JRoWIRU 3 1uony cad

1.91910Ww:nauLiselftios BubUnsadannisiKesy 91uou 15-16 dunu 6
Juds:zunru 1.6 liduanuunn

2 WnstuntARNduAURDNoUWSoUN &AL DsolfiFioua: 25,000 uan KéaDiau
Untudeys 1 1auunn 9:1ndegnlgisuans 43 &uau [BauUs:unnu 4.3 lduduunn
3.WstunAngRDs1AInuIFioua: 50,000 UN KETIRUWINTUTLYE 5 Iduuin :IKde
WINSUaNS 49 aruAu [Buuds:=uru 4.9 1dauatuuN Ing:lauslnAU=NSSUNISEAINEY
W91SrUN

M9l 3 1uoNNMINE1D v:ldudliAruNSsUNSERMYRTUNENSIUUAS IDuUs:-suAREUTIENASIUAUAKT

https://www.matichon.co.th/news-monitor/news_4251563
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nscisuIASINTS nsiisuIASINTS Woulviau 18lusail 4 nlaiwns
1 N.W.2567 $ndnlasuna 1 U 2567 Woulvini venesabinu 4 Alawns
Uwano GDP wasio GDP 5laneluivasava nso 91no
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19/10/2566
7 < ' SPRING
ﬁtﬁusn1s kUbe TOKEN . O BITherb T_BO Digital @LONGROOT
v
I CO PO rta' IWSABU  AAUNG AN lpdlan IniAu 1and UIssu fi-Uond (Ingnausl)  19ndausy adna aausn (Us:zInflne)
(Uszinflng) (KUBIX) (TOKEN X) (BITHERB) (T-BOX) (XSPRING) (LONGROOT)
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https://inews.bangkokbiznews.com/read/467526


https://inews.bangkokbiznews.com/read/467526

NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uUN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711
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WHA-EA-NEXauv19a uasnddnulaznuudut DAOL SEC

UAUNYNY UuKIA:US:3UUDSADIIUU F01AN=IRSNISAUUAUUEIUEUR IWWN 3.5 onnyunau Source - V191U
01-Nov-23

SNBUFAINEIUUAAA lIa=Ns:U=AUa: 50,000-100,000 Unn Fuganudunulsunuwansn EV ulne Tusnd
UaINauuAU9naInnssiy WHA lia-nauius:naunissngus wWw og1g EA, NEX SuUs:Tgsuuingn

uj?ioxi'wosw\nudﬁ AUl (1 W.8.) UNgIASYIN NIAU UNUNSTUUMSIA:STUUNSINNIS
NS:NSAINISAAY Lj\]IfJUUS:SWUH’]SLJSZQUﬂMZﬂSSUﬂ’]SU[&JU’]UU’]UUUGﬂV\/VV\/WIIH\]Zj’]ﬁ (UDSATI) 1o
\Tvmsmwmszlsi\m’ou|§'o\1mmsmsaauaqumuaur;ﬂvvv”\h 3.5 180 EV SUBSIDY PACKAGE (EV 3.5)
WonAINuUINSNIS EV 3.0 Rv:runongadiull 2566 InesiazidenndAnyluilofiuvosuinsnisdd
3.5 9:imsUsuaniduatvauu EV lundusnausitidouupnalia:ns:uzadinde 50,000-100,000 un
91NIAU 70,000-150,000 u1n TumsNIsyaIisn (EV 3.0 ) Iazenianluaduayulungusninsenuaust
wwA

vru:=ndms1douvessnausindovwannistuds:inAiRosABEUTUoUSNEUFNUATNIAU SaWU
Vuw1e8i 2-3 1M :NIAA 1-1.5 1M dousnea:iBundu « Suadsiodsefinmunisus:niAoguIdu
NN1S3NASIKTN Burnndgunawanauulouneaduauusususwihoonulsigo lazduaduAuldaans

1 U.A. 2567 10uAUlU 2:gogasunouBolulAntnadnuininuiadnuiuds:inAlne 1a:gogaduauu

natn EV luus:inAlnanmoy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Preview HUIV1 SET50/SET100....... [6s7A1 24 »..66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843
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Flow f1J81/ nlnaivi-oon 6 marnrnaniolge

DAOLSEC

30U 6 ARA
01-Nov-23

- —

(1,180)

-

(1,398)

(10,792)

(10,792) 6,791 16,034 84,110

YoY Lvi

Equity
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

30JUN2023
300CT2023
310CT2023
200CT2023
300CT2023
310CT2023
310CT2023
310CT2023
310CT2023
310CT2023
310CT2023

B

(204)
(86)

12

(7)
(351)

(545)
(65)
12

S ———————————————— - — - -

(204)
(109)
1,432
(17)
(7)
(342)

(745)
(86)
9

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

6,252
(2,605)
(496)
19,474
(473)
(171)
(2,498)
2
(4,957)
(431)
(65)

(41,410) 6,779 (68,625)
(2,605) 12,154 16,665 40,653
(496) (806) (2,143) (7,637)
19,474 30,613 41,386 58,898
(473) (914) (1,285) (2,518)
(171) (900) (909) (1,395)
(2,498) 3,811 5,144 10,410
2 12 47 32
(4,957) (7,137) (3,522) 40,694
(431) (4,957) (3,904) (9,307)
(65) (331) 799 1,384
Foreign net buy/sell (daily)
729 .19
189
= gm N
(249)401) . (463) . (263) I I
(740) (638)
(1,088 1,393) (1,180)
(1,897)

() 02351 1800

‘ www.daol.co.th



Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)

80.1 80.0 77.0

36.7

29.3

I (18.1)
(73.9)

(119.7)

(44.3) (48.4) (43.0)

"Bl N l
(34.6) I I Lo (33 3) (30.9) (25 g
(52.1)

(zo 9)
(57.9) (64.7)

(80.0)

Y] v Yol Yl {2 Y] {2l 1) $e) © Yl {2 $e) {2 ) $e) ) 1) {2 $e) Yol Yl
%QQ,w %QQ,m TG P P G P G G P G P L G P G P
S AN I I N I A A A A I R S . A A A S
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingasingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIy FIIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1ungdaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

KuhyaAnisiionsadvevlnainustgus:InAIWW/an uanngn
31-Oct-23 : (USsuingudunou) sousoulng DAOL Strategy
’-------------\
AUND % nstiogavu |' AUND % nsfioanav [
I
» yaAuadnu * : ¢ yaAuadnu * I
an wu/an @uun) 4345 IWu/an Euuin) |
KBANK 0.06% 190 | HANA -0.92% sanesil
TISCO 0.17% 120 | BDMS ~0.06% -235 :
CRC 0.04% 88 : BBL -0.07% 222
KTB 0.03% 72 i EA ~0.08% -130
BH 0.03% 69 I PTTGC -0.05% -84 |
TOP 0.06% 61 | BGRIM ~0.13% 77|
BCH 0.12% 58 | CPALL -0.02% 75|
LH 0.06% 51 || CPN ~0.02% 51 |
HMPRO 0.02% 39 | KTC -0.05% s |
WHA 0.05% s | BA -0.15% -43 :
\ v 4

KUBIKA : YaAITuaInuRiviu/an AusruensuorukuRiVasunlad IneldstnUnatan iweilssuifiou (UksyaAinanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . ; : s - i
KunyaA1nasiionsavvavlnainusAus:INAIWWYan uanngn KunyarAnasiionsavvoslnainusAus:InAIWWYan uinnan
31-Oct-23 : (iUSyuinaunuaumrinou) sousoulny DAOL Strategy 31-0Oct-23 : (USuingunudugamevedinounau) sousoulne DAOL Strategy
: : ,------------ : . r . --------\
KUNJ % nisfioguvu | Hunid % nistioanav } KUNU % N1shioguiu I KUNd % N1sfivanad :
i 45230 |

. yarduaonu® |l - yaAIguainu * : wu/an yarTuadnu * | wu/an yaruasnu :
Wwu/an /e G I Iwu/an FEpTLIRIRS I IWu/an Guun) I nTvu/aﬂ(mumn)l
KBANK 0.25% 788 1 HANA -1.01% 474 | >$ 5.34% 10,985 DELTA ~0.62% ‘6’221|
COM?7 0.62% s2¢ 1  BBL 0.12% ars | KBANK 2.14% 6,680 | AOT -0.24% -2,329I
IMT 0.91% srseshe _ous 0.07% 280 | BCH 2.27% 1181 CPALL -0.35% -1,746I
SCB 0.05% s ool e e omann 0.05% 20 | PTTEP 0.17% 1124 GULF -0.29% —1,486I
KAMART  1.54% us 1 Ea -0.11% 174 CRC 0.25% i | RBL 042% 24y
TISCO 0.18% o 1 prrac -0.07% 110 qoM? 0-76% 489 PTT oMo% N
WHA 0.18% tas ool st 0.09% 5 | ADVANC 0.06% 427 CBG -1.16% —787I
JMART 0.54% 0 | aor -0.01% 83 | BONS 0-10% 22 b Vel '751|
BCH 0.95% sesesfeee . 0.01% R SABUY 4.22% 408 | BANPU -0.84% —630I
KTB 0.04% sne b Nt 0.04% o3 | WHA 0.54% 407 ESSO -1.83% —601I
\_-_-_-_-_-_-_-_-_-_-_-_' \—-—-—-—-—-—-—-—-—-—-—-—‘

KU1 : YaARUaINUAITL/an AusrueNgusruiuRVasunlad Tnetdstailnanan ideilssuifivu (Wldyarnanadess) KUEINR : YaAITuaInuRIw/an AusrueNdusnuiuRlasulay TnelistnUnaign Imeilseuifiou (WiyaARanadess)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART, SET
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Portfolio Performance DAOL SEC
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Portfolio Performance

DAOL SEC

1/11/2023 1:43 Market Price
DAOL Portfolio SECTOR %Hold Cost (o] Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.15 13,500 110,025 7.90 106,650.00 (3,375.00)| -3.07%
SET 1381.83
Total 10% 110,025 106,650 (3,375)
CASH 90% 966,853
Total Portfolio 1,073,503 7.35%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

(f) deol.th @) daol.th

@ www.daol.co.th
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@ nagnsnisainu wasmru DAOL

B 13709991 AIUSEIATY®) vaunam 91N NANADNITYENSTY S1A

thdu anunisninzuoannay IazIFASUFRIU LULOULIN U " 1IS7AdNUE ﬂI5 90% |\Tvesoiﬁma'mﬁ

wans:nusonatnrulnglusavl na:nNAnstcliiauisnUs:nounoiouln
1uinnlAisadunu:uniktioNuanlus:AuUNaY IEvVoUzIRENU AIVIUNAURU

v
1 —

ldnusNIWNANIU [ne

Auavnuiiawosals@oe

= pumdu High dividend Yield aidugonaniuniswonstun Inenulise
fmoidon Suli &uAdidu TISCO, PTT, SPALI, DMT L e

" Fudadu (PTTEP+ Isunautindu) AosannduIFedasdng IWs1:A9 W " wosnm NUJUU ISTURUIWYIRADINYD
:,:J; g{zmlum anay uonnuiAsugnolan duluanuisnsusiAuuunwg ﬁ 9 BEM (1 0% )

" U Ad21av PMI /N3 50 9 axifiounann IkLn9:1SIIASgUadiosy
ns:AUIASYFAY AUNBYIU PSL, KCE, NER finsiAnadun fidutinauloos

" FunsAnadundn Isndulknouaulenu ITC, CBG , RBF, BH, HMPRO

* UA DAOL IlAvariunains:-Hiusimugiu
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UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

Aun Wy P/E('23f SD ¢, =
" ygninnlssovdu 31- Oct-23
Al 18.3 " FonBoruns1AgavulLuIN
waliA 18.1 1
waila 17.8
waila 17.4
Avg.P/E

12MP/E = 18x
Yield Gap =3.0%

" High Dividend (SPALI, TISCO, SCB)
" {uRauNANIIMaIA : GULF, CPN, CRC, BBL, KBANK, CBG

¢ Il IIN I EEN DN D D S S S S S S S D S S D D D B Sy,

53444
High Dividend (PTT, TISCO, SCB) * :

|

|

Idea fTunsidgonAUTwosH

® wauds:naun1snwonas -WIuAIEUIIAD :
= juoluussnagunogy [
" Dividend Yield &y (VUOEAURU) |

------------------------l

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sglwwn
" JunRausshiesnaust (BonlulrUs:Tustonn EV)

KUDJIIU (KCE, IVL, NER)
KUs1ANaIUNaN 79 : BEM, TTB, KTB, BBL, CBG, BH

" NAUNISNU (non-bank)

(£) 023511800 @) www.deolcoth () daol.th
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ANBOAU I Dividend Yield vaUVUUDIIRANADINIS Lock

'Decj e e T T P e A T N e : . T B T S — —— — > : . o
| 2018 2021
SPALI TB Equity (Supalai PCL) Dividend Season Daily 20NOV2017-300CT2023 Copyright€ 2023 Bloomberg Finance L.P. 28-0ct-2023 09:20:20

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 5 @ www.deolcoth  (F) daolth @) daolth



wasmrudUU DAOL SEC

Stock Picks (1 November 2023)

Price (Bt) | Daily Target

Stock Weight

310ct23 | Price (Bt)

Cash 90%
$78[A9INSSNSNIWWA+NAU SIRMUNMD:IASBINIANISIAUNII 919anadingngadUuniney MIKIJuRunlUdaviuanio:nann

BEM 10% 7.90 8.50 L 3 L 3 o
IuUd .... AUSNISSNIWWA 20 un Diudluune:=NMTKRUSuNrulBusnisius:uusniwwagovu

Portiolio | 100% | | |
seT || dssissl

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

BEM “TusiaununAnlneans 20 uln IREIEUSNISIVUTU

(Unisunagns 8.50 uan ; saAUA 8.00 U1N)

fi"\“lss'm"l,m'sma BEM
043
" 519ln9NssNoSNIWWA+NIAOU SIRMUMOEIASEINYIIa-MSIAUNT 919
anadin9ngoddninou rFiduruRTuideduaniomataiuud ... = I I I I
AUSMssnIwWWA 20 uan Gnusltiufe:=ralAUSUAnUtEUSMsTus:uUSHTWWA . -
g\ﬁ",’u %N\&\%& 5,»\6’\% %Q\Qb\” %Q\@\” “}\0\” ; »\°°’0 %Q\Qb\'” &
" TTW A BEM fiofiuog 18.47% riodryryvistinus=unnunisus:=undou
6,000 5,435 200%

nun1A 3niduioan 10 U Dwasosinninunzauved BEM NY:IWUVUSN 0.10 5000

150%
100%
50%

4,000
3,000

u1N na:zdwausnmoliuduwasuvod BEM 2:[nnoe

" BEM sngvnususuglneanssniwwidiou n.g. 2023 A 4.2 1duInga/au 200 %
) 3 in A o) o -100%
(+22% YoY, +0.1% MoM) [nemoiaviogs 9M23 ogn 3.8 1auINu/3u (+56 % o 2 a0m o 20200
YoY) veu=nylgnignouagn 1.1 awuinga/du (+2% YoY, -1% MoM) =Netprofit  —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

TECHNICAL VIEW

1 November 2023 # 202

SET : Sideway — Sideway Down

IIUoSU 1363-1372 9A oAU 1385-1394

lubaniu: :  Wo1srun 853 &u ln
iUn Long 1Un 863, 868 lsinandulula
Un Short
aniu: Long : Un Knnam 853
14.90-15.20 - "
D 0 el J aniu: Short : fid KNKam 853
\ Iu9SuU

10.80-11.30 | °

853, 850, 844

e L e

UM

863, 868, 874

N\ d o
N NN\ R X — :
A
Y N N c
\‘L\‘ N\ X
: N — —

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel




$% CASH BALANCE

1 November2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivouadun 27 m.A. 66— 31 f.A. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
(1 November 2023)

News Comment:
(+) Food & Beverage (Overweight) ASU. Uuﬁiﬁﬁﬂmﬁalﬂuﬁuﬁ’m:)uau
(+) Tourism (Neutral) ASU. W38 WSUNNouINgo3uIRe-TANU 1ISU 10 W.g. 23 - 10 W.A. 24

Company Update:

(+) OR (USuiiuilu o/ 21.00 unn) AARITs 3Q23E dugnvedy; Anuidsuloutswaluanal
(+) EPG (@o/1U1 8.00 u1n) fnlsuni 2QFY24E 2:Wuidlgianun1m9n Aeroklas

(+) ITC (/101 23.00 UN) 4Q23E-2024E Wusiailiod, ogs:naFANUFa M&A Trilj

(+) EKH (@o/101 9.00 u1n) finlsuna 3Q23E lnifuinsy nUdadenania

Results Announcement:
2 Nov: LPN
6 Nov: TIDLOR, TU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

I (£) 023511800 @) www.daolcoth  (F) daolth
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 1 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9% o1 oerl 674 |  Semi-An 31.74 GVREIT 5.80 0.20 0.771 1354 1 Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o _ SeOE _5""'2 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 1.87 Leasehold
High Dividend Yield Stock (MunvieUuwa 1 ASY/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week)

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales YoY Sep 5.6% 7.0%
CH Manufacturing PMI Oct 50.2 50.2
CH Non-manufacturing PMI Oct 515 51.7
TH Mfg Production Index ISIC NSA YoY Sep -5.1% -7.5%
TH BoT: Thai's Economic Monthly Report Sep
EC GDP SAYoY 3QA 0.2% 0.5%
EC CPI Estimate YoY Oct 3.3% -
1-Nov CH Caixin China PMI Mfg Oct 50.6 50.6
us ADP Employment Change Oct 126.00k 89k
usS ISM Manufacturing Oct 49.0 49.0
uUs FOMC Rate Decision Nov-01 5.5% 5.5%
2-Nov uUs Initial Jobless Claims Oct-28 -- 210k
3-Nov CH Caixin China PMI Composite Oct - 50.9
uUs Change in Nonfarm Payrolls Oct 175.83k 336k
uUs Unemployment Rate Oct 3.8% 3.8%
UsS Average Hourly Earnings MoM Oct 0.3% 0.2%
6-Nov TH CPI YoY Oct -- 0.3%
7-Nov CH Exports YoY Oct -- -6.2%
CH Exports YoY CNY Oct -- -0.6%
TH Consumer Confidence Oct -- 58.7
9-Nov CH CPI YoY Oct -- 0.0%
CH PPI YoY Oct -- -2.5%
us Initial Jobless Claims Nov-04 - --
CH New Yuan Loans CNY Oct -- 2310.0b
10-Nov us U. of Mich. Sentiment Nov P -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

DAOL SEC

‘ www.daol.co.th

(F) daol.th

@ daol.th



Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla=DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,897,530
2999000 34 - 5,100,000
8,000,000 - a . :
2 ISUN1SS:UTNCovid-19 - 4,600,000 0
2 7,000,000 - 4,772,883 S
g 6,000,000 - I 41 1 005000 E
S 5,000,000 - . 3,600,000 =
o 4000000 - 3100000
L. 3,000,000 - O
- 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO S
500,000.00 co oo I I / ( :
400,000.00 45,000,000 _ . o
300,000.00
200.000.00 40,000,000 m0|avnqsz‘aau nSWUVO\] (6,740.00) 23-08-23 8,102,816.0
$d 40 35,000,000 _ ) (18,292.00) 30-08-23  8,084,524.0
0920 s 10,000,000 Fed (QE) s199UnH (19,722.00) 06-09-23  8,064,802.0
T (2,032.00) 13-09-23 8,062,770.0
(100,000.00) - 25,000,000 (74,664.00) 20-09-23 7,988,106.0
(200,000.00) - 20,000,000 (21,965.00) 27-09-23 7,966,141.0
ZALRKIIIAIITIIIAGG (46,428.00) 04-10-23  7,919,713.0
2383238582888 888 (3,415.00) 11-10-23  7,916,298.0
R g e e R R (18,768.00) 18-10-23  7,897,530.0
L B B e B R B I s B

mmm FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD
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TRILLION USD

World Market Cap. (Trillion USD)

140 23% 25%
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T 18%

98

100

World Market Cap.

Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
23-Oct-23 99,764,959

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 12.9% 21%| 11.7% -2.5%| 126% -1.1%| 145% -1.9%| 14.0% -1.6%| 17.6%
1 month -4.2%| 11.9% -4.4%| 13.6% -41%| 14.8% -3.6%| 13.1% -6.4%| 124% -3.6%| 16.9%
3 month -71%| 10.1% -8.2% 12.7% -8.2% 13.9% -5.9%| 11.5% -6.6%| 10.8% -8.0%| 16.1%
6 month 0.0%( 70.3% -4.4%| 123% -6.0%| 134% 3.8%| 171.8% -8.6%| 171.3% 8.9%| 716.0%
9 month 5.0%| 10.9% T7.4%| 12.7% -9.5%| 14.0% 11.1%| 7132% -18.4%| 11.6% 22.3%| 17.8%
12 month 16.9%| 728% 10.4%| 14.9% 11.7%| 16.9% 17.7%| 15.8% -7.8%| 10.8% 24.6%| 20.9%
Month to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Quarter to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Year to date 8.8%| 11.0% -0.5%| 17128% -2.4% 14.1% 12.9% 13.3% -12.4% 11.4% 26.8%| 17.8%
2U -4.6%| 15.8% -12.9%| 16.8% -13.4%| 18.3% -1.1%| 196% -3.9% 11.2% -5.9%| 26.0%
3U 5.6%| 144% -3.8%| 16.3% -5.3%| 17.6% 9.4%| 17.8% 8.6%| 7129% 5.5%| 23.7%
417 7.2%| 18.3% 0.0%| 18.3% 0.5%| 19.0% 11.2%| 23.0% -0.4%| 18.1% 13.9%| 26.9%
5U 7.5%| 17.3% 1.6%| 77.4% 21%| 18.0% 11.0%| 21.8% -0.2%| 16.8% 13.1%| 25.8%
10U 7.0%| 14.3% 1.3%| 15.7% 2.8%| 15.8% 11.5%| 717.8% 2.7%| 14.8% 141%| 21.0%
Remark : Total Return 5ﬂ0'm5u2!ﬂﬁ'wIﬁUUﬁU5UIlsn\IO\]U'Odloa'1lfuq 23-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th




DAOL SEC

20-Oct-23

Yield Gap

ing

101l 29N waz Earni

Qv

NANAULNUNUDLNS

4.60
3.36

1.18

- €T-PO-TT
- gg-das-£¢
- €¢-das-€T
- €7-3ny-0€
- €7-3ny-91
- €7-3nv-20
- €TIN-6T

- €T-IN1-S0

- €C-Un[-T¢

- €2-unr-£0
- €C-ReN-1T
- €¢-AeN-0T
- €7-dy-9¢
- €Tdy-CT
- €C-JeIN-6C
- €C-JeIN-ST
- €C-JeN-TO
- €C-094-ST
- €¢-09°4-10
- €C-uer-gt1

- €C-Uel-0

- 72-99Q-1¢
- 22-99Q-L0
- TC-NON-ET
- TCZ-NON-60
- 7T-P0-92
- TT-PO-TT
- ¢¢-das-8¢
- ¢C-das-v1
- 7T-8ny-T€
- ¢e-8ny-LT
- TT-8nv-€0
- TTINr-0¢

- TTINr-90

- ge-unr-ze

- ¢T-unr-so0

- Ct-AeIN-ST
- TT-ReN-TT
Ce-dy-£e

7.0

6.0

=
o)

T T I
o o o
< o (a\]

% ¢ deo p|aIA Suluaey

1.0

<
(=]

EARN_YLD

e==Thai Bond Yield 10 1l

Earning Yield - 10Yrs Bond Yield

Strategy Research



k4
il

Usunilsmanarutiiad 6% DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Revenue
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4.59

= Net Profit Margin

4.54

5.0%

211,709

4.46

10.0%
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.30 4.26

SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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