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Asian Markets: imHKatasuliicdo Semiconductor Wave

KOSPI (South Korea) - CSI1 300 (China) & HSCEI Nikkei 225 (Japan) -
The Winner (Hong Kong) - Steady Profit Taking

6,889.87 (+1.20%) CSI1 300 +0.61%, 66,128.66 (-0.20%)

HSCEI +0.48%
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Sector Performance DAOLSEC

1D Performance
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SET Index Target (Weekly) 1,580-1,655 9m DAOL SEC

e T T — Daily as of 27 Aug 26

..................

Sectors Stocks
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Nvidia Has Best Day Since April 2025 Tech Stocks Lift S&P 500
Ghipmaker sees Al-fueled demand boos’[ing sales Normalized As Of 07/30/2026 MS&P 500 M S&P 500 Information Technology +14.0
Daily Change
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| 1 vt Dsnooars AR
Macro Focus: duarduturtuaaniisn Jackson Hole

(laywuws 3 1Gauaraa
golulaque
(Austan Goolsbee - Chicago Fed)

WUWoguNanNSaUAIASOVEW
(Beth Hammack - Cleveland Fed)

gqunswouvav Fed Chair
(Kevin Warsh)

anarania Fed Avaantle n.9. ua: a.A. wazsaqdautu1tu Inflation is everything naudsuwasa

08.09.26 18:00
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Thai Economy: dvaann:g1u +21.6% sud1uava Al Spillover

n.A. 2569 mstaulagnduiadoulas Hovlsinalulad Al
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Economic Calendar

DAOLSEC

e EA Eurozone

@ JP Japan

‘it US United States

- TH Thailand

e CN China

i o - e N
. f) O d.f . C d.f

:t House Price Index MoM (Jun)

- Exports YoY (Jul)
F19% P 20.8% F0.2% P 0.3%

#= cB Consumer Confidence (Aug)

N
mm 'mports YoY (Jul)
-

F42.3% P 50.3% F91.2 P90.8

= New Home Sales (Jul)

A
@ Balance of Trade (Jul)
-
F $-5.4B P $-6.53B F 0.62M P 0.628M
#= Chicago Fed National Activity Index (Jul) &= Richmond Fed Manufacturing Index (Aug)

FN/A P -0.02 Fro P&

= Building Permits Final (Jul)

F1.443M P 1.374M

4= Fed Barkin Speech

- BoT Interest Rate Decision

F1% P1%

#= GDP Growth Rate QoQ 2nd Est (Q2)

F1.5% P1.5%

= PCE Price Index YoY (Jul)

F3.7% P3.7%

#= core PCE Price Index YoY WJul)

F3.3% P3.3%

4= Fed Barkin Speech

4= Earnings: NVIDIA (NVDA), Salesforce
~ (CRM), CrowdStrike (CRWD)

@ Industrial Profits (YTD) YoY (Jul) @ Tokyo Core GPl YoY (Aug)

F16.0% P 18.7% F1.8% P1.9%

—_—
Q ECB Monetary Policy Meeting Accounts g Industrial Production YoY (Jul)
-
F-0.3% P-3.1%

4= Initial Jobless Claims (Aug/22)

Q Consumer Confidence Final (Aug)
F 209K P 206K F-16.3 P-15.9

8= Goods Trade Balance Adv (Jul) 4= Michigan Consumer Sentiment Final (Aug)

F$-99B P $-101.4B F51.0 P55.2
A= Kansas Fed Manufacturing Index (Aug) = Fed Chair Warsh Speech
F14 P17

4= Jackson Hole Economic Symposium
= (Day2)

4= Jackson Hole Economic Symposium
= (Day1)

HUBIKR sUN. Us:yu NUJ. ASIA 4/2569 SUR 26 .. nanAIRAISASINONIDUR 1.00% * Jackson Hole Economic Symposium (27-28 &.A.) UtiTugunswall Jackson Hole ASuisnvedUs:s1uwn Kevin Warsh

Source : TradingEconomics
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Strategy Synthesis: Connecting the Macro Dots
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Global: Bond Yields Local: tAsuganlneWudiuuu Action: Core Theme

NsvAdS:AUFY ApeLlunpulU (K-Shape) (Fusu1As / HAUKaUANyY)

Action: Tactigal Theme

Local: ulouresg + Uareu o
(novlhed)
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Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Theme navingasaInAgvedu

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 28 Aug 2026
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Eundamental Pick

Top Picks AUInuUs:=913U

SAV

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 28 Aug 2026
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Fundamental Stock DAOL SEC

® 28 August 2026

Fuauiieaiiuiiiau n.a.26 nauanla +8% Yoy uasiiwualin@du (Bt mn) end-Dec 27E

B L&T (domestic) | L&T (intemational) g Overflight Net profit 627
15,000

EPS (Bt) 0.85 0.98
10,000 Growth 17.6% 14.7%

PER (X) 13.4 11.6
5,000

Core PER (x) 13.2 11.6

PBV (x) 5.3 5.0 4.8

Dividend yield 7.9% 7.5% 7.9%

P iy NauuNsIAd YoY Ta mimls 1H26 9:amav
amart Aviation Solutions -2% YoY nia:AnIdu 48% 91nnul ogdlsAinu

BUY; Target: Bt14.50, +27% fils 3Q-4Q26E 9:USURdAVUDEIABITIONIA:
_— 6l upside MUTIOUIRBITUAWURD
* nuoltivineaduWumonselties FrusuiRgadusoulu
Ifou n.A.26 NAULNIAUIARA +8% YoY 91N 2Q26 Nanad
-2% YoY %uidumsnauuiiauln Yoy asaisnluseu 4
iou na:nusltivingatulusouRindevesda:Avusioltio
91nn1snovif 8an1eTunn1ARW UAd KUUIR 820U
Overflight  AUIA IneifvodumniBoauugaRuTndu
dunu 1 savauun Tain Tne na:=waddud
* Us:iDurinls 3Q-4Q26E 9:USUMdATU YoY, QoQ T
moitiod 1s189ndUs:uuNTsAnlsY 2026E A 547 duuin

* AuANUzUT *o* srATAKUAE 14.50 UIN
€999 DCF (WACC = 9.5% TG = 2.5%) [ng
rlsTiuugamanlundolu 2Q26  nia:iusliiu
Wusossiaitiou vruzAgASIWANaUINUIINITU
Juwag 7.5% siolU
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DAOL SECURITIES (THAILAND) PCL
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Empowering Your Investment with Expertise
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