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Uszan ans AU Ua Wasuuvav
FOREIGN -762.31 DELTA 26800  -1.00(-0.37%)
INSTITUTION -106.69 KTB 44.00 -0.50 (-1.12%)

KBANK 249.00 0.00 (0.00%)
RO IR TS e 1350  +0.10 (+0.75%)
INDIVIDUAL +1,01355 PpPTTEP 15050  -150(-0.99%)
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Source: Strategy Research, Infoqutest, SET, as of 13 Aug 2026
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Daily as of 13 ;Aug 26
Sectors

Top 5 (Buy)
Sectors Net (M.BAHT)

BANK 857.46
TRANS 606.32
CONMAT 229.19
TOURISM 112.48
ETRON 102.59
Sectors Net (M.BAHT)
ICT -800.84
ENERG -502.15
FIN -263.64
FOOD -143.64
HELTH -91.83

(&) 02351 1800

DAOLSEC

Stocks

IRPC 116.38
TTB 44.34
THAI 31.98
SIRI 14.76
PLANB 12.15
WHA -19.66
TRUE -16.30
IVL -1.26
SGC -6.83
TFG -6.18
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US Producer Price Inflation Eases More Than Expected
/ Change in producer price index (YoY) = Change in PPl excl. food, energy (YoY)
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Source: Bureau of Labor Statistics
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Source: Strategy Research, Bloomberg, as of 13 Aug 2026
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nnsuasandlaviFAsuInd1Ary (Key PPI Figures)

Headline PPI (YoY) £ A
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Source: Strategy Research, Bloomberg, as of 13 Aug 2026
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Jedevamav (Broad Economy) U298nuu (Al & Tech Boom)
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| yuLeIINIBBIBINY (The Expert Consensus)

N [

The Narrow Path

s18v1U CPI na: PPI
InoUNSNNIAU Bo8IUA
‘ounnAu’ Th Fed
d1u1SNIgoNnV:=AIONS
naNIueldn AU
funqsUs:zyuiRounueneu

— Bill Adams, Fifth Third Commercial Bank

Inflation Not Broadening
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s18v91u PCE 3uidu
InAWaIWgIWolh Fed
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— Troy Durie, Bloomberg Economics

Source: Strategy Research, Bloomberg, as of 13 Aug 2026 M Gemini Notebook
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I unasu: 1dun1vdnasus:yu Fed Indunue1gu
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Source: Strategy Research, Bloomberg, as of 13 Aug 2026 M Gemini Notebook
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Target Rate Probabilities for 16 Sep 2026 Fed Meeting
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Surprise Growth
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11) All Securities
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Source: Strategy, Research, Bloomberg, as of 13 Aug 2026
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CQ2 Ending: 5/16/2026 - 8/15/2026 Periodicity .

Earnings Surprise
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Economic Calendar DAOL SEC

HOL Holiday

TH Thailand

. JP Japan EA Eurozone

F!ﬂS
14 4.A.
11| Current Account (Jun) mmnﬁurﬁt’!uﬂnr‘hms (Mountain Day) panaRuineUarianas (UILIKIBR) J[:1) PPIMoM (Jul) IR PPI YoY (Jul) GDP Growth Rate YoY 2nd Est (Q2)
F 3430.0B P 1512B Market Closed Market Closed F0.4% P0.4% F5.0% P55% F1.0% P0.5%
Bank Lending YoY (Jul) @ NFIB Business Optimism Index (Jul) @ Core Inflation Rate MoM (Jul) '] PPl YoY (Jul) Initial Jobless Claims @ Retail Sales MoM (Jul)
(w/e Aug 8)
F5.5% P5.7% F96.8 P97.8 F0.2% P0.2% F7.2% P7.1% F 204.0K P 199K F0.5% P0.2%
Eco Watchers Survey Current (Jul) @ Existing Home Sales (Jul) @ Core Inflation Rate YoY (Jul) Industrial Production Fed Barkin Speech @ Retail Sales YoY (Jul)
MoM (Jun) (Richmond Fed
President)
F44.2 P44.4 F 4.06M P 4.07M F2.5% P2.6% F-0.6% P0.0% F6.0% P6.7%
Consumer Confidence (Jul) Vehicle Sales YoY (Jul) @ Inflation Rate MoM (Jul) @ Fed Hammack Speech e\l New Yuan Loans (Jul) @ Michigan Consumer Sentiment Prel (Aug)
(Cleveland Fed
President)
FN/A P51.1 FN/A P-3.2% F0.0% PO0.1% F-80.08 P CNY 16108 F54.6 P54
@ Inflation Rate Yo (Jul) Y PPi Mo (Ju) M2 Money Supply
YoY (Jul)
F3.4% P3.5% F-0.1% P0.1% F8.2% P7.9%

@ Core PPl MoM (Jul) Outstanding Loan
Growth YoY (Jul)

F0.1% P0.2% F5.1% P5.3%

hU1eIne GDP Ine Q2/2569 9:Us:nA 17 &.A. 2569 (Uangaudunkll) + wads:naunisnduinalulad/Al ansg« (CoreWeave, SMCI, Cisco, Applied Materials) ngogUs:n1Anaandunn

Source: TradingEconomics, as of 7 Aug 2026
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Top Picks AUInuUs:=913U
AOT

GFPT
NEO
MAKURO

k Amnart Ngosawang IAA (Reg. No. 029734)

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 14 Aug 2026
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Investment Strategy

Fundamental Stock Fundamental Stock

® 14 August 2026 ® 14 August 2026

J — J
|
)

o1 laom ANNEVI -
HILOUIVIFOAT A/_{,J 2101081281214

(Bt mn) I Net profit ——AOT (RHS) ' (Btmn)end-Sep
Com price (Bt/kg)
Net profit Net profit

EPS (Bt) $ 3 EPS (BY) 1.27 ¥ 1.85
Growth 23.6%

PER (X) 50 55 53 PER (X) 50.0 46.4 34.3

0 I- § &
Core PER (x) 49 55 53 IIIIIIIII 42 Core PER (x) 49.0 47.7 343

PBV (x) 0.6 0.5 0.5 PBV (x) 6.8 6.4 5.8

Growth -5.5% 35.0%

-6,000
Jan2 Jul26 Dividend yield 2.1% 2.1% 21% 1019 1020 1021 1022 1Q23 1024 1Q25 1Q26 Dividend yield 1.3% 1.3% 1.7%

* UsurilsUn@t) 2026E Tu +7% IWoa:riou A £ * Usurinls FY26E/FY27E T 79/3% 10u

GPM #And1Ann VeusAIuolliU 2H26E 9:Avu s | lnia ok Yoy 90

gy e i BUY; Target: Bt73.00, +15% nalsnAnaanm Tngisngaus:10unls

HoH 91nsunudnnauisuAaAaes s1AIAISY 4QFY26E nduuilniRumNNssu§ PSC T

* 1570UUUBILINYINUS=BULINSIASI:K 97N 1) AFINY ull ua:UmDaaf gl e USRS * rials 3QFY26 Findamna leriTlsuniiogi 3.8 wusu - dSudlauansvnoansindrus:ine 1,120

AuUnUSANAVISUAB ABNe HavsAinoTwangos © USuAIUhiuu “So” (5L “fio”) na-usu UIN (-4% Yo, -35% QoQ) N3 consensus lia:s YIVAU (1AL 730 L) 1AUIASLNG lla: FY27E

USussauiasgudiontiavdsunuatonmurdes v 101VUIdu 1150 UN (AU 10.00 LIN) MU A 18% lla: 25% 9 NANTETIEWINIURAINGIAIA -8:3;33-3:‘811%?”L:J§us1m|i]'muw\7wﬂu

u§u‘nﬁnuu|§'uu°'mh\7'1:>fwmans'gUa1zJULf jg:  MSUSUUS:IIUMSTU Nia: re-rate 2026E ||_a:swlﬁé\mljauads;[uuu’ﬁqun:hmn veu:nnlsuni e U'1.n (70 70.00 UN) 30 DCF (WACC
2) nuoltiuduoon 3Q26E 97U YoY, QoQ 91Uaud PER Vuiantioeilu 6.5x (-0.5SD) 91NIAL 6x gyanau YoY, QoQ Itevonulneans 3QFY26 anal -

. . ) = 7.0%, terminal growth 3.0%) [ne&iil upside
4% YoY, -25% QoQ 9INwans:nUatASIuA=dUdIN VWﬂHWSI_S‘UﬂIﬁU PSC éqHS-UQIﬂUG”IS
naw

transfer/transit  1a:N1SUSUINUANSSSUITEU
Llanding & Parking iJ9gUuogs:nIw
nsAnuvaua

BUY; Target: Bt11.50, +19%

high season IIa:maﬂﬂrﬁQuVVuﬁo (-1SD)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LMITED (%) 1538 @) www.daolcoth (F) daolth (@) DAOL Channel (@) @daolsec DAOL SECURITIES (THAILAND) PUBLIC COMPANY UMITED  (©) 1538 @) www.dsolcoth (F) daolth (@) DAOLChannel (@) @dacisec’

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 14 Aug 2026

L SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Amnart Ngosawang IAA (Reg. No. 029734)
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Fundamental Stock EC Fundamental Stock

® 14 August 2026 ® 14 August 2026

(Bt mn) EERNetprofit.  ——NEO(RHS) (Bt mn)end-Dec 27E
Net profit 149 189 %0 80 Net profit 562 566 679
EPS (Bt) 1.18 1.50 : % EPS (BY) 1.87 1.89 2.26
Growth 53.7% 27.2% 4 " Growth -44.3% 0.8% 19.9%
Core profit 156 189 246 20 * PER(X) 12.9 12.8 10.6
PER (X) 156 12.3 9.4 o " Core PER (x) 12.9 12.8 106
Core PER (x) 149 12.3 9.4 i PBV () 1.4 1.4 13

PBV (x) 32 29 26 " ia2e 2004 3024 4024 1 26 4025 1026 2Q26 Dividend yield 5.6% 5.6% 6.5%
el benng ilendd s Dividend yield 3.9% EX-173 6.4%
) _ * aus:=uarunasnalst 2026E nils 1H26 nnls
s 304 d7wun Andudndou 54% VouUs:unru

: " B ~ouTsiUSsUVey brand portfolio AranKane mouleng BUY; Target: Bt27.00, +12% msnilsU 2026E Mt Is1AvUs=uItUNIsTinls
BUY; Target: Bt28.00, +52% anANnnau la: 2) Valuation Tuiwy dounmiunnlsd : ansU 2026E N 566 47UUN (+1% YoY) agils
3 . 7 o A
T - 2026E-27E N ATH * fils 2Q26 gugaluseu 5 Tasurd N 209 &WUMN  fpay  isadlennausuds:numsritlsiu - wa
* rhisunAi 2026 Tiu N 40 au. (:23% Yol JEi5 ortot) (+159% YoY, +119% QoQ) IndiAgunanmna:isInIn IAg  Analyst Meeting
misln YoY 9ns1elivenemd +29% YoY RunIsvengava & Tl 0 0 )
ANISIHUUIINEDAVIBTUUSIINA +22% YOY, +8% QOQ o pusaamlMUAGR 27.00 UINGY 2026E PER

(2Q26 = 58 @1v1, 2Q25 = 40 A1V1, 1Q26 = 54 d1v1), SSSG 3 ! .
-55% eurilsln QoQ 9Mns1lAvENeo +3% QoQ ia: ningBoslnewad viu:N SGEA to sales aRANINMS 44 5 1squousn valuation UhaulensaR PER

GPM AU QoQ 9ndndounususin high margin KLU 1UnA9 NPD lla: Relaunch Ntiosay (2Q26 = 46 SKUs, 12.8x (IN31A89-0.75SD shndAIaALIEIT
la:NSAOUANAUNUNDUS:ANSNIW 2Q25 = 136 SKUs, 1Q26 = 155 SKUs) finu QoQ Wusio
* _manls 2H26E [n YoY, HoH 91nmsvenga iia:iay nselffwuTU, GPM Aveneionnisusugns, Usu
ﬁOWUﬁO'SOUﬁ\]n'wlUﬂ Kaiten Sushi Ginza Onodera (1UR ;
28 Jul) Bumousudurau, ane (1 Sep) lla: Age.3 (1 Oct)
MARBUSUALAN At 1Is7AdUS:UAtUNSAlsUNAD 2026E i
189 d1UU1n (+ 21% YoY)

* Aus1AIUNKLNER 28.00 TN 39 PER 18.5x IsT1don i 'a \¢ a
MAGURO 1Uu Top pick na:u Food & Beverage 27N 1) i

Insalunain) Gullia:riou eamings visibility A

: e VupInmswusovesrasgonululs=inAia:
lIwuN1saan NPDs, UinaulSundanads lia: product mix AgUszINA

ARAVU lla: SG&A to sales anINNIsAOUALATESERAA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 1538 @) www.deolcoth (F) daolth (@) DAOLChannel (@) @daolsec: DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (€) 1538 @) www.daolcoth (F) deolth (@) DAOLChannel (@) @daolsec’

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 14 Aug 2026 Amnart Ngosawang IAA (Reg. No. 029734)
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Empowering Your Investment with Expertise

@ contactcenter@daol.co.th @ 1538 nn 1 @ www.daolsecurities.co.th
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