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Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
27-Jan CH Industrial Profits YoY Dec -- -13.10%
28-Jan * TH Car Sales Dec -- 51044
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-Jan 3.46% 3.50%
29-Jan TH Mfg Production Index ISIC NSA YoY Dec -0.20% -4.24%
29-Jan EC Consumer Confidence Jan F -- -12.4
29-Jan * us Initial Jobless Claims 24-Jan -- 200k
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA 0.27% 0.30%
30-Jan EC GDP SA YoY 4QA 1.27% 1.40%
30-Jan * us PPl Final Demand MoM Dec 0.22% 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec 0.25%
30-Jan * Us PPl Final Demand YoY Dec -- 3.00%
30-Jan * us PPl Ex Food and Energy YoY Dec - 3.00%
31-Jan * CH Manufacturing PMI Jan 50.2 50.1
31-Jan * CH Non-manufacturing PMI Jan 50.7 50.2
2-Feb * CH RatingDog China PMI Mfg Jan -- 50.1
2-Feb us S&P Global US Manufacturing PMI Jan F -- --
2-Feb * us ISM Manufacturing Jan 48.3 47.9
3-Feb * us JOLTS Job Openings Rate Dec -- 0.043
4-Feb * CH RatingDog China PMI Composite Jan -- 51.3
4-Feb * EC CPl MoM Jan P -- 0.20%
4-Feb * EC CPl Core YoY Jan P -- 2.30%
4-Feb * EC CPl Estimate YoY Jan P -- --
4-Feb * us ADP Employment Change Jan 71.33k 41k
5-Feb * TH CPlYoY Jan -- -0.28%
5-Feb * TH CPINSA MoM Jan -- 0.04%
5-Feb * TH CPl Core YoY Jan -- 0.59%
5-Feb * EC ECB Main Refinancing Rate 5-Feb -- 2.15%
5-Feb * us Initial Jobless Claims 31-Jan - -
6-Feb * us Change in Nonfarm Payrolls Jan 70.75k 50k
6-Feb us Average Hourly Earnings MoM Jan 0.28% 0.30%
6-Feb * us Unemployment Rate Jan 4.44% 4.40%

6-Feb us U. of Mich. Sentiment Feb P - -
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,412.8 656 1.0 0.0 35 3.5 26.5 28-Jan-26
Bonds Yield (%) US:2-YearBond 3.6 0.0) i -0.6 -0.23 2.8 3.6 -15.4 28-Jan-26
DJ Global 7903 103 1.3 0.1 341 3.3 213 28-Jan-26
(Government) US:5-YearBond 3.8 0.0 0.1 -0.14 2.8 4.1 -11.8 28-Jan-26
Bloomberg World Index 2,437.4 31.2 13 0.1 2.7 2.9 208 28-Jan-26 US:10-Year Bond 49 0.0 04 2009 18 29 64 28-Jan-26
MSCIWorld 45528 476 11 02 8 21 8.7 28-Jan-26 US:30-Year Bond 49 00 06 006 02 10 19 28-Jan-26
MSCIEmergin Market 1,556.8 55.7 37 18 11.4 11.0 429 28-Jan-26 THAILAND: 2_Year Bond 12 00) 05 089 28-Jan-26
MSCI Thailand 478 6 106 23 05 78 8.0 54 28-Jan-26 THAILAND: 5-Year Bond 14 00) 43 097 28-Jan-26
Americas Dow Jones 49,015.6 83.1) -0.2 0.0 0.6 13 9.3 28-Jan-26 THAILAND: 10-Year Bond 1.9 0.0) -0.2 -0.07 28-Jan-26
NASDAQ 23,8575 356.2 15 0.2 11 1.9 209 28-Jan-26 THAILAND:30-Year Bond 2.8 0.0 ; 0.5 0.42 28-Jan-26
S&P 500 6,978.0 62.4 0.9 -0.0 0.7 1.2 15.0 28-Jan-26
Europe Stoxx Europe 600 6085 02 0.0 08 33 27 139 28-Jan-26 Other Bloomberg Commodity Index 122.9 3.3 2.8 1.2 9.3 9.7 205 28-Jan-26
Euro Zone Euro Stoxx 50 59332 (15.0) 03 -1.0 33 24 142 28-Jan-26 Crude Oil - WTl(spot month) 632 21 35 06 95 Sl 125 28-lan-26
France CAC 40 80667 76.4) P oo oy 05 Py 21 28-Jan-26 Crude Oil - Brent 68.4 25 38 1.2 12.8 105 117 28-Jan-26
German DAX 248228 77.9) 03 03 19 14 147 28-Jan-26 Coal Newcatle (USD/Ton) 109.7 1.7) -1.5 0.4 0.6 3.8 -19.1 28-Jan-26
UK FTSE100 101544 1.0 01 05 29 21 187 28-Jan-26 Baltic DryIndex 1,999.0 238.0 13.5 12.3 6.5 #VALUE! 168.0 27-Jan-26
Rubber (TOCOM) Yen/Kg. 339.1 8.3 -24 14 16 0.3 -139 28-Jan-26
Asia-Pacific MSCIAC Asia Pacific Index 246.8 6.3 2.6 0.9 8.5 8.3 353 28-Jan-26 SugarFutures (USD /1b) 147 ©0.0) 01 08 3.0 09 181 28-Jan-26
Thailand SET Index 1,338.9 245 1.9 0.3 6.8 6.3 -03 28-Jan-26 Copper (LME) USD/Ton 12,9854 635) -0.5 06 6.6 3.1 465 28-Jan-26
China Shanghai SEComposit 4,151.2 1561 0.4 0.3 4.7 4.7 27.7 28-Jan-26 China Hot Rolled Steel 3276.0 6.0) 02 02 02 0.0 51| 28-Jan-26
China Shenzhen CSI300 4,718.0 155 0.3 03 1.7 14 236 28-Jan-26 GOLD (spot) 54172 4297 86 1.2 26.6 248 987 28-Jan-26
HongKong Hang Seng 27,826.9 10774 4.0 2.6 7.8 7.6 376 28-Jan-26 Soybean Meal Futures 2978 @.1) I o7 1.3 -19 04 -1.3 28-Jan-26
Philippines Philippines Stock Exchange 6,355.8 225 04 0.8 5.0 5.0 33 28-Jan-26 Crude Palm Oil 4,198.0 70.0 1.7 0.1 48 42 -74 28-Jan-26
Indonesia Jakarta SEComposite 8,320.6 (630.5) - -7.0 -7.3 -3.7 -38 16.1 28-Jan-26 Corn 430.0 (0.5) -0.1 0.8 -4.4 -2.4 -11.4 28-Jan-26
Japan Nikkei 53,358.7 488.2) ‘ -0.9 -0.5 51 6.0 34.7 28-Jan-26
Singapore Straits Times 4909.3 179 04 -0.3 59 55 29.2 28-Jan-26 —
Bitcoin 89,277.2 40.8 0.0 -04 2.0 12 -143 28-Jan-26
South Korea Korea Stock Exchange 5,170.8 180.7 36 0.7 234 22.7 1053 28-Jan-26 Ethereum 30174 76.1 26 08 50 17 45 28-Jan-26
Vietnam Ho ChiMinh Stock Exchange 1,8029 ©67.9) - -3.6 -15 2.7 2.0 425 28-Jan-26 ARKW Investments 145.0 06) 04 04 44 o8 215 28-Jan-26
India BSESensex 823447 873 0.0 06 28 28 76 28-Jan-26 Global x Auto & Electric ETF 335 0.0) 0.1 02 9.8 18 439 28-Jan-26
Taiwan TaiwanWeighted 32,803.8 842.3 2.6 1.5 13.9 14.3 394 28-Jan-26 BABA (Hong kong ; HKD/share) 1735 50 3.0 21 21.1 201 981 28-Jan-26
Source:Bloomberg
Currency USD Index Spot Rate 96.4 (1.2) i -1.2 0.2 -16 -1.8 -106 28-Jan-26
USD-EUR 1.2 0.0 1.1 0.2 1.7 1.8 149 28-Jan-26
USD-GBP 14 0.0 1.2 0.1 23 2.5 110 28-Jan-26
YEN-USD 1534 (2.3) 1 -1.5 0.2 2.0 -19 14 28-Jan-26
CNY-USD 6.9 (0.0) -0.2 0.1 0.8 -0.7 43 28-Jan-26
THB-USD 31.1 0.0 i 0.1 -0.1 1.5 -1.1 8.4 28-Jan-26

Bloomberg
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SET Impact Gain_|impact _|Trade _|Change l5%cChy __lvolume _vaiue | | mailmpact Gain

¢ DAOL

SET Index (SET)

16875 3475 0.75 221 1178075 4065958 SAAM 0.1792 4881  0.56 3612
AOT 114300 52254 100 195 204504 1062776 JPARK 0.1280 2601 032 1404 240882
PTTEP 10850 12450 3.50 280 2205318 2720360 ZIGA 0.1036 096 014 1707 139700
VL 0.7480 21504 170 8.59 795748 1673209 TITLE 0.0790 6.50 0.10 1.56 2264 1 3 5 O
GULF 0.5900  47.50 0.50 106 291764 1374729 EURO 00744 416 024 6.12 1538
BAY 02900 2575t 050 198 2462 6303 AIRA 0.0637 100t 001 101 1120
TRUE 02720 1120 0.10 090 2628058 2893732 LTS 0.0480 2441 020 893 16058
PTTGC 02700 26004 075 207 104842 506814 ABM 0.0420 0565 006 1047 974
HMPRO 02600 7000 025 3.70 502074 350595 THP 0.0324 2.70 0.04 1.50 540 !
ADVANC 02300 35200 1.00 028 35912 1259755 MUD 00318 .44 003 7.32 2 |
TLI 0.1800 1190 020 1.71 343677 M1473 BKA 0.0215 087, 0.5 2083 704
CPALL 01775 4350 025 0.58 292875 1268276 META 00309 006 001 2000 1469 |
MINT 01350 2360t 030 129 122124 287936 TMW 00200 5725 0.75 1.33 17 | ‘ I | :
VAYUA 04210 1070t 040 094 2526 2692 SICT 0.0288 240t 0406 2.56 4407 ., |
SPRC 0.1190 6901 035 534 499194 340279 DIMET 00271 0067 001 2000 7355
GPSC 01100 36004 050 14 70267 250995 TPS 0.0252 3420 006 1.79 1419 |
SPALI 00900 18501 060 3.35 97700 178355 SEI 0.0204 2.2t 042 5.45 144323
SCC 00900 216001 100 0.47 20054 449532 TNDT 00175 0.16 001 667 7038 | |
s 00900 5300t 150 201 8415 44757 88TH 0.0168 452t 0.8 180 28617 |
MOSHI 00675 35251 225 6.82 16497 56889 FPI 00153 178t 001 0.56 3706 | 1 28 . ! |
BCP 00600 30004 050 150 100174 303396 YONG 00138 0.7 0.02 290 34355 Il | ™ I
FTREIT 00520 1180 020 1.72 17087 20104 D 0.0140 2.58 0.04 1.57 529 ! g l | ‘H f |
STECON 1.0480 8.30 .40 506 207458 169661 GLORY 00135 0.60 005 9409 1069 | N, |
CRC 00480 19701 0.0 0.51 69582 126868 BVG 00135 1.75 0.03 1.74 517 I ] | I
BCPG 01.0480 715 020 288 86262 61911 NAT 00132 2.42 004 158 885 T | I | 'L L ‘
TOP 00450 42504 025 .59 173739 704517 ARROW 0.0130 5415 0.05 1400 506 | ol "1l .
MTC 00425 3375 025 0.75 48313 162347 WINNER 0.0120 2.8 0.02 093 9468 1250 : I ] | LR
SCG 010396 280 044 1864 1916 519 0.0120 099t 0.3 313 13445 1230 |
BANPU 00395 5.55 0.05 0.01 689083 378016 0.10 001 1111 22122 199 : *
BAM 00375 805 0.15 150 103996 82925 410 0.02 0.49 2116 867
1230

|SET Impact Loss [Impact _[Trade [Change [%Chg [volume [vale | |
DELTA 09800  209.00 -0.48 151067 3178175
SCB -0. 4050 -1.00 139602 1913358
BBL 03750 158.50 -1.55 139172 2214835 F
THAI -0.2345 2.1 80566 62836
CPAXT 02460 1490 -197 94827 141864 F o = o
SCGP 02040 20201 288 300541 777901
KEANK 04900 19100t 052 86009 1658046 ] LU m']ua']ﬂm 1345 1350
BEM -0.1200 -189 132069 68984 v I
AWC -0.1008 220 179 460117 103256 Qs a o
OR 00950 13904 -0.71 380003 526433
BTG -0.0500 -3.39 53985 93102 LLH')T]J E\’f’]ﬂﬂ.l 1330,1320, 1300, 1280
CPN 00875 043 35687 208083 F v
CBG 00800 42.50 -2.30 24275 10383
1B -B.0769 199 050 3136163 622656 L No Gaps
E,EED" _ﬂﬂégg éﬁﬁﬂT _3;143 1232?; 253‘;;2 _BILLIZS 871 Jo/g Jof15 (922  [1041 [10/14 Immlﬂﬂ [ ama112a24 [12r1511222 [155 [1712 [1/19
BIC 00640 1430 -1.38 64748 92421 pep Oct Dec an
TISCO -0.0600 -0.89 21257 236794
CCET -0.0492 -121 408486 201571 SET 123890 +4.45 +0.33% Vol Proj. 0.001334.45-100.00 % 1703
ITC 00480  16.50 -120 32695 53735 GAP: B SET Index
SAWAD 00325 2575t -0.96 77030 198751 B.Vol Bid Asle OVol  Avg. 6584 %Buy 5207  %Sell 4793
3BBIF 00315 640 -0.78 23979 15347 Open 134044 Volume 6793933 %B-S 414
CHG -0.0261 -192 89001 13751 High 134487 VolsD 7646004 WValue 44733095
BTS 00254 2241 -0 88 180998 40591 Low  1331.70 Mktcap16929462 %Mcap 10000
AEONTS -0.0250 -128 7191 69917 Prey 133445 BVPS NiA  P/BY 126
MONO -0.0243 1.154 -126 173442 20038 %¥Swing 099 EPS M/A  PJ/E 16.44
SKR -0.0240 -2.08 488 346 %B_Vol % % %0 Vol Impact 4450 DPS MN/A  Yield(%) 349
TIDLOR 00230 1720 -0.58 48720 84006

(€13 -0.0230 -1.06 243716 2271 SET 1338590 +445 +0.33% 4473309MB Gain 202 Lose 243 Unch 222 P/E 1644

-1.0216
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USA
Dowlones
NASDAQ

Prev
49003.41
23817.10

6978.60
33096.40

Open High Low
49024.68 49150.34 48901.49
23965.11 23988.27 2377549

7002.00 7002.28 6963.46
33143.04 33288.41 32966.50

17:45 Net Buy Sell
Foreign 458.88 23419.92 22961.04
Institute -1154.49 4945.25 6099.75
Propietary 52.99 2475.06 2422.07
Customer 642.63 13892.86 13250.23

49015.601
23857.451

6978.03)
33176.071

9171.204
53293.044
5143.03}

9250.60
53358.11
5170.81
32803.82
27826.91
4909.34
1756.49
4151.24
6355.78
1830.50
8980.23
1338.90
1334.45
888.92
1897.22
1232.72
210.1M
81857.48

9250.60
53301.26
5243.42

9250.60
53742.69
5252.61

9167.30
52990.42
5120.20

Australia
Japan

B ==Thai 5tocks in Singapore, Indo & India==
R_NIKKEI Symbol Last Chg %Chg Time
Korea _KOSPI
Taiwan _TAIEX
Hong Kong _HSI
Singapore _STI1
Malaysia _FBKLCI
China SSEC

Phillipines PSE

Vietnam _VNI

Indonesia _IsX
IQESET
SET 1338.90
SET50 893.60
SET100 1907.22
SETHD 1238.37
MAI 209.92

_SENSEX  82344.681

1802.91
8320.56T

1830.50
8393.51

1842.61
8596.17

1793.13
8187.74

Hang Seng: P/E 1433  Yield(%) 2.84

1340.44
892.72
1905.36
123637
210.61
8189236

1344.87
895.70
1911.59
1239.68
211.33
82503.97

1331.70
887.28
1894.64
1231.94
209.83
81814.75 COMMOD INDEX Last

CCl Index

Change  %Chg

1151.601

Germany 24822.794
France | 8066.68

UK 10154.434
Italy 45138.73

Spain 17607.604
Greece 2347.23
5982.55
302.11

114517
24878.23
8152.82 8096.43
10207.80 10207.63
45440.44 45452.43
17804.10 17781.90
2313.62 2325.45
5892.90 5926.31
301.18 301.07

1153.38

24894.44 24926.03 24707.19
8112.50 8020.75
10225.52 10144.65
45473.06 44904.05
17781.90 17506.60
2348.25 2323.69
5982.535 5922.01

304.93 301.07

LME BASE METALS 3M (US$/TONNE
Aluminium 3177.50

Copper 13038.00

Steel

Zinc 3329.00

BASE METALS FUTURES

Steel: HR Coil 972.00

Copper 5.971a

Coal (Newcastle]l 09.500

Crude Palm Oil 4198.00

_FTASE

Cyprus _C5EG
Y
5380.41

997.13

8654.25
5396.81
1001.68

8673.65
5377.44
1014.93

8682.33
5381.24
1017.39

8598.50
3347.67
995.76

_P5120
_BEL20
_AEX

Portugal
BEelguim
MNatherland

FX/MM RATES Last
USD Index 96.1724
FED' Fund 3.75
BOT Policy 1.25000

Time
7:53
8:00

GOLD & SILVER Last 10:00

THGold 96.5% T7700.00

THGold Ornam. 78500.00

Time
17:16
17:16

INDEX FUT. Last
Dowlones  49026.001
NASDAQ100 26137.251

Change Time
153

1:53

%Chg
-0.29

-0.07 BOT Awg. 30.9540 18:00

S&P500 4111.60
Hang Seng 27690.00a
FTSE100 10156.00
DAX 25009.00
CAC40 8165.50
EuroStoxx30 6015.00
ENERGY FUTURES - ICE
Crude 63.210
Heating Oil 2447
Brent 67.370
ICE Brent ldx 61.96

US 10y Bond Yield

4.247200a

-1.00

Jan 22
T:46
5:00

Jan 28

Jan 28

Jan 28

7:35
7:35
7:35
Jan 22

Gold Spot
Gold Futures
Gold Fixing
Silver Spot

Silver Futures

Sitver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry Idx
Rubber (TOCOM)
Coal (NewCastle) 109.500

5483.52a
5510.3a
5306.951
117.58a
118.025a

1026.9
987.60

20161

341.90a

8:03
7:53
9:00
8:03
1:53

Jan 22
Jan 22
6:00
7AT
T:35

+0.85
0.00

USD/THB
EUR/THE
GBP/THBE
JPY/THB

CNY/THB

31.1600
37.2892
43.0444
20.3335

44856

+0.0600
+0.1091
+0.1264
+0.0657
+0.0087

+0.19
+0.29
+0.29
+0.32
+0.19

8:03
8:03
8:03
8:03
8:03

BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS)
3.280

iM 130000
]
6M  1.42850
9M 221250
1¥  1.51538

3.300
0.821

0.812

Bitcoin 89020.00

153.2350
1.1967

JPY/USD
USD/EUR

4.96018
4.85372
4.68213

6.04143
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Us=nAdrSueistd MSCI Global Standard Indexes an

(G Wiuds:nAIdadUR 30 AUYN8U 2025 KUNBiavaau: 00768.ALL)

WoanAUIAuINoNINRNMSUSUIUAUURUINN-00n3Eou (Reverse Turnover) Tun1s§3osauldiouwnunial 2026 BaiduwaunannisisuidinrurinisdniAy Free Float IuUTkL MSCI 9:6110UNNS
UsuUsuAn Free Float law:dounlgdnAnyinniulunissdoseulsiou nunWus 2026
InuTunns8daseuIFouNUNIWUS 2026 MSCI 9:sniTunisiUagunuaden Foreign Inclusion Factor (FIF) n§a Domestic Inclusion Factor (DIF) drSuruniduaunsnastioginu law:TunsrigusolUd:

- nsIUAsulasvedrn FIF/DIF TuiBiduysni (Absolute Change) Aaiisi 0.15 VuTU
« NSanaVeIAn FIF/DIF dSunannSweinidAn FIF/DIF mauincurilkl (Pro forma) tioeindn 0.15

. msamau|G'oav'mmS|U?iawnUauvoané"lﬁnn'lsﬁansoaﬁuvaamovi'mnﬁ (FOL) nSaJevenmsuUsuusy (Adjustment Factors) RALSAU FIF/DIF
dmsunannsweanluinsivauunlasAn FIF/DIF Tuseuifioununwus 2026 U MSCI 9:Tudnsusuilasusnuouriu (Number of Shares - NOS) 15UnU
dnSuRUTnURQNINUNTUAET AN FIF 9:0nAusruia=IsulEnunaninaurideeuulunissdoseulfioununwus 2026

nsidagundavAn FIF/DIF Aindennun 9:0nunlUUsulEiunissdosouiFiou wouniau 2026 mundaninturinisusuusdAn Free Float iuulnd Aul vegndnnsusulsuineurd Free Float luuTrijdio:qn
tuntBifusUnuuluvumoulfiss ru 1andu

MSCI 9:00nNUs=NAIWLIR (HND) |ﬁaoﬁumsa7mm3|mmsrﬂmussﬁvvouué@nomn:|Uau (Corporate Events) mUINCU7 Free Float Tl soufive:iugiwssneGosnaoy (Simulation List) vo\]ﬁuﬁ'mv
[ASuwans:=NuU wSoUNUNISSISOUIROUNUNIWUS 2026

nisuSuUsanidonanineuri (Methodology)

MSCI 2:8UInnATonANINCUZAST MSCI Global Investable Market Indexes neludun 31 GunAw 2026 Inudus:i§udrAryvesnisidasundadincurinsdniAuaad:
« MKURS=AU Free Float 10U 3 s:01U: S:AUEY (High) UINN3N 25%, S:AURN (Low) 5% fiu 25%, llazs=ausun (Very Low) Uosndn 5%

« WA WA:BuATuNsURIAY: [ng:UnIAuIrARINSNaANS:AU 2.5%, 0.5%, Ila: 0.1% d1r8Us:AU High, Low, la: Very Low muanau

« IWUIARUSNIWVOIRET: TNENISHKUABOIAUBU (Buffers) A +/- 2.5%, +/- 0.5%, 11a: +/- 0.1% IJOIRUUAUAN Free Float andan

Strategy Research

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th
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"Infurin1sUnIFY Free Float" Uu funnainAtinfionisusuusadsnsAnuoruAn Foreign Inclusion Factor (FIF)
Wolkinledny vedsUans:dAryia:wans:nu ful:
1. "FIF" Aoo:Is? (HolavaunisAnuorn)
MSCI 1JlsUn % Free Float Aue) (Raw Data) AisniRulunananannsweunAuacutinninfusstinu isie:uhundanduanisondn Foreign Inclusion Factor (FIF) fiou
Free Float fiu: Ao % Hunsugoufions (15U 34.56%)
FIF: AoAnA MSCI "JaiAu" 139 oUnUAuorutnkIN9slugsU
2. rdnn1s "UniAy" (Rounding) nwuaginls?
Inouni MSCI 9:DincurinsdniAuiieliastidiatiosniw (UsiesUsulnninnnasintitioRulnnyviiuwesninrtios) Mad:
nsrtiUn (Free Float > 15%): MSCI v:0aIAulkIdunAtiou 2 siinusAinanan (Nearest 1%)
soe/u: iu A U Free Float 950 34.51% -> MSCI 9:0avuidu 0.35 (no 35%)
s100&/1: KU B U Free Float 95u 34.49% -> MSCI 9:0navilu 0.34 (n8o 34%)
A&INA: AOWIANFAIVEu Free Float 95uiWed 0.02% (34.51 vs 34.49) anunsnrintiunntnfudstsinenuiia 1% 15iuq BuduwasiolJnuuniAla
3. UgdnAryveunisiudsundag (Impact)
nnUs:nAvas MSCI AonsusuilasudsnisdniAut (18U IVasugnnAtou née IVduunnurvum) =duwans:nuadd:
Kunog "AugnAunean” (Borderline Stocks): KURAT Free Float ognsufiunand (15U x.50%) 9:0nauidsurselonaaunan
AININEUFIBRTRURAVU -> Rulkariin (Inflow) AUR ws:=UnnanTugistivuiu
KaNINouriniiRosdnad -> Rulkaoon (Outflow)
AOURUWOUVaNIDANU (Flow Volatility): nounu Passive Fund nolanv:usuwasnmuAn FIF Gasu sudunisivasuincuridniruouiintios onartiidnidulnanin/esn

KUUWADIUS=AUWUAUUINIA
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Stock | Float(%) | Old FIF | New FIF | Impact

AOT | 30.01 | 0.30 | 0.30 | Neutral

PTT | 51.15 | 0.50 | 0.51 | POSITIVE (+)
DELTA | 22.45 | 0.20 | 0.22 | POSITIVE (+)
GULF | 26.2 | 0.25 | 0.26 | POSITIVE (+)
CPALL | 59.8 | 0.60 | 0.60 | Neutral
ADVANC | 36.3 | 0.35 | 0.36 | POSITIVE
(+)

SCC | 46.55 | 0.45 | 0.47 | POSITIVE (+)
OR | 24.95 | 0.25 | 0.25 | Neutral

TRUE | 30.55 | 0.30 | 0.31 | POSITIVE (+)

[a7U5tas9vitae DAOL Strategy Research]
1. nau NEGATIVE (-): vuii Free Float iéugn 'dadiy' (Hlunau
Tnaj (1du 22.45% -> 25%)
) wnasrilniiasidaaduasrinlinduunganuase (22%) devinlu
iuniinune 'l
2. nau POSITIVE (+): uii Free Float wfugn 'dTaae’ (1aiu
26.20% -> 25%)

wnauailnsiazAunuedisssulu (26%) vinluiwidnuindu



AanisainAnivaalakulng:
amnlanm\)lwnamty

e OuU SET nadautludau
1345 - 1350 d1Aty 1350 90

e SOlA9NNV: Breakout KSo
Correction

e UDDIAKUQNANY:
Wauszyu FOMC uas
aaiunisaia=duoannalv

A\ NotebooklLM



as,UUaamaavﬁﬁavs::‘:‘o (Key Risks)

Jiin " e - 2 -
e AWWIFBVAVASIVN: KIAUIUUANEDAQAUOAIOKUNDTaN

% AMIDUUINWURWDU: nSs:nuA(snauavaan

mmm  UIAU 1350: sKinluwiu o1otausvureiimls (Correction)

A NotebookLM



Wanisus:yu FOMC:
unquJuwnaun
wanavaanllgaiuma

Vote Split

ud 10 do 2: Avaanwlen 3.50% - 3.75%
assun1s 2 nau (Miran & Waller) lkoaasulkaa 0.25%

uaa\)msmnnuan:nun\natsa\)msmv\nuaan
asAsunUUuUBluaaausvYvIULIATU

A NotebookLM



NANTADNIUYAKSTY:
NANIVQIAUYAHSTY
aarauavywsoa U 69

natauav Fed aaaantls 2 Asolull
winogunavovluavdutuitu

FedWatch Tool
Forecast 9 9

2569 Lou WU aunn ISu unuleu

Wwu aanNlau  SaDNAU UKL SudAu 2569
S [

A10aqaantiansvn 1 A0aqqantignsvn 2

A\ NotebooklLM



Us:lauaidsgmaas:

aoudsinsvanswanaa
fu ygu:l

Deal / Negotiation
aalaKuAa1gnvIa

Juamsaaauld
UDVAHSYY

govaaaualr

Deal /
Negotiation

War / Military Action

Kuau / d1du-navAuIn War /

Military
Action

I NOVISDSUAKSTY UOKUNAQAUDKSIU

A\ NotebooklLM



S1AINDVAT:
n:grumaadgvaalku
(All-Time High) $5,500

Sell America: aoaaiSooun —»

Central Banks nlana:aunave \

Demand daunswguaoangndavasiy \

A\ NotebookLM



ADU: AINANUNIUTIVIDUUINUAZAISDIUAIUDYD

Qd2aals

I"n;

Close: 31.05

*+++.-

Low: 30.86 (ubvrFgalusau 5 U)

-31.10

-31.00

-30.90

-30.80

28 U.A.

e Q9aa1sooumMMANINYavYNSUU
e UTNUIVAILSI = auCiadvaan

e UNNUIVAT = UDACD Fund Flow
WALOU

A\ NotebookLM



Fund Flow: 3agauaviwauuiu Aslamavavaaralng

Inflow
Outflow $192 Million +451 aauuan (Stocks) /
(MSCI Free Float Issue) +20,346 a1uuan (Bonds)

Thailand
Market

Indonesia
Market

Wadukyukikulnguunalkey (Top Market Cap)

A\ NotebookLM



isugAnlng: sun. uav GDP Utiduladiaatusau 10 U

ANa3gToUKAY

1.5-1.6%

AamMsail 2569

 Usym1gvlasvasivnaqunis
waula

e L0SEYUDDAUIASMSAULTUMS
1AV sAmMIdUNIUNDLA

e IWONUBDUIENOVDDUlaU:
[UtAu 50 aauun/3u

A\ NotebookLM



MAdQdIKASSUEIUBUA: d.9.n. USuwuidiniswaau 69
a.a.n. dnsovdimuwulul

145 -aruay = 1.50 aauAu

(wWaw) (WiKv)
ADIUKILDIA goavsluds=tnalo ADIULAEV:
Sgulalku & FDI AMBUNUNaKSTY

+10.15% & UINUYY

A\ NotebookLM



dolaulAsugnoua: Event &hAuNGav

aalu

USA

Initial Jobless Claims
(Wuasuadadn1sd1vvu)

Eurozone B8

Consumer Confidence
(mwumauuwusfm)

waus:IDuAAnvaanIdulaziAsygnolan

A NotebookLM



N1sUSuUINtu7i MSCI o1vaniiulnasananNKudulndg 2 Wuatunoaans ” D AO]_ S E C

MSCI Rule Shift May Spur $2 Billion Exit From Indonesian Stocks 21 Jan 26
an

[no Prima Wirayani lla: Abhishek Vishnoi
[20-Jan-2026 15:56:31 GMT+7]

sousoulny DAOL Strategy Research

asu:

* MSCl InSuunnaulausuineuri Free Float nuluduiziou u.a. U dumnununigesiluidiou w.a. o1vauwaliriudulntiBunnaniintinnisadnu Iedeninour
TiJ9:ns09d0UTUOUAURKUUIBELBOVNE9SIIENLIONEITU

*  AoWIEsIUNUInasoNNI 2 Wudumeaals Undins1:KANRIINaINU Passive Fund 196iodinvigfuoenunlus:AUAINGN9 MNWUSNAnEoURURBoVTA
98UMININNINYSIBIU Baa:naRUANIUSIUrNsouRANagIdoTRNsSAKUNABN

*  Jrymrunyuidsumgaluee JoguunanarudulntiBulandou Free Float 1odumnaniuninia InuiuvunalrndranufonniionsodlngnaunuiAsyd
Tufisne MFanwAdauma:zinoUIFsdSednsTnITousiAn

*  AWINNANVOIRSTABAIIU URLNUUNASTNANAKUNISAN (JCI) WIVUNSN 22% 115igisT MSCI Indonesia NAURnau 3% a:foudnstiriosnunniuindou
InuRuaN WAdoRRUNaINUANBANGolRENN

*  58msAnuonulnuATUSITavU MSCI 1ausiTEToyavnAugsuLNnannswe I fos:-usionuLfioUIBINAgNS (Strategic holders) I09:foRUANGN 5% AR
Bov-gounfidrynmvoyanquindanrntkunadnuinlalAsTRUKLUIBBUEY

*  Funduidndooslfsuwans:nu USBNNDNSTioNSOINS:9NAOET 18U NAUSSAIVOIUNIIASYY Prajogo Pangestu (18U PT Petrindo Jaya Kreasi) 9190nUSU
anunninaNIncurithud

*  AoWMIMEVeIUIRSMSiAURIa ITN1NsaUlnTtiBu9:-weeUSUINUINCUZ Free Float YUR91N 7.5% 10U 10-15% 1loIrUrynn I80n3IASN:Kuoudn
nanowludanwAded Wedwonv:sodsURUIUOUUKANaRv:-QnUao0aNN
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£ FTSE Global Equity Index Series (GEIS) - Index Review Reference Data Cut-off Dates for 2026 ” D AO L S E C

(19 Jan 26) sousou Ing DAOL Strategy Research

dsUans=ahAry INuovounurulnerdolu? 20 dan 26
Unnuna:nninouzinisnunounsi (Index Review) Us:91U 2026 IUTzﬁ'US:mﬂswﬁ'oﬁu|\71/oonfmams\] IGIdu INgovoulngnSy ||Gl@ﬂaﬁsv:IUIﬁs:qéoﬁUSWUrﬁo (18U PTT, AOT) Inds=InAlngdnoglunau
fruANTsAUNaINuAeIIUMAIFoAIANSNINSUSUWOSAVEINadnU Passive Fund Aalan Secondary Emerging Market vod FTSE $udoulnninrurilutonanst
1. fiMuANIsNUNoUAstinSudAry (Rebalance Schedule)
NsNUNoUASTR:IAAVU 4 ASIsal InsTduRbwa (Effective Date) (T Us=ifunFoudumdnsuiulng (DAOL AJSWNSIU):

1. dnawnaavvavAulng (Liquidity Risk):
®*  SOUIRDULUNAU (Semi-annual): Jwa 23 DunAu 2026 o ﬁuInar‘ivznﬁmmﬁh§odﬁs\]amu:1uﬁzjﬁlé floutUINCUAANIWAGIEVIDANANIKUR
*  SOUINDUUNUNYU (Quarterly): Dwa 22 Inu1gu 2026 *  miniswadlunsou DuAL 2026 ouI0aINAGOURD 1 U.A. - 31 S.A. 2025
*  SOUIFPUNUYIYU (Semi-annual): Jwa 21 AUYNYU 2026 *  Aulng@slnunD Volume IKIRoRTUZIIU 2025 AW DA9UIABINY:-HanINASTIU
®*  SOUIRNDUSUDAU (Quarterly): Dwa 21 SudAU 2026 souDUNAUTASU
2. nsilasunlanioe:anény (Significant Changes/Rules) 2. WungudnsutinaunuFnsR (Foreign Headroom):
onRUNaUTaRaRTUT 2026 AonninurilusoulFoudnuIbu (June 2026): s:UBAIRUIBOINSASI9EOU "Foreign Headroom" Tunnlnsuna

*  n1sUSU Free Float Ia=91U9UAU (Shares in Issue): UNiiido FTSE 9:Uincuri Buffer (1% lia: 3%) IWalulA
AstiouwounulUmnnisidasundadiiunnwe isfuseulfioudnuiau 2026 U v:UnisUsudsaVoyanunun  ®  dnSurulnentvosninnistionsauvausigsi (Foreign Ownership Limit) h§o NVDR

Inoliauinturi Buffer (Updates regardless of size) ANAIAUIWANU Voa nu JUANSOU (Cut-off date) 9:0NUIUIWISTUN
* Uy AuRdnisildsunlainuann:idounde Free Float iIuuidntios duUnfonaliugnusutinrun 9:0n *  soubunAl 2026: :pVoa Headroom fu dun 30 UNSIAU 2026 KINKURADIKUFANEIA
Unurfuanulndnualuseut midenainmidnRulkanin/oan (Rebalancing flow) AN319vo1ININSaU fioauifiuiwanu ru Sudu 9190NARaNSKEanUMINTH

Quarterly Un@m
3. Wans:NUYINSaUNUIBU (June Update):

3. Infurianwaaeu (Liquidity Testing) Itovensou 0.9. 2:1UTN"sTE Buffer (muiio 2 fuuu) KUneRDnAsIZans ESOP, 1enu
*  msnunousaulnny [DunAuiaNUssU) v:T§ToyanisBoviadiounds 12 Ifoulfiu Juwa, néetinnsidasunladinsasnigioruimeuidntios 9:0nUsutihninAun Tusoud du
*  soubunAw 2026: [ETeyanuIAIUR 1 U.A. fia 31 5.A. 2025 @GauulUl&) 01988 uIIsIBOVILIINNINUFANIEATURUVUIANaN-I&NVoulnaliuINNIUNG
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¢ DAOL SEC

Us=10unnlsmnannlnsunan 4/2568
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¢ DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

¢ DAOL SEC
ﬁ\ﬁ _J;J L;b'«\%,,mj
Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ

13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12%
12,056 2025:Q3 10,424 12/25 Q4 -14%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%

818 2025:Q3 - 12/25 Q4 -

925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy

-18% : QoQ
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Portfolio Performance

Portfolio Advisory 27-28 Jan 26

Cash
TRUE
TRUE
IVL
MTC
CPALL
PTTEP
DELTA

I I L

SET100

SET

SETS0

SSET

30%
10%
10%
10%
10%
10%
10%
10%

samMUndunau

11.20 A
11.20 A
21.50 fh
33.75
4350 fp
124.50 A

209.00 s

0.90%
0.90%
8.59%
0.75%
0.46%
1.93%
-1.99%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

——Portfolio Total Performance

Portfolio Advisory Return (%Total)

---SET100 Total Return

Remark : include commission 0.10% and other fees 0.007% VAT

%€ DAOL SEC

Jul-21

Sep-21

Nov-21

Jan-22

Mar-22

May-22

Jul-22
Sep-22

Nov-22

Jan-23

Mar-23
May-23

Jul-23
Sep-23

Nov-23

Jan-24
Mar-24

May-24

Jul-24
Sep-24

Nov-24

Jan-25
Mar-25
May-25

Jul-25

Sep-25
Nov-25



nagnsn1savnu: Sector Rotation gHu Laggard ua: Big Cap

Bank Sector Rotate Out
(Take Profit)

SET Target:
Break 1350

Laggard
Play

HMEBO! ADVANC,
il PTT, PTTEP,

VL, CRC AOT, GULF

A\ NotebooklLM



n1sUsuwasanisavnu

(Strategic Moves)
SELL / OUT BUY /IN
« MTC* « HMPRO
(Take Profit) (Theme: Laggard)
* SPALI
(Theme: Property)
« ADVANC*

(Theme: Defensive Big Cap)

A\ NotebookLM



Kuuuzthluwasanagns (Current Portfolio Holdings)

IVL
(10%) TRUE*

=0%) e TRUE* Foans
e HMPRO AUan
e SPALI odoK1Sunswe
awero e ADVANCH Eiaaws
e CPALL muUan
e PTTEP wavvu
e o DELTA* Gudoudldnnsaiing
e |VL UlasiAluaztaidneun

DELTA*
(10%)

PTTEP
(10%)

CPALL

(10%) ADVANC*
(10%)

A\ NotebookLM



AMuu:UNBolnAaldn (Technical Picks)

MRDIYT PTG

1AvAss:o=adu 1AV ss:o=du

A NotebookLM



DAOLSEC

29 January 2026 # 019

TECHNICAL VIEW

SET : IN2YA2WUWIU

nualliv : INSYADWUWOU

PTG

o,

///}' Tuamu: : Trading 883-892

%/// amu: Long : Un ninnan 878
aniu: Short :  fio KinKan 878

7.35-7.50 -

1nuosu

883, 878, 874

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwmpnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'w’lmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunonmmrguounsauuﬂlnuansavmnannswuumamaiﬁ futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUQUE)UFIBF\O'IUIHUH’IUIW] nmnvuownmsiuunomsq AauulnINWAsda:NWSau lia: vainunadnulzmawuowmsnnamcsaunaunaumsnnauioa\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



$ﬁ CASH BALANCE

29 January 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
Audrulnoldvouadun 23-28 U.A. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




unains:KU0TeWUTIUSUT %€ DAOL SEC

DAOL Daily Summary (29 Jan 26)

____________________________________________________________________________________________________________

ResUItS ReVieWw e —————ee——————————Y—-  hwiaii

i (0) Scc (vag/Usuidnvuidu 165.00 uln) V1ANUANS 4Q25 UINNIATR; ENAJANAVINNUIL 1Q26E

Company Update |

i (+) KLINIQ (Bo/101 31.00 unn) finls 4Q25E rin All Time High 91nvenaaviiia: SSSG VaNga)

- - - - - - - —— - - - - - - - —_— .- ————_———- - - - —_——_——_——_———_————— e —— —— . —  —— —_—————-—- . -  ——-———-—-—- . - —-.—-  ————-.—-  —-—- - —_——-—- —-.—-  (————_——— —- . .- ————_——————————_— -
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¢ DAOL SEC

ALATEUNANIVIAISLITAY AU
HLATWNANITNUNAUY BAVLANASLIaYIL A

Strategy Research



InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Strategy Research Department

]
Dec 27-31, 2025 M Delayl

Dec 12, 2025 - Dec 28-31, 2025 &

Early Jun, 2026

Apr 9, 2026 Early May, 2026

© 0 0O

Feb 1, 2026 Mid Apr, 2026 Early Jun, 2026

nisivaUs:guanid
na:1aonuUs:squdan

Feb 8, 2026 Early May, 2026 Delay! Early Jul, 2026 Delay!

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SOUIIAURAIRMUINYNY VOJllma-wSSANSIiJov DAOL SEC

29 Dec 25
Adlolny
3s:6Ns NTYILYANS anFina woaInaIfio
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¢ DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL

Strategy Research



BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

% DAOL S

Net Income NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter)

3Q-25 4Q-25 1Q-26(f)
Last Actual Estimate next Q
13,789 7,759 2025:A 12,552
13,007 10,278 2025:A 12,198
14,620 10,773 2025:A 12,749
8,783 7,127 2025:A —
12,056 10,144 2025:A 11,263
5,299 5,240 2025:A 5,524
1,730 1,642 2025:A 1,637
1,670 1,772 2025:A 1,332
818 818 2025:A -
925 714 2025:A -
62,172 47,607 57,255
47,607 :ga3 SRR 2%
20%

72,697 56,266 :Actual

-5% :YoY
-23% : QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ

Strategy Research
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WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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Fund Flow

IUARUUNAINUAIIBIA
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P09 9000009
0000000000
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Net Position (Equity) 6 mainruIoIBe

Daily Net Flow ; Mil.USD

1000

500

(500)

(1000)

(1500)

(2000)

861
760

776

%€ DAOL SEC

800

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

Foreign Net Position in Asia Stock Market 29-Jan-26
e i e

Last Update 12M YoY Lvl
China 30-Sep-25 : : 20,370 68,829 96,225 53,539
India 27-Jan-26 -487 i -487 i -4,048 -4,048 -4,048 -15,694 -9,550
Indonesia 28-Jan-26 -368 : -463 i -222 -222 -222 -1,061 -1,121
Japan 23-Jan-26 i 2,107 : 15,660 796 15,660 46,961 47,857
Malaysia 28-Jan-26 =27 : 51 i 281 308 308 -4,269 -6,040
Philippines 28-Jan-26 8 i 133 : 232 232 232 -530 59
South Korea 28-Jan-26 619 i 1,329 i 2,809 2,809 2,809 -1,458 -3,664
Sri Lanka 28-Jan-26 -2 : -2 : -16 -16 -16 -135 -95
Taiwan 28-Jan-26 1,096 i 1,820 i 3,068 3,068 3,068 -3,470 19,076
Thailand 28-Jan-26 15 : 119 : 250 250 250 -2,686 883
Vietnam 28-Jan-26 -68 =‘ -67 ': -223 -223 -223 -4,722 -1,247

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market

Foeign Net Position in Thai Equity (Million THB)

5,000 4,494
4,000 3660

3,000
2,000

1,000 459

—
1000 I =

-2,000 1,126 771
-3,000

Foeign Net Position in Thai Bond (Million THB)

25,000
20,346
20,000
15,000
9,835
10,000
4,222 4,3144,314
5,000

' H_EBE
O

-5,000 281
-4,273 818
-10,000
A A
NN N NT NT NT ND
S A e RV R S

Bloomberg

%€ DAOL SEC

Net Position Accumulate monthly 29-Jan-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,668 -6,574 8,371 71,456
Mar'25 -21,865 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,002 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 7,801 -27,638 45,317 73,937
2026 7,801 -27,638 45,317 73,937

Unit : Million Baht

7
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Net Buy/Sell Unadnum1aus:ine 9¢€ DAOL SEC

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

28-Jan-26 : (IUSsuingudunau) sousoulng DAOL Strategy
AURD % Msfioguiiu AUND % Msfioanay

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
ADVANC 0.04% 417 SCB -0.18% -830
DELTA 0.01% 262 TRUE -0.16% -609
BDMS 0.07% 223 KBANK -0.12% -542
scc 0.06% 154 CPALL -0.06% -232
BH 0.09% 120 PTTEP -0.04% -196
KKP 0.14% 80 PTT -0.02% -196
GULF 0.01% 70 BBL -0.06 % -182
SAWAD 0.16% 69 AOT -0.01% -74
PTTGC 0.04% 47 LH -0.08% -38
CPN 0.01% 26 OSP -0.06 % -31

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell Unadnum1aus:ine 9¢€ DAOL SEC
WEEK MONTHtoDATE

W e 1 - - 1 — P | v ¥ - - 1 — -
nungan'lmsnensa\waaunamumads:lnﬂlwu/aﬂ U'lﬂnE!ﬂ rgungammsnansaweaunamumads:mmwu/aﬂ U’lﬂnE!ﬂ
28-Jan-26 : (IUSguineunuadnirnou) sousaulne DAOL Strategy 28-Jan-26 : (IUSsuingunudugnigvavifaunau) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
I 28-Jan-26 I I I
o . I . . yaAuaInu * I yaAuaInu *
. Janinwuavnu . Janinwuavnu = © 1 = o '
Wu/an = . | Wu/an = . I R wwan@un wan Wu/an Euuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
BH 0.58% 773 : KBANK 0.51% 2,305 | ADVANC 0.50% 5,217 : DELTA -0.26% -6,823 [
BDMS 0.15% 477 i SCB 0.25% 1,153 ] BDMS 0.97% 3,088 | KBANK -1.28% -5,786 i
0, - 0, -
GULF 0.06% 422§ CPALL -0.25% 967 | CPN 0.45% 1178 I Sce 0.57% 26291
GULF 0.10% 704 BBL -0.73% -2,218
SAWAD 0.74% 7 | BBL ~0.25% 759 || I 218 |
0, - 0, -
5CC 0.12% 309 I AOT 0.10% 4o | CENTEL 1.29% 619 I CPALL 0.56% 2,166 ||
0, - 0, -
DELTA 0.01% 262 | PTTEP -0.15% 735 | BOP 1.40% 584 I PTTEP 0.36% 1,763 ||
0, — 0, -
ADVANC 0.02% 209 | TRUE -0.19% -723 | 1.15% 528 | AOT 0-15% 1114 ||
| T 0.25% 472 TRUE -0.19% -723 |}
KTC 0.22% 160 ] «mB -0.07% -283 I e e . I . o -
KKP 0.27% 155 | P -0.02% -196 B | TR .
Top 016% ss | cpF 0075, 12 I «ms 0.11% 45 g T -0.17% 233 ||
. (o] =VU. () -
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUNEIMA : YaAITUaINUAINL/an AUsrLNIUsURURIUAsUNlaY InelsstnUnanan Iwaideuirsu (Ulsyannanadesda)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
%



AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;871) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
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27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research



|| k4

unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
§ 8825288885288 8285288825388882528888538882538888252%8
N N U N U G U NN

AR S e L R I s S I I s S A . S T R N el S RS R N el R S N R eI sl A N - R L e S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




¢ DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T

Strategy Research



¢ DAOLSEC

Dividend

Dividend Stocks
Stocks

KruUNUN1sv1uduwaluomsINgys




MISWIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b

<P
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CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
27-Jan CH Industrial Profits YoY Dec -- -13.10%
28-Jan * TH Car Sales Dec -- 51044
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-Jan 3.46% 3.50%
29-Jan TH Mfg Production Index ISIC NSA YoY Dec -0.20% -4.24%
29-Jan EC Consumer Confidence Jan F -- -12.4
29-Jan * us Initial Jobless Claims 24-Jan -- 200k
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA 0.27% 0.30%
30-Jan EC GDP SA YoY 4QA 1.27% 1.40%
30-Jan * us PPl Final Demand MoM Dec 0.22% 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec 0.25%
30-Jan * Us PPl Final Demand YoY Dec -- 3.00%
30-Jan * us PPl Ex Food and Energy YoY Dec - 3.00%
31-Jan * CH Manufacturing PMI Jan 50.2 50.1
31-Jan * CH Non-manufacturing PMI Jan 50.7 50.2
2-Feb * CH RatingDog China PMI Mfg Jan -- 50.1
2-Feb us S&P Global US Manufacturing PMI Jan F -- --
2-Feb * us ISM Manufacturing Jan 48.3 47.9
3-Feb * us JOLTS Job Openings Rate Dec -- 0.043
4-Feb * CH RatingDog China PMI Composite Jan -- 51.3
4-Feb * EC CPl MoM Jan P -- 0.20%
4-Feb * EC CPl Core YoY Jan P -- 2.30%
4-Feb * EC CPl Estimate YoY Jan P -- --
4-Feb * us ADP Employment Change Jan 71.33k 41k
5-Feb * TH CPlYoY Jan -- -0.28%
5-Feb * TH CPINSA MoM Jan -- 0.04%
5-Feb * TH CPl Core YoY Jan -- 0.59%
5-Feb * EC ECB Main Refinancing Rate 5-Feb -- 2.15%
5-Feb * us Initial Jobless Claims 31-Jan - -
6-Feb * us Change in Nonfarm Payrolls Jan 70.75k 50k
6-Feb us Average Hourly Earnings MoM Jan 0.28% 0.30%
6-Feb * us Unemployment Rate Jan 4.44% 4.40%

6-Feb us U. of Mich. Sentiment Feb P - -
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Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India ilippi
00 Philippine, i
5,000 31% 600 - 38%
500 g 6% 1% 4o, 12% 10% 4o 6% 1%
400 -
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200
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%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

Thailand
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%€ DAOL SEC

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 28-Jan-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Jan-26 1,999.00 0.0% 1,999.00 0.0% 1,802.88 0.7% 1,490.00 0.0% 4.24 0.5% 6.40 4.9% 28.25 0.9%
27-Jan-26 1,999.00 12.3% 1,999.00 12.3% 1,791.08 1.0% 1,490.00 0.1% 4.22 0.5% 6.10 0.8% 28.00 0.0%
26-Jan-26 1,780.00 1.0% 1,780.00 1.0% 1,773.96 -1.4% 1,488.00 0.0% 4.20 -0.5% 6.05 0.0% 28.00 -0.9%
23-Jan-26 1,762.00 0.1% 1,762.00 0.1% 1,798.46 -1.0% 1,488.00 0.0% 4.22 -0.9% 6.05 -1.6% 28.25 -1.7%
22-Jan-26 1,761.00 -2.3% 1,761.00 -2.3% 1,815.86 0.4% 1,488.00 0.1% 4.26 -0.5% 6.15 0.0% 28.75 0.0%
21-Jan-26 1,803.00 4.3% 1,803.00 4.3% 1,808.81 -0.8% 1,487.00 0.0% 4.28 0.9% 6.15 0.8% 28.75 0.9%
20-Jan-26 1,729.00 4.8% 1,729.00 4.8% 1,823.54 0.1% 1,487.00 0.2% 4.24 1.0% 6.10 1.7% 28.50 1.8%
19-Jan-26 1,650.00 5.3% 1,650.00 5.3% 1,821.72 0.4% 1,484.00 0.0% 4.20 1.9% 6.00 0.8% 28.00 0.0%
16-Jan-26 1,567.00 2.3% 1,567.00 2.3% 1,813.57 -4.4% 1,484.00 0.0% 4.12 0.5% 5.95 1.7% 28.00 0.0%
15-Jan-26 1,532.00 -2.2% 1,532.00 -2.2% 1,897.48 -0.2% 1,484.00 0.1% 4.10 1.0% 5.85 1.7% 28.00 2.8%
14-Jan-26 1,566.00 1,566.00 1,900.59 1,483.00 4.06 5.75 27.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

%€ DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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I FED Reserve Balance Wednesday Close
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¢ DAOL SEC

(1,893.00)
(15,606.00)
(1,059.00)
2,672.00
(25,097.00)
(15,191.00)
(1,402.00)
4,073.00
2,380.00
25.00
(21,857.00)
4,615.00
5,462.00
(6,802.00)
(3,307.00)
(13,265.00)
7,334.00
(24,801.00)
(3,670.00)
(16,557.00)
4,172.00
17,250.00
24,377.00
58,601.00
(66,099.00)
8,236.00
2,648.00

23/7/2025  6,609,887.0
30/7/2025  6,594,281.0
6/8/2025  6,593,222.0
13/8/2025  6,595,894.0
20/8/2025  6,570,797.0
27/8/2025  6,555,606.0
3/9/2025  6,554,204.0
10/9/2025  6,558,277.0
17/9/2025  6,560,657.0
24/9/2025  6,560,682.0
1/10/2025  6,538,825.0
8/10/2025  6,543,440.0
15/10/2025  6,548,902.0
22/10/2025  6,542,100.0
29/10/2025  6,538,793.0
5/11/2025  6,525,528.0
12/11/2025  6,532,862.0
19/11/2025  6,508,061.0
26/11/2025  6,504,391.0
3/12/2025  6,487,834.0
10/12/2025  6,492,006.0
17/12/2025  6,509,256.0
24/12/2025  6,533,633.0
31/12/2025  6,592,234.0
7/1/2026  6,526,135.0
14/1/2026  6,534,371.0
21/1/2026  6,537,019.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

TRILLION USD

Bloomberg
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25%

World Market Cap. Growth
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1
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30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
30-Dec-25
22-Jan-26

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,130,924
153,021,248

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E pannrnudanAnye) %€ DAOL ST

Market P/E (current & Forward) ST, 24-Jan-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,719.99 16.24 E 16.07 E 14.99 3.95 6.16 23-Jan-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,333.26 10.60 . 10.20 ; 9.40 3.31 9.43 23-Jan-26 621.8 daUiud
Straits Times Index STI SI 4,891.45 15.17 = 16.12 . 14.91 4.33 6.59 23-Jan-26 303.1 gty
KOSP! INDEX SK 4,990.07 21.60 E 16.91 = 10.57 1.10 4.63 23-Jan-26 295.1 inwild
. TAMANTABXINDEX  TA 3196151 2640 % 2202 % l2M 379  23Jan26 13862 i
STOCKXGHOF THAINDEX T TH 1 131430 1404+ 1452t e U7a2a3denas 892w (SET)
THAISETSONDEX TH 87669 5221 528 % T 2%an26 573 1 (SET50)
' SENSEX ~ IN 8153770 2335 ? 2308 = S 23-Jan-26  3,567.1 suin
JAKARTA COMPOSITE INDEX ID 8,951.01 2235 * 16.69 E 13.98 3.00 4.47 23-Jan-26 536.4 sulailidy
HO CHI MINH STOCK INDEX VN 1,870.79 18.17 1 15.78 = 13.94 1.34 5.50 23-Jan-26 118.6 Suauw
SHANGHAI SE A SHARE INDX CH 4,336.89 19.77 = 15.81 1 14.08 2.24 5.06 23-Jan-26 274.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 4,136.16 19.76 E 15.82 . 14.08 2.24 5.06 23-Jan-26 261.5 3. (Composite)
HANG SENG INDEX HK 26,749.51 13.56 = 13.03 E 11.71 2.88 7.38 23-Jan-26 2,066.0 sains
DOW JONES INDUS. AVG usS 49,098.71 2540 ; 24.76 = 21.95 1.55 3.94 24-Jan-26 2,029.6 wwszs (Dow Jones)
S&P 500 INDEX us 6,915.61 27.62 25.95 ; 22.27 1.14 3.62 24-Jan-26 273.6 a3y (S&P-500)
NASDAQ COMPOSITE us 23,501.24 43.93 E 37.10 = 27.83 0.58 2.28 24-Jan-26 639.5 sy (Nasdaq)
CAC 40 INDEX FR 8,143.05 17.87 = 18.02 E 15.48 3.24 5.59 24-Jan-26 4521 uSas
DAX INDEX GE 24,900.71 19.32 & 18.37 = 15.95 2.37 5.18 24-Jan-26 1,353.6 asiin
NIKKEI 225 JN 53,846.87 22.77 . 21.68 1 24.05 1.48 4.39 23-Jan-26 2,415.6 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,423.37 16.93 = 17.13 . 15.70 2.95 5.91 23-Jan-26 141.9 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,948.20 17.94 E 17.96 = 16.39 2.68 5.57 23-Jan-26 331.1 glsu (50 w3sn)
STXE 600 (EUR) Pr EC 608.34 17.39 = 17.10 E 15.55 2.95 5.75 23-Jan-26 35.7 ylsy (600 w3sn)
MSClI WORLD MULT 4,505.18 24.23 . 23.25 * 20.29 1.57 4.13 24-Jan-26 197.5 amasulan (MSCI)
eriisnsnnns® Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return D* Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -0.2%| 138% 0.7%| 8.4% -0.1% 9.1% -0.4%| 22.3% 2.8%| 12.4% -0.3%| 25.9%

1 month 2.1% 8.0% 8.1% 9.4% 7.4%| 10.4% 0.6%| 70.7% 3.3%| 715.5% 0.0%| 725%

3 month 4.8% 9.4% 8.7% 13.1% 71%| 14.3% 3.5%| 17.9% 1.0%| 714.2% 3.2%| 16.8%

6 month 12.0% 9.1% 20.6%| 726% 18.5%| 14.0% 10.2%| 171.3% 11.7%| 7145% 12.5%| 15.7%

9 month 31.4% 9.4% 41.5%| 7123% 41.6%| 7136% 32.0%| 1720% 17.4%| 16.1% 44.5%| 16.2%

12 month 21.0% 13.7% 41.2%| 15.6% 39.9%| 17.2% 15.0%| 78.5% 0.6%| 17.9% 17.9%| 239%

Month to date 2.1% 9.0% 6.5%| 10.7% 5.6%| 11.9% 1.1%| 722% 4.1%| 16.7% 0.8%| 14.4%

Quarter to date 21%| 9.0% 6.5%| 10.7% 5.6%| 77.9% 1.1%| 7122% 4.1%| 16.7% 0.8%| 74.4%

Year to date 2.1% 9.0% 6.5%| 10.7% 5.6%| 11.9% 1.1%| 7122% 41%| 16.7% 0.8%| 14.4%

2U 21.2%| 121% 27.4%| 14.4% 29.4%| 15.8% 21.0%| 15.9% 1.7%| 15.0% 24.4%| 21.3%

3U 19.5%| 11.7% 15.7%| 13.9% 15.0%| 75.4% 22.0%| 14.9% -4.5%| 714.0% 29.1%| 20.0%

4U 11.6%| 74.0% 7.4%| 15.7% 7.2%| 17.3% 13.6%| 17.7% -2.4%| 13.3% 15.1%| 235%

5U 11.0% 13.4% 3.9%| 15.5% 3.0%| 17.0% 14.1%| 16.9% 0.6%| 1730% 12.4%| 226%

10U 12.9%| 14.4% 10.3%| 15.7% 10.3%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.8%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 24-Jan-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 SET TARGET SET INDEX
8-Dec-25 Worst Base Best 1264
-1SD -0.25SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E voJ SET Index %€ DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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