DAOL SEC

@ FUND IDEA

Us=91&UnKA 17 N.A. — 21 N.A. 2566



yuuauds:z91audnn (17 n.A. — 21 N.A. 2566) DAOL SEC

neINUIIL=L LUUUaIVey DAOL SEC
LH Global Equity Fund ainuluAulanwuneunan T. Rowe Price Funds SICAV — Global Focused Growth Equity Fund: panafulandnonuunauleitiossn
(LHGEQ-A) S1EUNSTRUIWOWUFUVEUNIaNSTH IIa:glsU @onuimindnnatnAInnsnils gosanisunanusionisUsuTunaniDouloung

uoN9INU 9NTeyaved Bloomberg AMA3NAIsVaIusTnann:Duulugst MSCI ACWI Unv:UsUMoAVUTUInsunEaEod

SCB Japan Equity Fund ainulururgUuwiunedran NEXT FUNDS Nikkei 225 ETF: golaviiuiwewugiuvedrgUus:aofionunAnuastisnAnausuinnii 4o
(SCBNK225) anisinnausioN1sUSUINUSnsInonIDuulouny viuznnouSeuugusinAia:vonAUanwumosioition InsisniinouauloRuvUATHeY
TunanrgJuitiovonidunauiisng AtnauNUANIBIA9:=UNAINU

DAOL Vietnam Growth Fund ainuluRUIBIAULLINUNEIRAN KIM Vietnam Growth: noniJuuwinsunAswartissuiBunuuanasmuiAnunonidoulouns duwa
(DAOL-VIETGROWTH) TAdNagnuISUENeIRUNAUNIVIAINUTUNAIARU VEUINWNISIBEAUILEENIUINSNNSNSFUIASUINYE0INSIURA] 91 nsUsuan

NGYanAIwy ||a:msa\1qufﬂs\laéﬁ\]\ﬁugﬁuvummm

gainunosriAoUITTeaNUNU:AUAN Feulvwaneuinu la:n0NUIdsInouAnauTadnuU ItedvnnasnuRadnulusgUs:INATLTG JodAunoWIdssansaniuaounusiuou 5
InuJoununoUIFInIUAaWTVoILINNISNaINU Ladnuan9v:vinnu kéaldsurnlsondnsiianiuasu néelfisuUAUANSITUaINUISUISNIE

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.dsolcoth  (F) daoltn




marnnulan : ns=919AUIFgIVUNaIAKUlan DAOL SEC

NIwn 1 IuIWovauansg« nazglsusreviuoanuinndnnainain (YoY %)

U299nn1nd19:Jwans:nunonaIn

|
56 5.4 > y (+) S1UIRUITOWUFUVEIaRSTY la-glsUoonunmindnnnatnAm (Nwh 1)
Z: ' (+) AnlsmanadiualliuWuAoluBouASIUKEIVY 2023 (NWH 2)

5 (+) INANNO: Soft landing TuuuUs:iNFAvauylsU
48 6 “ 4'7 (-) RUWoWUZUVaIaNSTY NAUUNISIADTUIFOUNSNNAL - AIKIAL
iii . I (-) Ifin Systematic recession MuarN WeylsUwSounu
4.2

4 quua\m'lsa\lr!u

|
US may 23 EA Jun 23

Is1yuuaviduuanfiunisasnulunatARUUSINAWAIUANEAD 9INSIVINUINSTNUIWD

W Actual F t [l Prev. 5 — . s ' © A s ]
Source: Trading economics e e Wuguvedansyd (Core PCE YoY) ia=glsu (EA Core inflation) TugousiuifiounoonuinIng

nawh 2 nlsvevnatnfiulaninusltivwWuma

ARaINAIANTSOUTS (NMwh 1) Us:nauniusiednu CPI Core Inflation Tua‘UmﬁﬁﬁlléOOQﬁ

10.8 6.00% 4.8% ANINHAINAINNISNUIDIBUNU ddwalkisunanunIuNISYUnoNITYUloUuNgvol

10 400%  sUNANSNaWANSTd laulsUanadlus:u:au oglsiA AoviinnuFelUsdnsiuIie

122 200%  WUZUR:NAUUISISIOTUIFOUNSNNNALTIAIMALKSEIU SOUNIILOILIUNSY:A0FTONN

: . 000  IAsygneVaunduUs:inAglsU uenanl NsadnuluAulanifsuIISInUUIINNISAUSENIA
e 200 nadeusg Nolane:=ngouUs:nAwaus:nounisiugouisiounsnAuidusiull Tne9n
N I wo0%  Veoaved Bloomberg AMn3NrnlsvesusBnann:IDoulunst MSCI ACWI Un9:Linugnmnan

o

9.4

02 soo%  Tulmsunaaed (nwh 2) Bue:10udeduruulfinisasnuluiulanibnouunaulomuRAn1inis

1Q23 2Q23f 3Q23f 4Q23f 1Q24f 2Q24f - ° PO 1 = v — - = o o2 g
’ wWumavaunlsla Nud us=9:au mannrulanavtloniawngiuduiduwavniudltiunisvu

B \VISCI ACWIEPS (LHS)  eeeees Growth QoQ (RHS)

ponIJouluuNevaIsUNAISNaNEnSTd uistuoddntuduro:nuoua:al

552‘0.2351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel

Source: Bloomberg as of 30/06/2023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Global Equity Fund Recommendation DAOL SEC
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T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund
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Top Positions (%)
NIWSdUVaNaunu asnuluussnnolanfiosGnusliufe=IAuln Sector/Industry % Weight
} na-lKwaneunuARTATusuAAlnRsIAN 1 Information Technology ~ 28.2
Uszinn ; Active Je9Uuaglus=AunLinaule 2 Financials 16.3
5uﬁ5ﬂr§\1na\lnu : 12 January 2006 3 Consumer Discretionary 14.1
WIANISNaINU : David J. Eiswert 4 Health Care 12.2
VIR MSCI AC World Net Index navnuraniudIn ALl IADNSANITAHUNET 5 Communication Services ~ 10.8

9:=aunuagulioy 10% [u Sustainable
} ’ ° ustal Top Holdings % Weight

Investments mURQNNa10I3Iny SFDR

. 1 Amazon.com 5.2
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LHGEQ-A (Master Fund) vs Benchmark Comparison DAOL SEC

Trailing Return S5Y Annualized Risk-Reward

Total Return (%) As of 30 Jun 2023 Annualized Return (%) As of 30 Jun 2023
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Japan Equity Fund Recommendation DAOL SEC
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(MasterFund) ..
NIWSOUVaINaINUNAan Top Positions (%)
Js:zinn : Passive - S . ,
o navnuUraNwyIgIUNY=aswanauinuli Sector / Industry % Weight
SuRdPAINEINUKAN: 9 July 2001 } L
o ! y . InJauNUABU Nikkei 225 1 Electric Appliances 24.3
wvommsno\]r!ulna : urgnAguIN yNUUBYUSSSU
_ R - 2 Retail Trade 12.3
u.d.usunsn nrusnuanasy
6ﬂuounénn§waiﬁa\1nu - 9295 3 Information & Communication ~ 10.0
ulvuronisereNuduwa : Ul o e oo sl 4 Chemicals 6.7
v o sl Nikkei 225 T&idunstinonnuAurgJuni
ABUBIA : Nikkei 225 Index } L 5 Pharmaceutical 6.5
919810UuN91 70 U
nagnsnisavnu Top Holdings % Weight
1 Fast Retailing 10.9
asnuAuvualrndluds:inAcgJu Iwoaswwanauinuasiy KUTUGTSU Nikkei 225 |‘fjuﬁu§uuqvuqﬂimg 2 Tokyo Electron 6.1
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SCBNK225 (Master Fund) vs Benchmark Comparison DAOL SEC

Trailing Return S5Y Annualized Risk-Reward

Total Return (%) As of 30 Jun 2023 Annualized Return (%) As of 30 Jun 2023
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Vietnam Equity Fund Recommendation DAOL SEC

Private & Confidential for Internal Use Only

DAOL Vietnam Growth Fund (DAOL-VIETGROWTH)

aunulunuogasnuvaINoINUsSIUANUS:INFAIWSINOUIRBD Ad KIM Vietnam Growth - 7 ;
(Master Fund) .

INVESTMENT
MANAGEMENT
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Fund Management |
1

1

1

]

. - v d o Top Positions (%
NIWSIUvVaINaINuhan navnunanituasnuluAundAnenwiunns P (%)
Js:nn: Active } IAUln adnus:g:919 Ineitiunisasnulu Sector/Industry % Weight
SURgAMINOINU : 17 Jan 2018 I3uAUIUnSDUSENNIININSSUNIssHarnaniu 1 Financials 37.6
WIANISNaINU : Mike Nguyen 139AUL 2 Industrials 23.2
6quouna‘nn§wdﬁaaqu : 35-40 3 Consumer Staples 17.1
ulvuronisereNuduwa : Ul . . L 4 Information Technology 6.5
R . IuadnuluAuvunnaw-Thny lneidns
ABUBIA : FTSE Vietnam Index TR USD _ e oz . . . 5  Materials 5.8
} JlnsS1:KNTUWUFIUIBIaNiiazuNIsNI
) Company Visits Nounv:NINIsavnu Top Holdings % Weight
nagnsnisavnu
. . . , 1 Sacombank 8.4
IGun1sadnuiuruvuIANaw-TkndNidantwAgaadn
- b ! . ) 2  Gemadept 7.3
WUgIuUNISANTUSSAANIVIINSY IRS=AUSIAINAINTIIU } IuluAuNAnenIwluNsiAulnIazs:AUSIAN S — 6.5
da-naulJaniniinvsy mmmwlua:naugamnunosu 4  Quang Ngai Sugar 6.0
5  Vietcombank 4.3
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Performance Comparison (Master Fund vs Benchmark) DAOLSEC

Private & Confidential for Internal Use Only

Trailing Return 3Y Annualized Risk-Reward
Total Return (%) As of 30 Jun 2023 Annualized Return (%) As of 30 Jun 2023
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20.00 25.00 ¢
KIM Inv-KIM
10.00 . 20.00 Vietnam Growth |
USD Acc
0.00 15.00
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uSD
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YTD 3M 6M 1% 3Y*
0.00 Annualized Standard
I KIM Inv-KIM Vietnam Growth | USD Acc FTSE Vietnam TR USD 23.60 23.65 23.70 23.75 23.80 23.85  peviation (%)
Calendar Return Sharpe Ratio
Total Return (%) As of 31 Dec 2022 As of 30 Jun 2023
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] o
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- I
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