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SET SECTOR Monthly Return Heatmap DAOL SEC

Sector Index Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26  Cumulative 2026 Return

SET Index 5.24% 15.29% -5.24% 3.15% 5.00% 1.46% 2.04% -1.75% 1.22% 28.21%
Energy 6.97% 15.28% -1.55% -1.56% 2.14% -0.73% 10.71% 1.19% 1.08% 37.22%
BANK -2.04% 11.30% -2.98% -2.06% 5.83% 9.25% 10.14% -0.29% 1.58% 33.62%
Electronic 17.85% 34.95% -6.81% 22.07% 12.19% -7.41% -14.01% -8.65% 6.92% 57.84%
ICT 7.65% 13.42% -3.14% -6.22% 2.86% 0.47% 5.72% -6.66% -2.10% 10.73%
Tansport -1.95% 6.96% -7.10% -1.03% 6.64% 11.54% -0.77% 0.97% -0.87% 13.91%
Commerce 1.72% 11.97% -10.32% -2.17% 6.52% 3.75% 3.08% -1.43% -0.51% 11.63%
Food 0.17% 4.93% -2.37% -1.06% -0.99% 5.15% 4.61% 1.21% -3.58% 7.91%
Property 3.01% 15.66% -9.90% 0.23% 3.53% 4.83% 4.93% -1.01% -2.41% 18.37%
Healthcare 3.34% 11.13% -13.74% 0.63% -0.67% 4.39% 0.08% 1.58% 2.09% 7.28%
Con. Materials 8.63% 8.19% -8.71% 10.82% -1.83% 5.94% 4.55% 2.88% 0.50% 33.67%
Finance 1.85% 12.08% -15.88% 3.10% 2.60% 6.11% 9.29% -4.08% -5.17% 7.15%
REITs -0.23% 5.15% -5.75% 5.64% 0.14% 3.13% 4.55% -1.04% -0.80% 10.72%
Insurance 10.35% -2.13% -4.18% 1.05% 5.94% 4.69% 3.63% -1.80% 0.87% 19.05%
Petro 20.28% 10.69% 17.33% 5.17% -11.39% -2.42% 5.33% 15.54% 13.70% 96.56%
Tourism -2.58% 13.54% -16.59% -4.22% 7.93% 8.58% -0.89% -0.60% -0.98% 1.02%

Source: Strategy Research TEAM, Fundamental Research TEAM, Aspen, as of 25 Sep 2026
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SET SECTOR EPS Revision Heatmap DAOL SEC
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Sector Index Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Cumulative 2026 Revision

SET Index -0.38% 0.26% 2.12% 1.83% 5.64% 1.34% 3.77% 3.72% 1.22% 21.14%

Energy -0.44% 1.08% 5.65% 5.31% 3.12% -0.33% 3.90% 8.77% 0.50% 30.71%

BANK 0.03% -0.67% -0.32% 0.64% 0.08% 0.93% 3.78% 0.73% 0.26% 5.52%
Electronic 3.00% 1.46% 5.84% 44.55%

ICT 0.42% 1.28% 1.30% 13.86%
Tansport 2.23% 4.79% 4.14% 91.71%
Commerce -0.89% -1.13% 1.68% 1.35% 5.27%

Food -2.57% -1.71% -0.08% 0.45% 1.48% 0.44% 1.67% 1.94% 0.87%
Property -1.89% -0.44% 0.76% 0.52% 0.77% 0.14% 1.73% 0.90% 0.85% 3.34%
Healthcare 0.90% | -176% @ 0.16% | -124% = 0.12%  028% | 0.03%

Con. Materials 3.88% 3.74% 2.40% -0.74% 0.91% 28.20%

Finance 0.46% -0.63% 2.38% -1.05% 1.02% 0.48% 1.54% 2.52% 1.76% 8.75%

REITs -0.03% 1.09% 2.90% - 0.52% -0.12% -0.28% 3.68% -0.30% 5.10%
Insurance -2.24% 1.66% 1.63% -0.67% 1.86% 1.40% 0.97% 1.41% 0.29% 6.41%

Petro 13.32% 15.49%

Tourism

Source: Strategy Research TEAM, Fundamental Research TEAM, Aspen, as of 25 Sep 2026
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Fund Flow
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Bonds Portfolio
Country
+ Asia (11)
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Source: Strategy Research, Bloomberg, SET, as of 2 Oct 2026
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+13,045.1 +148,1

Sectors

- Stocks

Symbol/Sector

A Top 5 (Buy) Sectors

COMM
ICT

ENERG
MEDIA

FOOD

Buy (MB)

1,897.0
3,125.0
5,145.1

117.0

519.3

DAOL SEC

Daily as of 2 Oct 26

Sell (MB)

1,093.2
2,472.2
5,022.8

35.9

459.0

Net (MB)

803.9

652.9

122.3

81.1

60.4

V Top 5 (Sell) Sectors

ETRON
BANK
CONMAT
HELTH

PETRO

Symbol/Sector

A Top 5 (Buy) Stocks

TRUE
CPALL
BCP
TOP
AOT

1,297.1
4,349.7
180.2
309.0

659.6

Buy (MB)

2,548.6
1,298.9
852.4
775.5

723.7

2,275.1

5,234.1
326.3
453.8

776.2

Sell (MB)

1,853.7
731.0
457.7
558.0

512.9

-978.0

-146.1

-144.9

-116.6

Net (MB)

694.9

567.8

394.7

217.6

210.7

WV Top 5 (Sell) Stocks

PTT

HANA

DELTA

sCB

KTB

2351 1800

1,617.1
100.6
777.0
340.4

1,304.9

@ www.daol.co.th

2,226.8
584.6
1,142.4
692.8

1,603.2
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Technical Analysis
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SET Technical Analysis (Weekly)

SET Index (SET)
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Key Factors
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a.a. > n.8. 2026: ANAsgLarAsAnuiosdunanannurniduau
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+50,000 +49,000

a.0. a.n.
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Ins1ULLAY participation rate J.a.-n.8. 2026 (%, seasonally adjusted)
5.2 4 - 62.2
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T
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fiunduIwIAesosU yield Idorludniuadndd yield duliad? aoug@oiavasu Brent In: 118.35 noaansido 31 0.A. la:nadouling 118 3nASIAUIFOU W.A. fouaduIns1o

102 poaans (@1am) vru:n yield 10 Uandge Yu9n 4.30% tu 31 0.A. 10U 5.24% tu 1 m.A. 1a:1m: 5.29% (51A10A) 100 30 N.9. Baadanveadtl dounduAIAKAUIIUTD 10
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10Y yield vs Brent vs 10Y breakeven (2026 YTD)
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— UST 10Y yield (%) ——10Y breakeven inflation (%) - Brent front-month futures (USD/bbl, right axis)
Source: Strategy Research, : FRED (St. Louis Fed), Yahoo Finance (Brent BZ=F), as of 2 Oct 2026
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189 yield AVUUNAee:TIs? THlnon yield 10 U = ADUAIAKIIRIUIWD + ANMDUIINUINISY (real yield) ﬁl]na\lnwéanéo\] ITolundoulidn 91N 27 N.w. v 1 f.A. yield VU 127bp

In& 116bp WU191N real yield (S19 91%) IAzIWY 11bp UIINKUIWOAINNISTU NMUUIN 31 D.A. ﬁﬁwﬂugmam yield VU 94bp 10U real yield fiv 88bp riunanniZun
mmounnugﬁu? GS (11 n.g.) $:Ud1 yield QNAUIIN 4 J998WSOUNU A UNJU N7s reprice 1IdUNWRONITUIWA 1ASUTRYENSTS RITJIS] lazN1saunu Al

What drove the 10Y yield move: real yield vs breakeven (change, bp)
150 -

+127
125 -

+45

Change in 10Y nominal yield (bp)
~
ul

25 -

(a)27 A.W. > 1 a.A. (b)314i.a. > 1 a.A. (c)1n.8.>1 a.aA.
B Real yield (dReal10Y)  m Breakeven (dBE10Y)

Source: Strategy Research, : FRED (DGS10, T10YIE, DFII10), Goldman Sachs Research as of 2 Oct 2026
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siounenidugeudounsu doulsno term premium AsABERISENIWLIToBWWaNeWusUnsiso:réonowlliliuougi doundovAoidunnoniVonnannnIRcIWR=AIES

U IJoIFsugnITuISInEoIWRRIRENIDEEILIU MUIUUFAA0T ACM vou NY Fed term premium 10 UVu9n 0.46% (27 n.w.) 10U 1.02% (25 n.8..) Indgugnvedti isian
10U 56bp 91N 120bp 1 yield YU HE0S19 47% douninéo 64bp LNNIFUNIRBNITENRANAAGIVU Ia:TuFouagndndouveu term premium IWUTUIWEN 12 bp IMdu

wuAANSduU9 yield 10 : Term premium 10 1) (Adrian-Crump-Moench: ACM , NY Fed) %
term premium vs l@dunananidunanatann (bp) 1.39%

+120 1.1%
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Source: Strategy Research, : : FRED (DGS10, THREEFYTP10— NY Fed ACM model as of 2 Oct 2026
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1Oudoulrnjiae Iwsn:rinnisivasunlalsiudu ANUAUWUSS=KI yield 10 UU Brent ndulisavu 910 0.35 Tulnsing 1 10u 0.44 Tulnsing 2 11a: 0.63 Tulnsuna 3 (rolling

oonNNUNTUAYIFIFOUGUNAL IWs:DaaIUSBUNNUNGERlS FiRnatniu GS IBUFNAURaUTADIGUNIWA: MatnAsIATVUADNITUIROU 4 ASIIU 12 IFoU (GS, 29 N.¢. fou
o1V PCE) 16 GS naunIan1snivunanile m.A. (30 N.g.) 1a:A1m 10 UAUTA 4.75

Rolling 60-day correlation: UST10Y vs Brent (daily changes)

0.8 -
0.65

0.6 -

0.35

Correlation of daily changes

0.2 -

0.0 T T T T T T
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Date (2026-03-31 to 2026-10-01)

Source: Strategy Research, : : FRED (DGS10, THREEFYTP10— NY Fed ACM model as of 2 Oct 2026
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Finance
Transport
Tourism
Property
Commerce
Healthcare
Electronic
SET

BANK

ICT

Food
REITs

Con. Materials
Energy
Insurance
Petro

Beta to UST10Y: next-day Thai sector return (% per +10bp)

-1.22

W Cuudary (it > 1.98)
-0.75 e .
» lWodydannry
-0.70
B SET (AsUINyU)

+0.94

-1.5 -1.0 -0.5 0.0 0.5 1.0

Source: Strategy Research, Bloomberg (sl SET/sector fu 25 N.6. 2026), FRED (DGS10)el as of 2 Oct 2026
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Economic Calendar
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@® JP Japan

0 EA Eurozone
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e CN China

- TH Thailand
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@ S&P Global Services PMI Final (Sep)

F51.6 P52.5

-
mmm Inflation Rate YoY (Sep)
-

F2.9% P2.53%

; Core Inflation Rate YoY (Sep)
-

F1.53% P 1.44%

e S&P Global Services PMI Final (Sep)

F53 P51.6
e PPI YoY (Aug)

F8.3% P5.8%

= 1M services PMI (Sep)

F55.7 P55.4

Retall Sales MoM (Aug)

F0.4% P-0.6%

Q Retail Sales YoY (Aug)

F0.5% P0.6%

4= Balance of Trade (Aug)

F $-89.8B P $-88.6B

@ BoJ Gov Ueda Speech
##= Fed Williams Speech

4= Fed Bowman Speech

& FOMC Minutes

@ Reuters Tankan Index (Oct)

F23 P21

8= Fed Logan Speech

4= Consumer Inflation Expectations (Sep) 4= Initial Jobless Claims (Oct/03)

F3.7% P 3.6% F195K P 197K

@ Foreign Exchange Reserves (Sep) 4= Continuing Jobless Claims (Sep/26)

F1710.0K P 1701K

e Eurogroup Meeting

F $3.43T P $3.438T

E___
@ Consumer Confidence (Sep)
a4

F51.1 P53.2

HUWINGR PepsiCo lia: Delta Air Lines Us:n1Auu Q3 UK sunAnstrngansge muauakanll « Yield WusUnsarsge 10 Uin: 5.34% audnsou 24U (2 m.A.)

Source : TradingEconomics
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:t Fed Musalem Speech

e ECB Monetary Policy Meeting Accounts @ Household Spending YoY (Aug)

F-3.5% P -3.6%

; Foreign Exchange Reserves (Sep)
-

F $275.0B P $283.1B
ct Michigan Consumer Sentiment Prel (Oct)
F48.1 P48.1
& Michigan 5Y Inflation Expectations Prel
= (Oct)
F3.5% P3.4%
4= Michigan Inflation Expectations Prel (Oct)

F4.7% P 4.6%
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Investment Strategy DAOL SEC
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Eundamental Pick

Top Picks AUInuUs:=913U
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

® 5 October 2026

“Attractive ' Valuation,

(Bt mn)end-Dec 25A

Net profit 562 720 788
EPS (Bt) 1.87 2.40 2.63
Growth -44.3% 28.1% 9.5%
PER (X) 13.8 10.7 9.8
Core PER (x) 13.8 10.7 9.8
PBV (X) 1.5 1.4 1.3
Dividend yield 5.2% 5.2% 6.1%

N C t NEO * pnseli 4Q26E Insiaitiov YoY nmisiauln
€0 Lorporate ( ) lunnnauwannruzi - miouRulnugosInowaae:

BUY; Target: Bt34.00, +32% anavioifiounu  4Q25  Inelfiontavdnauin

* marinls 3Q26E guamlusou 6 Tasuna A 247 s 1oVa7 I0eINUsBIBLAGIBoGUMQUInATH
un (+321% Yoy, +‘;9:’A) QoQ) mislaiauain 1) snala URIED uswulszluds:mnn i Vadsqfﬂﬂso%
All Time High (+24% YoY, +6% QoQ) vnlnggoy ° AIUS:IUMSATIST 2026E-27E Maninlsgns
Tnewaadulnsuna iadmsususimiudas na, 2) gem O 2026E N 720 duun (+28% YoY) na-U
VEMUAD YoY Iifanadidntios QoQ 9nMsSu§Anidou oA mb_llmn LG

$7A1 new household plant 1a: 3) SG&A to sales anay * AISIANUIMLIEN 34.00 UNBY PER 14.3x

9INN1sAoUAUANTEIIERTUs:ansnw soufia NPD & (INdIABI+0.75SD gundiAaagmansiiinsalu
Relaunch anay Manm) IS1Woud1 valuation lnwilneinsan PER

10.7x (INdIABY -0.5SD AINFIANDAUATIAINA
insalupanm) dvliia=naumsnauvuivasmsiAulaved
nlsiut) 2026E - 27E
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 October 2026

ADVICE (o/10n 8.50 un) BGRIM (80/11 25.00 uan) CK (o/101 23.00 UTN)
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4Q26E
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  Unemployment Rate =  (   Unemployed  Civilian Labor Force ) × 100

